MPUMITKH 10 PIYHOI ®THAHCOBOI 3BITHOCTI

Toeapuctso: AKHHIOHEPHE TOBAPUCTBO «3AKPUTHUI HEJUBEPCUDPIKOBAHUIT BEHUYPHUM
KOPINOPTUBHHUU IHBECTHIIMHUU ®OHJ «ITAMIP»

3BiTHHH nepioa: 3a pik, o 3akiHuuBes 31 rpyans 2021 poky

3micT
OIHAHCOBA 3BITHICTDB vt s ettt et e et e e e e e e e et et et e et et e et et ettt et e s v aeraaes 2-4

Tpumitka Nel: AKIIIOHEPHE TOBAPUCTBO «(3AKPUTHI HEJIMUBEPCH®IKOBAHMI1 BEHUYPHUI

KOPITOPATUBHWM IHBEC TUL[ITHUI ®OHJT «TTAMIP» Ta HOrO JiSTBHICTD....vvvvevencrvesesssnreneeens 5
IIpumiTka Ne2: 3aranbHa OCHOBa (OPMyBaHHS QIHAHCOBOT 3BBITHOCTI . ...ouvuviueriiicieiniseseissessisisisseisensnecsnes 5-7
[Tpumirtka Ne3: CyTTEBI MOMOKEHHA OOMIKOBOT MOTITHKHM ...vvuvvviuesisiisisinsiiessissesssissssssssssesesessssss s s 7-13
[Mpumirtka Ned: OCHOBHi MPUITYLLEHHS, OLHKU TA CYIKEHHSM 1evvevirririiriiireiirinneiaeisesaeinnssinessentesssseesssesensenns 13-15
[Mpumitka Ne5: Po3kpHTTs iHpOpMAaLii 100 BUKOPHCTAHHS CIIPABEIHBOI BAPTOCTI..cuvuveeviienciiiineens 15-16
T[Mpumitka Ne6: Po3kputTa iHopMaLLii, Lo MiATBEpKY€E CTATTi, MOAaHi y GiHAHCOBHX 3BITAX .....cccovuveve. 16-18
TMpumirtka Ne7: Po3kputTs iHpOpMaLii Ipo MOB’A3aHi CTOPOHH Ta iHINA IHQOPMALL......vvvereereereciiirainens 18-19
[Mpumirtka Ne8: Llini Ta moniTHKK yNpaBiiHHA QiHAHCOBUMH PUBHUKAMH ....vveevrviniiiienienesieescinnieneeaeanas .....19-21
TTpumitaa Ne9: TTOAIT THEIA SBITHOL HATH vvisisesssssescrssssssssisssnsssssssnssesenssisesisesssssnsvssssssssssssnsnsssssnsassesssnsisesasn 21-22
|
% BCTYII

3 merolo sabesneueHHs BigmomimHocTi 3BiTHOCTI BUMoramM MC®3, ki HEMOXJIHMBO BHKOHATH,
BUKOPHCTORYIONH  BCTAHOBJICHHH 3aranbHONep:kaBHHIT opMaT dinaHcoBoi 3BiTHOCTI, y umMX [TpuMiTkax
HABOANTLCN (piancona 3BiTHICTb y Gopmari, wo Bianosinae MC®3, y ckiani:

- 3wt npo ¢iuanconnii cran craHoM Ha 31 rpyaus 2021 poky;
- i apo Cykynni JloXoan 3a pik, akuii 3akinuuses 31 rpyans 2021 poky;
= Bkt npo pyx (POIOBNX KOWTIB 3a pik, AKul 3akinuuBcs 31 rpyans 2021 poky;

- 3ukr npo aMing y nraciomy Kanitani 3a pik, xuit 3akinuusces 31 rpyans 2021 poky




3BIT ITPO ®IHAHCOBHII CTAH
ctaHoM Ha 31 rpyaus 2021 poky

8 MUCAYAX 2PUBeHs Ipumirku 31.12.2021  31.12.2020
AKTHBH

HeoGopoTHi akTHBH

Inwi ginancoei ineecmuyii 3.34.:5.1;53,;55,6.7.;8.1. 1382 -
Bcboro He0GOPOTHHX aKTHBIB 1382 .
AKTHUBHU

OGopoTHi aKTHBH

Lebimopcvra 3abopzosanicme 3335 5.1.:5.5569; 8.1. 34662 17088
I'powi ma ix exgiganenmu 3.32533.7155.1553555.:6.8; 2533 25398

8.1.

Bcboro 000pOTHHX aKTHBIB 37195 42486
BChOI'O AKTHBIB 38577 42486

BJIACHUM KAIIITAJI TA 30BOB’SI3AHHSI
BaacHuii kamitaJ

3apeecmposanuii kaniman 135000 135000
Heposnooinenuii npubymox (Henokpumuii 33993 15117
36umox)
Heonnauenuit kaniman (107680) (107680)
Bunyuenuii kaniman (23004) -
Beboro BiacHoro kamiraay 6.11. 38309 42437
IoTouni 3000B’s13aHHs Ta 3a0e3Me4eHHs
Kpeoumopcwvka 3abopeosanicmo 3:3.5,; 6.105 8.1. 268 49
Bcboro morouHi 30608’ si3aHHsA Ta 268 49
3a0e3ne4yeHHs _
BCbOI'O BJIACHOFOKAH}'&?JI 38577 42486
3050B’s13AHb V4 XS \
[Tianucano Ta 3ameéwi<e\yo';no }Yny 3.2022 p.
Bim iMeHi AT <<I1AM1P» ' /s
Tonosa Harnsnosot pag ‘ JlorinoB M.M

3BIT ITPO CYKYIIHI JOXOAHU

: 3a pik, mwo 3akinuuBcs 31 rpyans 2021 poky

i;

. 8 MUCAYAX CPUGEHD IpumiTkH 31.12.2021 31.12.2020
ITnwi onepayiini doxoou 38.1; 6.2. 55 .
Aominicmpamuani eumpamu 3.8.156.1. (794) (354)
Tnwi onepayliiuni aumpamu 3.8.1.;6.3. (12) -

: _— T

H!)uliym(m (10umox) alo onepayianoi 51) (354)
oiansrnocmi

Tnwi hinancoal doxoou 3.8.1; 6.4. 1614 239
THwi 0oxoou 3.8.1.;6.5. 53639 17290
Tnwi sumpamu 3.8.1; 6.6. (126) -
IIpubymor (1Oumor) Ao ONGOAMKYEanns. 37 54376 17175
Bumpamu (00xi0) 4 nodamey na npubymox - -
Yucmui npubymor (16umor) 54376 17175
THwmil cyymundl goxia fo mumumynmum - -
Cyxynnuit goxi p ‘“_ : " I.,’ e 54376 17175
BCBHOI'O ¢ *wcvn;ﬁlxtno ,,u.lun 54376 17175

TTignucano ta ’JEKGWJW mmy(:;gy 0” 83 2022 p.
i imeni AT «l1AN ll‘» i

Tonosa Harssionol pa)m o Jlorinos M.M.




3BIT PO PYX TPOILIIOBUX KOIITIB
32 piK, Wo 3aKiHyuBcs 31 rpyass 2021 poky

HaiimenyBaHH# CTaTTi, 6 mucauax

2puseHs

L Pyx kowTiB y pe3yJbTaTi onepauiiiHol

JistAbHOCTI

Haoxooscenna 6io:

NOBePHEHHS A8AHCIE 22000
Bumpauanua na onaamy:

Toeapis (pobim, nocnyz) (804)
30606 ’azans i3 nodamxie i 36opie (4755)
Asancis (22000)
YucTHii pyxX KOWITIB BiJ onepauiiHol

TisIJILHOCTI (5559)
IL.Pyx kowTiB y pe3yabTaTi

iHBecTHLIITHOT AisILHOCTI

Haoxo0xcenna 6io:

Peanizayii ¢pinancoeux ineecmuyii 9695
Ompumarux 6iocomxis 1011
Tozawenns nosux 6500
Tnwi HaOX00MCeHHS ' 66967
Bumpauannua na npuobanna:

Dinancosux insecmuyii (10860)
Haoanns nozux (36005)
IHwi niameorci (864)
‘I’ncmifl p)fx KOLUTIB Bij iIHBeCTHULIHHOY 36444
AisIILHOCTI

IIL.Pyx kowTiB y pe3yabTaTi (piHaHCOBOT

JISIBHOCTI

Haoxo0xcenna 6io:

Bnacnoco kanimany -
Bumpauanna na:

Buxyn enacnux axyii (21977)
Cnnamy ougioendie (31773)
'-I.ncﬂm Pyx KowTiB B piHaHcOBOY (53750)
istIbHOCTI

YucrHii pyx KowTis 32 3BiTHUIA nepiox (22865)
3aJMImoK KOMTIB HA MOYATOK POKY 25398
BrinB 3MiHH BUIKOTHHX KYPCiB Ha 3aJIMIIKH

KOLUTIB o i
T ua Kﬂle\l\lb\boky 3.312::3.3.7.1:; 5.1.3/5.3:: 5.5, 6.8.; 2533

8.1.

Bif iMeHi AT «lTAMIPY "y W0

Tignucano Ta c.nn&:vpkh‘.uuﬂ,o Bunqu,y 02 Q3 2022 p.

Tonosa Harnsponof h‘um JlorinoB M.M.

IpuMitku 31.12.2021

31.12.2020

(305)

305)

135

25413

(13983)
11565

14085

14085

25345
53

25398



3BIT ITPO 3MIHH B KAITITAJII

3a pik, mo 3akinyuBes 31 rpyans 2021 poky

KamiraJ
KamiraJ
GyTok

Ipumirkn
Cratyrauii
JlonaTkoBHit

Hepo3noainen
HH npH

6 MUCAYAx SpUBeHs

3anuwok Ha 01 ciyns 135000 - (907)

2020 poky

Bunpasnenus nomunox - - -

CKOpHIroBaHHIi 32IHILOK

ua 01 ciunst 2020 poky 135000 - )

Yucmuii npubymox

(36umox) 3a 38imnuil - - 17175

nepioo

Iozawenns

3abopzosanocmi 3 - - (1151)

xanimany

Tnwi 3minu 6 kanimani - -

Pazom 3MiH B kamitaui - - 16024

32%;'8“]0“ iy 31 Epyt 135000 - 15117
POKY

Bunpaenents noMuniox - - -

CKOpHroBaHHil 32IHLIOK 135000 ) 15117

HA MOYATOK POKY

Yucmuii npubymox

(36umox) 3a 36imHul - - 54376

nepioo

Po3nooin npubymxy:

Bunnamu enacnuxam -

(Ougidenou)

Bunyuennsn kanimany:

Buxyn axyit (vacmox)

Pazom 3MmiH B kanitasi - 18876

3aauumok Ha 31 rpyaHs 611 135000 - 33993
2021 poky o

'

(35500)

IMignucauo Ta mmgpwho % Bm'lycxy 2?,)3 2022 p.
Bix iMeHi AT «I1A MIP» % R R

Tonosa Harnxnonol@a.nu SERREF JloriHoB M.M.

KamiTaJja

Heonyiayennii

(122916)

(122916)

15236

15236
(107680)

(107680)

(107680)

Buayuennii
Kanmiraju

(23004)
(23004)
(23004)

Bceboro

11177

11177

17175

14085

2990
31260

42437

42437

54376

(35500)

(23004)
(4128)
38309



1. AKIIIOHEPHE TOBAPHUCTBO (3AKPUTHUI HEIUBEPCU®IKOBAHU BEHUYPHUI
KOPIIOPATUBHUM IHBECTHIIMHUN ®OH/I «(ITAMIP» Ta iioro AisaLHicTh
Ingopmayia npo AT «ITAMIP »

AKLIIOHEPHE TOBAPHUCTBO «(BAKPUTUM  HEIUBEPCU®IKOBAHMI BEHYYPHUI
KOPITOPATUBHUI IHBECTULIIMHUI ®OHJT «[TAMIP» (namani — ToBapuctso), kog €IPIIOY 41286376,
sapeectpoBate 18.04.2017 poxy (Homep 3amucy: 10741020000066595) BiAmoBigHO D0 YHHHOINO 3aKOHOJABCTBA
Vkpainn. MicuesHaxomkenns TosapucTsa: npocnekt ['onociiBebkuit, 93, M. Kuie, 03127, Vkpaina.

ToBapHCTBO € IHCTHTYTOM CIIUIBHOTO iHBECTYBaHHSA Ta (DiHAaHCOBOIO YCTAaHOBOIO, sKa Haziae (iHAHCOBI
MOCIYTH Ha pHHKaxX KamiTaly, sKe CTBOPEHO Yy (opMi aKUiOHEpHOro TOBapHCTBA BiAMOBiAHO 10 PimreHHs
3acHoBHUKa TosapuctBa Ne 1 Bix 08.02.2017 p. ctpokom Ha 30 (TpUALKTE) POKIB AJisl POBAKEHHS BUKIIFOUHO
IUSTBHOCTI 31 CIIJIBHOTO 1HBECTYBAHH.

IlpoBamkeHHsA IIANBHOCTI 31 CIINBHOTO IHBECTYBaHHsS 3AifICHIOETHCA TOBapHCTBOM 3 JaTH BKIIOUYEHHS
ToBapucTBa 10 €IUHOrO AepXKaBHOIO PEECTPY IHCTUTYTIB CMIMBHOTO iHBECTYBaHHA, i B M&XkKaX CTPOKY AisIbHOCTI
Ha sikuii Oyso ctBopeHo ToBapucTBo.

Lini ma npeomem OianeHocmi

ToBapHCTBO CTBOpeHe SIK 3aKpHTHI HexuBepcH(ikOBaHUI BeHUYpHHIl KOPIOPATHBHUI iHBeCTHUIHHUI (HOHT,
LISAMH JiSBHOCTI SIKOTO € OTpUMaHHsA NpUOYTKY BiJ MpOBEAEHHs AisJIbHOCTI LIOAO CHIJIBHOTO iHBECTYBaHHS,
3abe3mneueHHs MPHOYTKOBOCTI BKJIAJeHb Ta MPHPOCTY BKJIAJEHHX KOIITIB yuacHukiB ToBapuctma. [[isTBEHICTE i3
CHiNTBHOTO iHBECTYBAHHS 3iMCHIOETBCA M/ BHECEHHs TOBapuCcTBa 0 €IMHOTO AEP)KAaBHOTO PEECTPY iHCTUTYTIB
CIIBHOTO {HBECTYBaHHS Ta OTPUMAaHHs CBIZOLTBA MPO BHECeHHs ToBapHcTBa 10 €IHHOTO IEP:KABHOTO PEECTPY
ICL.

CginourBo Ne 00510 mpo BHeceHHs 10 €IHHOTO AEP)KaBHOTO PEECTPY IHCTUTYTIB CHIIBHOTO iHBECTYBaHHA
BumaHe 16.05.2017p. TosapuctBy HauionansHoro Komiciero 3 wiHHMX mamepiB Ta (OHZOBOrO pHHKY,
peectpauilinuii kox 3a €IPICI 13300510.

[penmetom aistmbHOCTI TOBapUCTBA € MiAIBHICTD 3i CMITBHOTO iHBECTYBAHHA, KA MPOBAJUTHCA B iHTEpecax
y4gacHuKiB ToBapucTBa i 3a paxyHok ToBapHCTBa HIIAXOM BKJIaJ€HHS KOLITIB CIITBHOTO iHBECTYBAaHHs B aKTUBH
TopapucTBa. IHBeCTyBaHHs MOXe 3[iCHIOBATHCH LUIAXOM MPHAOAHHA LIiHHMX ManepiB, KOPNOPAaTHBHUX IpaB
NiANPUEMCTB, NpUAGaHHS Ta/abo CTBOPEHHs HEPYXOMOro MaifHa, MalfHOBHX MpaB Ta B iHINI aKTHBH NO3BOJIEHi
YHHHUM 3aKOHOJABCTBOM YKpaiHu. J[isTbHICTB i3 CMIBHOTO iHBECTYBaHHS € BUKTIOYHOIO HisTbHICTIO ToBapHCTBa.
Opearu ynpaeninHs

Opranamu ToBapHcTBa € 3aranbHi 300pu Ta Harnsnosa pana. YTBOpeHHs iHIIHX opraHiB ToBapucTBOM
3a00pOHAETBCS.
01.11.2021 poky Pimennsam yHacH#nka ToBapuctBa Ne 01-11/01/21 Bim 01.11.2021 p. 6yB oGpamm CKJIaz
Harnsposoi panu ToBapuctea y cknagi 3 (Tpbox) ocif).
VYnpaeninnsa akmusamu

Vnpasnines aktuBamMu ToBapucTBa, Ha migctasi JloroBopy Ne29/12-2018 mpo ympaBmiHHA akTWBaMH BiX
29.12.2018, 3giiicaroe TOBAPHCTBO 3 OBMEXEHONO BIATOBIJAJIBHICTHO "KOMIIAHIA 3
VIIPABJIIHHS AKTUBAMU KEIIITAJI MEHEJDKMEHT" («KYA»), kog €JIPTIOY 32588724, 3apeecTpoBaHe
28 cepnus 2003 poky BIAMOBIZHO A0 YHHHOTO 3aKOHONABCTBA YKpaiHW. Miclie3HaXODKeHHS KOMIaHil 3
ynpasiiHHs akTHBaMH: pocnekT ["onociiBebkuit, 93, M. Kuis, 03127, YkpaiHa.

OcHosHuM BuAOM AisutbHOCTI KV A € HamaHHS MOCTYT 3 yNpaBliHHS aKTHBaMU iHCTUTYLIHHUX iHBECTOpiB Ha
migctasi niuensii Ha 3AilficHeHHS mpodeciiiHOl MiANPHOCTI Ha pHUHKAX KamiTaly — JisUIbHICTB 3 YIpaBITiHHS
aKTUBaMK iHCTUTYLiIHAX iHBECTOpIB (MisATbHICTH 3 YyNpaBIIiHHA akTUBaMH), sika BHAaHa HamionanpHOO KOMici€ro 3
HiHHUX nanepis Ta GOHIOBOTO PUHKY, HOMep i narta npuiiHarrs pimenHs Ne 1087 Big 24.11.2011 poky, cTpok aii
TiLeH3iT HeoOMeXKeHUH.

2. 3arajsibHa ocHoBa opMyBaHHs GiHAHCOBOI 3BITHOCTI.
2.1. locToBipHe noAaHH: Ta BianosiaHicTe MCD3.

®dinancosa 3BiTHicT ToBapucTBa € ()iHAHCOBOK 3BITHICTIO 3aralbHOrO MpPU3HAYEHHS, sika chopMoBaHA 3
METOI0 JI0CTOBIpHO TOAaHHs (hiHAHCOBOTO CTaHy, (PiHAHCOBHX pe3yJbTaTiB iANBHOCTI Ta IPOLIOBHX MOTOKIB
ToBapucTBa A1 3a40BOJIeHHs iHGOpMaUifiHUX MOTpe6 IIMPOKOTO KOJNA KOPHCTYBayiB NPU MPHUHHATTI HHMH
€KOHOMIUHHX Pilll€Hb.

IMiarotosnena ToapucTBOM (iHaHCOBa 3BITHICTH WiTKO Ta 0e3 Oyab-SKHX 3acTepeXkeHb BiIMOBila€ BCIM
BUMOram unHHux MC®3 3 BpaxyBaHHAM 3MiH, BHeceHUX PMCBO, noTpuMaHHA SKHX 3a0e3nedye NOCTOBipHE
noaauus iHpopmauii B piHaHCOBIH 3BITHOCTI, a came, TOPEYHOI, JOCTOBIPHOI, 3iCTaBHOI Ta 3po3yMinoi iHpopmarii.

Mpu Qopmysanni ¢inancosoi 3BiTHOCTI TOBapHCTBO KepyBalocs TaKOX BHMOTaMH HAIiOHATBHHX
3aKOHO/IABYMX Ta HOPMATHMBHHMX aKTiB LIONO OpraHizamii i BedeHHs Oyxraiatepchkoro oOJiKy Ta CKIIafaHHA
(binaHcoBoT 3BiTHOCTI B YKpaiHi, ki He npoTupidaTts BuMoram MC®3.

2.2. MC®3, siki npuiinari, ane e He HaOYJIH YHHHOCTI.

B ciaani MC®3, odiuiiiHo HaBeneHnX Ha BeG-caiiti MiHictepcTBa ¢iHaHCiB YKpaiHH, ONPUIIIOJHEHO 3MiHH
10 MC®3 (IFRS) 3 “O6’eananns 6izaecy”, MCBO (IAS) 16 “Ocuogui 3aco6u” ta MCBO (IAS) 37 “Pesepsu,
yMOBHI 30008’A3aHHA Ta YMOBHi aKTHBH’ Ta mOpiuHi ynockonanenns MC®3, wakn 2018 — 2020 pokis, ski
HabyBatoTs uunmocti 01 ciuns 2022 poky. MC®3 (IFRS) 17 [loroBopm cTpaxyBaHHA™ (3i 3MiHaMH,
onyGnikosanumu B 2020 — 2021 pokax), 3min no MCBO (IAS) 1 “Tlonanmus ¢inancoBoi 3BiTHOCTI” —

5



. ; «
Knacudikamis 3060B’43aHb AK KOPOTKOCTPOKOBI Ta AOBrOCTPOKOBI, 3mim o MCBO (IAS) 1 l'IonaH!i{:I
dinancoBoi 3BiTHOCTI”, 10 [TpaKTHYHHX pexomenzauiii Ne 2 3 MC®3 “@opMyBaHHs CYILKEHb mone CYTTEBOCTL
Miax 10 MCBO (IAS) 8 “OGuikoBi MONITHKH, 3MiHH y GyXranTepchKuX OLIHKaX Ta TOMMIKH™ — Bu3HaueHHA
0B TiKOBHX OLIHOK, siKi HaGyBaroTh uHHOCTI 01 ciuns 2023 pOKy. ) )

3 1 ciunst 2022 poxy B MC®3 3 OHOBNIEHO MOCHIAHHA BiANOBIIHO 0 SKOTO, MOKYTILI nonum’u MocHIaTHCs Ha
KoHuenTyanbHi 3acaiy, BUMymeHi y 2018 polti, A1 BU3HAYEHHS TOro, 1O € aKTHBOM 1H 30,608 A3aHHIM. "l.'.z‘mox
3ampOBAKEHO BUHATOK, 3TiAHO 3 AKHM A7 NEAKAX BHIB 3000B’f3aHb Ta YMOBHHX 3000B’s3aHb KOMIaHll, 11O
3acTocoByrots MC®3 3, MawTh 3amicTh KOHIENTYalnbHOI OCHOBH, 3acTOC‘0By€TBCﬂ H?CPUIaHHﬂ Ha MCBO 37
“3a6e3meueHHs, YMOBHi 3000B’s3aHHA Ta YMOBHI axtuBu”. Pama ¢ MC®3 ouikye, WO LeH BUHATOK 3AIHIIATECA B
MC®3 3 noTH, mOku BU3HAueHHs 30008’s3amns B MCBO 37 Bi}lpiBHS'ITPIMeTBCSI BiJl BM3HAYEHHS B OCTaHHIH
penakuii KonnentyanbHoi ocHosu. Pana mnadye pOSIIAHYTH MOX/UBICTb Y3TOUKCHHA BU3HAYEHb B paMKax
TIPOEKTY 3 BHECEHHS LINbOBUX yAOCKOHANEHb A0 MCBO 37. Jlonosrenss 8 MC®3 16 crocytoTbes obmiky Ta
po3kpuTTA iHdopMallii B 4aCTHHi HAIXOKEHD 33 OCHOBHHMH 3aco0aMH JI0 1X BUKODHCTaHHs 3a HpPB.Ha'.leHHﬂM. 31
ciunst 2022 poky 3a60pOHSETBCS BHPAXOBYBATH i3 c00iBAPTOCTI OCHOBHUX 3ac00iB CyMH, OTpHMaHI BIL MPOAAXY
BUpO6IeHux BUPOOIB, TOAI AK KOMMaHis TOTYE aKTHB 0 BUKOPHUCTaHHA 32 NPH3HAYCHHAM. HartomicTs KOMMaHIA
BH3HABATUME TaKy BMPYUYKY Bill POJakiB Ta BiANOBiAHI BUTPATH y cknazi npubytky a6o 36uTKy. 1 ciums 2022
poxky 1o nyHkTy 68 MCBO 37 BHeceHO 3MiHHM, BHACTIJOK SAKHX BCTAHOBIEHO, 1110 BUTPATH Ha BHKOHaH'HSI TIOTOBOPY
BKJIIOYAKOTh BHTPaTH, AKi 6e3rocepe/iHbo MOB’A3aHi 3 UMM JOTOBOPOM i BKIIOHAIOTB! (a) monmaTKOBI BHTpATH Ha
BHKOHAHHS LLOTO OTOBOPY, HATIPHKJIAM, TIPSAMi BUTPATH Ha OIIATy Mpaui Ta MaTepiaiH; i (b) posnoxineHi iHmmi
BUTpATH, 0€3N0CepenHbO MOB’S3aHi 3 BHKOHAHHAM JOrOBODIB, HAaNMpHKIAj, PO3MOAUNEHY YAaCTHHY BHTpAal Ha
aMOpTH3aLlilo 06’€KTa OCHOBHHX 3ac0GiB, 110 BUKOPHCTOBYETHCA A4 BUKOHAHHS CePell iHIIMX aHOro J0roBopy.
V 3MiHaX Tako’ MOSCHIOETHCS, IO 0 CTBOPEHHA OKPEMOro pe3epBy TiJl OOTSIIMBHI AOroBip OpraHisallis BU3HAE
3GUTOK Bijl 3HEI[IHEHHS, TOHECEHHIl 32 aKTHBAMH, 110 BUKOPHCTOBYIOTBCS MiX Yac BUKOHAHHS J0TOBOpY, a HE 32
AKTHBAMH, BULTEHUMH HA HOTO BHKOHAHHA. 3aCTOCYBaHHS LWMX 3MiH MOKe TNPH3BECTH 10 BH3HAHHS OilbLIOro
obcsry pe3epBiB Ml O6TAX/MBI HOrOBOPH, OCKLIBKH paHille Aeski opraHizauii BKIKOYaIH BATPaTH Ha BUKOHAHHS
JIOTOBOpY JIHIlE JOJATKOBI BUTPATH.

3minn 10 MC®3 1 nomupiooTh 3BiNbHEHHS, Nepeabadene myHkroM D16 (a) MC®3 1, Ha Hakomu4eHi
KyPCOBi Pi3HHML, 106 CKOPOTHTH BMTPATH is komnaHiif, Wwo Brepiie 3acTocoByroTs MC®3. 3minn 10 MC®3 9
TMOACHIOIOTH, SKi KOMICii BpaxoBye KoMMnaHid, KOJIM BOHA 3aCTOCOBYE TecT “10 BiACOTKiB”, MepeadayeHuii myHKTOM
B3.3.6 IFRS 9 ans owiHky Toro, uM cJill NPUNHHATH BU3HaHHS (iHaHCOBOTO 30008’ s3anHA. 3minn 10 MCD3 17
BUMaraiote 3abe3nedyeHHs MOCi0BHOrO OOMIKYy A8 BCIX CTPAaXOBHX AOrOBOPiB Ha OCHOBI MOTOYHOI Mopemi
OLIiHKH, Hazlae KOpHCHY iHdopMarlito Npo peHTabenbHicTs qorosopis crpaxyBadHs. 3MiHH 10 MCBO 1 crocyroTecs
knacHikalii MOTOYHUX Ta JOBrOCTPOKOBHX 3000B’13aHb. 3MiHK 10 MCBO 8 yTOUHIOIOTE Pi3HHLIO MiX 3MiHaMH
06‘ni1<oanx NOTiTHK Ta 0OJIKOBUX OLIIHOK, @ TAKOX BU3HAYalOTh OOJIIKOBI OLIHKH K MOHETAapHi CyMH y (iHaHCOBHX
3BiTaX, I0J0 AKMX € HEBIEBHEHICTh B OLiHMLI. 3MiHH 10 MCBO 8 yTO4HIOOTH pi3HHIO MiX 3MiHaMH 00JIKOBHX
TONITHK Ta OBMKOBUX OLIHOK, @ TAKOXX BH3HA4arOTh OOJIKOBI OLIHKH SK MOHETapHi CyMH Yy (iHAHCOBHX 3BiTax,
1[0JI0 SIKUX € HEBIIEBHEHICTh B OLiHLIi.
2.3. Bamota nogauss 3BiTHOCT] Ta QYHKIIOHAIbHA BATIOTA, CTYITiHb OKpYTJIEHHS.

Bamora nosanHs 3BiTHOCTI BinmoBinae dyHKUiOHANBHIH BaIIOTi, AKOK € HaiOHATBHA BamMOTa YKpaiHH —
TPUBHS, CKJa[ieHa y TUCSYaX FPUBEHB, OKPYTIEHHX 0 LIMX THCSY.

2.4. KonuenTyanbkHa OCHOBA (iHAHCOBOT 3BiTHOCTI.

. Konueqryanworo OCHOBOIO (biHch.oso'i 3BiTHOCTi ToBapucTBa 3a piK, 110 3akiHuMBCA 31 TpyaHs 2021poky, €
%ﬁ;{;}}(ﬁg}; gr)al;ga{a‘;l;Mtgchﬂozzg}ﬁggocSk (TMC(D3), .Blfc)moqa}o‘m Mimnapo;mi CTaHAapTH 6yxraaTepcbkoro
o6rixy (PMCEO), B M3, )., BHJaHi Pagoro 3 Ml)KHa.pOEHPIX CTaHIapTiB 6){xranrepcu<orq
Mini D), B penakuii 4uHHiH Ha 01 ciyna 2021 poky, mwo odiuiiao OMpUIIIOHEHHI Ha BeD-caiTi

iHicTepcTBa dinancie Vipainu.

2.5. Hpnnymenﬂx 1po Ge3nepepBHICTE AisSTBLHOCT.
i 2 s ey s et o A ST, oot
DiHAHCOBA 3BITHICTH He BKIIOYAE KOPUIYBAHHA, fKi Og B yeRoTRaH BB BRRARARGL JSTEROCT
Tosapucteo He Morno mpoxoBKUTH nolrl)a.nrﬁle 3niﬁ::éﬂz§0¢)i{;§igoggio ° MPOBECTH B TOMY BHMAlKy, Aom
NPUHIHIIB 6e3MepepBHOCTI AiAIbHOCTI. CETCARRERKOL. TIAEHOTL, BUNORLMG 10
npmsenlc;l?mn:;?;lz[ ozgigcsi?:{}; Zpl(‘::}:g a::g:aoxu:amxo MOLIMPIOBATHCA HOBHH KOpOHaBipyc (COVID-19), wo
HouaTOK MargeMit. COVID-19 ; POHH 310poB’s («<BOO3») y Gepesni 2020 poky oronockna npo
ICTOTHO BIUTHBAE Ha NisTIbHICTh Garatbox ;
BKIIIOYHO, a/le He 0GMeXKyIouHCh, TOPYILIEHHSIM ONepauiiiHof i X KOMNAHIH y PIHUX CEKTOpax eKOHOMIKH,
BUPOOHHLTBA, I0PYIIEHHAM IIaH’ll}OI‘iB NOCTayaHsp e}}():u ;2:01 o oposY PESYIILTAT] DUSYIHHCHRA 260 SAKPHTTE
OTPHMaHHAM iHaHCyBaHHS. » KAPAHTHHOM NepcoHany, SHIKEHHSM MOMHUTY Ta TPy IHOLIAMH 3
' : . .
06Memeiy32:zgy3}0 Zl'::f:M;g}ogigg(;ﬂaBnpyca B cBiTi TOBapucTBO He TIPUTTHHATIO
; Ta BOPOBAKYIOYU MNPOTHEMiAEMIYHiI 3aXo
BBEAICHHA NONATKOBUX 3aXOMIB, CIIPAMOBAHUX Ha NONEpe/KeHH MOSBH Bipycy.

. Ha eunanox cranaxy sipycy Tosap
AesindekTopamMu 1A pyk B moGyTomi Ta
MaKCHMANbHO NiepeBesieHi B OHNaiiH hopmar.

poboTy y mepion kapaHTHHHHX
AU Ta NPUHHANO PilleHHS Mpo

HMCTBO 3a6e3neqeue 0€3KOHTAKTHUMH TEepMOMETpaMH, MACKaMH,
odicui mpuMimeHHs. Ha nepiox emimemii Hapamu Ta 3ycrpiui
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He 3Bakaioun Ha ckiagHi yMOBHM Ha BCiX puHKax B 2021 poui B 3B'43Ky 3 NMaHIEMi€K KopoHaBipyca,
Toaapucn?o TNIPOZIEMOHCTPYBANO CTabiMbHi MO3HTHBHI (IHAHCOBI pe3yTbTaTH. TopapucTBO migTBepmKYE CBOMO
TPHXHIIBHICTE 10 MOAAIBLIOTO CTANOTO PO3BUTKY.

IcroTricTe BrMBY COVID-19 Ha onepauiiiny RifmbHICTH ToBapricTBa BenHMKO0 Mipolo 3aekKHTH Bix
TPUBAJIOCTI Ta MOUIMPEHHs BIUIHBY BipyCy Ha CBiTOBY Ta YKpaiHCBKy eKoHOMiKy. B monambmiomy, HaiGinbrmmii
BIUIMB Ha TOBapHCTBO MOXE MaTH HEBH3HAYEHICTH, Pe3yNbTaT AKOT 3ANEKUTE Bil MaiiOyTHIX mozil, wWo He € mig
OesmocepenHim koHTposeM TOBapHCTBa, ajle SKi MOXKYTh BITHBATH Ha HOTO ¢inancosi 3BiTH B MaiiGyTHEOMY. [TpH
npomy, ToBapHCTBO Ma€e 3HaYHHH 3amac JKBiZHOCTI Ta KamiTamy AJ1s 3a0e3MeYeHHs] CBO€YacHOro PO3paxyHKy 3a
BCiMa 30008’ A3aHHAMH, Y TOMY 9HCIT, B yMOBaX MOXJIHBOTO MOCHIEHHS 3arOCTPEHHs CUTyalil OO0 MOIHPEHHS
COVID-19 Ta ii BIIMBY Ha COLiabHO-eKOHOMiYHE CTAHOBHINE B KpaiHi.

2.6. 3aTRepmKeHHs (iHAHCOBOI 3BITHOCTI.
®@inaHcoa 3BiTHiCTE ToBaphcTBa 3aTBep/keHa [0 BHIyCKY (3 METOK OMNpHTIOHEHH:) KepiBHUKOM
Tosapuctsa 02.03.2022 poky. Hi yuacHukn ToBapucTBa, Hi iHWi 0coGH He MaIOTh IpaBa BHOCUTHU 3MiHH 10 L€l
(hinaHCcoBOT 3BITHOCTI Mic/4 ii 3aTBepKEHHS 10 BHITYCKY.
2.7. 3BiTHnii nepiox ¢iHaHCOBOT 3BITHOCTI.
3BITHIM nepioZioM, 3a sKHi GopMyeTses (BiHAHCOBA 3BITHICT, BBAKAETHCA KaleHIApHHUIT pik, To6TO Mepion 3
01 ciuns no 31 rpyans 2021 poky.

3. CyTreBi noaoxkeHHs 00,1iKOBOI MOJTITHKH.
3.1. OCcHOBH OLIHKH, 33CTOCOBaHi IPHU CKJIafaHHi GiHAHCOBOI 3BiTHOCTI.

s dinancosa 3BITHICTb MiArOTOBNTEHA HA OCHOBi icTOpHHHOI COGIBAPTOCTI Ta cripaBenNMHBOT BapTOCTi a6o
aMopTu30BaHOi coGiBapTOCTi OKpeMHX (iHAHCOBHX IHCTPYMEHTIB BiamoBimHo o MC®3 9 «DiHaHCOBI
iHCTpyMeHTH». OLiHKa CHpaBe/TMBOi BAapTOCTi 3MINCHIOETBCA 3 BHKODHCTAHHSAM METONIB OLIHKH (iHAHCOBHX
iHCTpyMeHTiB, no3onennx MC®3 13 «OuiHku 3a CIpaBeITHBOK BapTicTion. Taki MeToau OLIHKH BKIHOYAKOThH
BHKODHCTAHHs CNPABEAIMBOI BAapTOCTi AK WiHM, sika Oyma 6 oTpuMmana 3a mpomax akTHBY, alo CIIayeHa 3a
nepejady 3000B’3aHHA y 3BUYaMHil omepalii Mik yJacHHKaMH PHHKY Ha JaTy OLiHKH. 30KpeMa BHKOPHCTAaHHS
OipkoBHX KOTHpyBaHb a00 JaHMX TPO TMOTOYHY PHHKOBY BapTiCTh IHIIOrO aHATOTYHOrO 3a XapaKTepoM
{HCTpYMEHTY, aHasli3 AMCKOHTOBAHUX IPOLIOBHX MOTOKIB af0 iHII MONeNi BU3HAYEHHS CHpaBe/THBOI BapTOCTI.
IlepenbavyBana crpaBelIBa BapTiCTh (IHAHCOBHMX AKTHBIB i 3000B’S3aHb BH3HAYAETHCH 3 BUKOPHCTAHHAM
HasBHOI iH(opMaLii Ipo PHHOK i BiAMOBIIHUX METOMIB OLIHKH.

3.2. 3arayibHi MONOXKEHHA OO0 OOMIKOBUX TOJITHK.
3.2.1. OcHoBa ¢opMyBaHHS 00IIKOBUX MOTITHK

OO0niKoBi IONITHKM - KOHKPETHi NMPUHLMIK, OCHOBH, JOMOBJEHOCTI, IpaBua Ta NPAKTHKA, 3aCTOCOBaHi
cy0'eKTOM rocrojapioBaHHA MpH CKJIaJaHHI Ta moxaHHi (iHaHcoBoi 3BiTHOcTi. MC®3 HaBOmWTH OOTiKOBI
MOMITHKY, sKi, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIAacTH Taky (iHAHCOBY 3BITHICTb, KA MiCTHTHME JOPEYHY
Ta JOCTOBipHY iH(opMaLliro Npo omepaii, iHmi MoAil Ta YMOBH, 0 SIKHX BOHH 3aCTOCOBYIOThCS. Taki MOMITHKH He
CJIiJ] 3aCTOCOBYBATH, AKILO BIUIMB iX 3aCTOCYBAHHS € HECYTTEBHM.

3.2.2. Indopmaris npo 3MiHK B 00IIKOBHX MO THKAX
ToBapucTBO 00Hpae Ta 3aCTOCOBYe CBOI OOMIKOBI MONITHKM MOCITIZOBHO Ui MOAIOHMX oOmepauii, iHIIHX
nozii a6o ymos, sxmo MC®3 KoHKpeTHO He BUMarae abo He J03BOJSE BH3HAYeHHs KaTeropil cTaTeid, JNA AKHX
iHIIi MOITHKKA MOXYTh OYTH JOpEUHHMH.
3.2.3. ®opma Ta Ha3BH (iHAHCOBUX 3BITiB
IMepenik Ta Ha3Bu ¢dopm ¢iHaHCOBOI 3BiTHOCTI TOBApHCTBA BIiANOBiNArOTH BUMOIaM, BCTAHOBJICHUM
HIT(C)BO 1 «3aranbHi BUMOTH 10 (iHaHCOBOT 3BITHOCTI».

- 3BiT npo ¢iHancoBuii craH (banauc)

- 3BiT npo cykymHuit Koxix (3BiT npo hiHAHCOBI pe3ynbTaTH)

- 3BiT PO PyX IPOLIOBHX KOMITIB (32 IPAMHUM METOZIOM)

- 3BiT Ipo BIACHHH KamiTan
Ta Gopmu ITpUMITOK, IO PO3poBNeHi y BiANOBiAHOCTI o MC®3.

3.2.4. Meroau noaanHa iHpopmauii y GiHaHCOBHX 3BITax .

3rizgo MC®3 T2 Bpaxosytoun HII(C) BO 1 3siT npo cykymHui Aoxin nei)enGaqaf non'elmm{ BUTDAT,
BU3HAHKX Y NPHOYTKY ab0 30UTKY, 3a Knacudikauiero, OCHOBAHOIO Ha MeTOZ "q’i’f“‘““ putpar” abo .coﬁlsap?‘ocn
peanizanii’, 3rifHO 3 SKUM BHTPATH Knacmbiky}oTb BIZMOBiHO 10 iX ¢yHKIi# SK gacTHHH co6iBapTOCTI 4H,
HANpHKJa/l, BATPAT Ha 30yT a00 aaMiHiCTPaTHBHY MiANBHICTE. . N .

[pencTaBieHHs TPOLIOBHX TOTOKIB Bif OMePALiHHOI AIATBHOCTI y 3B1T1. mpo pyX TPOLIOBHX KOMITiB
3IHCHIOETBCS i3 3aCTOCYBAHHSAM MPAMOTO METOAY, 3TiJHO 3 AKHM PO3KPHBAETBCA indopmaris MpO OCHOBHI KIiacH
HAJXO/UKEHb TPOLIOBHX KOIUTiB 4YM BHILIAT rpomosprx.xom'"rin. Inopmanis mpo OCHOBHI BHAM TPOLIOBUX
HAJXOKEHb Ta FPOIIOBUX BUILTAT (POPMYETHCA Ha MiACTABI 00/TIKOBUX 3aMUCIB Tosapucrtsa.

3.3. O6niK0Bi MOMITHKHM MWOAO PiHAHCOBHX IHCTPYMEHTIB

3.3.1. Bu3HaHHS Ta OLiHKa (iHAHCOBUX iIHCTPYMEHTIB N . 5
ToBapucTBO BH3HAE (iHaHCOBUH akTHB aGO dinarcoBe 3000B'A3aHHA Y CBOEMY 3Biti mpo diHaHcoBUl cTaH

TifBKH TOJi, KOM BOHA CTA€ CTOPOHOK JIOTOBIiPHHMX TONOKEHD WIOAO IHCTPYMEHTY. Bu3HaHHA Ta NPUNHAHEHHA

BU3HAHHA MOKYNKH a0 npoaaxky (iHaHCOBUX aKTHBIiB HA CTAHAAPTHUX yMOBAX 3AIICHIOCTLCA 3 2?;?‘)&"11:‘::”-:1

obniky 3a matoro onepaiii abo o0iiky 3a HaTOKO pO3paxyHKY. 3a CTPOKOM BUKOHaHHs (iHaH
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¢inaHCORi 3000B’A3aHHA MOMINAIOTBCA HA TMOTOYHI (31 CTPOKOM BHMKOHAHHS 3000B’d3aHb m0 12 MicsuiB) Ta
JIOBFOCTPOKOBi (31 CTPOKOM BHKOHaHHS 3000B’f3aHb Oinbiie 12 MicAuiB). 3rimno MC®3 (IFRS) 9
BUKOPHCTOBYIOThCS HACTYIHi kaTeropii ¢iHaHCOBHX aKTHBIB:
1) ®iHaHCOBi aKTHBH, 110 0OJIIKOBYIOTBCS 32 aMOPTH30BAHOO BapPTICTIO;
2) ®iHaHCOBI aKTHBH, IO O0JIIKOBYIOTHCS 32 CIIPAaBEANNBOIO BApTICTIO Yepe3 iHLIUM CYKYTTHHH A0XiA;
3) ®inaHCcoBi aKTHBH, 110 0OTIKOBYIOTBCS 32 CTIPABETHBOIO BApTICTIO yepe3 mpuOyTok abo 30MTOK;
Karteropii pinancoBux 3060B'13aHb:
1) 3a crpaBeANHBOIO BapTICTIO;
2) 3a aMOpPTH30BaHOIO BapTICTIO.
Knacudikauis pinancoBux akTuBIB 374ifiCHIOETECS Ha MiACTaBi 060X TaKUX KPUTEPIiB:
(a) 6isHec-Mozeni cyb'exTa rocroaproBaHHs 3 YpaBiHHA (HiHAHCOBUMHU aKTHBaMH; Ta
(6) ycTaHOBNEHUMH JOTOBOPOM XapaKTepUCTHKAMH TPOLIOBHUX MOTOKIB 32 (hiHAHCOBHM aKTHBOM.
ITin yac nepeicHOro BM3HAHHA (HiHAHCOBOTO aKTUBY ab0 (hiHaHCOBOro 3000B’s3aHHA TOBapHCTBO OLiHIOE TX 3a
TXHBOIO CTIPaBEAJIUBOIO BapTiCTIO.
[1pu npunuHeHHi BU3HaHHA (PiHAHCOBOTO aKTUBY TMOBHICTIO Pi3HHULA MiX:
a) GanaHcoBOO BapTicTIO (OLIIHEHOKO Ha [aTy MPUIIMHEHHs BU3HAHHS) Ta
6) oTpUMaHOI KOMIeHcalli€lo (BKIoYarouu Oyab-sKWi HOBHM OTpUMaHHN aKTHB MiHyc Oyab-sike HOBE B3sTe
3000B’43aHHA ) BU3HAIOTHCS Y MPUOYTKY abo 36UTKY.
®DiHaHCOBHIT aKTHB OL[{HIOETECS 32 AMOPTU30BAHOK COOIBAPTICTIO, AKIIO BiH NpUAOABAEThCSA 3 METOIO OEPKAHHS
JIOTOBipHUX TPOLIOBUX TOTOKIB i AOroBipHi yMOBH (piHAHCOBOTO aKTHBY MeHEpYHOTEH IPOLIOBi MOTOKH, KOTPI € CYTO
BUIUTATaMH OCHOBHOI CyMH Ta MPOLEHTIB HA HemoraliieHy 4YacTKy OCHOBHOI CyMH.

ToBapicTBO BU3HAE pe3epB Mif 30MTKH ANA OUYiKyBaHHX KpPEAWTHHX 30HTKIB 3a (DiHAHCOBHM aKTHUBOM,
AKuil O6JIIKOBYETHCS 32 aMOPTH30BAHOIO BapTICTIO.

3.3.2. I'po1uoBi KOLITH Ta IXHi €KBiBAIEHTH

['pOIIOBi KOIITH CKJIANAIOThCA 3 TOTIBKM B Kaci Ta KOIUTIB HAa MOTOYHHUX paxyHKax y OaHKax.

ExBiBa/leHTH IPOLIOBHUX KOIITiB — 11€ KOPOTKOCTPOKOBI, BHCOKOJIIKBiIHI iHBECTHIII, SIKi BiIbHO KOHBEPTYIOTHCS Y
BiZIOMi CyMH TPOLIOBHX KOIUTIB i IKUM NMpPUTAMaHHUH HE3HAYHUI PU3UK 3MiHH BapTOCTi. [HBECTHIIiS BU3HAYAETHCS
3a3BHYall AK €KBIiBAIEHT I'POILOBHX KOIUTIB TiIBKH B pa3i KOPOTKOrO CTPOKY MOTAlIeHHSs, HATIPUKIIA, TIPOTATOM He
6inbLre HK TPU MicsLi 3 TaTH NpHAOAHHS.

['pomoBi KOWITH Ta IX EKBiBaJ€HTH MOXYTh yTpPUMyBaTHCs, a ONepalii 3 HHUMU TPOBOIMTUCS B
HaliOHAIBHIH BaMIOTI Ta B iHO3eMHIli BaTIOTI.

I’'pOIIOBI KOIITH Ta IX €KBiBaJE€HTH BU3HAIOTECS 32 YMOBH BiIMOBIAHOCTI KPUTEPiAM BH3HAHHS aKTUBAMHU.

[Mopanpiia OLiHKA TPOLIOBHX KOLITIB 3MiMCHIOETBCS 3a CMpaBeNTHBOKO BapTiCTIO, fAKa AOPIBHIOE iX
HOMiHaBHiif BapTOCTi.

[Nonanbira OliHKa €KBiBAIEHTIB IPOIIOBUX KOWITIB, MPEICTAaBIEHNX AETO3UTaMHU (3i CTPOKOM MOrallleHHS
OinblIe TPHOX MiCALIB), 3AiHCHIOETHCA 32 aMOPTHU30BAHOKO COBiBapTICTIO.

INepBicHa Ta mofanplua OLIHKA TPOLIOBHX KOWITIB Ta IX €KBiBaJIEHTIB B iHO3EMHii BamoTi 3AiHCHIOETBCS Y
¢dhyHKIiOHANBHI# BaFOTI 3a o¢iuifinumu Kypcamu Hartionansaoro 6anky Ykpaiau (HBY).

V pasi oOMexxkeHHs TpaBa BHKOPHCTAHHs KOIUTIB Ha MOTOYHHX paxyHKax B OaHKaxX (Hampuknan, y
BUnanky npuzHaueHHs HBY B 6aHKiBCBKili ycTaHOBi TMMuacoBoi aamiHicTpauii) Ii akTUBH MOXYTh OyTH
KJIacu(ikoBaHi y CKiIani HEMOTOYHUX aKTHBIB. Y BHMAAKy npuitHaTTs HBY pimeHHs nmpo mikBigauito 6aHKiBcbKOT
YCTAHOBH Ta BiZICYTHOCTI WMOBIPHOCTI MOBEPHEHHS IPOLLIOBUX KOIUTIB, BU3HAHHS 1X K aKTHBY NMPHIHUHSETECS i X
BapTICTh BifoOparkaeThes y CKiIafi 30MTKIB 3BITHOTO Mepiomy.

3.3.3. dinaHCOBI aKTUBH, 10 OLHIOKTECS 33 AMOPTU30BaHO0 CO0iBaApTICTIO

o ¢inaHCcOBHX aKTHBiB, IO OLIHIOKTBCA 33 AMOPTH30BAaHOK BapTiCTIO TOBAapHCTBO BiZHOCHTH
o6mnirauii, ne6iTopcbky 3a60proBaHiCTh, Y TOMY YHCJi MO3HUKH Ta BeKCeli, AEMO3UTH 3 TEPMiHOM MOralleHHS
Oinblie TPHOX MicALIB.

ITicns mepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE Taki (piHAHCOBI aKTHBU 3a aMOPTH30BAHOK BapTiCTIO,
3aCTOCOBYIOUH METOA e(eKTHBHOTO BiCOTKA.

3aCTOCOBYIOUM aHaNi3 JUCKOHTOBAHHX I'POIIOBHX MOTOKiB, TOBapHCTBO BUKOPHCTOBYE OJHY UM Kibka
CTaBOK JAWCKOHTY, KOTpi BiAMOBifalOTH TepeBaXaIOUMM HAa PHHKY HOpPMaM JIOXO@y 11 (iHaHCOBHX
iHCTpYMEHTIB, sKi MalOThb B OCHOBHOMY MOAiOHi yMOBH i XapaKTepUCTHKH, BKJIIOYAIOYH KPEIUTHY SKiCTh
iHCTpyMeHTa, 3aJHULIOK CTPOKY, NMPOTArOM SKOrO CTaBKa BifICOTKAa 3a KOHTPAaKTOM € (DIKCOBAHOK, a TaKOXK
3aJTMIIOK CTPOKY 10 MOTalleHHs OCHOBHOI CyMH Ta BaJIOTY, B sIKill 34ifiCHIOBaTHMYThCS TIIATEXi.

[ebimopcvra 3abopaosanicms

Jlebitopcbka 3a60proBaHicTe — e GiHaHCOBHH aKTUB, SIKHIH SABISE€ COOO KOHTPAKTHE MPAaBO OTPUMATH
rpowuIoBi Koty abo iHmui GpiHaHCOBHI aKTHB Bifl iHIIOTO CY6’€KTa rOCTOAapIOBAHHSL.

Jlebitopchka 3a00proBaHIiCTh BHM3HAETHCA Y 3BiTi NMpo (iHaHCOBMI cTaH Tomi i jume TOMi, KOJIH
TOBapHCTBO CTAE CTOPOHOKO KOHTPAKTHHX BifHOIIEHB MIONO L(OTO iHCTpyMeHTY. [TepBicHa owiHka neGiTopchkol
3a60proBaHOCTI 3AIMCHIOETHCS 3a CMPABEIIMBOK BapTICTIO, sika NOPIBHIOE BApTOCTI MOraleHHs, TOOTO cyMi
04iKyBaHHX KOHTPAKTHHUX IPOLIOBHX MOTOKIB HA JIaTy OLiHKH.

Ilicna mnepBiCHOrOo BH3HAHHS ToOAATbIIa OLiHKA JebiTopchkoi 3ab0proBaHOCTi 3HIHCHIOETHCA 3a
AMOPTH30BAHOK COOIBApTICTIO i3 3acCTOCYBaHHAM MeTomy edekTHBHOTO Bimcotka. Ilpore, B BUMAmKy MOTOYHOI
nebiTopebkoi 3aGopropanocTi, SKIO edeKT AMCKOHTYBaHHA HECYTTeBHH, MOTOUHa neGiTopckka 3a60proBaHicTh

8



OLIHIOETBCA 32 MEPBiCHOIO BapTicTio. JlebiTopchka 3a60proBaHicTs MOXke OYTH HECKACOBHO MpPHU3HAYEHA SK TaKa,
IO OLIHIOETBCA 3a CMPaBETMBOIO BAPTICTIO 3 Bifl0OpaXKeHHAM pe3yNbTaTy IepeoLiHKH y NpHOYTKY abo 30UTKy,
AKIIO Take MPHU3HAYEHHA yCyBa€ ab0 3HAYHO 3MEHIIYe HEBIMOBINHICTh OLIHKM YM BH3HAHHS (SKy iHKOMH
Ha3UBAIOTh «HEY3TOKEHICTIO 00MiKy»), 10 iHaKIIe BHHHKHE BHACTIAOK OLHIOBAHHSA aKTUBiB a60 3000B’s13aHb 91
BU3HAHHS MPHOYTKiB 200 30UTKIB 32 HUMHU Ha Pi3HHX MiCTaBaX.

[Momaneia ouiHKa Ae0iTOpcbkoi 3a00pProBaHOCTI 3AiHCHIOETBCA 3a CIPaBEJIMBOIO BapTIiCTIO, sAKa
JOpiBHIOE BAPTOCTi MOTallIeHHs], TOOTO CyMi 04iKyBaHHX KOHTPAKTHHX POLIOBHX MOTOKIB HAa AaTy OLIHKH.

V pasi 3MiH crpaBeUIHBOI BapTOCTi Ae0iTOPCHKOT 3a00proBaHOCTI, 1O MAIOTh MiClle Ha 3BiTHY JaTy, Taki
3MiHH BH3HAIOTBCS Y NPUOYTKY (30MTKY) 3BiTHOTO Mepiofy.

3.3.4. OinaHCOBi aKTHUBM, IO OLIHIOIOTHECH 32 CIPABEATUBOI0 BapTICTIO, 3 BiJOOpaKEeHHSM pe3yJIbTaTy
nepeoLiHKy y MpudyTKy abo 30MTKY.

Jlo ¢iHaHCOBHX iHBECTHLIH, IO OLIHIOIOTHCA 32 CHOPABEATHBOIO BApTICTIO 4Yepe3 MpuOyTOk ado 30HTOK
ToBapucTBO BiZHOCUTH aKIlii, oOiramii Ta BeKceni, yTpHMyBaHi 3 METOK TPOAAXKY, Mai (YaCTKM) TOCMOAapChKUX
TOBApPHUCTB, iHLII LiHHI Manepy, IO YTPUMYIOTECS 3 METOIO TPOJAXKY.

CrpaBe/uiiBa BapTiCTh akIii, ski BHeCeHi OO Oip)KOBOTO CITHCKY, OLIHIOETHCS 32 OIpKOBHM KypcoM
oprasizaropa TOprisii. SIKio akuii MaroTb OOIr OiNbII SK Ha OZHOMY OpraHi3aTopi TOPriBili, MPH PO3paxyHKY
BApTOCTI aKTHBIB Taki iHCTPYMEHTH OLIHIOIOTBCSA 3a KypcOM Ha OCHOBHOMY PHHKY Ui LIBOTO akTHBY afo, 3a
BiZICYyTHOCTi OCHOBHOTO PUHKY, HAa HaWCIPHUATIMBILIOMY PHHKY IJIi HBOTO. 3@ BiICYTHOCTI CBifU€Hb Ha KOPHCTh
MPOTUJIEKHOTO, PHHOK, Ha KoMy ToBapHCTBO 3a3BHYail 3IiHCHIOE omepawilo MpoJaXxy aKTHBY, MPUHMAETHCS 3a
OCHOBHHH PUHOK a00, 3a BiICYTHOCTi OCHOBHOTO PHHKY, 32 HAaHCIIPHAT/IUBIIINH PHHOK.

SKmo € migcTaBW BBaKaTH, 10 OanaHcoBa BapTiCTh aKIii CYTTEBO BiApi3HAETBCA BiA CHpaBedTHBOIL,
ToBapyuCTBO BH3HAYa€ CIPABEUTMBY BapTiCThb 3a JOMOMOIOK0 iHIIMX METOXIB OLIHKH. BimxuneHHs MOxyTh OyTH
3yMOBJIeHi 3HAYHHUMH 3MiHaMH y (iHaHCOBOMY cTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH'IOHKTYPH PHHKIB, Ha SKHX
eMiTeHT 3iiiCHIOE CBOIO AisNIBHICTD, @ TAKOXK 3MiHAMH Y KOH FOHKTYPi ()OHI0BOTO PHHKY.

OuiHka akuiif, WO BXOAATH OO CKJIady akTHBiB ToBapucTBa Ta mepeOyBarOTh y OipKOBOMY CITHCKY
Oprasi3aropa TOpTiBTi i PU I[bOMY HE MalOTh BU3HA4YEHOTro Oip)KOBOro KypCy Ha HaTy OLIHKH, 3AiHCHIOETBCA 3a
OCTaHHBOK) MOTOYHOIO LIHOK Ta/abo 3a OCTaHHBOKO OATAHCOBOO BapTICTIO.

Jlns ouiHKY aKiiif, 1o BXOAATH J0 ckiany akTuBiB ToBapucTBa Ta He MepebyBaroTh y 6ipKOBOMY CITHCKY
oprasizatopa TOpriBNi, Ta MaiB (4acTOK) rOCMOJAPCHKHX TOBApHCTB 3a OOMEXEHHX OOCTaBHH HaOMKEHOIO
OLIIHKOIO CIIpaBeUIMBOi BapTOCTi Moxe OyTh cobiBapricTe. Lle Moxe OyTH TOZéi, KOJM HasgBHOI OCTaHHBOI
iHopMauii HexoCTaTHBO, OO BU3HAYUTH CIIPaBEUTHBY BapTiCTh, 00 KONH iCHYE IIHPOKUH Hiarma3oH MOXKIMBHX
OL[HOK CTIpaBeUTHBOI BapTOCTi, @ cO6iBapTICTh € HAMKPAI[OK0 OLIHKOK CTIpaBeUTHBOI BAPTOCT] y LIbOMY Aiana3oHi.

CymxeHHA I1IOJO OLIHKH IaiB (4acTOK) TOCHOAAPCBEKHX TOBApHCTB IPYHTYETHCA HA TOMY, IO
MPUITYIIEHHSM YYaCHUKIB PUHKY LIONO BXiIHUX NaHUX 3-TO piBHA € (iHaHCOBHI MPOrHO3 MPUOYTKIB YU 30UTKIB.
Taxuit nportos ToBapucTBo GyAye 3a AOMOMOrOK BJIACHUX JaHUX (OCTAaHHIX AaHHX (iHAHCOBOI 3BITHOCTI, fKa
JOCTYIHA 17T KepiBHULTBA) a00 BHKOPHCTOBYE poOoTy mpodeciliHux owiHroBayiB. SAkio iHdopMaLii He BUCTayae,
o0 BU3HAUUTH CIIpaBeJUIMBY BapTiCTh MaiB (YacTOK) rOCHOJAPCBKMX TOBAapHCTB, TOBapHCTBO KOPHUCTYIOUHCH
nonokeHHsMu naparpada 55.2.3 MC®O (IFRS) 9 BBaxae, mo cobiBapTiCTh € HalfKpalllor OLiHKOK CIIPaBeAIHBOl
BapTOCTI.

CripaBemiBa BapTiCTh akLil, o0ir sKUX 3ymHHEHO, a0 3yMHHEHO BHECEHHs 3MiH 10 CHCTEMH
JIETIO3UTAPHOr0 00JTiKY, y TOMY YHCIi LiHHHX IanepiB eMiTeHTIB, siKi BKIO4YeHi 10 CIHCKY eMiTeHTIB, 10 MaroTh
03HaKu (QIiKTHBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHSAM HAsBHOCTI CTPOKiB BiTHOBJIEHHS 06iry TakuX IL[iHHAX Marepis,
HAABHOCTi (DiHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB, pe3ylbTaTiB IX MiAIBHOCTI, OYIKYBaHHS HAIXOKEHHA
Maii0yTHIX eKOHOMIYHUX BUTOJ Ta BPaXOBYIOUH MOPALOK, nependaueHuit «[1o10keHHIM PO MOPsAJ0K BU3HAYEHHS
BApTOCTI YHCTHX AaKTHBIB IHCTHTYTIB CIIUIBHOTO iHBecTyBaHHs», 3arBepikeHoro Pimennam HKITI®P Bin
30.07.2013 Ne 1336, 3 ypaXyBaHHSM BHECEHUX 3MiH.

SIKio BiACyTHS iMOBIpHICTH BigHOBNIEHHs 00iry Takux (iHAaHCOBMX aKTHBIB, HEMOMJIHBO OTPHMAaTH
(biHaHCOBY 3BITHICT i MEpEeBIPUTH pe3yNbTaTH AiSIBHOCTI eMiTeHTa, I OLIHKM HMOBIPHOCTI HAIXOIKEHHA
©KOHOMIYHHUX BHTiJ TaKi (PiHAHCOBI aKTHBH OLIHIOIOTHCSA 3a HyJIbOBOIO BapTIiCTIO.

®iHaHCOBi aKTHBH, O0Ir SKHX Ha JaTy OLIHKH He 3yNHHEeHO Ta PEeecTpallis BHIYCKY SKHX He CKacOBaHa,
ajle eMiTeHT/BekceneqaBellb TakuX (piHAHCOBUX aKTHBIB JiKBiZOBaHHii Ta/abo OyB BU3HaHHI GaHKPYTOM Ta LIONO
HBOTO BiJIKPUTO JIKBiZALilHY MPOLENYpY 3a PillleHHSIM CyAY, OLiHIOIThCS 32 HyIbOBOIO BapTiCTIO.

3.3.5. 3060B'13aHHA.

IMoTouyHa KpeauTOpCEKa 3a60proBaHiCTE BPAaXOBYETHCS Ta BinoOpaxaeThes B 3BiTi Npo (iHaHCOBUIA CTaH
3a MEPBICHOKO BapTICTIO, AKa AOPIBHIOE BApTOCTI OTPHMAHHX aKTHBIB a60 mocTyr. SIKIIO 10 NOBEPHEHHS YaCTHHU
cymH 6opry saiHIIaeTscs MeHII Hik 365 1i6 Ha naty ¢iHaHCOBOi 3BiTHOCTI, 32 yMOBaMH J0roBOpY, TOBapHCTBO
MepeBOUTh YaCTHHY JOBFOCTPOKOBOI KPEIMTOPCHKOI 3a00proBaHOCTi [0 CKIlaly KOPOTKOCTPOKOBOI Ta
BigoGparkae i 3MiHM Ha 1aTy ckianaHHs B 3BiTi Mpo GiHaHCOBHIf cTaH 3a 3BiTHil mepioa.

V BUMNaAKy NOTOYHOI KPeAUTOPCHKOI 3a60proBaHOCTi, AKIIO eeKT TUCKOHTYBAHHS HECYTTEBHH, MOTOYHA
KpeIUTOPCHKA 3a00proBaHiCTh OL[IHIOETHCA 3a MEPBiCHOIO BapTICTIO.

CyMH JOBrOCTPOKOBHMX (hiHAHCOBMX 3000B'A3aHb Mic/iA MEPBICHOrO BU3HAHHA BiLOOpaXkarOTbCs 3a
aMOPTH30BAHOIO BAPTICTIO 33 METONOM ed)eKTHBHOI CTAaBKM BiNICOTKY, Ta Oymb-iKa Pi3HALS MK YHCTHMH
HAIXOKEHHSIMH Ta BapTiCTIO TOTALIEHHA BU3HAETbCA y NPHOYTKax 4H 30HTKax IPOTAroM mepioay Aii sanosnueHs
i3 BUKOpUCTaHHAM eeKTHBHOI CTaBKHU BiICOTKA.



Kpenuropceka 3a00proBaHicTb Mo)ke OyTH HeCKacOBHO TNpHM3HAUeHa SK TakKa, LIO OLIHIOETBCS 3a
CTIpaBE/UTHBOIO BApTICTIO 3 BimOOpaKeHHAM pe3yNbTaTy NEpPeoLiHkH y npubytky abo 36UTKY, SKINO Take
npu3HaueHHs ycyBae a0 3HaYHO 3MEHLIYE HEBiATOBIAHICTh OLIHKH 4H BH3HAHHA (SKy iHKONM Ha3MBarOTH
«HEY3rOMKEHICTIO 00JIiKY»), IO iHaKlIe BUHHKHE BHAC/IZOK OLiHIOBAHHSA aKTHBIiB ab0 3000B’A3aHb Y BU3HAHHA
npubyTKiB a60 36UTKIB 32 HUIMU Ha Pi3HHX MiJCTaBax.

3.3.6. 3ropraHHs (iHAHCOBUX aKTHUBIB Ta 3060B'A3aHb

®iHaHCOBI aKTUBH Ta 3000B'sI3aHHA 3TOPTAOTECA, AKLIO ToBapucTBO Mae IOPUHYHE NPaBo 3ailiCHIOBAaTH
3anmik BU3HAHUX y OanaHci cym i mMae Hamip abo 3poOMTH B3aemo3alik, abo peamaynam aKTHB Ta BHKOHATH
3000B'A3aHHs OJHOYACHO.

3.3.7. 3MeHIIEeHHS! KOPUCHOCTI (piHAHCOBHUX aKTHBIB
Busnanns ouikyganux kpedumnux 30umxkis

ToBapHCTBO OIHIOE CTAHOM Ha KOXKHY 3BIiTHY JaTy pe3epB MiJ 30UTKH 3a QiHaHCOBUM iHCTPYMEHTOM Y
pO3Mipi, LI0 JOpiBHIOE OYiKYBaHHM KpeIWTHUM 30UTKaM 3a Bech CTpok Aii diHaHCOBOro iHCTPYMEHTY, AKIIO
KPENUTHUH PU3UK 32 TaKUM (iHAHCOBMM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEpBiCHOrO BM3HAHHA. 3TiAHO
BuMor MC®3 9 «DiHaHCOBI iHCTPYMEHTH» 3 NMUTaHb 3HelliHeHHs, TOBapHCTBO 3aCTOCOBYE MOJENb 09iKyBaHHX
KpeAUTHUX 36UTKIB, 3aCHOBaHY Ha MePCNEeKTUBHOMY BH3HAHHI.

Mopens ouikyBaHHX KpeIUTHUX 30MTKiB 3aCTOCOBYETbCA 10 HACTYIHUX iHCTPYMEHTIB:

6OproBuUX iHCTPYMEHTIB, SIKi OLHIOKOTHCS 32 aMOPTU30BAHOIO BapTiCTIO;

0OproBuX iHCTPYMEHTIB, Ki OLiHIOIOTECS 32 CIIPABEUTHBOIO BApTICTIO Yepe3 iHIIMi CYyKyTHHH NoXia;
nebitopepkoi 3a60proBaHOCTI 3 OpeHIH;

3a IOTOBipHUM aKTHBOM abo 3a 3000B'I3aHHSM i3 KPEAUTYBaHHS;

3a goroBopoM (hiHaHCOBOI rapaHTii, sKi He OLIHIOITHCA 32 CHpaBeNIMBOK BapTiCTIO depe3 mpudbyTok abo
30UTOK.

Mojens 3HeliHeHHs iHaHCOBHX aKTHBIB mependauae 3 cTanil:

Cranis 1. ToBapucTBO BH3HA€ OYiKyBaHi KpeAMTHI 30UTKH Ticis NEpBiCHOro BHU3HAHHA akTHBY. YacTuHa
O4iKyBaHHX KpeJUTHHX BTpaT (IpOTAroM 12-MicSYHOrO mMepiony) BU3HAETHCS MO BiJHOMIEHHIO OO BCiX
(hiHaHCOBUX IHCTPYMEHTIB, SKHX Lie CTOCYEThCS, 3 MOMEHTY iX NepBicHOro npuabanHsA abo BHITYCKY.

Cragis 2. Jlami Ha perynspHifi OCHOBi MPOBOAUTHCS OLiHKA 30iNbLIEHHS KPEAUTHOTO PH3MKY 1O aKTHUBY. Y
HACTYIHi 3BiTHI nepioay, AKIO Ma€ Miclie CyTTeBe 301IbLIEHHA KPEANTHOrO pU3UKY (iHAaHCOBOTO iHCTPYMEHTY 3
MOMEHTY HOro TMOYaTKOBOTO NpuadaHHsA, 04iKyBaHi KpeUTHi 30MTKH (MOXIUBI BTpaTH) OyAyTh BU3HABATHCS SK
octatoyHi («lifetime») mo Bcromy mepiomy 0biry akTHBY. SKIIO Hemae 30inblIeHHS KPeAUTHOTO PU3UKY, TO
NpogOBXyeMO 00K aKTUBY 3a MpaBUIaMH cTaii 1.

Cranis 3. PeanbHuit KpeOMTHHH 30UMTOK Mae Miclle, SKIO BinOynucs HeraTuBHi MOAii, 110 BIUIMBANOTH Ha
MaliOyTHI I'poLIOBi MOTOKM, TOOTO X HENOOTPUMAaHHsA. AKTHB € B AificHOCTI 3HemiHeHuM. [lepiogom ans
MPOTHO3y MalOyTHIX MOTOKIB € Bech TepMiH. [TOTOKH AUCKOHTYIOTHCS i MOpPiBHIOIOTBCA 3 6a1aHCOBOIO BapTiCTIO
aKTHBY.

Taknm ynHOM, TOBapUCTBO He MOBHHHO BiNKIaAaTH BU3HAHHA KPEAUTHHUX BTpaT IO THX Iip, MOKH BUHMKHYThH
00'eKTHBHi CBifueHHs 3HeUiHeHHA. ToBapucTBO 30060B'si3aHe BH3HABATH OYiKyBaHi KPEAHTHi BTPATH NMPOTArOM
YCBOTO TEPMiHy Aii (iHAaHCOBOro akTHBY i OHOBNIOBATH CYMH OYiKyBaHHX KPEAUTHHMX BTPaT Ha KOXKHY 3BiTHY
Jaary.

3.3.7.1. OuiHka oyiKyBaHHUX KpeAUTHUX 30UTKIB

CraHOM Ha KOXKHY 3BiTHYy naty TOBapHCTBO OLIHIOE YM 3HAYHO 30iNbLIMBCS KPEAMTHHH pHU3HUK 32
(biHaHCOBUM iHCTPYMEHTOM 3 MOMEHTY HOro MepBiCHOro BH3HaHHA. [IpM mpoBeneHHi ouiHku ToBapHCTBO
MOBUHHO OPIEHTYBATHCS HA 3MiHY PHU3HKY HACTaHHS Ae(ONTy MpOTAroM OYiKyBaHOro TepMiHy Aii diHaHCOBOTO
iHCTpYMEHTY, a He Ha 3MiHy CyMH O4iKyBaHHX KPeIUTHUX 30HTKIB.

[lo6 3pobutH Taky oOuiHKY, TOBapHCTBO TMOpIBHIOE pU3WK HacTaHHs nedonty 3a ¢iHaHCOBHUM
iHCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 pU3HKOM HacTaHHS AedonTy 3a (iHaHCOBHUM iHCTPYMEHTOM Ha Oary
NepBiCHOro BH3HAHHA. AHaNi3yeTbcs OOIpyHTOBaHa i NiATBepIkyBaHa iH(poOpMalis, fka JocTynHa 0e3
HaJMipHUX BUTpaT. TOBapHCTBO Ma€ MpaBO BUKOPUCTOBYBATH JOMYLLUEHHS, 0 KPEAUTHHH PH3HK 32 (iHAHCOBUM
IHCTpyMEHTOM He 30iMBIIMBCSA 3HAYHO 3 MOMEHTY MEPBICHOr0 BU3HAHHA, AKIIO OyJI0 BU3HaY€HO, 0 (iHaHCOBHH
iHCTPYMEHT Ma€ HU3bKUIl KpeAUTHUI PU3UK CTAaHOM Ha 3BIiTHY OaTy.

Ipu Bu3HAHHI (iHAHCOBHX akTHBIB TOBapHCTBO CTBOPIOE pe3epB MiX MOXIHBI KPEAMTHI 30HMTKH, Lie
YacTHHA OYiKYBaHMX KPEOMTHHMX BTpaT. Y HAcTymHi 3BiTHI mMepiogu, SKIIO Mae Micue cyTTeBe 306inblieHHS
KPEANTHOrO pHU3UKy (iHAHCOBOTO iHCTPYMEHTY (3 MOMEHTY #Oro mepBiCHOrO mnpunbaHHs), BTpaTH OyayThb
OLIIHIOBATHCS 1 BU3HABATHCA 10 BCbOMY mepiofly 06iry aktuBiB. ToBapHCTBO BH3HA€ O4iKyBaHi KpeAUTHi 30HTKH
3a BeCh TepMiH I/ BCiX GiHAHCOBUX IHCTPYMEHTIB, KpeAUTHHI PH3UK 33 IKUMH 3HAYHO 301bIINBCSA 3 MOMEHTY
MepBiCHOr0 BHM3HaHHsA, Oyab TO OLiHKa Ha iHAUBiAyaNbHiM 4YM TpymOBifi OcHOBi, Gepyunm 1O yBaru BCIO
00rpyHTOBaHy i miATBepIKyBaHy iH(MOpPMALlito, B TOMY YHCIIi IPOTHO3HY.

ToBapuUCTBO BiZHOCHO GaHKIBCBKMX JEMO3UTIB Ma€ HACTYNIHY MOJeNb pO3paxyHKy 30HTKY Bil
3HEL[iHEHHA q)iHchosoro aKTHBY:

- TIpU PO3MillIeHHi NEMO3UTY B GaHKy 3 BUCOKOIO HamiiHICTIO (IHBECTHLIfHHUHA piBeHb peHTHHTY UaAAA, uaAA,
uaA, uaBBB Ta GaHKH, 10 MarOTh MPOTHO3 “CTaGiTbHMIY, 1110 MPHCBOIOETHCS PEUTHHIOBUMH arCHTCTBAMH, AKi
BHeceHi 110 JlepkaBHOTO peecTpy yrmoBHOBaxeHHX peiftuHrosux areHTcTB HKLIIIOP) Ha jAaTy po3MilleHHs
KOWITiB pe3epB 30MTKiB PO3PaxXOBYETHCS B 3aEKHOCTI BiZl CTPOKY Ta YMOB PO3MillleHHs (TPH po3MilleHHi Bif 1
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10 3-X MicsAniB — po3Mip 36uTKy cknanae 0%, Bin 3-x micamiB 10 1 poky — 1% Bix cymu po3mirienHs, 6inbie 1
poky — 2%);

- NpH PO3MillleHHi Aeno3uTy B OaHKy 3 OiNbIN HH3BKUM KpPEIUTHHM peWTHHrOM (CTEKYJISTHBHHH DiBEHb
pPEHTHHTY, IO IIPHCBOIOETHCS PEHTHHNOBMMH areHTCTBaMM, sKi BHeceHi [0 Jlep)kaBHOIO peecTpy
yNOBHOBa)KeHUX pelituHrosux areHtcts HKIIIPP) Ha paTy po3MillleHHS KOIWITIB pe3epB  30HMTKY
po3paxoByeThbest Y po3Mipi Bix 7% 1o 20% Big CyMH BKJIaZy B 3aJI€XKHOCTI B pPO3Mipy pPH3HKIB.

Po3paxyHOk pesepBy 3ailicHioeTbca ToOBapUCTBOM Ha TIOCTifiHilf OCHOBi, CaMOCTilfHO, Ha OCHOBI
npodeciiitHOro cyKeHHs Ta/abo BUKOPUCTOBYE poOOTy mpodeciiHUX OliHIOBaYiB.

JIlns toproBoi aebiTopcbkoi 3aboproBaHocTi ab0 KOHTPAKTHUX AaKTUBIiB, SKi HE MiICTATH 3HAYHOTO
KOMITOHeHTa (iHaHCyBaHHS TOBapUCTBO 3aCTOCOBYE CIPOLICHWH MiAXiZ, AKHH He BUMarae BiACTe)XeHHs 3MiH
KPeUTHOTO PHU3HKY, &jI€ Pa30M 3 THM BU3HaHHs 30MTKIB BiJ 3HELIHEHHS CJIiJ OLiHIOBATH Ha OCHOBi 0YiKyBaHHX
KpeAUTHHUX 30UTKIB MPOTArOM yChOro TepMiHy Aii (iHAHCOBOTO aKTHBY Ha KOXKHY 3BiTHy aty. JlebGiTopchbka
3a00proBaHicTh BigobpakaeTbes B 3BiTi Npo QiHaHCOBHMIT CTaH 3a YHCTOI peai3aliifHOI BapTICTIO, 32 MiHYCOM
pe3epBy i 3HEL[iHeHHS.

3.4. O6miKOBi TTONITHKY 100 OCHOBHHX 3ac00iB Ta HEMaTepiaTbHIX aKTHBIB
3.4.1. Bu3HaHHS Ta OLiHKa OCHOBHUX 3aC00iB

ToBapHCTBO BH3Ha€ MarepiaibHHN 00'€KT OCHOBHHM 3aco00M, SKIIO BiH YTPUMYETBCA 3 METOHO
BHKOPHCTAHHSI iX Y Mpoleci CBO€i AiSIBHOCTI, HalaHHA mocmyr, abo mns 3A4iliCHeHHs aaMiHICTpaTHBHHX i
COL{aNbHO-KYNbTYpHHX (YHKIiH, ouikyBaHHI CTPOK KOPHCHOTO BHKOPHCTAHHS (eKCIUIyarTamil) Skux Oinbrie
OJIHOTO POKY Ta BapTicTh skuX 6inbie 6000 rpH.

[MepBicHo ToBapuUCTBO OLIHIOE OCHOBHI 3acobu 3a coGIBAapTICTIO. Y MOJATBLIOMY OCHOBHI 3aco0H
OL[HIOIOTBCA 3a iX cobiBapTicTioO MiHYC Oy/b-SKa HAKOMMYEeHAa aMOpTH3alid Ta OyAb-AKi HaKOMUYeHi 30UTKH Bix
3MEHIIEeHHsT KopucHocTi. CyMa HaKOMMYeHO! aMopTH3alii Ha JaTy TepeoliHKH BHKIIOYAETHCS 3 BaJOBOI
0anaHCcoBOi BapTOCTI aKTHBY Ta YHCTOI CYMH, IepepaxoBaHOi IO MEepeoliHeHOi CyMH aKTuBY. JIOOLiHKa, fKa
BXOAWTH OO CKJaly BIACHOTO KamiTaly, IMePeHOCHTHCS OO HEepO3MOMiNeHOro MPHOYTKY, KOMH MpPHITHHSAETHCS
BH3HAHHSI BiJIIOBIIHOrO aKTHBY.

3.4.2. Tloganp1ui BUTpaTH.

ToBapucTBO He BH3Hae B OanaHCOBiH BapTocTi 00'€KTa OCHOBHMX 3aco0iB BHTpaTH Ha LIOJEHHE
00CITyroByBaHHs, PEMOHT Ta TeXHiuHe 00ciyroByBaHHs 00'ekta. Lli BUTpaTn BU3HAIOTHCS B MPUOYTKY YU 30MTKY,
KOJIM BOHHM TOHeceHi. B GanancoBiii BapTocTi 00'€kTa OCHOBHHUX 3aC00iB BU3HAIOTHCA Taki MOAAIbLI BHTPATH, SKi
3a/JOBOJEHSIIOTH KPUTEPisiM BU3HAHH: aKTUBY.

3.4.3. AMOpTH3allis OCHOBHHX 3aC00iB.

AMopTu3allis OCHOBHUX 3aco0iB ToBapHCTBa HAPAXOBYETbCs MPAMOJIHIHHHM METOJOM 3 BUKOPHCTAHHIM

TAKHUX IOPiYHUX HOPM:
Krac ocHOBHEX 3ac00iB
3eMIId

Ctpox kopucHoi ekcrnyarauii O3, (pokiB)
He amoptu3yeThes

cropyau ta OyaiBni

Bix 15- 20 pokiB

MAaLUHHHU Ta 00JIaiHaHHA 5 pokiB
3 HUX: eJeKTPOHHO-OOYHMCIIOBaIbHI MAIUMHHM, iHIN 2 POKH
MallVHH T aBTOMATHYHOIO 00pobneHHs
indopmauii, MOB’A3aHi 3 HUMHU 3aco0M 34YHUTYBaHHS

abo gpyky iHopmauii, moB’A3aHi 3 HUMH

KOMIT’ FOTepHi IporpamMu

TPaHCMOPTHI 3aco0u 5 pokiB
Me0mi Ta npuIanad 4 poxu
o(icHe obnagHaHHA 4 poku

KanitanpHi BKIaJeHHS B OpPEHIOBaHI NMpPHMIILEHHS aMOPTH3YIOThCS NPOTATOM TEPMiHy iX KOPHCHOTO
BHKOPHCTaHHs. AMOPTH3allif0 aKTHBY NMOYMHAIOTH KOMH BiH CTa€ NMPHAATHMM JUIS BHKOPHCTAHHA. AMOPTH3ALiIO
aKTUBY TPHUITMHAIOTH HA OQHY 3 JOBOX JaT, sKa BinOyAeTbcs paHiuie: Ha 1aty, 3 sSKOI akTHB KIacHDIKyeTbes SIK
yTPUMYBaHH /I8 POy, abo Ha 1aTy, 3 AKOi IPUMHHAOTE BU3HAHHS aKTUBY.

3.4.4. HemaTtepiasbHi aKTHBU

Hemartepiaibii aKTHBHM OLIHIOIOTBCA 32 COOIBAapTiCTIO 3a BUPaXyBaHHAM OyIb-iKOI HAKOMHYEHOL
amopTu3auii Ta OyIb-SKHX HAKOMHYCHHX 30MTKIB BiJ 3MEHILEHHA KOPHCHOCTI. AMOpTH3allis HemarepiaJbHHUX
AKTHBIB 3[1/ICHIOETECA 13 3aCTOCYBaHHsM NpsMOiHiiiHoro. HematepiankHi akTHBH, sKi BUHMKAIOTB y Pe3yJbTaTi
JOroBipHUX a0 iHIKX OPHAHYHUX [PAB, AMOPTH3YIOTHCSA MPOTATOM TEPMiHY YHHHOCTI IIHX MPAB.

3.4.5. 3MeHLIEHHS KOPHCHOCTI OCHOBHHX 3ac00iB Ta HeMaTepiaJlbHHX aKTHBIB

Ha xoxHy 38iTHy Aaty ToBapHCTBO OLIHIOE, YH € fAKach O3HAaKa TOTO, IO KOPHCHICTH aKTHBY MOXE
3MeHIHTHCA. TOBAapHCTBO 3MeHLIye GalaHCOBY BapTiCTh aKTHBY O CyMM HOro od4iKyBaHOTO BiIIUKOZYBAHHS,
SKIIO i TiNbKH AKIIO CyMa OUiKYBAaHOTO Bi/IUIKOAyBaHHsi aKkTWBy MeHWIa Bin Horo GamaHcoBoi BaprocTi. Take
3MEHILUEHHs HETaiHO BU3HAETHCS B NpuOyTKaX 4y 30WTKaX, KO aKTUB He OOMIKOBYHOTb 32 NEPEOLIHEHOIO
BapTicTio 3rigHo 3 MCBO 16. 36UTOK Bill 3MEHIUEHHs KOPUCHOCTI, BU3HAHUI 171 aKTHBY (32 BUHATKOM TyIBily) B
nonepenHix nepiogax, TOBapUCTBO CTOPHYE, AKIIO i TUTBKH AKIIO 3MiHUIIUCS TIOTEPE/IHi OLlHKH, 3aCTOCOBaHI At
BH3HAYEHHs CyMH O4iKyBaHOTO BifwKoaysauHs. [Tic/isi BUSHAHHS 30MTKY Bi/l 3MEHIICHHS KOPHCHOCTI aMOPTH3aLlis
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OCHOBHHX 3ac00iB KOpPUTY€eThCs B MaiiOyTHIX Mepiofiax 3 METOK PO3INOiNEeHHs NeperisHyToi 6anaHCcOBOi BapTOCTI
HeoOOpOTHOTO aKTHBY Ha CHCTEMATHYHilf OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHS.

3.5. OGnikoBi MOMITHKY LIOAO IHBECTHLIHHOI HEPYXOMOCTI.

3.5.1. BusHaHHS iHBeCTHLIHHOT HEPYXOMOCTI

o iHBecTHLiIHOT HEpyXoMocTi ToBapHCTBO BiJHOCHTH HEPYXOMICTh (3eMiro uH OyniBmi, abo yacTUHY
OyniBni, abo iX MoeAHAHHA) yTPUMYyBaHy Ha IpaBaX BJacHOCTI abo0 3TriIHO 3 yromow npo ¢iHaHCOBY OpeHAy 3
METOI0 OTPUMAHHS OPEHAHHMX TLIaTeXiB abo 3011blUEeHHs BapTOCTi KamiTalmy YM Ui JOCsArHeHHs 060X uineil, a He
JULS: @) BAKOPUCTaHHS y BUPOOHHUIITBI UM MPH TOCTAa4aHHi TOBAPiB, MPH HaJaHHi MOCTYT YK A/ aAMiHiCTPaTHBHUX
wisnei, abo 6) mpoaaxxy B 3BHUaifHOMY XOZi AisJIBHOCTI.

IHBecTMLIiHA HEPYXOMICTh BH3HAETHCS AK aKTHB TOAI i TIMBKM TOMi, KOMH: a) € MMOBIPHICTH TOTrO, IO
ToBapuCTBO OTpUMae MaiOyTHi €KOHOMi4YHi BHroAm, sKi NMOB’s3aHi 3 L€ iHBECTHIIHHOI HEPYXOMICTIO, 0)
cobiBapTicTh iHBECTULIHHOT HEPYXOMOCTI MOJKHA JOCTOBIDHO OLiHMTH.

Sxkmwo OyaiBmi BKJIIOYAIOTH OJHY YacTHHY, SKa YTPUMYETBCA 3 METOK OTPUMAaHHA OPEHIHOI MIaTH Ta
Jpyry 4YacTWHy /s BHKOPHCTaHHsA y mpoueci nisieHocti ToBapucTBa a0 I anMiHICTpaTHBHHX LiieH, B
OyxrantepcbkoMy O6iKy Taki YaCTHHH 00’€KTy HEpPYyXOMOCTi OLIHIOIOTBCS Ta BiAOOpakalOThCA OKPEMO, AKILO
BOHH MOXYTb 6yTH poAaHi okpemo.

3.5.2. TlepBicHa Ta mocJigyroya OliHKa iHBECTUILIHOT HEPYXOMOCTI

[TepBicHa BapTiCTh iHBECTHLIHHOT HEPYXOMOCTi 3JiHCHIOEThCA 3a cobiBapTicTio. BuTpatu Ha omepailito
BKJIFOYAKOTBCS 10 mepBicHOi BapTocTi. CobiBapTicTs mpuadaHOi iHBECTHULIHHOI HEPYXOMOCTI BKIIOYAE LiHY Ii
npunbanHs Ha Gymb-siki BUTpaTH, ski OesmocepenHbO BilHeceHHs A0 mpuabaHHs. BesmocepenHbo BigHeceHHi
BUTPATH OXOIUIIOKOTh, HANpHKJad, BHHAropody 3a HaJaHHA mNpodeciiiHUX IOPHUAWYHHX MOCITYr, TMONATKH,
T0B’A3aHHI 3 Nlepefayero NpaBa BIACHOCTI, Ta iHIIi BHTPATH Ha ONeparlito.

Ouinka mic/is BU3HAHHS 3AiHCHIOETCS 3a CIIPABEeLTMBOIO BapTICTIO Ha Aaty ouinku. [IpubyTok abo 36uTOK
BiI 3MiHM B cnpaBe[MBili BapTOCTi iHBeCTHLIHHOT HEpPyXOMOCTi BH3HaeThcs B NpHOYTKY abo 30HTKYy.
AMopTH3allig Ha TaKi akTMBU HE HApaXxOBY€EThCA.

CripaBen/iuBa BapTiCTh iHBECTHLITHOT HEPYXOMOCTI 3a3BHUail BU3HAUAETHCS i3 3alyYEeHHSIM He3aJIEKHOIO
ouiHIOBaya. [lepioAMYHICTL TMepernsay CHpaBeQIMBOi BapTOCTI 3YMOBIIOETBCS CYTTEBHMH Ans 007Ky
KOJMBaHHAMH I1iM Ha PUHKY moAiOHOI HepyxomocTi. CmpaBemmiBa BapTicTh He3aBeplieHOro OyHiBHHLTBA
JIOPiBHIOE BapTOCT 3aBepLIEHOr0 00’ €KTa 3a BUpaXyBaHHAM BHTPAT Ha 3aKiHueHHs OyiBHHLTBA.

SIKIO OUIiHMTH CNpaBeUIMBY BAapTICTh HEMOXIHMBO, TOBapUCTBO OOMpae Iyif OLIHKH 00 €KTiB
iHBECTHIIIfHOI HEpYXOMOCTi MOJeNb OLiHKH 3a cobiBapricTio BianosinHo 10 MCBO 16 Ta 3acTocoBye TakHii
Mmiaxix no Beiei iHBeCTHL{HHOI HEPYXOMOCTI, TIpH LBOMY PO3KPUBAIOTHCS MPUUYUHM, 3 SKUX HE BUKOPUCTOBYETHCA
CTIpaBe/TiBa BapTiCTh.

3.6. O6NiKOBi MOMITUKY 11010 HENOTOYHHUX AKTUBIB, YTPHMYBAHUX IS IPOJAKY

ToBapucTBO Kiacubikye HENOTOYHMIT aKTHB K YTPMMyBaHHil IUIs MPONaxy, SKIO Horo GanaHcopa
BapTiCTh OyZle B OCHOBHOMY BiJLIKOAOBYBATUCS LLIAXOM Omepauii MpoAaxy, a He MOTOUHOrO BHKOPHCTAHHI.
Henotouni akTwBH, yTpUMYyBaHi Ul TIPOJAXY, OLIHIOKOTHCS i BinoOpaxaroThes B OyxraiatepcbkoMmy obiiky 3a
HaiMEHIIOK 3 JBOX BENMYHH: GANaHCOBOK a0o CIpaBeUTHBOK BAPTICTIO 3 BUPAXyBaHHSAM BUTpAT Ha Omepallii,
NOoB'A3aHi 3 MpoA&KeM. AMOPTH3AlliA HA TaKi aKTHBA HE HAPAXOBYEThCS. 3OUTOK BiX 3MEHIIEHHS KOPUCHOCTI NMpU
MEpBICHOMY 4K TMOJANBLIOMY CITHCAHHI aKTMBY [0 CIpaBelHBOi BapTOCTi 3a BUPaXyBaHHAM BHMTPAaT Ha MPOAAX
BH3HAETBCS Y 3BiTi PO (iHAHCOBI pe3yIbTATH.

3.7. O6nikoBi MOMITUKU LIOJ0 NOAATKY Ha MPUOYTOK

3rigno no monoskedb mm.141.6.1.m141.6 ct.146 TlomaTkoBOro KOAEKCY YKpaiHH, 3BUIBHSIOTBCA Bil
ONOJIaTKyBaHHS KOIITH CIiIbHOTO iHBECTYBAHHSI, a CaMe: KOLUTH, BHECEH] 3aCHOBHHKAMH KOPIIOPATHBHOTO (OHIY,
KOIITH Ta iHIIi aKTHBH, 3alyuyeHi BiJl yYacHWKiB iHCTHTYTY CHLIBHOTO iHBECTYBaHHs, JOXOAHM Bij 3ailicHeHH:
onepatliif 3 AKTHBaMH iHCTHTYTY CIILIBHOTO iHBECTYBaHHS, JOXOAHU, HAPaXOBaHi 33 AKTHBAMH 1HCTUTYTY CIILJIBHOTO
iHBeCTYBaHHA, Ta iHIII OOXOOH Bil AiSNMBHOCTI iHCTHUTYTY CHiJIBHOTO iHBECTYBaHHs (BiACOTKH 3a NO3HKaMH,
OpeH[Hi (JTI3HHTOBI) MJIATeXi, POSIITI, TOLIO).

V 3B’3Ky i3 UM y ToBapucTBa He BUHHKAIOTh BHTPATH 3 MOAATKY Ha MpuOyTOK. BH3HAYEHHS MOTOYHOrO
Ta BiICTPOYEHOro MoAaTky Ha MpUOYTOK He 3AiHCHIOEThCs. [1omaTKOBI pi3HHMLI, 3TiTHO BHMOT HalliOHAJIBHOIO
MOJATKOBOTO 3aKOHOMABCTBA, 1110 He cynepeyuTs BumoraM MC®3, He BHHUKAOTE.

3.8. Tumii 3actocoBaHi 06JIiKOBI IO THKH, 110 € JOPEYHUMH A1 po3yMiHHA (iHaHCOBOI 3BITHOCTI
3.8.1. loxonu Ta BUTpATH
Jloxin Bim mpoxaxy (iHAHCOBHMX aKTHBIB BH3HAEThCA y MpHOYTKy abo 3GMTKY B pasi 3a0BOJNEHHS BCiX
HaBeJIeHHUX Jalli YMOB:
- ToBapHCTBO Nepesiac IOrOBipHi MpaBa Ha OJepkaHHs FPOLIOBUX ITOTOKIB Bi Takoro ¢iHaHCOBOIO aKTHBY;
- ToBapHCTBO Mepeaalo MOKYMLEeBi PU3HKU Ta MepeBart Bill BOJOIHHS, OB’ A3aHi 3 (iHAHCOBUM aKTHBOM;
- 3a TOBapHCTBOM He 3aHMINAECTHCS aHi MOJAbLIA yYacTh YNPaBIIHCHKOTO MepcoHamy y (opmi, ska 3a3Buyai
NOB’A3aHA 3 BOJOMIHHAM, aHi e(EeKTHBHHI KOHTPOJIb 3a TIPOJAaHMMH (HiHAHCOBUMH iHCTpYMEHTaMH,
iHBECTULIHHOIO HEPYXOMICTIO a0 IHLIMMH aKTHBaMH;
- CyMY I0XOJy MO’KHa JOCTOBIPHO OLIiHHTH;
- fiMosipHo, mo 10 ToBapHCTBA HAMINIYTH EKOHOMIUHI BUTO/IH, MOB’A3aHi 3 ONEpaLli€io;
- BUTpATH, fKi Oy aGo OyayTh MOHECEH] Y 3B’ 43Ky 3 OMEPALli€l0, MOXHA IOCTOBIPHO OLIHHTH.
JlupigeHaH BURHAIOTLCS JOXOIOM JIMIIE Y Pa3i, AKIIO:
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- mpaBo ToBapuCTBa Ha OZIEpPKaHHs BUIUIAT 3a AUBIACHIaMH BCTAHOBIIEHO;
- € HIMOBIpHICTb, 110 €eKOHOMIYHI BUTO/IH, TIOB’s13aHi 3 UBiNeHaMH, HaliliayTs 10 ToBapHCTBa;
- CyMy JUBIiI€HIiB MOXXHA TOCTOBIPHO OLIHUTH.

Jloxig BU3HAETHCA Y 3BiTi Mpo MpHOYTKH Ta 30MTKU 32 YMOBHU BiNOBiTHOCTi BU3HAYEHHIO Ta KPUTEPisM
BU3HAHHsA. BW3HaHHA [OOXOAY BiAOYBA€ThCA OJHOYACHO 3 BU3HAHHAM 30iMBIIEHHS aKTHBIB ab0 3MeHIIEeHHS
3000B’A3aHb.

ButpaTd - Le 3MeHIIeHHS €KOHOMIYHHX BHIi[ MPOTAroM 061iKOBOro mepiomy y BHIVISAI BHOYTTS UM
aMopTH3allii akTHBIB a00 y BUTJIi BHHUKHEHHS 3000B’13aHb, Pe3y/IbTaTOM YOr0 € 3MeHIIEHHs YUCTUX aKTHBIB, 3a
BHHSATKOM 3MEHILEHHS, [I0B’I3aHOI'0 3 BUIIIATAMH y4YaCHHKaM.

Butpatd BH3HAIOThCS y 3BiTi mpo TMpuOyTKM Ta 30UTKHM 32 YMOBM BiANOBIZHOCTI BH3HAYEHHIO Ta
OZHOYACHO 3 BU3HAHHAM 30i/blIeHHs 30008’ 13aHb a00 3MeHIIIEHHS aKTHBIB.

BuTpati HeraifHO BH3HAIOTBCS Y 3BITI MPO MPHOYTKH Ta 30MTKH, KOJMU BUAATKH HE HANAKTh MaiOyTHiX
€KOHOMIYHHX BHrif abo ToAi Ta Ti€W MipOK, fAKOK MaiOyTHI €KOHOMiuHI BMrOgW He BIANOBiZalOTH abo
MepecTar0Th BiAMOBIAATH BU3HAHHIO K aKTHBY Y 3BiTi po GiHAHCOBHIA CTaH.

Butpatd BHM3HAIOTBCA y 3BiTI NMpo NpUOYTKH Ta 30MTKU TaKOXK y THX BHIAAKaX, KOJH BHHUKAIOTH
3000B’s13aHHA 0€3 BU3HAHHSA aKTHBY. Butparn, moHeceHi y 3B'I3Ky 3 OTPHMaHHSM TOXOMIY, BU3HAIOTBCA Y TOMY XK
nepiozi, 1o i BiANOBIAHI JOXOMH.

3.8.2. Butparu 3a NO3HKaMH.

ButpaTy 3a Mo3uKaMH, AKi HE € YaCTMHOK (PiHAHCOBOTO iHCTPYMEHTY Ta He KaIiTali3yFoThCs AK YaCTHHA
co0iBapTOCTi aKTHBIB, BHU3HAIOTbCA K BHUTpaTH Tepiofy. TOBApHCTBO KamiTali3ye BHTPAaTH Ha MO3UKH, SKi
GesnocepeIHbO BiTHOCATECS A0 TPHAOaHHS, OyNiBHULTBA a00 BUPOOHHLITBA KBali()ikoBAHOrO aKTHUBY, K YaCTHHA
c00iBapTOCTi 1[HOTO AKTHBY.

3.8.3. Omnepauii 3 iHO3eMHOIO BaIIFOTOIO

Onepauii B iHO3eMHill BamOTi 00JMIKOBYIOTBCA B YKPaiHCBKHX TPHBHSX 32 odinifHUM KypcoM oOMiHy
HauionanpHoro 6anky YkpaiHi Ha JaTy POBeIEeHHS onepaum

MoHeTapHi akKTHBH Ta 3000B'd3aHHsA, BUPOKEHI B 1HO3EMHUX BaTIOTAX, MEPEpaxoBYIOTbCS B [PUBHIO 3a
BiamoBinHumMu kypcamu o6MiHy HBY Ha nary 6anancy. HemoHeTapHi cTatTTi, siKi OL{HIOIOTBCA 3a ICTOPUYHOIO
cobiBapTicTiO B iHO3eMHill BamoTi, BijoOpaxaroTbcs 3a KypcoM Ha JaTy omnepallii, HEeMOHETapHi CTaTTi, fAKi
OL{HIOIOTBCA 3a CTPaBEAJHBOIO BapTICTIO B iHO3eMHill BaIOTi, BitoOpaxkaroTbes 3a KypcOM Ha IaTy BU3HAUEHHS
cripaBeuBol BapTocTi. KypcoBi pi3HHL, 1110 BHHUKIIH TIPU NMepepaxyHKy 3a MOHETAPHUMHU CTaTTAMH, BU3HAIOTHCA
B pubyTKy ab0 30HTKY B TOMY Iepiofi, y AKOMY BOHH BUHHUKAOTb.

3.8.4. YMoBHI 3000B'13aHH Ta aKTHBH

ToBapucTBO He BH3HA€ YMOBHi 3000B'A3aHHA B 3BiTi mpo ¢iHaHcoBuii ctaH ToapucTBa. IHdOpMaLis
npo yMmOBHe 3000B'S3aHHS PO3KPHUBAETHCA, AKIIO MOXKIMBICTE BHOYTTS pecypciB, sKi BTiNOWTb y cobi
€KOHOMIiYHi BHroau, He € BimmaneHor. CTuciaa iH@opMalis NPO YMOBHHUH aKTHB pPO3KPUBAETHCA, KOITH
HaJXOKeHHS eKOHOMIUHUX BUTIJ € HMOBIpHHM.

4. OcHOBHI NPHNYLIEHHS, OL[IHKH TAa CyA:KeHHS

IMpu migrorosui ¢iHaHcoBOi 3BiTHOCTI TOBapUCTBO 3MiHCHIOE OLIHKH Ta MPHUIYLIEHHS, AKi MarOTh BIUIUB
Ha eJleMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTyIounchk Ha MC®3, MCBO Ta TiiyMayeHHsX, po3pobiennx KomireTom 3
TIyMaueHb MibkHapoaHoi diHaHcOBOI 3BiTHOCTI. OLIHKH Ta CyIkeHHs 6a3yloThCA Ha MOMepeIHbOMY JOCBifi Ta
igmmx ¢akTopax, IO 3a ICHYFOUHX OOCTaBHH BBKAKOThCA OOIPYHTOBAaHMMH 1 3a pe3yjbTaTaMH AKHX
NpUAMAIOTBCA CyKEHHS 1040 6aJaHCoBOI BAPTOCTI aKTHBIB Ta 3000B’s3aHb. X04a Li po3paxyHkH 6a3yroTbes Ha
HasBHIN y KepiBHMUTBAa ToBapucTBa iHpopmauii Mpo moTouHi moAil, GakTHYHI pe3yJbTaTH MOXYTh 3PEIUTOO
BilIpi3HATHCA BiA LHX pospaxyHKiB Obnacti, ne Taki CyIKEHHA € oco6nmao BKJIUBUMHU, 00nacTi, IO
XapaKTepU3yIOThCS. BUCOKHM piBHEM CKJIAJHOCTI, Ta 00JacTi, B SKUX NpPUIMYIIEHHA H PO3PaxXyHKH MalOTh BEJIHKE
3HAYeHHS 11 MiAroToBKY (hiHaHCcOBOI 3BiTHOCTI 32 MC®d3, HaBeleHi HIKYe.
4.1. CymKeHHs OO omepalliif, moxii abo yMoB 3a BigcyTHOCTi KoHKpeTHHX MC®3

Sxuio Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS 10 OMepallii, iHIIoi mozii abo yMOBH, KEPiBHHLITBO
ToBapHCTBa 3aCTOCOBYE CYIDKEHHS i 4ac po3poOieHHs Ta 3aCTOCYBaHHS 00JIiKOBOI MONITHKY, 1100 iHdopMalis
Oyna JOpevHOI I moTped KOPHUCTYBauiB JUIs NPUHHATTA €KOHOMIiYHHX pillleHb Ta JOCTOBipHO, y TOMY
3HAYEHHI, 10 (iHaHCOBA 3BiTHICTB:
- TI0Ja€ AOCTOBIpHO (iHaHCOBUIt CTaH, (iHAHCOBI Pe3yabTaTH Ni/IBHOCTI Ta rPOILOBi MOTOKH TOBapHCTBa,;
- Bimo6paskae eKOHOMIUHY CYTHICTB OTepalliif, iHIKX Mozl abo yMOB, a He JIHIIe IOPUIUYHY HOPMY;
- € HEHTPAJIbHOO, TOOTO BUILHOO Bif yrepeIKeHb;
- € TIOBHOIO B YCIX CYyTTEBUX ACIIEKTaX.

ITix yac 3MiliCHEHHS CyKEHHs KepiBHUUTBO TOBApUCTBA MOCHIAETBCS Ha MPUHHATHICTH HaBeIEHUX Aani
IpKepeJt Ta BpaxOBYe 1X y HU3XiTHOMY MOPAIKY:
a)Bumoru B MC®3, y SKHX iaeThcs mpo MoAi0Hi Ta MOB’s3aHi 3 HUMH MHTaHHS,;
6)BU3HAUYEHHSA, KpUTepil BU3HAHHA Ta KOHLEMIIl OLHKM aKTHBiB, 3000B’A3aHb, JOXOJIB Ta BHTpPaT Yy
KoHnenTyanbHiil 0CHOBi (hiHaHCOBOI 3BiTHOCTI.

iz wac 37iliCHEHHS CYDKEHHS KepiBHHITBO Tosapncma BPaXOBy€ Ha{OCTAHHIlli MOJIOXKEHHS iHIIHX
Oprais, 110 pozpoﬁnx}orb Ta 3aTBEpPAKYIOTh CTAHIAPTH, SKi 3aCTOCOBYIOTh MOAIOHY KOHUENTyanpiy OCHOBY Ans
pO3pOGIeHHs CTaHAapTiB, iHIy npodeciiidy miTepaTypy 3 00MiKy Ta NpuiHATI ramysesi MPakTUKM, Ti€lO Mipoio,
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SKOIO BOHH He CyIlepeyaTh BHIIE3a3HAUYSHHM [DKeperaM.
Onepattii, mo He pernamerToBani MC®3, BincyTHi.
4.2. CymxeHHs 100 CIIpaBeaanBol BapTOCTi akTuBiB ToBapucTBa

CrnpaBeniuBa BapTiCTh IHBECTHIiH, IO AKTUBHO oOepraroTbcs Ha OpraHi3oBaHHX (iHAHCOBHX
pPHMHKaX, pO3paxOBYeThCS HA OCHOBi MOTOYHOI PUHKOBOI BapTOCTi Ha MOMEHT 3aKPHUTTS TOPriB Ha 3BIiTHY
naty. B iHmMX BHmagkax OIiHKA cIpaBeAHBOI BAPTOCTI IPYHTYETHCA Ha CYKEHHAX LIOAO0 MepenbadyBaHUX
Maii0yTHiX I'pOLIOBUX MOTOKIB, iCHYIOYOi €KOHOMI4HOI CHTyauii, pu3uKiB, BIACTHBHX DPi3HUM (iHAHCOBHM
iHCTpyMeHTaM, Ta inmux ¢akropis 3 BpaxyBaHHIM BuMor MC®3 13 «OuiHKa cripaBeinBOi BAPTOCTI».

4.3. CymxeHHs 1100 3MiH CIIPaBeANMUBOI BapTOCTi (iHAHCOBHX aKTHBIB

KepiBaunurso ToBapucTBa BBaxkae, 110 00MIKOBI OLiHKM Ta MPHUIMYLIEHHA, AKi MalOTh CTOCYHOK 10
ouiHkd (iHAHCOBUX I{HCTPYMEHTIB, 1€ DPWUHKOBI KOTHPYBaHHA He JOCTYIHI, € KIIOUOBHM JKepPEeIoM
HEBH3HAYEHOCTI OLIHOK, TOMY I10:

- BOHH 3 BHCOKHMM CTyMeHeM HMOBIpHOCTi 3a3HalOTh 3MiH 3 IUIMHOM dacy, OCKITbKH OLIHKM 0a3ylOThCs Ha
MPUITYIUEHHSX KepiBHHUITBA IOJO0 BiICOTKOBMX CTaBOK, BOJATHJIBHOCTI, 3MiH BaTOTHHX KypCiB, MOKa3HUKIB
KPeOUTOCIIPOMO>KHOCTI KOHTDAreHTiB, KOPUTYBaHb MiJ Yac OLHKH iHCTPyMEHTiB, a Takoxk chenudiuHux
ocobnuBoOCTelt orepauiii; Ta

- BIUIMB 3MiHM B OLIHKaX Ha aKTHBH, BifoOpakeHi B 3BiTi Mpo (iHAHCOBHIi CTaH, a TAKOXK HAa TOXOIU (BUTPATH)
Modke OyTU 3HAUHUM.

SAx6u kepiBHMITBO ToBapHCTBa BHUKODMCTOBYBAJIO iHILNI MPHUIYLIEHHs LIOAO BiICOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypciB OOMiHY BamtOT, KPEAUTHOTO PeHTHHTY KOHTpareHTta, AaTh o(epTH i KOpPUIyBaHb MiJ yac
OLIiHKM iHCTpyMEHTIB, 6inbina abo MeHIIa 3MiHa B OIiHII BapTOCTi GiHAHCOBUX IHCTPYMEHTIB y pa3i BiACYTHOCTI
PUHKOBHX KOTHpPYBaHb Majia 06 iCTOTHMH BIUIMB Ha BimoOpakeHHH y (iHAHCORIi 3BITHOCTI YHCTHI mpubyTOK Ta
30UTOK.

Po3ymitouy BaXIMBICTP BUKOPHCTaHHs OO/iKOBMX OLIHOK Ta MpHITyLIEHb LIOJ0 CIPABEATHBOI BapTOCTI
¢iHaHCOBHX aKTHBIB B pa3i BiACYTHOCTI BXiOHMX JaHMX IHOAO CMPABEMIHBOI BApTOCTI MEPUIOr0 piBHA,
KepiBHHUTBO TOBapuUCTBA TUIaHY€ BUKOPUCTOBYBATH OLIHKH Ta CyIkeHHS ski Oa3yroTbes Ha mnpodeciiiniii
KOMIIeTeHLii MpauiBHUKIB, JOCBiAI Ta MUHYINX MOMISX, @ TAKOX 3 BAKOPHCTaHHAM pO3paxyHKiB Mofieneii BapTocTi
(iHaHCOBUX aKTUBIB. 3aly4eHHs 30BHILIHIX KCIIEPTHUX OLIHOK L1010 TaKHX (HiHAHCOBUX iHCTPYMEHTIB € OLliHKa,
sKa 0asyeTbes Ha mpodeciiinili kommeTeHIlii, OCRii Ta po3paxyHKax € HEJOCTaTHBOI, Ha AyMKy KepiBHHIITBA €
NpUHHATHUM Ta HEOOXiTHUM.

BuKOpHCTaHHS Pi3HUX MAapKeTHHIOBHX MPUIYLIEHb Ta/abo METOIiB OLiHKH TAaKOX MOXKE MaTH 3Ha4HHi
BIUTUB Ha rependayyBaHy CIpaBeUIBY BapTiCTb.

4.4. CymkeHHS IO/I0 O4iKyBaHMX TEPMiHiB yTpuMyBaHHS (iHAHCOBHUX IHCTPYMEHTIB

KepiBauutBo ToBapHCTBa 3acTOCOBYe mpodeciiiHe cymkeHHS LIONO TEPMiHIB yTpUMaHHA (iHAHCOBUX
iHCTpYMEHTIB, 1110 BXOAATH [0 ckiIany ¢iHaHCcOBUX akTUBiB. [Ipodeciiine cymkeHHs 3a UMM NUTaHHIM IPYHTYEThHCS
Ha OLIHUi pU3MKiB (HiHAHCOBOrO iHCTPYMEHTY, Horo mpuOyTkoBocTi # AmHamini Ta iHmuUX (akTopax. Ilpore
iCHYIOTb HEBU3HAYEHOCTi, sKi MOXYyTb OyTH TOB’S3aHi 3 MPHU3YNMMHEHHAM OOIry WiHHMX [Manepis, IO He €
i JKOHTPOJNIBHUM KepiBHHOTBY TOBapHCTBa (aKTOPOM i MOKe CYTTEBO BIUIMHYTH HA OLIHKY ()iHAaHCOBHX
iHCTPYMEHTIB.

4.5. BUKOpHUCTaHHS CTaBOK NHCKOHTYBaHHs

CraBKa JMCKOHTY — i€ MPOLIEHTHA CTaBKa, AKa BHKOPHCTOBYETHCS IS TlepepaxyHKy MaiiyTHIX MOTOKIB
IOXO/iB B €IHHE 3HAUEHHS TEMepillHbol (IIOTOYHOI) BapTOCTi, sika € 6a30r0 IS BU3HAUEHHS PMHKOBOI BapTOCTI
6i3Hecy. 3 eKOHOMIYHOT TOUKH 30pYy, B POJi CTAaBKU AUCKOHTY € OakaHa iHBECTOPY CTaBKa JAOXOAY Ha BKJIAJEHHI
Karmitaj y BiAMOBiJHiI 3 piBHEM pU3UKY monibHi 06’ekTH iHBecTyBaHHs, ab0 — cTaBKa J0XOAY 3@ albTepHAaTUBHUMU
BapiaHTaMH iHBECTHLi#l i3 3icTaBIAHHA piBHA PU3HKY Ha naty omiHKH. CTaBKka JUCKOHTY Ma€ BH3HAyaTUCA 3
ypaxyBaHHAM TPboX (akTopiB:

- BapTOCTI rpolieii y 4aci;

- BapToCTi mKepen, fAKi 3anyuyaloTh A (iHAHCYBaHHsS iHBECTHLIHHOrO MpoekTy, sKi BMMArarTh pPi3Hi piBHi
KOMIIeHcauli;

- bakTopy pu3HKy abo MipH HMOBIPHOCTI OTPHMAaHHS 04iKyBaHUX y MalOyTHbOMY NOXOZIB.

4.6. CymkeHHS 110710 BUABJIEHHS O3HAK 3HELiHEHHS aKTHBIB.

BinHocHO (iHAHCOBMX aKTHBIB, sKi OLIHIOIOTHECS 32 aMOPTM30BAaHOK BapTicTio, TOBApHUCTBO HA 1Aty
BUHUKHEHHSA ()iHAHCOBHX aKTHBIB Ha KOXKHY 3BiTHY [aTy BH3HAyac pDiBeHb KPEIMTHOro PH3MKY. TOBapHCTBO
BH3HAE Pe3epB Tia 36UTKHM Ui OYiKyBaHMX KPEJMTHHX 30UTKIB 3a (iHAHCOBUMHM aKTHBAaMH, fKi OLIHIOIOTBCA 3a
aMOPTH30BaHOO BapTICTIO, Y po3Mipi O4iKyBaHUX KPeIUTHUX 30MTKIB 3a Bech CTPOK Aii (hiHAHCOBOTO aKkTUBY (IpH
3Ha4YHOMY 36iNBIIEHHI KPEJUTHOrO PHU3MKY/IUTA KPEAMTHO-3HEL[iHeHNX (iHAHCOBMX aKTHBIB) a60 12-MiCSYHMMH
OUiKYBaHUMH KPEAUTHUMH 30HTKaMH (y pa3i HE3HaUHOTrO 3pOCTAHHS KPEIUTHOTO PU3HKY).
3a3Buyail OviKyeTbcs, WO OYiKyBaHi KpeIWTHI 30MTKHM 3a BECh CTPOK Aii MaioTh OyTH BM3HAHI JO TOro, K
¢inaHCcOBMiT IHCTPYMEHT CTaHe MpocTpoueHuil. Sk NMpaBuO, KPEAUTHUIT PU3MK 3HAYHO 3POCTA€ LIE A0 TOro, sK
¢inaHCcOBHUIT {HCTPYMEHT CTaHe MPOCTPOUYEHUM abo Oyne MOMiYeHO iHINI YMHHHKH 3aTPUMKH IUIATeXiB, IO €
creun(iYHAME A1 O3HYaNbHNKA (HANpPHKNaN, 3ificHeHHs Moaudikauii a6o pecTpykTypu3auii).

KpeautHuit pusik 3a GiHAHCORMM iHCTPYMEHTOM BBAXAETHCH HU3BHKUM, SKINO (iHAHCOBHH IHCTPYMEHT
Ma€ HH3bKHH PH3UK HACTaHHS Ae(ONTYy, MO3MYAILHMK MaE MOTYXKHHH MOTEHIlian BUKOHYBATH CBOI AOrosipHi
30608’ A3aHH [I0JI0 FPOMIOBUX MOTOKIB Y KOPOTKOCTPOKOBIi MEPCIEKTHBI.
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®DiHaHCOBi IHCTPYMEHTH HE BBAKAOTHCS TAKHMH, L0 MAIOTh HU3BbKUM KPeANTHUIT PU3MK JIMLIE HA MiACTaBi
TOTO, IO PU3MK He(ONTYy 3a HHMH € HIDKYUM, HDK pu3HK AedonTy 3a iHmmMMU (iHAaHCOBHMH iHCTpPYMEHTaMH
TosapucTtBa ab0 HDK KpeOUTHHH PH3WK IOpUCAMKUii, B sKkifi ToBapucTBO 3xilicHroe HisnbHiCTE. OuikyBaHi
KpeIuTHi 30MTKH 32 BECb CTPOK Jii HE BU3HAIOTHCS 3a (piHAHCOBHM iHCTPYMEHTOM MPOCTO Ha MiJACTaBi TOTO, IO BiH
BB)KABCA IHCTPYMEHTOM i3 HU3bKMM KPeJUTHUM PH3HKOM Y MONEPEAHbOMY 3BITHOMY Iepiofi, ajie He BBAXKAETHCA
TaKUM Ha 3BiTHY AaTy. Y TakOMY BUIAaJKy TOBapHCTBO 3’sACOBY€, UM MaJo Miclle 3HaUHE 3DOCTaHHA KPEeJHUTHOrO
PH3HMKY 3 MOMEHTY MepBiCHOIO BU3HAHHS, a OTXKE YM 10CTajla MoTpeda y BU3HAHHI O4iKyBaHHX KPEIUTHUX 30HTKIB
3a BeCh CTpok fii. OuikyBaHi KpeAUTHi 30UTKH BinoOpakaroTh BIacHi 04iKyBaHHS TOBAapUCTBa ILONO KPEAHTHHX
30UTKiB.

5. Poskpurrs indopmauii 11010 BHKOPHCTAHHS CIIPAaBeJIMBOI BAPTOCTI

5.1. MeToauKH OLIHIOBaHHS Ta BXiIHi JaHi, BAKOPHCTaHI Ul CKJIANAaHHA OLIHOK 3a CIIPaBeIIMBOIO BapTiCTIO.
ToBapuCTBO 3AiHCHIOE BUKIIOYHO Ge3MepepBHi OLiHKM CrpaBeTHBOI BAPTOCTI aKTHBIB Ta 30008’ A3aHb, TOOTO

Taki OLiHKH, AKi BUMaraiTecsi MC®3 9 ta MC®P3 13 y 3BiTi npo ¢iHAHCOBUI CTaH HA KiHEIb KOKHOTO 3BITHOTO

nepioxy.

Knacu akTHBiB Ta MeTo1 OLliHKH

3000B’ 13aHb, MeTonHKH OLiHFOBAHHS (pUHKOBHIA, Buxinni nani
OLI{HeHHX 3a JOXITHHIA,
CIIpaBeJIuBOKO BUTPATHUIA)
BapTICTIO

I'poroBsi kowTH [TepBicHa Ta MoJasbia OLiHKa PunKoBHIt Odiuitini kypeu HBY
IPOLLIOBUX KOIITIB Ta 1X eKBiBaJIEHTIB
3 CHIOETBCS 3a CIIPaBETHBOIO
BapTICTIO, KA JOPiBHIOE 1X
HOMIHAJBHIH BapTOCTI

Henosutu (kpim [NepgicHa omLiHKa JETIO3UTY JloxigHuit CraBKH 3a Jeno3uTaMH,

JIETIO3MTIB 10 3AiHCHIOETBCA 3a HOTO CIpaBelsIMBOI0  (OHCKOHTYBaH  e(eKTHBHI CTaBKH 3a

3aIUTaHHA) BapTICTIO, KA 3a3BUYail JOPiBHIOE HS TPOILOBHX  JEMO3HTHUMH JOTOBOPaMHU
foro HOMiHaNBHIl BapTOCTI. MOTOKiB)
[Monanblia OLiHKA AENO3UTIB Y
HalliOHAJIBHIH BaTIOTI 3AifICHIOETHCS 3a
CIpaBeIIMBOIO BapTICTIO OUiKyBaHUX
TPOLIOBHX MOTOKIB

IHcTpyMeHTH Kamitalny —IlepBicHa OLiHKa iHCTPYMEHTIB Punkosnit Odiuiiini 6ip>xoBi KypcH
KamiTaly 3aiicHIOeTbCA 3a iX oprasizaTopiB TOpriB Ha
CTpaBeIJTMBOK BapTICTHO, AKa [aTy OL{HKH, 3 BiICYTHOCTI
3a3BUYail JOPIBHIOE LiHI omepallii, B BH3HAYEHOro OipsKoBOro
XoJi sikoi OyB OTPUMaHHUI aKTHB. KypCy Ha JaTy OL{HKH,
[Tonanblia oLiHKa IHCTPYMEHTIB BUKOPHCTOBYETHCS OCTaHHs
KarmiTany 31ilCHIOEThCA 3a 6anaHcoBa BapTiCTh, LiHU
CIpaBeUTHBOIO BapTICTIO Ha JaTy 3aKpUTT Oip>KOBOTO
OLIiHKH. TOProOBOTO JHS

JeGitopcbka [lepBicHa Ta nojabIla OL[iHKA Toxiguuit KoHTpakTHi yMOBH,

3aboproBaHicTh nebiTopcbkoi 3a00proBaHoCTi HMOBIPHICTB TOralIeHHs,
3[iHCHIOETBCA 3a CIPaBEIIHBOIO OYiKyBaHi BXiaHi rpomosi
BapTICTIO, SIKa IOPiBHIOE BapTOCTi MOTOKH
MOTralieHHs, TOOTO CyMi OYiKyBaHHUX
KOHTPAKTHUX POIIOBHX MOTOKIB Ha
J1aTy OLiHKH.

[Torouni 30608’s3anHa  [lepBicHa Ta MojanblIa OLiHKa BuTparHHii KoHTpakTHi yMOBH,

TIOTOYHMX 3000B’A3aHb 3MIHCHIOETBCS
3a BapTIiCTIO MOTanIeHHs

HMOBIpHICTb MTOTaLIEHHS,
O4iKyBaHi BUXiZHi FPOIIOBI

TIOTOKH
5.2. BinuB BUKOPUCTAHHS 3aKPUTHX BXiIHUX JaHUX (3-T0 PiBHA) /1A NepioAUYHMX OLHOK CIpaBeIBOI BapTOCTi Ha
npuOyTOK ab0 30MTOK.

TosapuctBo Mae chopMyBaTH 3aKPUTi BXiIHI JaHi, KOPUCTYFOYHCH Halikpalnoro iHopMaliero, HasIBHOK 3a JaHUX
olGcraBuH, SKa MOXe BKJIHOYATH BiacHi gani TosapuctBa. Y mpoueci GopMyBaHHS 3aKPDHTHX BXiIHHX JaHHX
ToBapUCTBO MOXeE pO3MOYaTH 3i CBOIX BIAaCHUX JAaHWX, ajle BOHO Ma€ CKOperyBaTH Li JaHi, SKIIO AOCTYIMHA Y
pPO3yMHUX MekaxX iH(opMalid CBiZYNTH MpO Te, IO iHINI yYaCHWKH PUHKY BHMKOPHUCTAIH O iHmmi gaHi abo
ToBapucTBO Mae OCH OCOOIHBE, YOro HeMae y iHIIMX YYaCHHKIB pUHKY. TOBapHCTBY He MOTPiOHO HOKIazaTH
BHYEPIHUX 3YCHJb, OO OTPHMAaTH iH(QOpMALli0 MPO MPHMYLIEHHs y4acHUKiB puUHKY. IIpore, ToBapHCTBO Mae
B3ATH J10 YBard BCKO iH(OPMALil0 MPO MPHUITYIIEHHS yYaCHWKIB PHHKY, AKY MOJKHA AOCTAaTHBO JIETKO OTPHMATH.
3akpuTi BXilHi faHi, chOpMOBaHi y croci, omucanui BHINe, BBAKAIOTECS NPUMYIIEHHSIMH YYaCHHKIB PHHKY Ta
BIAMNOBIAAOTH METI OLIHKH CnpaBellJll/IBOf Baprocri.
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TosapucTBo 31ilicHIOE Ge3nepepBHi OLIHKK CTpaBeUIMBOI BApPTOCTi aKTHBIB Ta 3000B’S3aHb i3 BUKOPHCTAHHAM
3aKPUTHX BXiIHUX JaHUX 3-TO piBHA, SIKi MPOTSrOM MOTOYHOTO 3BiTHOTO Mepiofy He MPU3BeNH 10 3MiHH PO3Mipy

npubyTKy abo 36UTKY 3BITHOTO MEPioAy.

5.3. PiBens iepapXii cripaBeTMBOI BapTOCTi, 1O AKOTO HaNeXaTh OLIiHKU CIIPAaBEUTHBOI BAPTOCTI.

Knacu akTuBiB Ta
3000B’A3aHb,
OLIIHEHHX 3a

1 piBeHb
(Ti, IO MAKOTH
KOTHpYBaHHA, Ta

CMpaBeJIHBOIO CIIOCTEePEKYBaHi)
BapTICTIO 2021 2020

JlaTta ouiHKu 31.12.21 311220 31.
[HCTpyMeHTH - -
Karnirtany

['poroBi komTH - -

2 piBeHb
(i, 10 He MarOTH
KOTUPYBaHb, ajie

3 piBeHb
(i, 10 He MarTh
KOTHpYBaHb i He €

CIOCTEPeXkyBaHi)  CHOCTepeXKyBaHUMM)
2021 2020 2021 2020
12.21 31.12.20 31.12.21 31.12.20
1382 - & -
2533 25398 . .

5.4. TlepeMmilueHHs Mix 2-M Ta 3-M piBHAMH iepapXii cipaBeUTHBOI BapTOCTi
V ToBapucTBa 3a 3BiTHHIi Mepio Ta MonepeHiil nepeBeeHb 3 2-ro piBHA iepapXii 10 3-ro piBHA He OyJo.

5.5. IHwi po3kpuTTs, 1wo Bumararothess MC@3 13 «OriHka cnipaBeUTHBOT BapTOCTi».
CnpaBeqiBa BapTicTh iHAHCOBHX iHCTPYMEHTIB B MOPIBHSHHI 3 X 6ATAHCOBOIO BapTICTIO
Banauncosa BapricTh

8 MUcAYax ecpueHsv

[HCTpYMEHTH KariTainy
I'powoBi koTH

2021 2020
1382 -
2533 25398

VYeworo

2021 2020
31.12.21  31.12.20
1382 -
2533 25398

CnpaBensiuBa BapTicTh

2021 2020
1382 -
2533 25398

KepiBnuureo Komnanii BBakae, 1m0 HaBeleHi PO3KPUTTA LIOAO 3aCTOCYBaHHs CIPAaBEIJIUBOI BapTOCTI €
JIOCTaTHIMH, i He BBaXKae, 110 3a MexaMH (iHaHCOBOI 3BITHOCTI 3amHiIMIack Oyab-sKa CyTTeBa iH(OpMaLlis mOox0
3aCTOCYBAHHS CMIPaBEUIHBOI BapTOCTi, ika Moxke GYTH KOPHCHOO JUIs KOPHCTYBa4iB (iHAHCOBOI 3BiTHOCTI.

6. Po3kpuTTs iHdopMail, 110 NixTBepIKY€E CTATTI NoJaHi y ¢piHAHCOBHX 3BiTaX.

6.1. AIMiHICTpaTHBHI BUTpPATH.

31 rpyans 31 rpyans

8 MUCA4ax ZpUBeHd 2021 p. 2020 p.
Butparu 3a nocsyry 3 ynpapJliHHS aKTHBaMH 452 186
BuTtparu 3a nociyru ayautopa 25 50
ITocepenuuiipKi nocayru 212 -
Butparu 3a mocnyry neno3uTapHoi yCTaHOBH 10 -
Butparu 3a nociyru HoTapiyca - -
Po3paxyHKOBO-KacoBi MOCIYrH GaHKy 37 2
[Hi BUTpaTH » 54 116
Beboro aagminicTpaTHBHI BUTPaTH 794 354
6.2. Inuri onepauiiHi 1oxoau

31 rpyaHs 31 rpynns
8 MUCAYAX 2PUBEHb 2021 p. 2020 p.
BIUTHB 3MiHH BATFOTHUX KYpCiB 55 -
Bceboro ini onepaniiini noxoau 55 -
6.3. IHwi onepauiiiHi BUTpaTH

31 rpyaus 31 rpyans
6 MUCAYAX 2PUBEHb 2021 p. 2020 p.
BIUTHB 3MiHU BATOTHHX KYpCiB 12 -
Bcesboro i onepaniiiHi BUTpaTH 12 -
6.4. Ini ¢inaHCOBi noxoau

31 rpyaHs 31 rpynns
6 MUCAYax cpuseHd 2021 p. 2020 p.
BincoTky 110 JEMO3MTHOMY/TIOTOUHOMY PaxyHKY 909 239
BincoTku 3a 1OroBOpamu TO3UKH 705 =
Beroro inmi ¢hiHancoBi 10X01H 1614 239
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6.5. [Hun moxoau

31 rpyaus 31 rpyanst
68 MUCAYAX 2PUBEHD 2021 p. 2020 p.
Jloxix Bim peaiizawii npaB BUMOTH 3a iHBECTHI[IHHIM 53639 17290
JIOTOBOPOM
Bceworo iHLui foxoau 53639 17290
6.6. IHL1i BUTpaTH

31 rpyaus 31 rpyans
8 MUCAYAX 2PUBEHb 2021 p. 2020 p.
[TepeouiHky GpiHAHCOBHUX IHBECTHLLiH 126 -
Beboro iHmi BUTpaTH 126 -

dinancoBuii pesynsrar aisabHocti ToBapuctea 3a 2021 pik CTaHOBUTH NpUOYTOK y cyMi 54376 Tuc. TpH.

6.7. IHCcTpyMeHTH KaniTaiy
Kopnopamueni npasa

31 rpyaus 31 rpyaus
8 MUCAYAX 2PUBEHb % 2021 p. % 2020 p.
TOB "AWJIEPA" 10 0 - -
TOB "TOPHU3OHT ITPOITEPTI" 10 15 - -
TOB "T130 "KJIEBEP KIJIC TIEHEPCBK" 10 24 - -
TOB "KJIEBEP-1" 10 1343 - -
Beboro 1382 -
6.8. ['poIIOBi KOLITH Ta IX eKBiBaJIeHTH
Bun 31 rpyans 31 rpyaus
8 MUCAYAX 2PUBEHD paxyHky  Bamiora 2021 p. 2020 p.
AT "OILIAZIBAHK" JENO3UTHUI  TpHUBHA 0 20000
AT "OLLIAZABAHK" TIOTOUHHIA TPHBHA 2533 5398
Bcboro rpomoBux KomTiB Ta 1X 2533 25398

€KBiBaJIeHTIiB

[MpoTarom 3BITHOrO MepioAy BiACOTKH Ha 3IULIOK TPOLIOBUX KOILUTiB Ha MOTOYHOMY OaHKIBCEKOMY pPaXyHKY

CKJIaJI¥ 3araibHy cymy B po3Mmipi 415 THC. IpH.

6.9. Ilebitopcbka 3a00proBaHicTh

JlaTa BAHUKHCHHA Ta HasBHICTh

npeaMer 31 rpyans 31 rpyauns

8 MUCAYAX ZPUBEHD CTPOKH TOrallieHHs MPOCTPOYEHOI Ta 3aboproBaHoCTi 2021 p. 2020 p.
3a00proBaHoCTi  MPOJOHIOBAHOI
3a00proBaHoOCTi
IHIa notoyHa nebdiTopcbka
3a00proBaHiCTh
TOB "TTOPU30OHT ITPOIIEPTI" 05.11.2021-05.11.2022 BLACYTHS TPOMIOBi KOIITH 8000 =
TOB "I'OPU3O0OHT ITPOITEPTI" 21.12.2021-20.12.2022 BIICYTHS TPOLLOBI KOIITH 11505 -
TOB "I'OPU3OHT ITPOITEPTI" 19.11.2021-19.11.2022 BLICYTHS TPOLLOB] KOLITH 10000 .
[TpAT "KEM3 11.02.2019-11.02.2022  mponoHropaHa TPOLIOBi KOIITH 4450 16984
"TTAPHULIbKUI"
04iKyBaHi KpeuTHi 30HTKH 0) 0
4iCTa peatisauiiiHa BapTicTh 33955 16984
Jle6iTopceka 3ab0proBaHicThb 3a
po3paxyHKaMH
3 HapaXOBaHMX JOXOJiB
AT "OLLIAJJBAHK" 31.12.2021-04.01.2022 BiICYTHS HapaxoBaHi, ajie He 2 51
CIUIa4€H1 BIACOTKH
AT "OLLIAZIBAHK" - BIICYTHA Hapaxosa'Hi., aje He - 53
CILIa4€HI BIICOTKH
TOB "TOPU3OHT IMPOITEPTI"  30.11.2021-20.01.2022 BiICYTHA HApax0BaHi, ai¢ He 595 -

CIUTaYeH] BiACOTKM
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TOB "TTOPU30OHT I[TPOIIEPTI" 31.12.2021-20.01.2022 BiICYTHA HapaxoBaHi, ajie He 79 -
CIUIa4eHi BiacoTKH

TOB" AP’II[EPA" 30.11.2021-30.03.2022  nponoHrosaHa HapaxoBaHi, ane He 31 -
CTIIa4€eHi BIICOTKH

OYiKyBaHi KpeIUTHi 30UTKH () ©
YHCTa peanizauifina BapTiCTh 707 104
Bcboro aebitopcbka 3a6oproBaHicTh 34662 17088
3MiHH 1100 O4iKyBaHUX KPEAUTHHUX 30UTKIB

31 rpyans 31 rpyans
8 MUCAYAX 2PUBEHD 2021 p. 2020 p.

Peseps mi 36UTKH [0 OLIHIOETECS B CyMi, sika I0piBHIOE: 12-

MiCSYHUM OYiKyBaHHM KPEAUTHUM 30MTKaM, B T.4.:

12-Mics/YHUM OYiKyBaHUM KpeJUTHUM 30UTKaM, B T.4.:

3a JIeno3UTaMH 0 0
3a nebiTopchkoro 3a60proBaHicTIO 0 0

Beboro 0 0
Jebitopcebka 3aboproBanicTs TOBapHCTBa He Mae 3afe3neueHHs. TOBapUCTBO MPOBOAUTH AHAJI3 Ta OLIHKY PiBHA
KPeIMTHOTO PU3UKY 3 BUKOPHCTAHHSAM iHAUBiLyanbHOrO miaxony. Ha nymky xepiBHuuTBa ToBapucTBa, pe3epB Mill
(iHaHCOBi iHCTYMEeHTH Ha 3BiTHY JaTy He TMOTpiOeH, BUXOAAYH 3 HasiBHHX oOcTaBMH Ta iHopmauil. CTaHOM Ha
KiHellb 3BiTHOTO Mepiofy MpOCTpoYeHa Uy 3HelliHeHa AeDiTopchbka 3a00proBaHicTh BiiCyTHA.

6.10. ToproBenbHa Ta iHIIa KpeIUTOPCEKA 3a60ProBaHicTh

31 rpyaus 31 rpynus
6 MUCAYax zpuseHs 2021 p. 2020 p.
TTorouyna kpenuTOpchka 3a00proBaHicTh
(3a nocnyeu 06cny208y104UM KOMNAHIs) S 49
(3a 0depocanumu asancamu) 263 0
Beboro iHi noTouHi 30608’ si3aHHS 268 49

ITpocTpoueHoi kpeAUTOPCHKOI 3a60proBaHOCTi 3a piK, Akuil 3akiHunBes 31 rpyaHs 2021 poky ToBapuctso
He 00JTiKOBYBAJIO Ta He BU3HABAJIO JOXIiJ Bif il CIIMCAHHSL.

6.11. CtaTyTHUi1 Ta BIaCHHI KamiTasa
Craom Ha 31 rpyaus 2021 poky Ta 31 rpyaHs 2020 poky 3apeecTpoBaHHil CTATyTHHUIl KamiTal CKIadae

135 000 Tuc. rpH. YuHHY pemakuito CtaTyTy ToBapucTBa 3aTBEpIXKEeHO NPOTOKONIOM 3arabHuX (TTpotokon Ne 15
Bim 20.04.2021 poxy). [lepkaBHy peecTpallil0 3MiH 10 YCTAHOBYHMX AOKyMeHTiB mnpoBeneHo 21.04.2021 p.
Crarytauit kamitan ToBapuctea mofinennii Ha 1350 000 mTyk (OAMH MinbifoH TpHUCTa IATAECAT THCAY) IITYK
HomiHanmbHOW BapTicTio 100 (cTo) rpuBeHs 00 xomiiiok. CTaHoM Ha 31 rpyans 2021 poky HeomnadeHHit KamiTan
ToBapucTBa cKyaae 33 HOMiHAIBHOK BapTicTio 107 680 THC. TpH. B KinbkocTi 1 076 802 (0muH MiNbiioH ciMaecsT
IIiCTh THCSY BiCIMCOT /ABi) LUTYKH.

[Mpotsarom 2020 p. AMBINEHIH MO AKI[iSX HE HAPAXOBYBAIKCH TA HE BUILIAYYBATMCh, BUKYI aKLiil y yUacHHKIB
He TpoBoauBesi. [TpoTsarom 3BITHOrO MNepiofy AMBIEHAH MO aKUisX HApaXOByBalUCh Ta BUILIAYyBAIHCh, 3
BpaxyBaHHAM TOJATKiB Ta 300piB, Ha 3araneHy CyMmy B po3Mipi 35500 THUC TpH., BHKYN akuiif y y4acHHKIB
MPOBOAMBCA B KisibkocTi 191 367 mT. Ha 3aranbHy cyMy B po3Mipi 23 004 THc rpH., 3 BpaxXyBaHHAM MOJATKIiB Ta
300piB.
Brachuit kanitan ToBapucTBa CKJIaaeThCs 3:

31 rpyaHs 31 rpyaus
6 MUCAYAx cpuseHs 2021 p. 2020 p.
CraTyTHHH KartiTan 135000 135000
Hepo3noainenuii npudyTok (HEMOKpUTHIi 30HTOK) 33993 15117
Heomnauenuii kamnitan (107680) (107680)
Bryuennit karmitan (23004) -
Bcboro BaacHuii kamitan 38309 42437

B nopiBHsHHI 3 MOYaTKOM Mepioay, cTaHOM Ha 31.12.2021 p. BnacHmii kamiTan 3MeHIIMBCS 32 PaXyHOK
3milfiCHeHHs BHKYIY aKiiif Ta BHIUIATH AMBiAeHIIB B1acHHKaM ToBapUCTBa B 3BiTHOMY MepioAi.

7. Po3kputTs indopmauil npo nos’si3aHi cTOpoHH Ta iHma iHdopmauis
7.1. YMoBHi 3000B's3aHHs.
7.1.1. CyznoBi no30Bu
T1poTi TOBApHCTBA He BUCYBATNCS MpeTeH3ii Ta BiACYTHI Gyab-AKi CyA0Bi MO30BH.
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7.1.2. CtymniHb moBepHeHHs AeGiTopcbkol 3a00proBaHOCT] Ta iHIIKX (iHAHCOBHX aKTUBIB

BHacnmimok cuTyalii, fika cKl1alack B €KOHOMilli YkpaiHH, a TakoX $K pe3yJbTaT eKOHOMiuHOI
HeCTabLIBHOCTI, 10 CKJIaNach Ha Aaty OanaHCy, iCHy€e HMOBIPHICTB TOTO, 0 AKTHBU He 3MOXYTh OYTH pealizoBaHi
3a IXHBOIO 0ATAHCOBOIO BAPTICTIO B XOJi 3BHYaitHOO AisnbHOCTI ToBapucTBa.

CrymiHb MOBEpPHEHHS aKTHBIB Yy 3HAYHIN Mipi 3aneXuTh Bifl eeKTHBHOCTI 3aXOAiB, sIKi 3HAXOUATHCS 1032
30HOI0 KOHTpOII0 ToBapucTBa. CTymniHb MOBepHEHHs AebiTopchkoi 3aboproBanocTi TOBapHCTBY BH3HAYAETHCS HA
migcTaBi 00cTaBuH Ta iHdopmaulii, ki HasiBHI Ha JaTy OanaHCy.

7.1.3. Poskputts iHdopMaLlii npo nop's3aHi CTOpoHH
J10 MOB'A3aHUX CTOPiH HaNeXaTh:
- TiATMPHEMCTBA, SKi NPsAMO ab0 OMOCEPEAKOBAHO KOHTPOIIOIOTH abo mMmepedyBalOTh Mix KOHTPOJeM, abo
nepefyBaroTh MiJ CHiIbHUM KOHTPOJIEM pa3oM 3 TOBapHCTBOM;
- acoLIifi0BaHi KOMIIaHiT;
- CIiJIBHI MiATIPHEMCTBA, Y sknX TOBapHCTBO € KOHTPOITIOIOYHUM YYaCHUKOM;
- YJIeHH TPOBIJHOTO YNpPaBJiHCbKOTO MepcoHay ToBapuUCTBa;
- 6M3BKi poIMYi 0COOM ynpaBiiHCbKOro nepcoHany TOBapHCTRa;
- KOMIaHii, M0 KOHTPO0ioTb ToBapucTBO, ab0 3MIHCHIOIOTH CyTTEBHUIi BIUTHB, a00 MAlOTh CYTTEBHH BiICOTOK
rosnocis y ToBapHCTBi.
BriponoBx 3BiTHOrO nepioay nos’si3aHuMu ocodamu ToBapuctsa Oyu:

- KepiBHHK KOMIaHii 3 ynpasJliHHs aKTHBaMH;
- yqacHuKH ToBapuCTBA;
- I'onosa Harnanosoi paau Toapuctea.
IHdopmaLis npo kiHueBoro GenedimiapHOro BIacHUKa (KoHTponepa) ToBapucTBa:
JlorinoB Muxaitno MukonaitoBud, Ykpaina, 03179, m. Kuis, Byn. )KoBTHeBa, Oy1.1B.
Tun GeHediniapHOro BOJOLIHHS: MPIMUI BUPILIATbHUA BIUIUB.
BincoTOK YacTKK CTaTyTHOro Kamitary abo BigcoTok mpasa rosnocy: 100

[Tpotsrom 3siTHOrO Tepiony B TOBapHCTBa BHHHKAIH omepalii 3 KiHleBuM OeHediriapoM, sK i3 OB’ A3aHOI0
0co00o10.

Onepauii3 Bcboro Onepauii 3 Beboro
noB’si3aHHMH NOB’SI3aHHUMH
CTOPOHAMH CTOpPOHAMH
8 MUCAYAX 2PUBEHD 2021 2020
IMpunbaxHs (iHAHCOBUX iHBECTHULIH 1382 1382 - 7905
[Mponak iHaHCOBUX IHBECTHLH 0 7905

[Hmi omepauii 3 kiHUeBuM OeHediuiapom ToBapuCTBa, IO BHXOAATH 3a Mei HOPMAJBHOI AiSIBHOCTI, 3a
3BiTHHWI mMepiox He 3mificHroBanuch. [loBHOBakeHHs ['0oBH HarnmsnoBoi pamu BHKOHYHOTBCA Ha Oe3oruraTHii
ocHoBi. 3a60proBaHocTi Ta 3000B’13aHHA — BiICYTHI.

[TpoTArom 3BiTHOrO Mepiofy BUHMKaNH onepaLii 3 yuacHHkamu ToBapucTBa, a came:

3a mepioa 3 01 ciuns 2021 p. no 31
THC. TPH.

rpyans 2021 p.
Onepauii3 nop's3asuvu  Bevoro

1 2 3
Yuacnuku Tosapucmea — @izuuni ocoou
1 ¢iznuna ocoba 41839
npooaxc ginancosux ingecmuyii 7543
suwiyuenHs Kanimany (8uKyn axyii(yvacmox)),6paxosyrouu nooamxku ma 360pu 16481
gunnamu 61AcHUKam (QugioeHOu, 6paxosyloyu nooamxku ma 36opu 17815
2 (pizn4Ha ocoba 8852
GUNYUCHHS Kanimany (BUKYN akyii(4acmok)),8paxogyrodu noodamxku ma 36opu 4254
eunIamMU 8N1ACHUKAM (QUBIOEHOU, 8pAX08YIOHU NOOAmKU ma 36opu 4598
3 ¢diznuna ocoba 15356
GuIyYeHHs Kanimany (6uxkyn akyiiu(vacmok)),6paxogyiouu nodamku ma 300pu 2269
sunIamu 61acHuUKam (QU8IOeHOu, 8paxosyiouu nodamxku ma 360pu 13087

Onepatii 3 MOB’A3aHAMH 0cO06aMH, 1O BHXOIATH 32 MeXi HOPMaJbHOI MifJIBHOCTI, 3@ 3BiTHHH Iepion He
37ilcHIOBATHCH. 3a60proBaHoCTi Ta 30008’ 13aHH 10 onepaLisM 3 yyacHUkamMu ToBapHCTBa — BiICYTHI.

8. ITizi T2 MOIITHKH yNPaBJAiHHA (PIHAHCOBHMH PH3HKAMH.

8.1. VnpaBniHHA pu3sMKaMH Mae MeplIOYeproBe 3HAYEHHA 1A BeleHHA GisHecy ToBapucTBa i € BaXITMBAM
eneMeHTOM ii JiseHOCTi. [ToMiTHKA ynpaBiHHA pU3HKaMH CKOHIIEGHTPOBAHA HA Herepen0adyBaHOCTI (iHAHCOBHX
PHHKIB i HauiseHa Ha MiHiMi3aUil0 MOTEHUiHOrO0 HEraTMBHOTO BIUIMBY Ha (iHaHCOBi mokasHuku ToBapucTBa.
OnepaTHBHH | IOPUAMYHHMI KOHTPONb Mac Ha MeTi 3abesnedyBaTH HanexkHe (QYHKUIOHYBaHHs BHYTPIilUHBOL
TIOMITHKH Ta MPOLIEAYP 3 METOK MiHiMi3aLli omepawiifHuX i IOpHIMYHAX PH3HKIB.
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KepiBunurso ToBapHuCTBAa BW3HAE, WO AisnpHicTh TOBAapHCTBA MOB’sA3aHa 3 (iHAHCOBHMM PHU3UKAMH i
BApPTICTh YHCTHX AKTUBIB Y HeCTabiTbHOMY PHMHKOBOMY CEPEOBHILI MOKe CYTTEBO 3MiHMTHCh YHACHiZOK BILUIMBY
Cy0’€KTHBHHX YMHHHUKIB Ta 00’€KTMBHMX YHHHMKiB, BipOTiHICTB i HampsAMOK BIIMBY SKHX 3a37aneriib TOYHO
nependaynuTd HeMOXIKBO. JI0 TakuX iHAHCOBHX PU3MKIB BiIHECEHO KPEAHTHHI PH3HK, PUHKOBHI PH3HK Ta PH3HK
JKBIAHOCTI.

IMoniTHKa 3 ympaBIiHHA pU3UKaMH OPi€HTOBAaHA HA BU3HAY€HHS, aHai3 i yMpaBJiHHS PU3HKAMH, 3 AKUMH
cTHKaeThcs TOBApUCTBO, HA BCTAHOBJEHHS KOHTPOJIO 32 PH3MKAMH, @ TAaKOX MOCTiHHH MOHITOPHHT 3a piBHEM
PU3HKIB, TOTPUMAHHSAM BCTAHOBJIEHHX 0OMEXKeHb Ta MOJITUKU yIPABIiHHSA pU3HKAMH.

VYnpaBniHHY puU3HKaMH KepiBHULUTBOM ToBapucTBa 37iMCHIOETHCS HAa OCHOBi pO3yMiHHS NpPHYUH
BUHHMKHEHHS PU3HUKY, KiJIbKiCHOI OLIHKM HOro MO>XJIHBOTO BIUTMBY Ha BapTiCTh YHCTHX AKTHBIB Ta 3aCTOCYBaHHA
{HCTpYMEHTapito 100 HOro oM’ SKUIEHHS.

Kpeoumnuu puzux

KpeautHuit pusmk- pusuK TOro, IO OJHA CTOPOHA KOHTPAKTy NMpo (GiHAHCOBUI iHCTPYMEHT He 3MOKe
BUKOHATH 3000B’s3aHHs i 1e Oylde NpUYMHO BMHMKHEHHS (iHaHcOBOro 36MTKy iHmmoi ctoponu. KpeanTHwHit
PH3UK MpUTaMaHHU# TakuM (HiHAaHCOBUM iHCTpyMEHTaM, sIK IOTOYHi Ta JEeMO3UTHI paXyHKH B GaHkax, obmirauii Ta
nebiTopcbka 3a60proBaHiCTh.

OCHOBHMM  METOJOM  OLiHKH  KPeAUTHMX pH3HKiB  KepiBHMUTBOM  ToBaphcTBa €  OLIHKA
KPeJUTOCTIPOMOXHOCTi KOHTPAreHTiB, A YOro BUKOPUCTOBYKOTBCA KPEOMTHI peHTHHrH Ta Oynp-fka iHIma
JIOCTYIHA iHpOopMALlif II0A0 TX CIPOMOXKHOCTI BUKOHYBAaTH 60proBi 30608’ 3aHHS.

LI{o0o nadiunocmi banxy 8 AKomy 8IOKpUMULL PAXYHOK.

MixnapozHe pefitunrose areHTcTBO Fitch minTBepamno peiitunr crifikocti OuranGanky Ha piBHI «b-» Ta
JIOBTOCTPOKOBHIT KpeqUTHHI pefiTHHr Ha piBHI «B» i3 MO3UTUBHMM TPOTHO30M. 3a MOBiJOMIEHHSM areHTCTBA,
MiATBepI)KEHHS PEUTHHTY BimoOpakae 3HAUHY CHUCTEMHY BaXK/IUBICTH GaHKy Ta HMOBIpHICTh MiATPUMKH GaHKY
JepXaBow y pa3i moTpedu. [TinTBepkeHHs HalliOHAIBHOTO pelTHHTY Ha piBHI «AA(ukr)» Takox 3i CTaOiNbHUM
MIPOTHO30M Bino6pakae HE3MiHHY MIaTOCTIpOMOXKHICTh Omandanky MOpiBHIHO 3 KOHKYPEHTaMH.

LJooo debimopcwvroi 3abopzosanocmi

Ha nymky kepiBHHLTBa ToBapHCTBA, BUXOAAYH 3 HAABHHX 0OCTaBHH Ta iHdOpMaLii, O4iKyBaHHI KpeAUTHHUIT
36utox ToBapHCTBOM BH3HAHMiT MPH OLIHLI IBOro (iHAHCOBOTO aKTHBY CTaHOBHTH «O». BimcyTHi daktn, ski 6
CBINUMIIM PO PU3HK HEBHKOHAHHS 3000B’ I3aHH.

Cranom Ha 31.12.2021 p. y ToBapucTBa BiacyTHi ¢iHAHCOBI aKTUBH, AKi abo Oyiu mpocTpoueHi, KpemuTy,
SIK OJlepyKaHi TaK i HaJaHi, i, BiAMOBiAHO, OyAb-sKi 3aCTaBH Ta iHIi Gopmu 3a0e3neueHHs.

Jlo 3axoiB MiHiMi3allii BIUIMBY KPEIUTHOTO pu3nKy TOBapHCTBO BiTHOCHTB:

- BCTAHOBIIEHHS BHYTPIIIHBEOTO 00MeXeHHs 06csry nebiTopchkoi 3a60proBaHoCTi B aKTHBAX;

- aHaJli3 MIaTOCIIPOMOXKHOCTI KOHTPAreHTiB;

- 3pilicHeHHs 3aXOAiB ILOJO HENOMYINEHHS HAABHOCTI B aKTHBAaX TOBapHCTBA TNPOCTPOYEHOI AeGiTopchkoi
3a60proBaHoOCTi.

ToBapUCTBO BUKOPHCTOBYE HACTYITHI METOIH YIIPABIiHHSA KPEAUTHUMH PU3HKAMHU:

- nimiTu wono 60proBux 3000B°43aHb 32 K1acaMu (GiHAHCOBUX iHCTPYMEHTIB;

- NiMiTH o0 60proBux 30608’ 13aHb Mepel OTHUM KOHTPareHTOM (abo acouiioBaHOK MPYIION);

- NiMiTH 1oAo BkIAZeHb y (iHAHCOBI IHCTPYMEHTH B po3pi3i KpeAWTHMX peiTuHriB 3a HanioHanbHOIO
PEITHHIOBOIO ILIKANIOKO; ’

- MMITH OO PO3MIlLIeHHs IeMO3UTiB Y 0aHKaX 3 pisHUMHU pefiTHHraMH.

Punkosuii pusux

PunKOBHH pPH3HK - L€ PU3HK TOro, IIO CIpaBelNHBa BapTicTh ab0 MalOyTHi TpoIIOBi NMOTOKH Bil
¢inancoBoro iHCTpyMeHTa KOJTHBATUMYThCS BHACTINOK 3MiH PHHKOBHX ILiH. PUHKOBHI PU3MK OXOILUIFOE TPH THIH
PM3HUKY: iHIIMHA LIHOBHM PU3WK, BATIOTHHI PU3HK Ta BiACOTKOBHil pU3MK. PHHKOBHMI PH3MK BHHHKAE y 3B’S3KY 3
pU3HKaMHK 30MTKIiB, 3YMOBJEHHX KOJHMBaHHSIMH LiH Ha aklii, BiJCOTKOBHX CTAaBOK Ta BATIOTHUX KYpCiB.
TOBapHCTBO Hapa’kaTHMEThCS Ha PUHKOBI PU3HMKH Y 3B’A3Ky 3 iHBECTHLISIMH B akuii, obmiranii Ta iHmi ¢diHaHCOBI
IHCTpYMEHTH.

THwuil yinosuti puzux

[Hmwil iHOBMIA PU3HK - L€ PH3WK TOTO, IO CMpaBelJIMBa BapTicTh abo MaiifyTHi rpoLIOBi MOTOKH Bil
GbiHaHCOBOrO IHCTPYMEHTa KOMMBATHMYTHCS BHACINOK 3MiH PUHKOBHX LiH (OKPiM THX, IO BUHHKAIOTH YHACIIiTIOK
BiICOTKOBOrO pH3HKY YHM BAIIOTHOTO pPH3HKY), He3aleXHO Bil TOr0, YW CIOPHYHHEHI BOHH UYHHHHKaMH,
XapaKTePHHUMHU 1 OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo #oro eMiTeHTa, Y YMHHHMKaMH, 11O BIJIMBAIOTH Ha
BCi moz1iOHi hiHaHCOBI iIHCTPYMEHTH, 3 IKUMH 3iHCHIOIOTECS OMNepaLil Ha pUHKY.

OCHOBHHM METOJIOM OLIiHKM L[IHOBOTO PU3HKY € aHalli3 4y TIuBocTi. Cepel METOAIB NOM’SKIIEHHS LiHOBOrO
pusuky TOBapHCTBO BUKOPHUCTOBYE AuBepcHOiKalilo aKTHBIB Ta JOTPHUMAHHS JiMITiB Ha BKIaNeHHs y (iHaHCOBI
iHCTpYMEHTH 3 HeikcoOBaHHM TIPUOYTKOM.

Ha ocHOBi aHami3y CTaTMCTHYHMX NAHHX, KepiBHUUTBO TOBapuUCTBa BH3HAYWIIO, IO LIiHOBHH PH3HMK I
(hiHaHCOBOro iHCTpyMeHTA CTAHOBUTh 3a pik +/-5%. IloreHuiiiHa 3MiHA WiH BH3HAa4YeHa Ha CMOCTEPEXEHHAX
icTOpHYHOI BONATHABLHOCTI JOXiNHOCTEH 1BOro Kmacy akTHBiB. SIKINO PHHKOBI LiHH 3MiHIOBATHMYTBHCA 3@ TaKHM
CIIeHapieM, 11€ MOJKe BILTMBATH Ha BAPTiCTh YACTUX aKTHUBIB Ha +/- 69 THC.

L1iHOBi pH3UKHU

Tun akTuBy banaHcosa BapTicTb % 3MiH  IloTeHuiiinuii BNNMB Ha YMCTI akTHBYM ToBapHCTBA
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+ - Crpusitiusi 3MiHK Hecnpusitiugi 3MiHu
Ha 31.12.2021 p.
IHCTpyMeHTH KaniTany 5
TOB "TOPU30OHT 15 +0,8 -0,8
TPOIEPTI"
TOB "T130 "KJIEBEP 24 +1,2 -1,2
KIOC TTIEYEPCBLK"
TOB "KJIEBEP-1" 1343 +67 -67
Banromuuii puzux
BamoTHUH pu3MK - Ue PHU3HK TOTO, LIO CIpaBeUMBAa BapTicTh ab00 Maii0yTHi rpolIoBi MOTOKH Bif
(hiHAHCOBOTO iHCTPYMEHTY KOJMBATHMYTbCA BHACHiJOK 3MiH BamOTHMX KypciB. BamroTHi pusuku ToapucTBa
BHHHUKAIOTb Yy 3B'I3Ky 3 BOJOAIHHAM (IiHAHCOBUMH IHCTPyMEHTaMH, HOMiHOBaHWMH B iHO3€MHiil BaIOTi.
ToBapicTBO y 3BITHOMY Mepiojli He iHBECTYBAJIO KOIUTH B GaHKiBCbKi JEMO3WTH B iHO3eMHil BamOTi Ta B WiHHI
narnepH, HomiHoBaHi B nonapax CILIA.
Biocomxosuii pusux
BincoTkoBuii pu3MK - Le PU3MK TOro, IO CIpaBelIHBa BapTicTh abo MaiiOyTHI TpowIOBi MOTOKH BiX
(hiHaHCOBOro IHCTPYMEHTA KOJIMBATMMYThCS BHACTIZOK 3MiH PHHKOBHX BiICOTKOBMX CTaBOK. KepiBHHLITBO
ToBapucTBa yCBiIOMJIIOE, IO BiACOTKOBI CTaBKM MOXYTh 3MiHIOBAaTUCh i Lie BIUIMBAaTHME SK Ha JOXOAU
ToBapucTBa, Tak i Ha ClipaBe/l/IMBY BapTiCTh YHCTHX aKTHBIB.
ToBapHCTBO HEMA€E aKTHBIB, PO3MILIIEHUX y OOProBuX 3000B’S3aHHAX 3 BIICOTKOBOKO CTaBKOIO.
Pusux nixeionocmi
Pu3uK JKBIAHOCTI - puU3HMK TOro, mo ToBapuCTBO MaTHMe TPYOHOLII IMpPHU BHKOHAHHI 3000B’s3aHb,
OB’ A3aHUX i3 hiHaHCOBUMH 3000B’ I3aHHAMH, IO MOrAIlAOTECS MIIAXOM OCTABKM IPOILOBHX KOWITIB ab0 iHIIOro
(binaHcoBOro akTHBy. TOBApUCTBO 3JiHCHIOE KOHTPOJb JIiKBiJHOCTI LITSIXOM IUIAHYBaHHSA TMOTOYHOI JiKBiTHOCTI.
ToBapHCTBO aHajlizye TepMiHH IUTaTeXiB, AKi MOB'A3aHi 3 3a00pProBaHicTIO Ta HIKUMU (HiHAHCOBUMY aKTHBAMH, a
TAaKOK MPOrHO3HI MOTOKH IPOLIOBUX KOLITIB Bifl ONepawiifHoi JisIbHOCTI.
[Hdopmallis WOA0 HETUCKOHTOBAHUX IUIATeXiB 3a (iHAaHCOBUMH 3000B’A3aHHsAMHM ToBapucTBa B pO3pisi
CTpPOKIB TIOralleHHs NPeaCTaBleHa HACTYITHUM YHHOM:

®inaHcoBi 3000B’13aHHA MeHuue 1 poky Bin 1 o2 Big2 mo 5 binbure 5
pOKiB POKiB POKiB
Ha 31.12.21 p. 263 - - _
[ToTo4Ha KpeauTopcbka 3a0oproBaHicTb 263
Ha31.12.20 p. 49 - = , o
TMoTouHa KpeAMTOpChka 3a00proBaHicTh 49 - - -

8.2. VnpasniHHA KaniTaaom

ToBapucTBO PO3IJIALAE YIPABIiHHS KaIliTAIOM SIK CHCTEMY MPUHLHIIB Ta METOXIB po3poOkH i peasizamii
YNpaBJiHCbKHX pillleHb, MOB’S3aHUX 3 ONTHMAIbHUM (OPMYBAHHSIM KalliTaly 3 Pi3HOMaHITHHX [DKepeln, a TaKoxkK
3a0e3neveHHsAM e(EeKTHBHOro HOro BHKOPHCTaHHS y MisiibHOCTI ToBapucTBa. KUFOWOBI NMUTaHHS Ta MOTOYHI
pilueHHs, IO BIUIMBAIOTL Ha O00CAT 1 CTPYKTypy, a TakoK mkepena Horo ¢opMyBaHHSA, pPO3MIANalOTh
yIpaBiHCHKUM MepcoHanoM. MexaHi3M ynpaBiHHS KarliTaloM fepenbadyae 4iTKy MOCTAHOBKY Lineil i 3aBIaHb
YIpaBiliHHs KamiTaaoM, a TaKOX KOHTPOJb 3a iX NOTPHMAaHHAM Yy 3BiTHOMY NepioAi; yIOCKOHAJICHHS METOMMKH
BH3HAueHHs Il aHami3y BMKOPHUCTaHHA YCiX BHIB KamiTaly; pO3poOJieHHS 3aranbHOi CTparerii ympaBlTiHHA
Karnitaaom.

VnpasiHHs Kanitasiom ToBapucTBa CIPAMOBaHO Ha JOCATHEHHs HACTYITHUX Lineii:
- 30epertH cnpoMOXHiCTL ToBapHCTBa MPOJOBKYBATH CBOK HiANBHICTH Tak, 0O BOHO i Hajaii 3abesnedyBaio
[0xia ans yyacHukiB ToBapucTBa Ta BUNIATH IHIIUM 3alliKaBIeHHM CTOPOHAM;
- 3a0e3neunTH HaJIeXHUH NpuOyTOK yuacHukam ToBapHCTBa 3aBASKH BCTAHOBJIEHHIO IiH Ha nociayrn ToBapucTBa,
1O BiJMOBINAIOTh PiBHIO PU3HKY;
- JOTpUMaHHA BHUMOT JO KalliTajly, BCTAHOBJIEHUX PpETyIATOPOM, i 3a0e3neyeHHs 34aTHOCTI TosapucTBa
(byHKUIOHYBATH B AKOCTi Ge3nepepBHOIo J1iIo4Oro NiAnpueMcTBa.

ToBapucTBO BB@XKa€, IO 3araibHa CyMa KamiTany, yNpaBliHHA SKAM 3iHCHIOETBCA, HOPIBHIOE Cymi
Karmitainy, BizoO6pajkeHoro B Oanamci.

9. Ionii micsist 3BiTHOI 1aTH

[icns 3BiTHOI AatH Ykasom [lpesnaenta Yipainu «[1po BBefeHHs BO€HHOro crany» Ne 64/2022 Bin
24.02.2022 3 05 romunu 30 xsuaun 24.02.2022 BBeaeHO BOEHHHE CTaH Ha TepuTOpii YKpaiHM y 3B’A3Ky i3
BificbkoBOIO arpecieto Pociticbkoi Mepepauii npotd YkpaiHu.

TumuacoBo 3 11:00 24 mortoro 2022 poky Piwennsm HauioHansHoi KoMicii 3 LiHHMX mamepiB Ta
dounmosoro purky Ne 136 Bin 24.02.2022 “Ilpo TMM4acoBe OOMEKEHHA NPOBEAEHHA omepauiii Ha pHHKaX
Kamitany” Oylo NPHIHATO pileHHs 3YNUHUTH PO3MilleHHs, o0ir Ta BHKYN BCiX LIiHHMX MamnepiB, a TaKoX
TIPOBE/IEHHS Omepauiil B CHCTEMi /1eno3uTapHoro o61iky Ta CHCTeMaX KIipHHroBOro o07iKy ocif, ki mpoBaisTh
KJIipHHTOBY AiUIBHICTb, OKPIM MpoBeJeHHs onepauii, neoGXimmux mns snificnenns Hauionansuum GaHkom
MOHETAapHOI Ta [POLIOBO-KPeANTHOT nofiTuky i MiHicTepcTBOM (iHaHCiB omepalliif 3 06CTYroOBYBaHHA ACPKaBHOTO
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Gopry, a Tako>k KOMIaHisM 3 yINpaBiiHHA akTHBaMmHu, 30epiradam akTuBiB ICl Ta 36epirauam axtuBiB HIID
3yMMHUTH IPOBEeHHs onepatiii 3 aktuamu ICI Ta HII® Binnosiaxo.

Kpim Toro, BianosimHo xo myHkty 112.8.9 IMonatkoBoro Koaekcy Ykpainu, odiuiiro 3acsimuenuii TIIIT
(bopc-Maxop, TOOTO 06CTaBHHU HemepeGOpHOT cuiy, 10 AitoTh 3 24.02.2022 poky 10 X odilifiHOro 3aKiH4eHHs,
3BiNbHSAE Bif 3acTocyBaHHA WTpadiB Ta HakNaneHHS (iHAHCOBOI BiANOBINAIBHOCTI 3a MOpYIUEHHS INOAAaTKOBOTO
3aKOHOJABCTBA. TaKUM YHHOM, 3BaKalO4d Ha 00’€KTHBHY HEMOMJIMBICTH IUIATHWKA MOJATKiB BUKOHATH CBiif
MOJIaTKOBUI 0GO0B 530K BYAaCHO, BiAMOBiZANbHICTE He Oyle 3aCTOCOBYBATHCh IO BHMAKIB HECIUIATH MOJATKIB Ta
360piB y nepenbayeHi 3aKOHOM TEPMiHHU, HECBOEYACHE MOJAHHS 3BITHOCTI, TOMIO.

Arpecis Pociiicekoi ®enepatii Ta BBeJeHHsS BOEHHOIO CTaHy HEraTHBHO BIIMBaE Ha poboty ToBapuctsa. Y
3B’3Ky 3 BOEHHMM CTaHOM Ta MOCTIHOK 3arpo30K pakeTHHX yJapiB Mo MicTax YkKpaiHmy T.4. mo M. Kuey,
cniBpobitHuKM ToBapucTBa OyM BUMYILIEHI BUKOHYBAaTH CBOT 000B’S3KH y CKJIaJHUX yMOBaX. Takox, oOMexeHHs,
ki 6ynu BBeneHi HKLITI®P wono onepauiit Ha pUHKaX Kamitany, CyTTEBO MOTIPLIANIO KilTbKICTh Ta iHTEHCHBHICTB
poOOTH iHCTHTYTIB CMiJIBHOTO iHBECTYBaHHsA, Bill YOT0 Ha NpAMY 3alexHuTh (QiHaHCOBHil cTaH ToBapuctBa. O6’em
36uTKiB, sKi OynyTh HaHeceHi ToBapHUCTBY BTOprHeHHsM Pociiicekoi ®enepauii MoxkyTs OyTu ouiHeHi Ta
HiJpaxoBaHi TIJIBKH Mic/is OBHOI MepeMOTH Ta 3aKiHUeHHS BOEHHOTO CTaHy B YKpaiHi.

3a3zHaueHi BUIIE MOZIl, € TAKUMH IO MAKOTh CYTTEBHH BIUIMB Ha MiANBHICTH i PO3BUTOK TOBapuCTBa, Ta
MOXYTb CIIPUYUHHUTH HEBHU3HAUSHOCTI o0 Oe3nepepBHOT AisnpHOCTI ToBapuCTBa.

ExoHOMiuHiI Hacnmiaku BiiiHM MOXXYTb BIUIMHYTH Ha Oyxrantepcbkiii oGnik Ta 3BiTHicTe ToBapucTBa, Xoua
TOBapUCTBO HE Ma€ 3aIEXKHICTh BiJ pOCilicbKOro 4y 6i10pychkoro pHHKiB, He Ma€ J0YipHiX KOMMaHiil abo aKTHBIB
B Pocii, Binopyci a6o B 30Hi 60110BHX Aiif Ta He Ma€ MOB’A3aHOCTi 3 0cofamu, 10 nepedyBaroTh Mif CAHKI[ISIMH.

Ha ueii yac xepiBHHLTBO TOBapucTBa 31iHCHIOE OLIHKY BIUTMBY 3a3Hau€HHX IOii Ha MOJanbLIy AiSNIbHICTD
ToBapucTBa Ta 04ikye Ha MpHAHATTS pimeHs HKITIOP, momo MoxIHBOCTI 3ailicHeHHs onepatiii 3 aktuamu ICI.

[iznucaHo Ta 3aTBEpIYKEHO O BUITYCKY 02 .03 2022 p
Big imeHi AT «ITAMIP»

Tlonosa Harnssmooi panu
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