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1. TOBAPUCTBO 3 OBMEXXEHOIO BIIITIOBIJAJIBHICTIO "KOMITAHIA 3 YIIPABJIIHHA
AKTHBAMMU KENITAJI MEHEKMEHT'" Ta iioro aisibHicTB

Ingpopmayia npo TOB "KVA KEIIITAJI MEHE/DKMEHT"

TOBAPHUCTBO 3 OBMEXEHOI BIATIOBIJAJIBHICTIO "KOMITAHIA 3 VITPABJIIHHA AKTHMBAMH
KENITAJI MEHEJDKMEHT" (nagani — ToBapucTBo), kox €JIPIIOY 32588724, 3apeectpoBane 28.08.2003 (nata
3anucy: 27.01.2005 Homep 3ammcy: 10681200000003284) BiamoBiZHO OO UYMHHOIO 3aKOHOAABCTBA YKpaiHU.
MicuesnaxomukenHs ToBapuctsa: npocnekT ["onociiBebkuid, 93, M. Kuis, 03127, Ykpaina.

Buny ekoHOMiuHOT AistibHOCTI: 66.30 YrpaBniHHs goHxamu (0OCHOBHHUIA); 66.19 IHIIa nonoMikHa AisIBHICTD Y
cdepi hiHaHCOBUX MOCIYT, KPiM CTpaxXyBaHHs Ta NMeHCilHOro 3abe3neyeHHs.

BiznoBinHo 1o cT.2 3akoHy mpo Gyxrantepcbkuii 061ik ToBapuCTBO KIIaCU(IiKyeEThCS K MiKPOMiANPUEMCTBO Ta
He BiZIHOCUTBCA JI0 KaTeropii «IiAnpueMCTBO, 110 CTAHOBUTH CYCMiNbHHIA iHTEpEC.

Kinekicts npauiBHukiB ToBapucTBa Ha NMOYaTOK 3BiTHOro nepiofy Ta craHoM Ha 31 Gepesns 2022 p. cxuagae 7
ocib.

Mema ma npeomem disnvHocmi

Mertoro gpisnbHocTi ToBapUCTBa € OTPUMAHHS NMPUOYTKY BiAl MPOBENEHHS HisVIBHOCTI 3 yNpaBNliHHA aKTHBaMU
{HCTHTYLiHUX iHBecTOpiB, 3abe3medyeHHs Ta pealisalis 3a paxyHOK OTPMMAHOro MNpHOYTKY COLiaJbHUX Ta
eKOHOMIUHHX iHTepeciB yyacHukiB ToBapucTsa

IMpexmeroMm AismbHOCTI TOBapHCTBa € ynpaBiliHHS aKTHBaMH iHCTUTYLiHHUX iHBeCTOPiB (IHCTUTYTIB CiIBHOTO
iHBeCTyBaHHs (TMalfOBUX Ta KOPMOPATHBHUX iHBECTULIHUX (OHIB). J{isBbHICTD 3 YTIPaBIiHHA aKTHBAMU CTAHOBHTb
BHKJIFOYHHI BHI NpodeciiiHOT AisTBHOCTI Ta He MOXKe TIOEHYBATHCh 3 iHIIMMH BUAAMH NMpodeciiiHol AiAnbHOCTI Ha
PHHKax Kamitaty, KpiM BUNaAKiB, nepea0ayeHnX YHHHUM 3aKOHOJaBCTBOM.

OCHOBHUM BHIOM AisibHOCTI TOBapHCTBa € HalaHHs IOCHYT 3 YMpaBTiHHA AKTHBAMU iHCTHTYLiHHUX
iHBecTOpiB Ha miAcTaBi JileH3ii Ha 3ailicHeHHs mpodeciiiHOl NiSNBPHOCTI Ha pPUHKAX KamiTally — IifNBHICTb 3
yNpaBIiHHS aKTUBaMHU iHCTUTYL[IHHUX iHBECTOPIB (HiANBHICTB 3 yNpaBliHHs aKTHBaMH), sika BUAaHa HaiioHaneHoO
KOMici€ro 3 LiHHUX ManepiB Ta GOHZOBOrO PUHKY, HOMep i JaTa npuiiHATTA pimenHsa Ne 1087 Bix 24.11.2011 poky,
CTPOK Jil miLeH3ii HeoOMexeHHU.

V 3BiTHOMY Tepioai ToBapHCTBO 3AifICHIOBAIO YNpPaBJiHHA aKTHBAaMH HACTYNHUX {HCTHTYLifHHX iHBECTOpiB:
AKLIIOHEPHE TOBAPHCTBO "3AKPUTUI HEJIUBEPCU®IKOBAHUI BEHUYPHHI KOPITIOPA TUBHUI
IHBECTULIMHUIA ®OHJI "TIAMIP", kon €JIPTIOV 41286376; AKLIIOHEPHE TOBAPHUCTBO "3AKPUTUI
HEJIMBEPCU®IKOBAHUM BEHUYPHUI KOPITOPATUBHUM IHBECTULIIMHUIM ®OH]] "BEPOHA", koz
€JIPTIOY 42765335; AKLIIOHEPHE TOBAPUCTBO "3AKPUTUI HEIMBEPCU®IKOBAHUI BEHUYPHUI
KOPIIOPATMBHUM IHBECTULIIMHWM @®OHJ| "®OPCAMT IHBECT", xox €EJIPTIOY 42803752;
AKLIIOHEPHE TOBAPUCTBO "3AKPUTHUI HEJJUBEPCU®IKOBAHWI BEHUYPHUI KOPITOPA TUBHUIA
IHBECTHLIIMHUIM ®OHJT "CMAPT OPIAHIK TPVII", kox E€JPIIOY 43956236; IlaiioBuii BeHuypHHii
insectuuiiinnii poun "TINTATUHYM, IHBECT" HeuHBepcmbmonaHoro BHJy 3aKpuToro Tumy, kox €JIPICI 233277,
[MaiioBuii BeH4ypHHI HennBepcmbmoeaHnﬁ 3akpuTHii iHBecTHUiiHMit donn "HOBUM IHBECTULIIMHUIA
@OHI", xon €PICI 233278.

Opeanu ynpasninus
Vnpasninasg ToBapuCTBOM 37iHCHIOIOTE 3aranbHi 300pu yuacHHKiB Ta ['eHepanbHuii aupekrop ToBapucTsa.
3rigHo PimenHs oaHoociGHoro yuacHuka Ne 23-02-2021/01 Big 23.02.2021 poky ta Hakasy Ne 03-02-01 Bigm
02.03.2021 poxy I'eHepanbHMM aupekTopoM mnpu3HaueHo JluTBuHOBY [IaHHy OnekcanzpiBHy. [onoBHHM
Oyxrantepom ToBapuctsa, 3rigHo Hakasy Ne 05-11-01 Bim 11 TpaBHs 2021 poky npusHaueHo Kpyk Haraniio
BacuniBHy.
Opnnooci6HuM yyacHHKoM ToBapHcTBa € rpoMansHuH Ykpainu JloriHoB Muxaiino MukonaiioBuu.

2. 3ara;abHa ocHOBa (popMyBaHHsI piHAHCOBOI 3BITHOCTI.
2.1. locToBipHe nojaHHs Ta BianoBiaHicTe MCD3.

L1s npomikHa ¢iHaHCOBa 3BiTHICTH Oy/a MiArOTOBNEHa y BiANOBiAHOCTI O BUMOT MiXKHAapOAHUX CTaHIapTiB
(inaHCOBOT 3BiTHOCTI, 30kpeMa MixHaponHoro craHgapty Oyxrantepcekoro obmiky 34 «IIpomixHa ¢iHaHCOBa
3BITHICTBY.

Lls mpomikHa ¢iHaHCOBa 3BiTHiCTH He BKIIOYAaE yCIO iH(popMalilo Ta NPUMITKH, 110 BHUMAraroThC 10
PO3KPUTTS y piuHOMY hiHaHCOBOMY 3BiTi. 3 TOUKHU 30py KepiBHHLTBA Lis MPoMikHA (iHaHCOBA 3BITHICTb BigoOpaxkae
yCi OLHKH i NPUIMYIIEeHHs, HEOOXiHi s MOBHOro po3kpuTTs iHdopmaii y 3BiTi npo ¢iHaHCOBH cTaH, 3BiTi PO
CYKyNHMIi J0Xiz, 3BiTi Mpo BiacHuii Kamitan Ta 3BiTi Mpo pyx rpowosux kowrtiB. [Tpu dopmyBaHHI npomixHOT
¢inancoBoi 3BiTHOCTI TOBapHCTBO KepyBaloCs TaKOX BHMOTaMH HaLliOHAIBHMX 3aKOHOJABYMX Ta HOPMATUBHHX
aKTiB L1010 OpraHisauii i BefeHHs GyXranTepcbkoro o6miky Ta cknanaHHs (iHaHCOBOT 3BiTHOCTI B YKpaiHi, sKi He
npotupivath BUMoram MC®3.

2.2. Bamota nogaHHs 3BiTHOCTi Ta (yHKLiOHANbHA BAIOTA, CTYMNiHb OKPYTJIEHHS.
Bamora nmogaHHs 3BIiTHOCTI BiAmoBigae (yHKLiOHANBHIM BaIOTi, SKOI € HalliOHATbHA BallOTa YKpaiHW —
TPUBHS, CKJIaZIeHa y TUCSAYaX 'PUBEHb, OKPYTJIEHUX 10 LIHX TUCAY.
2.3. INpumnyiieHHs npo Ge3nepepBHICTh AisTBHOCTI.

@inaHcoBa 3BiTHiCT> TOBapHCTBA MIiATOTOBJEHA BHXOAAYM 3 MPUIMYLIEHHs Oe3MepepBHOCTI MisIBHOCTI,
Bi/IMOBIZHO /10 SIKOrO peani3auis akTWBIB i moramieHHs 3000B’s3aHb BiAOYBa€TbCA B XOAi 3BMYAHHOI MisIBHOCTI.
@iHaHCOBa 3BITHICTh He BKJIIOUA€ KOPUTYBAHHA, sKi HeoOXinHo Gysio 6 mpoBecTH B TOMY BUNAzKy, ikO1 ToBapucTBO
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He MOIJIO NMPOJOBXHUTH MOAanblle 3IiiCHEeHHs (iHAHCOBO-rOCMONAapChKol MisTBHOCTI BiAMOBiAHO OO MPHHLMUMIB
6e3nepepBHOCTI AisITBHOCTI.
2.4. 3aTBepmkeHHs (HiHAHCOBOT 3BITHOCTI.

®iHaHcoBa 3BiTHICT, ToBapuCTBa 3aTBepMkeHa 1O BHUIMYCKY (3 METOK ONPHIIFOJHEHHS) KEPiBHHUKOM
ToBapuctsa 22.04.2022 poky. Hi yyacuuku ToBapucTBa, Hi iHLII 0cOOM HE MarOTh MpaBa BHOCHUTH 3MiHHM 10 L€l
(inaHCOBOT 3BiTHOCTI mics ii 3aTBEepIKEHHS 0 BUITYCKY.
2.5. 3BiTHHit nepion ¢iHaHCOBOT 3BITHOCTI.

3BiTHUM nepiozoM, 3a skuii GopmyeThes iHaHCOBa 3BiTHICTh, BBaXKAEThCs Nepio 3 01 ciuns mo 31 GepesHs
2022 poky.

3. CyTTeBi mo0keHHs 06.1iK0BOI NMOJITHKH.
3.1. OcHOBH OLiHKH, 3aCTOCOBaHi NPH CKJIafiaHHi (hiHaHCOBOI 3BITHOCTI.

Lls ¢iHaHCOBa 3BITHICTH MiArOTOBNEHA HA OCHOBI ICTOPMYHOI COBGIBApPTOCTI Ta CrpaBelIMBOI BapTOCTi abo
amopTH3oBaHoi cobiBapTocTi OkpemMux (iHaHCOBHX iHCTpyMeHTIB BiamoBizHO n0 MC®3 9 «®DinaHcoBi
iHcTpymeHTH». OLiHKa CNpaBeINBOI BAapTOCTi 3MiMCHIOETBCA 3 BHKOPUCTAHHSIM METOAIB OLiHKHM (hiHAHCOBHX
iHCTpyMeHTiB, no3BoneHnx MC®3 13 «OuiHku 3a crpaBeTHBOIO BapTicTio». Taki METOAM OLHKH BKIIOYAOTh
BHKOPHUCTAHHS CIIPaBENIMBOI BAPTOCTI SK LiHH, sika Oyna 6 oTpuMaHa 3a mpoJax akTUBY, abo CIuTaueHa 3a nepefady
3000B’s13aHHs Y 3BHYaliHiil omepauii Mk ydJacCHUKaMH PHHKY Ha JaTy OL[iHKH. 30KpeMa BUKOPHCTaHHsS Oip»KOBHX
KOTUPYBaHb a0 JaHHUX MPO MOTOYHY PUHKOBY BapTiCTh iHLLIOIO aHANOTIYHOrO 3a XapaKTepOM iHCTPYMEHTY, aHalli3
JUCKOHTOBaHMX TPOIIOBUX TNOTOKIB abo iHWI Mozeni BU3HA4YeHHSA chpaBeAnuBOi BapTocTi. [lepenbauyBaHa
CrpaBe[JIiBa BapTiCTh (hiHAHCOBMX aKTHUBIB i 3000B’sI3aHb BU3HAYAETLCS 3 BUKOPUCTAHHSIM HasBHOI iHpopMaLii mpo
PHHOK i BiIMOBiJTHUX METO/IB OL[IHKH.

3.2. 3aranbHi NONOXKEHHS 111010 00/1iKOBUX MOJITHK.
3.2.1. OcHoBa (opmyBaHHs 00JiKOBUX MOJITUK

OO6nikOBi MOJMITHKU - KOHKPETHi NMPHUHLMIHK, OCHOBH, IOMOBJIEHOCTi, MpaBWJia Ta TNpaKTHKa, 3aCTOCOBaHi
cy6'eKTOM rocrnojapioBaHHs NMPH CKJIaJaHHi Ta NoAaHHi piHaHcoBoi 3BiTHOCTI. MC®3 HaBOANTHL 06MiKOBI MOMITHKH,
Aki, 3a BucHoBkoM PMCBO, natoTh 3MoOry ckiacTH Taky (iHaHCOBY 3BiTHICTb, SKa MIiCTHTHME AOpEYHYy Ta
JI0CTOBipHY iH(opMallito Npo onepauii, iHuIi MoAil Ta yMOBH, 10 SKUX BOHU 3aCTOCOBYIOThCA. Taki MONITHKHU HE CITij
3aCTOCOBYBATH, SIKILO BIUTHB iX 3aCTOCYBaHHS € HECYTTEBUM.

3.2.2. Indopmartis npo 3MiHU B 06J1iKOBUX MOJIITHKAX
ToBapHCcTBO 06Hpa€ Ta 3aCTOCOBYE CBOT 0OMiKOBI MOMITHKK MOCIiIOBHO IS MOAIOHUX omepatlil, iHIKX MoAil
a6o ymoB, skmo MC®3 koHKpeTHO He BUMarae abo He J03BOJIsi€ BHU3HAYEHHs KaTeropii ctarei, Ais AKWUX iHIi
TMOJIITUKY MOXYTb OyTH JOPEYHUMH.
3.2.3. ®opma Ta Ha3BU (iHAHCOBHUX 3BiTiB
IMepenik Ta HasBu opm  dinancopoi 3BiTHOCTI TOBAapHCTBA BiAMOBINAIOTH BHMOraM, BCTAHOBIEHHM
HII(C)BO 1 «3aranbHi BUMOrH A0 (hiHAHCOBOT 3BiTHOCTI».

- 3Bit npo dinancoBuii cran (banauc)

- 3BiT po cykynHuii goxiz (3BiT npo ¢iHaHCOBi pe3ynbTaTh)

- 3BiT PO pyX IPOLIOBUX KOIUTIB (32 MPAMHM METOLOM)

- 3BiT mpo BnacHuii Kamitan
Ta popmu [TpumiTok, 1o po3pobieHi y BignosigHocti 10 MCD3.

3.2.4. Metonu nozmauHs iHdopMmauii y dhiHaHCOBHX 3BiTax

3rigno MC®3 Ta Bpaxosytoun HIT(C) BO 1 3sit npo cykynHuii 10oxia nepeadayac nofaHHs BUTPAT, BU3HAHUX
y npubyTky abo 36uTKy, 3a Knachdikallieto, OCHOBaHO Ha MeTozi "dyHKuii BuTpat" abo "cobiBaprocTi peanizauii”,
3TiHO 3 SIKMM BUTpaTH Knacu(ikyroTh BiAMOBiAHO 10 iX QYHKLii SK YacTHHH COGIBAPTOCTI UM, HAMPHUKIIAL, BUTPAT
Ha 30yT a00 aAMiHiCTpaTUBHY HisSNbHICTB.

[MpencraBneHHs rpoLIOBMX MOTOKIB Bi omepauiifHOi AisnbHOCTI y 3BiTi Mpo pyX TIpOLIOBMX KOILTIB
3/IHCHIOETBCS i3 3aCTOCYBaHHSM IpPSAMOTO METOAY, 3TiAHO 3 SKMM PO3KPHBAEThCS iH(GOPMALlis PO OCHOBHI KJ1acH
HaIXO/KEHb TPOLIOBMX KOLITiB YM BHWIUIAT TPOLIOBMX KOMITIB. [H(pOpMalis MpPo OCHOBHI BHAM TPOIIOBHUX
HaJIXOKEHb Ta FPOLIOBMX BUMIAT GOPMY€EThCS Ha MiAcTaBi o6nikoBux 3amuciB ToBapucTBa.

3.3. O6ik0Bi MOMITUKHU 100 hiHAHCOBUX IHCTPYMEHTIB
3.3.1. BusHaHH# Ta oliHKa hiHAHCOBUX iHCTPYMEHTIB

TosapucTBO Bu3Hae (iHaHCOBHUIT akTUB ab0 iHaHCOBe 3000B'si3aHHs y cBoeMy 3BiTi npo ¢iHaHCOBHI CTaH
TiZBKM TOJi, KOJH BOHA CTAa€ CTOPOHOIO JOTOBIPHHMX MOJIOXKEHb ILIOJ0 iHCTPyMeHTY. BH3HAHHS Ta MpPUNHHEHHS
BHM3HAHHA MOKYNKH ab0 Mpojaxy (hiHaHCOBHX aKTHBIB Ha CTaHAAPTHUX yMOBaX 3[iHCHIOETHCS 3 BUKOPUCTAHHSIM
obmiky 3a maroro omepauii abo 06MiKy 3a HaTOK pPO3paxyHKy. 3a CTPOKOM BHKOHaHHs ()iHAHCOBI aKkTHBH Ta
¢iHaHCOBi 3000B’A3aHHA MOMINAIOTHCA HA MOTOYHI (3i CTPOKOM BHKOHAHHSA 3000B’s3aHb 0 12 Micsuis) Ta
JIOBTOCTPOKOBi (31 CTpPOKOM BHKOHaHHS 3000B’s13aHb Oinbme 12 wMmicaui). 3rizso MC®3 (IFRS) 9
BHKOPUCTOBYIOTBCSI HACTYIHI KaTeropii iHaHCOBMX aKTHBIB:
1) ®inaHCOBi aKTUBH, 10 0OMIKOBYIOTHCA 32 aMOPTHU30BAHOKO BAPTICTIO;
2) ®iHaHCOBi aKTHBH, 110 00JIKOBYIOTECSA 3a CIPABEJIUBOIO BAPTICTIO Yepe3 iHIUMM CyKYTHHMI JOXi;
3) ®inaHCOBi aKTUBH, 110 00/1iKOBYIOTBCS 32 CIPABETHBOIO BAPTICTIO Yepe3 MpuOyTOK abo 36MTOK;
Kareropii ¢inancoBux 3060B'13aHb:
1) 3a cnpaBeIJIMBOIO BapTICTIO;




2) 3a aMOpPTU30BaHOIO BapTiCTHO.

Knacuodikauis ¢inaHcoBHX aKTHBIB 3IiHCHIOETbCS Ha MiAcTaBi 000X TaKUX KPUTEPIiB:

(a) 6isHec-mozeni cy6'ekTa rocrnoaaproBaHHs 3 ynpaBiiHHA GiHAHCOBHMH aKTUBAMH; Ta

(6) ycTaHOBNEHUMH JOTOBOPOM XapaKTePHUCTHKAMU FPOLIOBHX MOTOKIB 32 hiHAHCOBUM aKTHBOM.

ITig yac mepBicHOro BW3HaHHA (piHAHCOBOro akTHBY a0 (iHaHCOBOro 3060B’s3aHHs TOBapUCTBO OLiHIOE IX 3a
1XHBOIO CIIPaBETHBOIO BaPTICTIO.

ITpu npunuHeHH] BU3HaHHS (HiHAHCOBOrO aKTUBY MOBHICTIO Pi3HHULS MiXK:

a) 6anaHCcoBOIO BapTICTIO (OLIHEHOI Ha AaTy MPUIHHEHHS BU3HAHHA) Ta

©) OTpUMaHOIO KOMIeHcaliclo (BKIOYarouu Oynp-AKkuil HOBHH OTpUMaHWH aKTHUB MiHyC Oyab-fike HOBE B3ATe
3000B’s13aHHS ) BU3HAIOThCS y NPUOYTKY ab0 30UTKY.

@DiHaHCOBHUIi aKTHB OLiHIOETHCS 32 aMOPTH30BAHOIO COOIBapTICTIO, AKILO BiH MPUAOABAETLCA 3 METOK OJEPXKaHHA
JIOTOBIpHHMX IPOLIOBHX MOTOKIB i ZOrOBipHi yMOBH ()iHAHCOBOTO aKTHBY I€HEpPYHOTh TPOLIOBi MOTOKH, KOTpi € CYTO
BHIUTaTaMH OCHOBHOI CyMH Ta MPOIIEHTIB Ha HETOTallleHy YacTKy OCHOBHOI CyMH.

ToBapuCTBO BH3HAE pe3epB MiJ 30MTKU Ui OYiKyBaHUX KPEIUTHUX 30MTKIB 3a iHAaHCOBUM aKTHBOM, KU
00J1iKOBY€ETBCS 32 aMOPTH30BAaHOIO BapTiCTIO.
3.3.2. I'po1uoBi KOIITH Ta TXHi €KBiBaJIEHTH

I'pOILOBi KOIITH CKJIQJAOTHCS 3 FOTIBKU B Kaci Ta KOLITIB HA MOTOYHUX paxyHKax y OaHKax.

EKBiBaJIeHTH IPOLIOBHX KOLITiB — L1€ KOPOTKOCTPOKOBI, BUCOKOJIKBiJHi iHBECTHLl, fiKi BiJIbHO KOHBEPTYIOTbCS Y
BiZIOMi CyMH IPOLIOBHX KOLITIiB i IKMM NMpHUTAMaHHUH HE3HAYHWIl PH3WK 3MiHH BapTOCTi. I[HBECTHULIiS BU3HAUAETBCS
3a3BHYail SIK eKBiBaJIEHT IPOLIOBUX KOLUTIB TiIbKU B pa3i KOPOTKOrO CTPOKY MOrallieHHs, HaNpUKJIaz, MPOTAroM He
Oinbie HiXK TP MicALi 3 AaTH NpUAOAaHHS.

IpowmoBi KOWITH Ta X €KBiBaJIEHTH MOXYTb YTPUMYBaTHCs, a oOmnepauii 3 HUMM TNpPOBOAMTUCA B
HallioHaJIbHil BaTIOTI Ta B iHO3eMHIll BaIOTI.

["'poLIOBi KOLITH Ta 1X €KBiBAEHTH BU3HAIOTHCA 32 YMOBH BilMOBIAHOCTI KPUTEPisiM BU3HAHHA aKTUBAMH.

IMopanbiuia OLiHKA TPOLIOBHX KOLUTIB 3AiHCHIOETBCS 3a CMPaBEeIJIMBOI0 BApTICTIO, fKa MOPIBHIOE iX
HOMiHa/bHili BapTOCTi.

[Monanelia oUiHKA eKBiBAJIEHTIB MPOLIOBHX KOIUTIB, MPEACTaBICHHX AEMO3UTaMH (3i CTPOKOM MOTalleHHs
Ginble TPHOX MicALIB), 3AiHICHIOETECS 32 aMOPTHU30BaHOIO COOIBApPTICTIO.

I[MepBicHa Ta mojanblla OL{HKA TPOLIOBHX KOLITIB Ta iX eKBiBaleHTiB B iHO3eMHill BalIOTi 3MiHCHIOETbCA Y
¢dyHKLioOHaNBHIN BamoTi 3a odiuifinumu kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pasi oOMe)xeHHs paBa BUKOPHCTAHHs KOIUTIB Ha MOTOYHUX paxyHKaX B OaHKaX (Hamlpukiaj, y BUMAaAKy
npusHayeHHss HBY B GaHkiBChbKilf ycTaHOBI THMYacoBOI agMiHicTpawil) Li akTHBH MOXKYTh OyTH KnachdikoBaHi y
CKJIa[i HEMOTOYHHX aKTHBIB. Y BHUManky mpuitHarts HBY pilweHHs mnpo nikBigauilo GaHKIiBCbKOi yCTaHOBU Ta
BiACYTHOCTI HMOBIpHOCTI NMOBEpHEHHs IPOLUOBUX KOLUTIiB, BU3HAHHA iX SIK aKTMBY NpPUIHHAETBCA i iX BapTicTh
BinoOpakaeTbCs y cKilaji 30MTKiB 3BiFHOrO mepiony.

3.3.3. ®inaHCOBi aKTHBH, L0 OLIHIOIOTHCS 32 aMOPTU30BAHOIO COBiBapPTICTIO

JIlo ¢iHaHCOBMX aKTHBIiB, LIO OLIHIOIOTBCA 3a aMOPTH30BaHOK BapTicTIO TOBapUCTBO BiAHOCHUTH
obuiraunii, neGiTopcbky 3a00proBaHiCTh, Y TOMY YHCIi MO3HKH Ta BEKCelNi, JEMO3UTH 3 TEPMiHOM MNOTalleHH:
6inblue TPHOX MiCsLiB.

[Ticns nepBicHOro BU3HaHHS TOBapUCTBO OLIHIOE Taki (iHAHCOBI aKTUBH 33 aMOPTHU30BAHOK BAPTICTIO,
3aCTOCOBYIOYH METOJ e(heKTUBHOIO BiICOTKA.

3acTOCOBYIOYH aHaJIi3 AMCKOHTOBAHUX I'POLIOBUX MOTOKiB, TOBapUCTBO BHKOPHCTOBYE OJHY YU Killbka
CTaBOK JMCKOHTY, KOTpi BiAMOBiat0Th NepeBaXkatoulM Ha PUHKY HOpMaM J0XOAy s (iHaHCOBUX iHCTPYMEHTIB,
AKi MalOTb B OCHOBHOMY MOJiOHi YMOBH i XapaKT€pUCTHKH, BKIIOYAIOUH KPEAUTHY AKiCTh iHCTPYMEHTA, 3aJHMLIOK
CTPOKY, MPOTATOM SIKOT0 CTaBKa BiZICOTKa 32 KOHTPAKTOM € (hiKCOBaHOIO, a TaKOJXK 3aJUIIOK CTPOKY JI0 MOralieHHs
OCHOBHOI CyMH Ta BaJIOTY, B fiKill 3/1ifiCHIOBaTUMYThCS TIATEXKi.

[ebimopcvka 3abopzosanicme

JlebiTopcbka 3a0oproBaHicTe — 1e (iHaHCOBUI aKkTHB, sIKUil sABIsiE cOOOI0 KOHTPAKTHE MPaBO OTPUMATH
rpowIoBi KowTH a6o iHmMi HiHaHCOBHUI akTHB BiJ iHIIOro cy6’€KTa rocnoJaptOBaHHs.

JeGiTopceka 3a00proBaHicT BU3HAETHCS Y 3BiTi PO (iHAHCOBHIA CTaH TOZI i JIMLIE TOA, KOJIH TOBapHCTBO
CTa€ CTOPOHOK KOHTPAKTHUX BiJHOLIEHB LIOAO LbOro iHcTpyMeHTy. [TepBicHa ouiHka AebiTopcbkoi 3a6opropaHocTi
3MIMCHIOETBCA 3a CIpaBeJIMBOI0 BapTICTIO, sKa JOPIBHIOE BAapTOCTi MOraileHHs, ToOTO CcyMi OuikyBaHMX
KOHTPaKTHHX I'POLIOBUX MOTOKIB Ha JaTy OL{HKH.

Micns mepBicHOro BW3HAHHS MOJaibla OLiHKa Ae6GiTOopchkoi 3aboproBaHOCTi 3AilCHIOETBCA 32
aMOPTH30BaHOK COGIBapTICTIO i3 3acTOCYBaHHSAM MeTony edekTHBHOro BincoTka. IIpoTe, B BMMaaKy MOTOYHOL
ne6iTopchkoi 3a60proBaHocTi, KO eheKT AMCKOHTYBAaHHS HEeCyTTEBHil, MOTOUHA AeGiTopchka 3a00proBaHiCTh
OL[HIOETHCS 3a MEPBiCHOIO BapTicTio. JlebiTopchka 3a60proBaHicTh MoXe OyTH HECKACOBHO NPHU3HAYEHa SK Taka, Lo
OLHIOETBCS 32 CIIPaBeUIMBOIO BAPTICTIO 3 BiIOOpaKeHHSIM pe3yNbTaTy MepeoLiHKu Y NpubyTKy abo 30UTKY, AKIIO
Take NpU3HAYeHHs ycyBae ab0 3HAYHO 3MEHLIYe HEBiANOBIAHICTH OLIHKM YM BH3HAHHA (SKy iHKOJM Ha3MBalOTh
«HEY3TOIKEHICTIO 00iKy»), 10 iHaKile BUHHKHE BHACNiOK OLIHIOBAaHHSA aKTHBiB ab0 3000B’A3aHb YM BU3HAHHs
npubyTKiB a00 30MTKIB 32 HUMH Ha Pi3HUX MiACTaBaXx.

TMonanbina ouinka 1e6iTopchbkoi 3a60proBaHOCTi 31iHiCHIOETECS 3a CIIPaBeINBOIO BAPTICTIO, KA IOPIBHIOE
BaPTOCTi MOTAIIEHHS, TOGTO CyMi 04iKyBaHHX KOHTPAKTHUX IPOLIOBUX IOTOKIB Ha JaTy OLiHKH.



V pasi 3MiH cnpaBeaIMBOT BapTOCTi Ae0iTOPCHKOT 3a60proBaHOCTi, 0 MarOTh Miclie Ha 3BiTHY Jary, Taki
3MiHM BU3HAIOThCS Y MpUOYTKY (30UTKY) 3BiTHOrO mepiofy.

3.3.4. OiHaHCOBi aKTHBM, LIO OLIHIOIOTHCS 32 CMNPaBEATHBOK BapTICTIO, 3 BiJOOpaKEHHAM pe3yJbTaTy
nepeoLiHku y mpudyTky abo 36HUTKy.

Jlo diHaHCOBMX iHBECTHLi}, IO OLIHIOIOTECS 3a CMpPaBeLTHBOK BapTICTIO uyepe3 mpuOyTok abo 30UTOK
ToBapucTBO BifHOCHTBH akuii, obmirauil Ta Bekcemi, yTpUMyBaHi 3 METOK MPOAaXyY, Nai (4acTKH) rOCHOAaPChKUX
TOBApHCTB, iHIIi LiHHi ManepH, O YTPUMYIOTECS 3 METOIO MPOIAXY.

CnpaBeqnuBa BapTiCTh aKLif, sKi BHeceHi A0 Gip)KOBOrO CIHCKY, OL[HIOEThCA 3a OipXKOBHM Kypcom
opraHizaropa Toprieai. Skmo akuii MaloTh 06ir 6inbll SK HAa OJHOMY OpraHisaTopi TOpriBii, MpU PO3PaxXyHKY
BapTOCTi aKTUBIB TaKi iHCTPYMEHTHU OL{HIOIOTHCS 32 KypcOM Ha OCHOBHOMY PUHKY Uil LIbOrO akTUBY abo, 3a
BiICYTHOCTI OCHOBHOIO PHHKY, Ha HaiiCIPUATIMBILIOMY PUHKY IJs HbOTO. 3a BiICYTHOCTi CBiIYeHb Ha KOPUCTH
TNIPOTHIEKHOI0, PHHOK, Ha skoMy ToBapHCTBO 3a3BM4ail 37iliCHIOE omepauilo MPOAaXy aKTHBY, MPUAMAEThCS 3a
OCHOBHHIi pUHOK a00, 32 BiICYyTHOCTi OCHOBHOIO PUHKY, 32 HACIPUATIHUBIILIHI PHHOK.

Skmo € migcTaBM BBakaTH, IO OamaHCOBa BapTIiCTh akiliff CYTTEBO BiApi3HAETBCS BiJ ClpaBeMIHBOT,
ToBapucTBO BH3HA4ae CIpaBeIIMBY BapTiCTh 3a AOMOMOIOK) iHIIMX METOMIB OLiHKHU. BinxuneHHs MoxyTb OyTH
3yMOBJIEHI 3HAUHUMHU 3MiHaMH y (iHaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMM KOH’'IOHKTYpPH PHHKIB, Ha SKUX
€MITeHT 371iliCHIOE CBOIO HisNIbHICTh, @ TAKOXK 3MiHAMHU Y KOH IOHKTYPi (JOHIOBOTO PUHKY.

OuiHka akuiif, mo BXOAiTh OO CkiIany akTuBiB ToBapucTBa Ta mepeOyBalOTh Yy Gip>KOBOMY CIHCKY
oprasisatopa TOpriBli i MpH LbOMY HE MalOTh BU3HAYeHOro GipXKOBOrO Kypcy Ha JaTy OLiHKH, 3IiHCHIOEThCS 3a
OCTaHHBOIO MOTOYHOIO LiHO Ta/ab0 3a OCTAHHBOK OANAHCOBOIO BAapPTICTIO.

Jns ouiHKM aKUiii, 10 BXOAATH 10 CkJIany akTHBiB ToBapucTBa Ta He nepeOyBatOTh y GipkOBOMY CHHCKY
oprasizaTopa TOpriBIli, Ta naiB (YacTOK) rOCMOAAPCHKUX TOBAPHCTB 32 0OMeXeHNX 00CTaBUH HAONMMKEHOIO OL[{HKOO
crpaBeIMBOi BapTocTi Moxke Oyt cobiBaprictb. Lle Moke OyTu Tomi, Konu HasBHOI OCTaHHbOI iH(opmauil
HEZOCTaTHBO, 1100 BU3HAUMTH CIPaBEMHBY BapTicTh, a00 KON iCHY€ LIMPOKHH Aiama3’oH MOXJIHBHX OLIHOK
CMpaBeJIMBOI BapTOCTi, a COOiBapTiCTh € HalKpallO OLIHKOIO CIPaBeTHBOT BAPTOCTi Y LIbOMY Jiana3oHi.

CymKeHHs 1100 OLIHKM NaiB (YaCTOK) FOCHOAapChKHX TOBAPUCTB IPYHTYETHCS HA TOMY, L0 NPUMYLIEHHIM
y4acHHMKiB PHHKY IIOZO BXiJHHMX NaHMX 3-TO piBHS € (iHaHCOBUiT MPOrHO3 MPUOYTKIB 4u 36uTKiB. Takuii mporHo3
ToBapuctBo Oyaye 3a JOMOMOror BIaCHHX NaHMX (OCTaHHIX JaHWX (iHAHCOBOI 3BITHOCTI, AKA AOCTYMHA st
KepiBHULTBA) ab0 BUKOPHCTOBYE pobOTy mnpodeciiiinx ouiHroBadiB. Skuio iHpopmalii He BucTayae, 100
BH3HAYHTH CIpPaBEeIIUBY BapTicTh maiB (YacTOK) TIOCMOJAPCHKHX TOBApHCTB, TOBAapUCTBO KOPUCTYIOUHChH
nosnoxeHHamu naparpaga b5.2.3 MCPO (IFRS) 9 BBaxae, 1110 co6iBapTiCTh € HAKPALIOK OL[IHKOIO CMPaBeIUBOL
BapTOCTi.

CnpaBeqyiuBa BapTiCTh aKLil, 00ir fAKkUX 3ynuHEeHO, ab0 3yMMHEHO BHECEHHA 3MiH [0 CHCTEMH
JIeNIO3UTapHOro 00iky, y TOMy YMCHi LiHHUX MamnepiB eMiTeHTIB, sKi BKIOUYeHi 40 CUCKY €MITEeHTIB, 10 MATh
03HaKH (iKTHBHOCTI, BUHAYAETHCSA 13 YPaXyBaHHSIM HAsBHOCTi CTPOKIB BiIHOBNEHHs 06iry TakuxX LiHHMX Mamnepis,
HasBHOCTI ()iHaHCOBOI 3BiTHOCTi TAKUX EMiTEHTIB, Pe3yNbTaTiB iX AisIbHOCTI, O4iKyBaHHS HaJIXOMKEHHS MaiiOyTHIX
€KOHOMIYHHX BUTOL.

SIKIo BiACYTHS iMOBIpHICTH BiZHOBNEHHsS OOIry TakuX (iHAHCOBMX aKTHBIB, HEMOMXJHBO OTPHMATH
(inaHCcOBY 3BiTHICTH i MepeBipUTH pe3yNbTaTH AisBHOCTI e€MiTeHTa, Ui OLIHKM MMOBIPHOCTI HaAXOIKEHHS
€KOHOMI4HHMX BHTiJ TaKi iHaHCOBi aKTUBHU OLiHIOIOTHCS 3 HYJILOBOK BapTICTIO.

@iHaHCOBi aKTHBH, OOIr AKUX Ha JaTy OLIHKH He 3YMMHEHO Ta PEECTPALlis BUMYCKY SKMX HE CKacoBaHa, ane
eMiTeHT/BeKceleJaBellb TakuX (HiHaHCOBUX aKTHBIB JIiKBiZOBaHHi Ta/a60 GyB BM3HAHMIF GAHKPYTOM Ta LIOJO HBOTO
BiJIKpUTO JIiKBiJalliliHy Npoueaypy 3a pillleHHAM CyZy, OL[iHIOIOTBCS 32 HYJIbOBOI BapTICTIO.

3.3.5. 3060B's13aHHS.

[ToTouHa kpeaUTOpChKa 3a00proBaHiCTh BPaXOBYEThCA Ta BinoOpaxkaeThes B 3BiTi Mpo diHaHCOBMIL cTaH 3a
TEPBICHOIO BAPTICTIO, KA JOPiBHIOE BAPTOCTi OTPUMAHKX aKTHBIB ab0 mociyr. SIKIO 10 MOBEPHEHHS YaCTHHH CYyMH
Gopry 3anuuiaeThcs MeHII Hik 365 ni6 Ha gaty (iHaHCOBOi 3BITHOCTI, 32 yMOBamHM JOroBopy, TOBapHCTBO
MEePeBOAUTEL YaCTHHY JOBrOCTPOKOBOI KPEeAMTOPChKOT 3a00proBaHOCTI 10 CKJIaay KOPOTKOCTPOKOBOI Ta BinoOpaxkae
Ui 3MiHH Ha JIaTy CKJIafaHHs B 3BiTi npo ¢diHaHCOBHIi CTaH 3a 3BiTHIi nepiof.

V BUNaJKy MOTOYHOI KPEAMTOPCHKOI 3a00pProBaHOCTI, KO eeKT AUCKOHTYBaHHs HECYTTEBMH, MIOTOYHA
KPeIUTOPChKa 3a00proBaHiCTh OL[IHIOETHCS 3a MEPBICHO BAPTICTIO.

CyMH JOBroCTpOKOBHX (iHaHCOBMX 3000B's3aHb MiC/sA MEPBICHOrO BH3HAHHS BiZOOPAXAIOTHECA 32
aMOPTU30BAHOIO BapTICTIO 32 METOAOM e(eKTHBHOI CTaBKM BiACOTKY, Ta OyAb-fKa Ppi3HHUA MK YHCTHMH
HaJIXOMKEHHAMH Ta BapTICTIO MOTAIIEHHS BU3HAETCA Y MPUOYTKaX YU 30UTKAX MPOTATOM Mepiofy Ail 3armo3uyeHs i3
BUKOPUCTAaHHAM e(heKTHBHOI CTaBKU BifICOTKA.

Kpeautopceka 3aboproBaHicTh Mo)ke OYTH HECKAacOBHO MNpH3HAa4YeHa fK Taka, LIO OLHIOETHCS 3a
CMpaBeJJIMBOIO BApTICTIO 3 BifOOpaXK€HHAM pe3ylbTaTy MNepeoliHku y NpuOyTKy abo 30MTKy, SKIIO Take
NpU3HAYeHHsl ycyBae ab0 3HAYHO 3MEHIIYE HEBiANOBiAHICTH OLIHKM YW BU3HAHHA (SIKy iHKONMM Ha3UBAKOTH
«HeY3roKeHicTIo 061iKy»), O iHaKIlle BUHUKHE BHACIIZOK OLHIOBaHHS aKTHUBIB a00 3000B’s3aHb YW BU3HAHHS
npubyTKiB a60 30MTKIB 32 HUIMHU Ha Pi3HUX MiACTaBaX.

3.3.6. 3ropraHHs (iHaHCOBHX aKTUBIB Ta 3000B'13aHb
®inaHCOBi akTUBU Ta 3000B'A3aHHS 3rOPTAIOThCS, SKIO TOBApUCTBO Ma€ IOPUAMYHE MpPAaBO 3MiMCHIOBATH

3amik Bu3HaHHX y GanaHci cyM i mae Hamip aGo 3poOuUTH B3aemo3aiik, abo peasi3yBaTH aKTHB Ta BHKOHATH
3000B's13aHHS OZHOYACHO.




3.3.7. 3MeHLIeHHs KOPUCHOCTI (hiHAaHCOBHX aKTUBIB
Busnanns ouikysanux kpeOumHux 36umxis

ToBapHUCTBO OLIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB MiJ 30MTKU 3a (hiHAHCOBHM iHCTPYMEHTOM Y
po3Mipi, L0 JOPiBHIOE OYiKyBaHUM KpeIWTHHM 30MTKaM 3a BeCb CTPOK il (iHaHCOBOro iHCTPYMEHTY, AKIIO
KPEANTHHM PH3MK 3a TaKUM (DiHAHCOBHUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEepBiCHOrO BH3HaHHA. 3riIHO
BuMor MC®3 9 «®DiHaHCOBi iHCTPYMEHTH» 3 NMUTaHb 3HELiHeHHs, TOBapHCTBO 3aCTOCOBYE MOJENb O4iKyBaHHX
KpPEeOUTHHX 30UTKiB, 3aCHOBaHY Ha MEepPCNeKTUBHOMY BH3HAHHI.

Mogenb 04iKyBaHHX KPeAUTHUX 30UTKIB 3aCTOCOBYETBCS 0 HACTYMHUX iHCTPYMEHTIB:

60proBUX iHCTPYMEHTIB, Ki OLiHIOIOTHCS 32 aMOPTH30BAHOIO BapTIiCTIO;

6OproBuxX iHCTPYMEHTIB, SIKi OLIHIOIOThCS 32 CTIPaBeIMBOIO BapTiCTIO Uepe3 iHIIU CyKynHUil A0Xin;
nebiTopcbkoi 3a00proBaHoCTi 3 OpeHIH;

3a JIOroBipHUM aKTHBOM a0 3a 3000B'A3aHHAM i3 KPeAUTYBaHHS;

3a JOrOBOpOM (hiHAHCOBOT rapaHTii, sIKi He OLIHIOITHCS 3a CTIPaBeATHBO BapTICTIO Yepe3 MpudyTok abo 30UTOK.
Mopens 3HeliHeHHs (iHaHCOBUX aKTUBIB mepeadayace 3 craii:

Cranis 1. ToBapuCTBO BH3HA€ OYiKyBaHi KpeAMTHI 30WUTKH Iiciisi TepBICHOrO BM3HaHHA akTuBY. YacThHa
OUiKyBaHHX KpPEOUTHHX BTpaT (MPOTAroM 12-MiCIYHOrO TNepioAy) BHM3HAEThCA IO BiJHOIIEHHIO JO BCiX
(iHaHCOBUX iHCTPYMEHTIB, SIKUX L€ CTOCY€ETBCS, 3 MOMEHTY iX nepBicHOro npuadaHHs abo BHIYCKY.

Crania 2. Jlani Ha perynsapHii OCHOBi NMPOBOAUTHCS OLiHKA 30iNbLIEHHS KPEJUTHOTO PHU3UKY 1O aKTHBY. Y
HACTYMHI 3BiTHI MmepioaH, SKIIO Ma€ Micie CyTTeBe 30iNbIIEHHS KPEIUTHOrO PU3HKY (piHAHCOBOTO iHCTPYMEHTY 3
MOMEHTY #0ro moyaTkoBOro MpUAOaHHS, O4iKyBaHi KpeauTHi 30UTkU (MOXUIMBI BTpaTH) OyAyTh BM3HABaTUCA fK
ocratouHi («lifetime») mo Bchomy mnepiomy o6iry akTuBy. SIKiO HeMae 30iNbLUCHHS KPEAMTHOTO PH3HUKY, TO
NPOAOBXKY€EMO 00JIiK aKTUBY 3a NMpaBHJIAMHU CTafil 1.

Crapis 3. PeanbHuit kpeAUTHHUIT 30MTOK Ma€ Miclle, SKLIO BinOynucs HeraTHBHI MOJIT, 110 BIUIMBAIOTh HA MaiOyTHI
rpoOLIOBi MOTOKH, TOOTO iX HENOOTPUMAaHHA. AKTUB € B JilicHOCcTi 3HeliHeHuM. Ilepiomom mis mporHosy
MaiibyTHIX MOTOKIB € Bech TepMiH. [I0TOKM JUCKOHTYIOTBCS i MOPIBHIOIOTHCA 3 OaIaHCOBOIO BapTICTIO aKTUBY.
TakuM unHOM, TOBapHCTBO He NMOBHHHO BiIK/IaJaTH BH3HAHHS KPEAMTHHX BTPAT A0 TUX Mip, MOKH BUHUKHYTb
00'€KTHBHI CBiqUeHHs 3HeLiHeHHs. TOBapHCTBO 3000B'A3aHEe BH3HABAaTH OYiKyBaHi KPEAUTHi BTPAaTH MpPOTArOM
yCBOTO TepMiHy il (iHAHCOBOrO aKTHBY i OHOBJIOBATH CyMH OYiKyBaHMX KPEOUTHHX BTpPAT Ha KOXHY 3BiTHY
Jary.

3.3.7.1. OuiHka 0o4iKyBaHHX KpeIHUTHHUX 30UTKiB

CTaHOM Ha KOXHY 3BiTHy AaTy TOBapuMCTBO OLIHIOE YM 3HA4YHO 30iNbIIMBCA KPEJUTHHH DPU3MK 3a
(iHaHCOBHM iHCTPYMEHTOM 3 MOMEHTY IOro mnepBiCHOro BH3HaHHA. [Ipu mpoBeieHHi oOuiHKH ToBapuCTBO
TIOBMHHO Opi€HTYBATHCs HA 3MiHY PU3UKY HacTaHHsS JedonTy MpOTAroM O4iKyBaHOro TepMiHy Aii ¢iHaHCOBOro
iHCTPYMEHTY, a He Ha 3MiHy CyMH OUYiKyBaHHX KPEAUTHHX 30HTKiB.

Illo6 3pobutu Taky ouipky, ToBapHCTBO MOpPiBHIOE PH3UK HACTaHHA AedonTy 3a ¢iHaHCOBHM
iHCTpYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PU3MKOM HacTaHHs AedonTy 3a ¢GiHaHCOBUM iHCTPYMEHTOM Ha HaTy
NepBiCHOrO BU3HAHHA. AHalli3yeTbcs OOIPYHTOBaHA i MiATBEpKYBaHa iHpopMallis, sKka JOCTyNnHa 63 HaAMipHUX
BUTpar. TOBapUCTBO Ma€ NpPaBO BUKOPUCTOBYBAaTH JOMYIUEHHS, W0 KPeOUTHUH pU3HK 3a (iHaHCOBUM
iHCTpYMEHTOM He 30iNbLIWBCS 3HAYHO 3 MOMEHTY MEPBiCHOrO BH3HAHHS, AKWIO OyJ0 BU3HAUEHO, WO (iHaHCOBUIA
iHCTpYMEHT Ma€ HU3bKUIl KpeOUTHUH PU3HK CTAHOM Ha 3BiTHY AaTy.

Ipu BH3HaHHI (iHaHCOBMX akTHBIB TOBAapHCTBO CTBOPIOE pe3epB MiJ MOXJIMBI KpPeAWTHIi 30MTKH, Le
YacTHHA O4YiKYBaHMX KPeIUTHHMX BTpaT. Y HACTYNHi 3BiTHI mepioay, SKIIO Mae Miclie CyTTeBe 30iNbLICHHS
KPEAUTHOrO pPHU3UKY (iHAHCOBOrO iHCTPYMEHTY (3 MOMEHTY iioro mepBicHOro npuabaHHs), BTpatd OynyTb
OLIiHIOBATHCs i BU3HABATUCs MO BCbOMY Nepiony o0iry akTuBiB. TOBapMCTBO BH3HAE O4iKyBaHi KPeAUTHi 30MTKU
3a BeCh TePMiH s BCiX (iHAHCOBHMX iHCTPYMEHTIB, KPEAUTHHI PH3UK 32 SKUMHU 3HAYHO 30iNbLINBCS 3 MOMEHTY
MEepBiCHOr0 BHW3HAHHA, OyAb TO OLIHKAa Ha iHAMBiAyanbHili 4M TpymoBiii OcHOBi, Gepyyd HO yBard BCHO
oOrpyHTOBaHY i MiATBEp/KyBaHy iH(popMaLito, B TOMY YUCIi IPOTHO3HY.

ToBapuCTBO BiTHOCHO OaHKIBCBKHX JETIO3UTIB Mae HACTYMHY MOZEINb PO3paxyHKy 30UTKY Bil 3HELiHEHHs
(hiHaHCOBOrO aKTHUBY:

- MpU pO3MillleHHi neno3uTy B OaHKY 3 BHCOKOKO HafilHicTio (iHBecTHULilHUH piBeHb peHTHHTYy UaAAA, uaAA,
uaA, uaBBB Ta GaHky, 10 MalOTh MPOrHO3 “CTabibHUIY, IO MPHCBOIETHCS PEHTHHIOBUMH areHTCTBAaMH, AKi
BHeceHi 10 Jlep)kaBHOrO peecTpy ynoBHOBakeHHX pedTHHroBux areHTcTB HKLITI®P) Ha maty posmilueHHs
KOLUTIB pe3epB 30MTKIB pO3pax0OBY€ETHCS B 3aJIEXHOCTI BiJl CTPOKY Ta YMOB pO3MilleHHs (TIpU po3MilleHHi Bia 1 10
3-X MicswiB — po3mip 36utky cknanae 0%, Big 3-x MicsuiB 1o 1 poky — 1% Bixg cymu po3milieHHs, Ginbie 1 poky
- 2%);

- [IpU PO3MilleHH] Jeno3uTy B 6aHKy 3 GiNblil HU3bKHM KPEJUTHUM PEHTHHIOM (CHEKYJISATHBHUI PiBEeHb PEHTHHTY,
L0 TpPUCBOIETHCS PEHTHHIOBUMU AareHTCTBAaMH, fKi BHeceHi A0 JIep)KaBHOrO pEECTpy YNOBHOBKEHHX
peiTunrosux arentcts HKLITI®OP) Ha naTy po3milueHHs KOLITIB pe3epB 30MTKY pO3paxoByeThes Y po3Mipi Bix 7%
10 20% Bix CyMH BKJIaoy B 3aJI€XKHOCTI B pO3Mipy pU3HKiB.

Po3paxyHOK pe3epBy 3AiliCHIOETECS TOBapHCTBOM Ha IMOCTilHiIi OCHOBi, CaMOCTiiiHO, Ha OCHOBi
npodeciiiHoro cykeHHs Ta/abo BUKOPUCTOBYE poboTy mpodeciiiHuX OLiHIOBadiB.

Jina ToproBoi eGiTopchkoi 3a6oproBaHOCTi ab0 KOHTPAKTHMX AaKTUBIB, fKi HE MiCTATh 3HAYHOIO
KoMmnoHeHTa ¢iHaHcyBaHHS TOBapHCTBO 3aCTOCOBYE CIpOLUSHHMM MiAXin, sAKWM He BUMAarae BifCTeXEHHsA 3MiH
KPEIUTHOTO PU3MKY, ajle Pa3oM 3 TUM BH3HaHHs 30MTKIB BiJ 3HELiHEHHS CIi OLiHIOBATH Ha OCHOBi OUiKyBaHHX
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KPEAUTHUX 30MTKiB MPOTAroM yChOro TepMiHy il ¢iHaHCOBOro akTUBY Ha KOXKHY 3BiTHY naty. JlebGitTopcbka
3aboproBaHicTh BinoOpakaeTbcs B 3BiTi Mpo (iHAHCOBHMIA CTaH 3a YMCTOK peallizalilfHOK BapTiCTIO, 32 MiHyCOM
pe3epBy MiJ 3HEeLiHEeHHs.

3.4. O61iK0Bi MOJITUKHU OO0 OCHOBHHX 3ac00iB Ta HeMaTepialbHHX aKTHBIB

3.4.1. BusHaHH Ta OLiHKa OCHOBHHUX 3ac00iB

ToBapucTtBo BHM3HAae MaTepiadbHUH O00'€KT OCHOBHHM 3aco00M, SKLIO BiH YTPUMYETbCS 3 METOO
BUKOPHUCTaHHA iX y mpoleci CBO€ET AisNbHOCTI, HalaHHS MOoCnyr, abo s 3AilCHEHHS aqMiHICTPaTUBHUX i coLliaJIbHO-
KyJbTYPHUX (YHKLi#, o4iKyBaHHIl CTPOK KOPHCHOTO BUKOPHUCTaHHs (eKCIuTyaTtawii) sikux Ginbiie oZHOro poky Ta
BapTicTh AKX Oinbie 6000 rpH.

[TepBicHo ToOBapuUCTBO OLIHIOE OCHOBHI 3acobu 3a coOiBapTicTIO. Y NOJANbLIOMY OCHOBHI 3acobu
OLIHIOIOTBCA 32 X cobiBapTicTiO MiHyc Oyab-ska HakOMMYeHa amMopTu3auis Ta Oyap-siki Hakomu4eHi 30MTKU Bix
3MEeHLIEeHHs KoprcHOcTi. CyMa HaKOMHYEeHOT aMOPTH3aLlii Ha JAaTy MepeoLiHKH BUKIIFOYAETHCS 3 BAOBOI OanaHCcOBOl
BapTOCTi aKTHBY Ta YHUCTOI CYMH, NlepepaxoBaHoOi 10 MepeoLiHeHOT CyMH akTHBY. JIOOLiHKa, Ika BXOJUTH 10 CKIamy
BJIACHOTO KamiTajy, MepeHOCUThCS IO HEepO3MOIiNeHOro MpHOYTKY, KOMM MPUIHHAETBCS BU3HAHHS BiAMOBiAHOTO
aKTHBY.

3.4.2. [Topanblui BUTPaTH.

ToBapucTBO He BH3HAae B OanaHcoBili BapTOCTi 00'€ekTa OCHOBHMX 3aco0iB BUTpaTH Ha LIOAEHHE
o0cTyroByBaHHs, pEMOHT Ta TeXHi4He 00CIyroByBaHHs 06'ekTa. L[i BUTpaTH BH3HAIOTbCSA B MPUOYTKY YU 3OUTKY,
KOJIM BOHH TMoOHeceHi. B GanaHcoBiii BapTocTi 06'ekTa OCHOBHUX 3ac00iB BU3HAIOTHCS Taki MOAANbLIi BUTPATH, SAKi
3a/I0BOJIbHSAIOTH KPUTEPIisIM BU3HAHHS aKTHBY.

3.4.3. AMopTH3alliss OCHOBHUX 3ac00iB.

AmopTH3alis ocHOBHUX 3aco0iB ToBapHcTBa HapaxoOBY€EThCS MPAMONiHIMHMM METONOM 3 BUKOPUCTaHHSAM

TaKMUX IOPIYHHX HOPM:

Knac ocHoBHHMX 3ac06iB Ctpok kopHcHOI excrutyaTtatii O3, (pokiB)
3eMIid He amopTusyetscs

criopyau Ta OyaiBmi Bix 15- 20 pokiB

MallIKHHU Ta 061aHAHHS 5 pokiB

3 HMX: €leKTPOHHO-OOYMCIIOBANbHI MALIMHH, iHIII 2 POKH
MalliHH s aBTOMaTHYHOIO 0o0pobneHHs
indopmallii, mos’s3aHi 3 HUMH 3acOoOM 3UNTYBaHHS
abo gpyky iHdopmauii, mnOB’s3aHi 3 HUMH
KOMIT'IOTepHi MporpaMu
TPaHCMOPTHI 3acobu 5 pokiB
Mme0i Ta mpuaanas 4 poku
odicHe obnagHaHHS , 4 poku
Kanitanbhi BKkIafeHHs B OpEHAOBaHI MpPUMILIEHHS aMOPTU3YIOThCS MPOTATOM TEPMiHY iX KOPHCHOrO
BUKOPHCTaHHS. AMOPTH3allil0 aKTHBY TMOYMHAIOTH KOJHM BiH CTAa€ MPUAATHUM ISl BUKOPUCTAHHA. AMOpPTH3ALi0
aKTUBY TPUINHHSIOTH Ha OJHY 3 JBOX JarT, sKa BiAOydeTbcs paHille: Ha JaTy, 3 SKOI aKTUB KiIacH}iKyeTbcs K
YTPUMYBaHUMH U1 Mpoaaxy, abo Ha Jaty, 3 Kol NPUMUHSAIOTh BU3HAHHS aKTHUBY.
3.4.4. HematepianbHi akTUBH
HematepianbHi aKTHBM OLIHIOIOTBECA 3a COOIBapTICTIO 32 BUpaxyBaHHAM Oyb-1KOi HaKOMHYEHO!
amopTu3allii Ta Oyap-SKMX HAKONMMYEHHX 30UTKIB Bill 3MEHLIEHHS KOPMCHOCTI. AMOpTHM3auis HeMaTepianibHUX
aKTUBIiB 3M1iHCHIOETBCA i3 3aCTOCYBaHHAM NpAMOIiHiliHOro. HemarepianbHi akTHBH, SKi BUHHKAIOTb Y Pe3yJbTaTi
J0roBipHHX 2060 iHIIMX IOPUANYHUX MPaB, aMOPTU3YIOTECS MPOTSATOM TEPMiHY YHHHOCTI LIMX MPaB.
3.4.5. 3MeHLIEHHs KOPUCHOCTI OCHOBHHX 3aC00iB Ta HEMaTepialbHUX aKTHBIB
Ha xoxHy 3BiTHy naTy ToBapuCTBO OLiHIOE, YH € fKach O3HAKA TOrO, LIO KOPHMCHICTH aKTHBY MOXE
3MeHWNUTHCA. TOBapUCTBO 3MeHLIye 6anaHCOBY BapTiCTh aKTUBY 0 CyMH HOr0 O4iKyBaHOTO BiJIIKOAyBaHHS, SKILO
i TIIBKHM AKIIO CyMa O4iKyBaHOTO BiIUIKONyBAaHHS aKTHBY MEHIIA Bif #oro GanaHcoBoi BapTocTi. Take 3MeHLIEHHs
HEraiHO BM3HAEThCs B MPHOYTKaX 4M 30MTKax, SKLIO aKTHB He OOMIKOBYHOTH 3a MEPEOL{iHEHOK BapTICTIO 3TiAHO 3
MCBO 16. 36uTok Bin 3MeHIUEHHS KOPHCHOCTi, BU3HAHMH /i akTUBY (32 BMHATKOM TyABiy) B MOMEPEAHIX
nepiogax, ToBapUCTBO CTOPHYE, SIKIIO i TiNbKU SKIO 3MIHHIKCS TONEPEaHi OLIHKH, 3aCTOCOBaHI IjIi BU3HAYEHHS
CYMHM OYiKyBaHOTO BiJlIKoxyBaHHs. ITicis Bu3HAHHS 30MTKY BiJl 3MEHILEHHS KOPMCHOCTI aMOPTH3allisi OCHOBHHX
3ac00iB KOpHUTyeTbCss B MaifOyTHIX mepiofax 3 METOK pO3MOAIIEHHS MeperAHyToi GalaHCOBOi BapTOCTi
Heo6OPOTHOr0 aKTHBY Ha CHCTEMAaTHYHiif OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSI.
3.5. O6nikoBi MONITUKM LIOJ0 iHBECTULIIHOT HEPYXOMOCTI.
3.5.1. BusHaHHs iHBeCTHLi{HOT HEPYXOMOCTi
Jlo iHBecTHLilHOI HepyxomocTi TOBapHCTBO BiJHOCHTH HepyXxoMicTb (3emito uu OyaiBii, abo 4acTHHY
OyniBni, abo 1X MoenHaHHsA) yTpUMyBaHy Ha MpaBax BJAcHOCTi abo 3TiAHO 3 yroaow mnpo (iHaHCOBY OpeHIy 3
METOIO OTPMMAaHHS OPEHIHHX IuIaTexXiB abo 30iNbLIEHHA BapTOCTi KamiTaly Y IJs AOCATHEHHS 000X Lineid, a He
JU1S: a) BUKOPHCTaHHs y BUPOOHHULITBI UM MpPY NMOCTa4YaHHi TOBApiB, MPU HAJAHHI MOCIYT YM AJIs aAMiHICTPaTHBHHX
uinei, abo 6) npoaaxy B 3BUYAHOMY XOi AisTBHOCTI.
IHBeCTHHi/{HA HEPYXOMICTb BU3HAEThCS SK aKTHB TOAI i TIMBKM TOZi, KOMH: a) € MMOBIPHICTH TOro, IO
ToBapucTBO OTprMae MaiifyTHi eKOHOMi4Hi BUrOAgM, fKi MOB’s3aHi 3 L€ IHBECTHLIHHOK HEpYXOMicTIO, 6)
cobiBapTicTh iHBECTHLIHOT HEPYXOMOCTi MOYKHA JOCTOBIPHO OLLIHHUTH.
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SIkimo OyaiBii BKIIOYAOTh OJHY YacTHHY, IKa YTPUMYETHCS 3 METOIO OTPHMAHHS OPEH/HOI IIaTH Ta APYTy
YacTHMHY JUIi BHMKOPHMCTaHHs Yy mpoueci naisiibHocTi ToBapuctBa a0 Ans aAMiHICTpaTMBHMX Lined, B
OyxrantepcbkoMy 00Ky Taki 4aCTUHH 00’ €KTY HEPYyXOMOCTi OLIIHIOIOTHCS Ta BiJOOpaXkatoThCS OKPEMO, SIKILIO BOHH
MOJXXYTb OyTH NPOZaHi OKpeMo.

3.5.2. IepBicHa Ta mociigyroya oLiHKa iHBECTHLIHHOT HEPYXOMOCTi

[MepBicHa BapTicTh iHBECTHLIIHOI HEPyXOMOCTi 3ZiliCHIOEThCS 3a cobiBapTicTio. BuTpatu Ha omepaulito
BKJIFOYAIOTBCS 10 mepBicHOT BapTocTi. CobiBapTicTh mpuabaHoi iHBECTHLIMHOI HEpPYXOMOCTI BKIIOYae LiHy ii
npunbaHHs Ha Oynab-ski BUTpaTH, siKi Oe3mocepenHbo BifHeceHHs A0 npuadaHHsA. beznocepenHbo BinHECEHHI
BHTPATH OXOILTIOKOTh, HAalpUKJIaJl, BUHArOpody 3a HaJaHHs NpodeciiHNX IOPHANYHUX MOCIYT, MOJATKH, OB’ I3aHHi
3 nepeiauero NpaBa BIACHOCTI, Ta iHLIi BUTPATH Ha omnepaLilo.

OuiHka nicns BU3HAHHSA 3/iHCHIOETBCS 3a CMPaBeUTHBOIO BApTICTIO Ha AaTy OLiHKU. [IpubyTtok abo 30uTOK
BiJl 3MiHH B CripaBeJIUuBiif BApTOCTi iHBECTHLIIHOT HEPYXOMOCTi BU3HAETBCS B MPUOYTKY ab0 36MTKY. AMOpTU3aLlis
Ha TaKi akTUBH He HapaXOBY€EThCS.

CrpaBe[uTiBa BapTiCTh iHBECTHLIifHOT HEPYXOMOCTI 3a3BH4ail BU3HAYAETBCA i3 3aIyUYCHHSIM HE3aIEKHOrO
ouiHoBaya. [TepioguuHicTh nepernsaay crpaBeJJIHBOI BAPTOCTI 3yMOBIIOETHCS CYTTEBUMH AJIs1 00JIiKY KOJIMBaHHIMH
UiM Ha pUHKY ToAiOGHOI HepyxoMmocTi. CripaBe/uiiBa BapTiCTh He3aBepLIEHOro OyHiBHULITBA JOPiBHIOE BapTOCTi
3aBeplLIeHOro 00’ €KTa 3a BUpaXyBaHHIM BUTpAT Ha 3akiHUeHHs OyNiBHULTBA.

SIKIIO OLIHMTH COpaBelJMBY BapTicTh HEMOXJIMBO, ToBapucTBO o0Mpae i OLIHKM 00’€KTiB
{HBECTHLi}{HOI HEPYXOMOCTi MOZIeNTb OLIIHKH 32 cobiBapTicTio BinnoinHo 1o MCBO 16 Ta 3acTocoBye Takui miaxia
0 BCi€l iHBECTHLiHOI HEpyXOMOCTi, MpPH LBOMY PO3KPUBAIOTBCA MPUYHHH, 3 SAKMX HE BHUKOPHCTOBYETHCA
CrpaBe/JiBa BapTiCTh.

3.6. O6niKoBi MONTHKY IOI0 HEMOTOYHUX aKTHBIB, YTPHMYBaHUX AJI POAAXKY

ToBapucTBO KiIacH(iKye HEMOTOYHMH aKTHB SK YTPUMYyBaHMH i NpoJaxy, sKWO Horo OGamaHcoBa
BapTicTh Oyne B OCHOBHOMY BiJIUIKOJOBYBaTHUCS LUIIXOM oOnepauii MPOAaXy, a He MOTOYHOIO BHKOPHCTAHHS.
HenotouHi akTuBH, yTpUMyBaHi AJs MPOJAXy, OLIHIOKTHCS i BigoOpaxkaroThes B OyxranrepcbkoMmy oOmiky 3a
HaliMEeHLIOK 3 NBOX BENMYMH: 0anaHCoBOK abo CrpaBeUTHBOIO BApTICTIO 3 BHpPAaxXyBaHHAM BMTPAT Ha omepauii,
MoB's3aHi 3 MpoJakeM. AMOPTH3aLlis Ha Taki aKTHBH HE HAapaxOBYEThCA. 30MTOK Bill 3MEHIUEHHA KOPHUCHOCTI MpPH
MEPBiCHOMY YM MOJAIBLIOMY CMHCAHHI aKTUBY JO CIpaBeTHBOI BapTOCTi 3a BHUpPAXyBaHHAM BUTPAT Ha MpPOAAX
BH3HAETHCS Y 3BiTi Npo (iHAHCOBI pe3yabTaTH.

3.7. O6niKOBi MOMITHKY ILOAO OPEHIH.

ToBapuCTBO - OpeHJap HE BHU3HAE AaKTHB 3 TMpaBa KOPUCTYBaHHA Ta OpEHAHE 3000B’A3aHHA 10: a)
KOPOTKOCTPOKOBOI OpeH/iH; Ta 6) OpeHH, 3a KO 6a30BUil aKTHB € MATOLIHHUM.

OpeHza akTUBiB, 3a SKOK PHU3UKH Ta BHUHAropoay, MOB'S3aHi 3 NPaBOM BIACHOCTI Ha aKTUB, (JAKTHYHO
3aIMINAIOTECS B OpPEHIONaBLs, KIacHQiKyeThes K omepauiiiHa opeHma. OpeHAHi ruiaTexi 3a yYromow Ipo
onepauiifHy OpeHIy BU3HAIOTbCS K BUTPATH Ha NPAMOJTiHiliHill OCHOBI MPOTAroM cTpoky opeHau. Jloxin Bix opeHau
3a yrojamu mpo omepauiiiny openfly ToBapHCTBO BH3HA€ Ha MPSAMOJiHiNHIH OCHOBi NMPOTArOM CTPOKY OPEHJIH.
3arpaTu, BKJIOYAKOYH aMOPTU3aLLit0, TOHECeHi NPH OTPUMaHHI J0XO/Y Bi/l OpPEH/IH, BU3HAIOTBCA K BUTPATH.

ToBapHCTBO OpEHIYE MO AOrOBOPY OpeHaH MpUMilleHHs 3a aapecoro: 03127, m. Kuis, npocniekt ["onociiBebkuii,
Oya. 93. ToBapuCTBO - OpeHap BU3HAE OPEH/IHI MaTexi, MOB’A3aHi 3 KOPOTKOCTPOKOBOKO OPEHAOI0, IK BUTPATH HA
NPSIMOJiHifHi# OCHOBI MPOTATOM CTPOKY OpPEH.IH.

3.8. O6iKOBi MOMITUKY L1010 MOAATKY Ha MPUOYTOK

Butparu 3 nomatky Ha npuOyTOK SBISIOTH COOOK CyMy BHTpAT 3 MOTOYHOrO Ta BiICTPOUEHOTO MOAATKIB.
[ToTouHM# MOAATOK BH3HAYAETHCSA K CyMa MOAATKIB Ha MPUOYTOK, LIO MiANAraloTh CIuaTi (BigLIKOAYBaHHIO)
I[0J0 OMoJaTKOBaHOro mpuOyTKy (30MTKY) 3a 3BiTHMI mepion. ITotouHi BuTparh ToBapucTBa 3a MojaTKaMu
PO3pPaxOBYIOTECSA 3 BUKOPHCTAHHAM MOJATKOBHX CTaBOK, YAHHUX (200 B OCHOBHOMY YHHHHX) Ha JaTy Oanaucy.

BincTpoueHuii mMoaaTok po3paxoBYEThCs 3a 0ATaHCOBMM METOAOM Ta sIBJsie COOOIO MOJATKOBiI akTHUBU abo
3000B'13aHHsA, 10 BHHUKAIOTH Yy pe3y/lbTaTi THMMYAaCOBHX Di3HHLb MDK OalaHCOBOIO BapTiCTIO aKTHBY YU
3000B'13aHHs B 6anaHci Ta iX noaatkoBoro 6a3ol0.

BincTpoueHi momaTkoBi 3000B'S3aHHS BU3HAIOTHCHA, SK MPaBHIO, L[OAO BCiX THMYAacOBMX Ppi3HHLb, LIO
MiAIATaI0Th OMOJATKyBaHHIO. BiiCcTpoueHi MoaaTkoBi akTHBYM BH3HAIOTHCS 3 ypaXyBaHHAM iMOBIpPHOCTI HasIBHOCTI
B MaiibyTHHOMY OMOAATKOBYBAHOTO MPHOYTKY, 3a PaXyHOK SIKOr0 MOXKyTh OyTH BUKOPUCTaHi THMYACOBi pi3HHMLL,
0 MiANAraloTh BHpaxyBaHHIO. BajaHcoBa BapTiCTh BiACTPOYEHHMX TONATKOBHX AaKTHUBIB TNepernaigacTecsi Ha
KOXHY JaTy i 3MeHLIyeTbCs B TiKi Mipi, y skiii Ginblre He icHye WMOBipHOCTI Toro, wmo Oyne OTpHMMaHHWi
onogaTkoBaHui MpHOYTOK, AOCTaTHiM, 100 D03BONMTH BUKOPUCTATH BUTOAY Bifl BiICTPOYEHOro NOAATKOBOIO
aKTHUBY MOBHICTIO a0 YaCTKOBO.

BincTpoueHuii TOZATOK pO3PAaXOBYEThCS 3a MOJAATKOBUMH CTaBKaMH, fAKi, fK O4iKyeTbes, OymyTh
3aCTOCOBYBAaTHCS B Mepiofi peatizauii BiAnmoBigHuX akTuBiB abo 3000B'13aHb. TOBApUCTBO BM3HAE MOTOYHI Ta
BiACTpOueHi mojaTku sk BUTpartd abo IoXix i BkiIoyae B mpubyTok abo 30MTOK 3a 3BiTHMII mepioa, okpim
BMNAJKiB, KOMM MOJATKM BHHHUKAIOTH Bill onepauiil abo mozii, ski BU3HAIOTHCS MPSAMO Yy BIACHOMY Kamitani a6o
Bix 00'eHaHHs Gi3Hecy.

TOBapUCTBO BU3HAE MOTOYHI Ta BiACTPOUEHI MOAATKH y KamiTai, SKIO MOAATOK HAJEKHUTh 0 cTaTei, Aki
Bi06pakeHO Ge3MmocepeHbO Y BIACHOMY KamiTalli B TOMY CaMOMY 4H B iHIIOMY Mepiofi.

3.9. Iumi 3acTocOBaHi 061iKOBI MOMITHKH, IO € JOPEYHUMH [T pO3yMiHHS (iHaHCOBOT 3BITHOCTI
3.9.1. loxoau Ta BUTpaTH
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ToBapucTBO BH3HA€E JOXiJ Bifl HafaHHs MOCIYT, Konu (abo y Mipy TOro, siK) BOHO 3a[JOBOJIbHAE 3000B’sI3aHHS

1010 BUKOHAHHS, Nepeaoyu o0ilsHy mocayry (To6To akTHB) KJIi€HTOBi. AKTHB NepefacThes, konu (abo y mipy
TOTO 5IK) KJIiEHT OTPHUMY€E KOHTPOJIb HaJl aKTUBOM.
[lpy Bu3HAueHi BapTOCTi BWHArOPOAM Bil YMpaBliHHA akTWBamMu ToBapuCTBO BiamosigHo g0 MC®3 15
BMKOPUCTOBYE METOJ OLIiHIOBaHHs 3a pe3y/lbTaToM. JI0 METOAYy OLiHIOBaHHS 3a Pe3yJbTaTOM HaJIeXHTh, 30KpeMa,
aHaJli3 BUKOHAHHS, 3aBEPILEHOr0 Ha ChOTOAHIIIHIH JeHb, OLIHKM JAOCATHYTHX pe3y/bTaTiB. BpaXxoByloUd MPUHLHI
npodeciiHOro CKeNTHLM3MY Ui 3MiHHOI BapTOCTi BHHAropoAM pO3paxyHOK MOXOAY 3MiMCHIOETCS Ha KiHelb
KOXKHOTO MicALS.

PesynbTaT BH3HAauUeHHs PO3Mipy BHHAropoAH MO YNpPaBliHHA aKTUBaMU O(GOPMIFOETBCS MPOTOKOJIOM, aKTOM
BHKOHaHUX pOOiT, B IKOMY BifoOpaxkaeThcsi po3paxyHoK (OLiHKa) JOCATHYTHX pe3yJIbTaTiB Ha 3BiTHY Jary.

Jloxin Bin mpojaxy ¢(iHaHCOBHX aKTHBIB BH3HAEThCS y MpHOYTKY abo 30MTKY B pasi 3aJ0BOJIEHHs BCiX
HaBeJIeHUX JaJli yMOB:

- ToBapucTBO Nepeae JOroBipHi MpaBa Ha OJep)KaHHA MPOLIOBUX MOTOKIB BiJ TaKOro hiHaHCOBOTO aKTUBY;

- ToBapucTBO nepeano NOKyMLUEBi pU3UKK Ta NepeBaru Bifl BOIOAIHHSA, OB’ 13aHi 3 piHaHCOBHM aKTUBOM;

- 3a ToBapHUCTBOM He 3aMINAETHCSA aHi MoJaiblla y4acTh YMPaBIiHCBKOro MepcoHany y ¢opmi, ska 3a3Buyaii
TMOB’s3aHa 3 BOJIOJIHHAM, aHi e(eKTUBHHI KOHTPOJIb 3a NPOAaHUMHU (HiHAHCOBUMHU iHCTPYMEHTaMH, iHBECTHULiiHOIO
HEpYXOMiCTIO a00 iHIIMMH aKTUBaMH;

- CyMy JIOXOJY MOJKHA JOCTOBIpHO OLiHUTH;

- fimoBipHoO, o 10 ToBapyucTBa HaNilaYTh EKOHOMIUHI BUTOAH, OB’ 3aHi 3 ONepali€ro;

- BUTpaTH, ki Oynu abo 6yayTh MOHECeHi y 3B°S3Ky 3 OMepalli€lo, MOXKHa JOCTOBIPHO OLiHUTH.
JlMBifieHaM BU3HAIOTBCS AOXOAO0M JIHLIE Y pasi, AKIIO:
- npaBo ToBapucTBa Ha oJiep)KaHHs BUILIAT 3a AWBiACHAAMH BCTAHOBIIEHO;
- € HIMOBIpHICTB, 1110 €KOHOMIYUHi BUTO/IM, NTOB’3aHi 3 AWBiAeHAaMH, HafilayTh 10 ToBapucTBa;
- CyMy AMBiZIE€HIiB MOXKHa JOCTOBIPHO OLHUTH.

Jloxin BU3HAEThCA y 3BiTI MPo MpUOYTKM Ta 30MTKU 33 YMOBH BiANOBIIHOCTI BU3HAYEHHIO Ta KPUTEPisM
BH3HaHHA. Bu3HaHHA noxoxy BiAOyBaeTbCs OAHOYACHO 3 BH3HAHHAM 30iNbLIEHHA aKTUBIB ab0 3MEHLIEHHS
3000B’s13aHb.

Butpatu - Le 3MEHIUEHHS €KOHOMIYHMX BHUTiJ MPOTArOM OOMiKOBOro Mepiony y BUINAAI BUOYTTA 4u
amopTu3allii akTUBiB a60 y BUIIAAi BUHHKHEHHS 3000B’s3aHb, pe3ybTaTOM YOTO € 3MEHLIEHHS YMCTHX aKTHBIB, 3a
BHHATKOM 3MEHLIEHHS, OB’ I3aHOT0 3 BUILIaTaMH yYaCHHUKaM.

Burpartu BusHatoThCA Y 3BiTi Mpo npuOyTKU Ta 30UTKK 32 YMOBH BiNIOBIAHOCTI BU3HAYEHHIO Ta OJHOYACHO
3 BU3HAHHSAM 30i/IbLIeHHS 3000B’13aHb 200 3MEHILEHHS aKTUBIB.

Butpati HeraiiHO BM3HAIOTBCS Y 3BiTi Mpo NpuOYTKHU Ta 30MTKH, KOJM BUAATKH HE HAJalOTh MaOyTHiX
€KOHOMi4HHMX BHTiJ abo ToAi Ta Ti€ro Mipoto, KO MaiifyTHi eKOHOMIUHI BUTOAW HE BiAMOBiAaOTh a60 MEPECTAIOTH
BiZMOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBHiIT CTaH.

Butpatn BM3HAIOTBCA y 3BiTi Mpo NpuOYTKM Ta 30MTKM TaKoX y THX BHMAOKaX, KOJMM BHUHHKAIOTH
3000B’a3aHHA Ge3 BU3HAHHA aKTUBY. BUTpaTH, MOHeCeHi y 3B'A3Ky 3 OTPMMaHHSM JOXO.Y, BU3HAOTECA Y TOMY K
nepiozi, o i BignoBiaHi 10X01H.

3.9.2. 3abe3neueHHs

3abe3neyeHHs BH3HAIOTBCS, KON TOBapUCTBO Mae TemepiliHIO 3a0OpProBaHicTh (FOPHAMYHY ab0
KOHCTPYKTUBHY) BHACJIiOK MHUHYJOI MOAil, iCHye HMOBipHicTh (TOGTO Gijiblile MOMIHBO, HiXK HEMOXIMBO), LIO
norauieHHs 3000B'I3aHHS BUMaratuMe BHOYTTS pecypciB, KOTpi BTiMHOIOTh Y cOOi €KOHOMiuHi BHroAM, i MOXHa
JIOCTOBiPHO OL[IHUTH CyMY 3000B'SI3aHHS.

ToBapHCTBO TakoX CTBOPIOE PE3ePB BUTPAT Ha OIUIATY LIOPIYHMX (OCHOBHMX Ta JOJATKOBMX) BilMyCTOK.
Po3paxyHok Takoro pesepBy 3AilicHIOETbCS Ha miAcTaBi mpaBun o6mikoBoi momituku Tosapuctsa. Po3smip
CTBOPEHOr0 pe3epBy OIUIATH BiAMyCTOK MijNirae iHBeHTapu3aLlii Ha KiHelb poKy. Po3Mip BigpaxyBaHb 10 pe3epBy
BilMyCTOK, BKJIIOYAIOYM BigpaxyBaHHS Ha COLialbHE CTPAaxXyBaHHA 3 LMX CyM, PO3PaxOBYIOTbCS BHXOAAYM 3
KiJIbKOCTi JHiB ()aKTMUHO HEBHKOPUCTAHOI MpaliBHUKAMH BiAMYCTKH Ta iXHBOTO CEPEAHBONEHHOrO 3apobiTKy Ha
MOMEHT TPOBEIEHHS TAKOr0 PO3paxyHKy. Takoxk MOXyTbh BpaXOBYBaTUCh iHILiI 06’ €KTHBHI (aKTOpPH, 110 BILUIHBAIOTH
Ha pO3paxyHOK LIbOro MoKa3HUKa. Y pa3i HeoOXiAHOCTi poOUTHCS KOPUTYIOUYH MPOBOJAKA B OyXraaTepchkoMy 06Ky
3rifiHO JaHUX iHBEHTapu3allii pe3epBy BiAMyCTOK.

3.9.3. Bunnaru npaiiBHUKam

ToBapucTBO BHM3HAE KOPOTKOCTPOKOBi BHIUIATH MNpaliBHHKaM sK BHUTPAaTH Ta SK 3000B'I3aHHA Micis
BHpaXyBaHHs Oyab-iKOi Be CrutaueHoi cyMu. TOBapUCTBO BH3HAE OUiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHILIAT
npaliBHUKaM 3a BiICyTHICTb sk 3a0e3neueHHs BiMyCTOK - Mifl Yac HaJaHHs NpaliBHUKAMHU MOCIYT, Ki 3011bLIYIOTh
xHi npaBa Ha MaifOyTHi BUIUIATH BiAMyCKHHX.

3.9.4. Tlenciiini 3000B'13aHHs

BinnoBinHo 10 ykpaiHCEKOro 3aKOHOAABCTBa, TOBapHCTBO HAPAXOBYE €ANHUIA COLliaIbHUM BHECOK Ha
3apo0iTHy maTy npauiBHUKiB. [ToTO4Hi BHECKH pO3paxoBYIOTHCS K MPOLEHTHI HApaXyBaHHS 4O MOTOYHUX
HapaXyBaHb 3apo0iTHOT MIaTHI, Taki BUTpaTH BifoOpaxaroTecs y nepiofi, B skoMy OyJiu HajaHi npaliBHUKaMK
TOCJIYTH, 10 HAaJaroTh IM NPaBO Ha OJepXKaHHS BHECKIB, Ta 3apobJieHa BiAMoBigHa 3apobiTHA MuaTHS.

3.9.5. Butparu 32 no3ukamu.

Burpatu 3a mosukamH, fiKi He € YaCTHHOI (piHAaHCOBOTO iHCTPYMEHTY Ta He KamiTali3ylThCs AK YaCTHHA

co6iBapTOCTi aKTHUBIiB, BH3HAIOTBCA SK BUTpaTH Mepiofy. TOBapuUCTBO KamiTali3y€ BMTPAaTH Ha MO3MKH, AKi
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Ge3nocepenHbO BiTHOCATBCS 10 MpuabaHHs, OyaiBHULTBa a0 BUpOOHMLTBA KBalihikoBaHOrO akTHBY, K YaCTHHA
co0iBapTOCTi LIOTO aKTHBY.
3.9.6. Onepatii 3 iHO3eMHOIO BTIOTOO

Onepauii B iHO3eMHilf BamoTi OONIKOBYIOTECS B YKpaiHCBKUX TPUBHSAX 32 OQilifiHUM KypcoM 0OMiHYy
HarionansHoro 6anky YkpaiHu Ha aTy MpOBEIEHHs onepaiii.

MoHeTapHi akTUBH Ta 3000B'A3aHHs], BUpaXKeHi B iHO3€MHHX BalIIOTaX, NEPEPaxOBYIOThCSA B IPHBHIO 3a
BianoBigHMMH Kypcamu o6miHy HBY Ha naty Ganancy. HemoHeTapHi cTarTi, sIKi OLIHIOIOTBCS 32 iCTOPUUHOIO
cobiBapTicTiO B iHO3eMHiif BamiOTi, BiZOOpaXKarOTbCS 3a KypcoM Ha JaTy omepallii, HeMOHETapHi cTarTi, sKi
OLIHIOIOTBCS 32 CHPaBEUTMBOIO BAPTICTIO B iHO3EMHIil BaioOTi, BiZOOpakaloThCs 3a KypcoM Ha JaTy BH3HAYeHHs
crnpaBeyIMBOi BapTocTi. KypcoBi pi3HUL, 110 BUHUKIIH NPH NepepaxyHKy 3a MOHETAPHUMHU CTaTTSIMH, BU3HAIOThCS B
npuOyTKy abo 30UTKY B TOMY Mepiojli, y SKOMY BOHU BUHUKAIOTb.

3.9.7. YMmoBHi 3000B'13aHHS Ta aKTUBH

ToBapucTBO He BU3HAE YMOBHi 3000B's13aHHs B 3BiTi mpo ¢iHaHcoBuii ctaH ToBapucTBa. [Hpopmaris mpo
YMOBHE 3000B'I3aHHS PO3KPUBAETHCA, AKIIO MOXIUBICTE BUOYTTS pecypciB, siKi BTiNIOIOTh y c00i €KOHOMiuHi
BUTOM, He € BigmaneHow. Crucna iHdopMmalis NMpo YMOBHHM aKTHB pPO3KPHUBAETHCS, KOIM HALXOMXKEHHS
€KOHOMIYHHX BUTiJ € HMOBipHUM.

4. OcHOBHI NpHUNYIEHHS, OLIHKH Ta CyAKeHHS

IMpu migroroBui ¢iHaHCOBOI 3BiTHOCTI TOBapHCTBO 3AilICHIOE OLIHKH Ta MPUITYIIEHHs, SKi MAlOTh BILTHB Ha
eneMeHTH (piHaHCOBOI 3BiTHOCTI, rpyHTYrounch Ha MC®3, MCBO Ta TiymaueHHsX, po3pobnenux Komirerom 3
TIyMaueHb MiKHapomHO! (iHaHCOBOI 3BiTHOCTI. OLiHKM Ta CyIKeHHs 0a3ylOThbCs Ha MOMEPEIHBOMY IOCBini Ta
iHmuMX ¢akTopax, Lo 3a iCHyIOUHX 00CTaBUH BBKAIOTHCS OOIPYHTOBAHUMM i 32 pe3yJbTaTaMu AKHX MPUAMAOTbCA
CYIUKeHHs 100 OanaHCoOBOI BAapTOCTi akTHBIB Ta 3000B’s3aHb. Xoua Li po3paxyHKU 0a3yloTbCs HA HAsBHIH y
kepiBHHLTBa ToBapucTBa iH(opMaLii Mpo MoTouHi noAii, pakTHUHI pe3ynbTaTd MOXYThb 3PELUTOIO BiPi3HATUCS Bif
UX po3paxyHkiB. O6nacTi, fe Taki cy[keHHs € 0COOJIMBO BaXKJIMBUMM, 00JACTi, 10 XapaKTePH3YIOTbCS BUCOKUM
piBHEM CKJIAJHOCTI, Ta o6nacTi, B SKUX NPUITyLIEHHS # pO3paXxyHKH MAKOTh BelMKe 3HAuUeHHs VI MiArOTOBKH
(inaHcoBoi 3BiTHOCTI 32 MC®3, HaBeneHi HUKYE.

4.1. CymxeHHs o0 onepalliif, noaiit abo yMoB 3a BigcyTHOCTI KOHKpeTHUX MC®D3

SAxuwo Hemae MC®3, sikuii KOHKPETHO 3aCTOCOBYEThCS 0 Omnepauii, iHmoi noxii abo yMOBH, KepiBHHLITBO
ToBapucTBa 3aCTOCOBYE CYIKEHHS MiJ yac po3poOJieHHs Ta 3acTocyBaHHs 00JiKOBOI MONITUKH, 100 iH(opMaLis
Oyna 1opeyHoo Ui MoTped KOPUCTYBAiB i MPUIHATTA €KOHOMIYHHUX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HA4Y€HHi,
mo ¢iHaHCOBA 3BITHICTB:

- II0Ja€ OCTOBIPHO (hiHaHCOBUIL CTaH, (hiHAHCOBI pe3yIbTaTH HiSNIBHOCTI Ta rPOLIOBi MOTOKU ToBapyCcTBa;
- BinoOpakae eKOHOMiUHY CyTHICTb omepaLiii, iHIINX mozii abo yMOB, a He JiHLIe OpUANYHY hopMy;

- € HEHTPaNIbHOIO, TOOTO BiNILHOIO BiJk YTIEpEIKEHb;

- € TIOBHOIO B yCiX CyTTEBUX aCMeKTax.

ITin yac 3xificHeHHs CyIKeHHsS KepiBHUUTBO TOBapuUCTBA MOCHJIAEThCA HA MPUHHATHICTh HaBEAEHUX Aalli
JDKEpeI Ta BpaXoBYe 1X y HU3XiTHOMY MOPSAKY:
a)suMoru B MC®3, y skuX ifieTbcs Mpo MoAiOHi Ta MOB’A3aHi 3 HUIMH ITHTAaHHS;
6)BU3HA4YEHHS, KpUTepil BU3HAHHA Ta KOHLEMNUii OLIHKM aKTUBiB, 3000B’s3aHb, [OXONIB Ta BUTpaT Y
KonuenryanbHiit 0cHOBi (iHaHCOBOT 3BITHOCTI.

IMin uac 3milicHeHHs CymKeHHS KepiBHUUTBO TOBapuCTBa BpaxOBY€ HalOCTaHHILI MOJIOXEHHs IHLINAX
OpraiB, 110 po3poOJIsIOTE Ta 3aTBEPIKYIOTh CTAHAAPTH, SKi 3aCTOCOBYIOTH MOAIOHY KOHLENTYaJlbHY OCHOBY JJIs
PO3po0IeHHs CTaHAApTIB, iHLLY npodeciiiHy miTepatypy 3 0ONiKy Ta MPUMHATI ramty3eBi MPaKTHUKH, TiEH0 Mipolo,
SKOFO BOHH HE CyTepeyarh BUILEe3a3HAuYeHUM JDKepeiaM.

Onepatii, mo He pernamentoBani MC®3, BincyTHi.
4.2. CymxeHHs 00 CrpaBeAuBO1 BapTOCTi akTHBiB ToBapucTBa

CnpaBeznnnBa BapTicTh iHBECTHILiH, 10 aKTHBHO 00epTalOThCA HAa OpraHi3oBaHUX (piHAHCOBUX PHHKaX,
PO3paxoOBYETHCSI HA OCHOBI MOTOYHOI pUHKOBOT BAPTOCTi HA MOMEHT 3aKPUTTS TOPriB Ha 3BiTHY Aary. B iHmux
BUMANKaX OLiHKa CMpaBeIUBOI BapTOCTi IPYHTYEThCS Ha CYMKEHHAX INOJO mNepenbauyBaHUX MalOyTHix
rpoOLIOBUX MOTOKIB, iCHYIOUOi €eKOHOMIYHOT CUTYalii, pU3HKiB, BIaCTUBUX Pi3HUM (PiHAHCOBUM iHCTPYMEHTaM,
Ta iHwuX ¢akropis 3 BpaxyBaHHsIM BuMor MC®3 13 «Ouinka cnpaBeayinBol BapTOCTi».

4.3. CyzmxeHHs 100 3MiH CripaBeAuBOl BapTOCTi iHAaHCOBUX aKTHBIB

KepiBaunreo ToBapucTBa BBaXkae€, IO OOJIIKOBI OLIHKM Ta NMPUMYIIEHHSA, SKi MalOThb CTOCYHOK MO
ouiHKM ()iHAHCOBMX IHCTPYMEHTIB, A€ pPHUHKOBI KOTHDYBaHHA He JOCTYNHi, € KJIOYOBUM JDKEPENIOM
HEBU3HAYEHOCTi OL[iHOK, TOMY LLO:

- BOHH 3 BHCOKHM CTyNeHeM WMOBIpHOCTI 3a3HarOTh 3MiH 3 TUIMHOM Yacy, OCKilbkM OLHKM 0a3yloTbCsl Ha
NPUMYLIEHHSX KEepIBHULTBA IIOAO BiCOTKOBHX CTAaBOK, BOJATHJBHOCTI, 3MiH BaIOTHHX KypCiB, MOKa3HMKiB
KPEOUTOCTIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb IIiJi 4ac OL(HKH iHCTPyMEHTiB, a TaKOXX CHenudpivHnX
ocobnuBoCTel onepartiii; Ta

- BIUTMB 3MiHH B OLiHKaX Ha aKTHBH, BinoOpaxkeHi B 3BiTi mpo (iHaHCOBHUI CTaH, a TakoX Ha JOXOAH (BUTpATH)
Moske OyTH 3HaYHHM.

Slk6u kepiBHMUTBO TOBapuUCTBA BHKOPHCTOBYBAIO {HIII MPHIYIIEHHS LIOAO BiJCOTKOBHX CTAaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BaIIOT, KPEOHTHOTO PEMTHHIY KOHTpareHTa, JAaTH OQepTH i KOpUryBaHb Mif 4ac
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OL[iHKH iHCTpYMEHTIB, Oinblua abo MeHIIa 3MiHa B OLiHLi BapTOCTi (hiHAHCOBUX IHCTPYMEHTIB y pa3si BiICYTHOCTi
PUMHKOBUX KOTHpYBaHb Mana 0 iCTOTHMI BIIMB Ha BinoOpaxkeHui#t y ¢iHaHCOBIiH 3BiTHOCTI yMCTHH MpUOYTOK Ta
36UTOK.

Po3ymilouu BaXTHBiCTH BUKOPHCTAHHS OOJiKOBHX OLIIHOK Ta TPUMYLIEHb IIOAO CMpaBeAUBOI BapTOCTi
(iHaHCOBHX aKTHBIB B pa3i BiZICyTHOCTI BXiJHHMX JaHMX IIOJO CMPaBEMIHBOI BAPTOCTi MEPLIOTO PiBHS, KEPiBHULITBO
ToBapucTBa mNiaHye BHKOPHCTOBYBAaTH OL[HKH Ta CYMKeHHs sKi 0a3yloTbcs Ha mnpodeciiiHiii kommeTeHmil
TNpauiBHUKIB, JOCBiAi Ta MUHYJIHX MOJIsAX, @ TAKOX 3 BUKOPUCTAHHAM PO3pPaxyHKiB MOZiesell BapTocTi diHaHCOBHX
aKkTHBIiB. 3aly4eHHs 30BHILIHIX E€KCMEPTHUX OLIHOK LIONO TakuX (iHAHCOBMX IiHCTPYMEHTIB Je OL{iHKa, sfKa
6asyeTbcs Ha mpodeciiiHilii kommeTeHILii, DOcBiAi Ta po3paxyHKax € HeJOCTaTHBbOW, Ha AyMKy KepiBHHITBA €
NPUAHATHUM Ta HEOOXiTHUM.

BHUKOpHCTaHHA Pi3HMX MApKETUHIOBUX MNpUIMYILEHb Ta/ab0 METOMIB OLIHKH TaKOX MOXE MaTH 3HAYHHM
BIUIMB Ha NependauyBaHy ClpaBeATUBY BapTiCTh.

4.4. CyneHHS OO0 O4iKyBaHUX TEPMiHIiB yTpUMyBaHHs ()iHAaHCOBUX iHCTPYMEHTIB

KepiBauutBo ToBapuctBa 3actocoBye mpodeciiiHe CymkeHHs LIOAO TEpPMiHIB YTpUMaHHS (iHaAHCOBUX
{HCTpYMEHTIB, 110 BXOAATH IO CKIaay (iHaHCOBHX akTHBIB. [IpodeciiiHe cy/keHHs 3a LIMM MUTaHHAM IPYHTYEThCS
Ha OLiHLI pU3UKiB (iHAHCOBOTO iHCTPYMEHTY, Oro MprOYTKOBOCTI i AMHaMIL| Ta iHWKX (akTopax. [TpoTe iCHyIOTh
HEBU3HAYEHOCTI, sIKi MOXXYTb OYTH MOB’si3aHi 3 MPU3YNUHEHHSIM 00iry LiHHUX Manepis, WO He € MiAKOHTPOJIbHUM
kepiBHMLTBY ToBapucTBa hakKTOPOM i MOXKE CYTTEBO BILTMHYTH Ha OLiHKY (hiHAHCOBUX iHCTPYMEHTIB.

4.5. BUKOpHCTaHHS CTaBOK AMCKOHTYBaHHSA

CraBKa JMCKOHTY — Lie¢ MPOLIEHTHA CTaBKa, KA BUKOPHCTOBYEThCS JUIS MepepaxyHKy MaHOyTHiX MOTOKiB
JIOXOZiB B €IMHE 3HAYEHHS TeNepillHboi (MOTOYHOI) BapTOCTi, sika € 6a30r0 /s BU3HAUEHHS PMHKOBOI BapTOCTi
6i3Hecy. 3 eKOHOMIYHOT TOYKHM 30pY, B POJIi CTaBKU JUCKOHTY € OakaHa iHBECTOpY CTaBKa JOXOIYy Ha BKJIaJeHHi
KamiTan y BiANoBiAHi 3 piBHeM pU3UKY MOAiOHI 06’€KTH iHBeCTyBaHHs, a0 — cTaBKa AOXOLY 3a aJlbTepPHATHBHUMHU
BapiaHTaMH iHBECTHIili i3 3iCTaBISAHHS PiBHA PU3UKY Ha Jary ouiHku. CTaBka AMCKOHTY Mae BH3HAuaTHCA 3
ypaxyBaHHAM TpbOX (aKkTopiB:

- BapTOCTi rpoueii y yaci;

- BApTOCTi Kepen, sKi 3amy4aroTh s (iHAaHCYBAaHHS iHBECTHLHHOTO MpOEKTy, fAKi BUMAaraioTh pi3Hi piBHi
KOMIIEH allil;

- dhakTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAHHS O4YiKyBaHHX y MaiilGyTHEOMY JOXOZIB.

4.6. CymKeHHsI OO BUSIBNIEHHST O3HAK 3HELiHEHHS aKTHBIB.

BinHocHO (iHAHCOBMX aKTHBIB, fIKi OLIHIOKOTBECS 32 AMOPTU30BAaHOK BapTiCTIO, TOBAapHCTBO Ha Jary
BHHHMKHEHHs (iHaHCOBMX aKTUBIiB Ha KOXKHY 3BiTHY JaTy BH3Ha4a€ piBeHb KPEAUTHOTO PU3MKY. TOBapHUCTBO BU3HAE
pe3epB MiA 30MTKM 1711 OYiKYBaHMX KPEOWTHHX 30MTKiB 3a (iHAHCOBUMHM aKTHBaMH, SKi OL{HIOIOTBCS 3a
aMOPTH30BAHOI BAPTICTIO, y PO3MIpi OUiKyBAaHUX KPEAUTHUX 30UTKIB 3a BECh CTPOK Jii (hiHAHCOBOrO aKTUBY (TIpH
3HAaYHOMY 30i/bLIEHHI KPEAUTHOIO PU3MKY/ANSA KPeAUTHO-3HEeliHeHHX (iHAHCOBMX aKTWUBIB) aGo 12-MicSuHMMU
0uiKyBaHMMH KPeJIUTHUMH 36MTKaMu (Y pa3i HE3HaYHOTO 3POCTaHHSI KPEAUTHOTO PU3UKY).
3a3Buuait O4iKyeThCs, IO OYiKyBaHi KpeOWTHI 30MTKH 3a BeCh CTPOK Aii MalOTh OyTH BW3HAHI JO TOro, sK
(inaHcoBHil iHCTPYMEHT CTaHe NMpPOCTPOYEHHH. SIK MpaBUNO, KPEeOUTHUH PH3MK 3HAYHO 3POCTAE Lie A0 TOro, K
(hiHaHCOBHl iHCTPYMEHT cTaHe mpocTpodeHMM abo Oyae MOMIYEHO iHIII YMHHHMKM 3aTPUMKM IUIATEXiB, LIO €
cnenudiyHUMy AN TO3UYaNbHUKA (HANPUKIAZ, 3ailicHeHHs Moaubikalii abo pecTpyKTypu3alii).

Kpenuthuii pusuk 3a hiHaHCOBUM iHCTPYMEHTOM BBAXKA€ThCS HU3BKUM, SKIIO (iHAHCOBHM iHCTPYMEHT Mae
HU3bKHH DPHU3UK HacTaHHA JAeoNTy, MO3MYAIBHUK Ma€ MOTY)XHWH MOTEHL{ial BUKOHYBAaTH CBOi JOrOBipHi
3000B’3aHHSI 11010 TPOLIOBHX MOTOKIB Y KOPOTKOCTPOKOBI# MEpCreKTUBI.

QiHaHCOBi iHCTPYMEHTH He BBaXKAIOTHCS TAKHMH, 10 MAIOTh HU3bKHMM KPEAUTHUI PU3HK JIMILE HA MiACTaBi
TOro, W0 PU3UK Ae(ONTy 3a HUMM € HIKYUM, HDK pusuk nedonTy 3a iHIWIMMH (iHAHCOBUMM iHCTpYyMEHTaMu
ToBapucTBa a6o Hixk KpeJUTHHII PU3NK FOPHCAMKLIL, B siKili ToBapUCTBO 3AiMCHIOE AisbHICTE. OUYiKyBaHi KpeaUTHi
306MTKH 3a BECh CTPOK il He BU3HAIOTHCA 3a (iHAHCOBMM iHCTPYMEHTOM MPOCTO Ha MiACTaBi TOro, LIO BiH BBAXKaBCs
iHCTPYMEHTOM i3 HU3bKUM KPEAMTHHM PH3HKOM Y MOMEPEAHbOMY 3BITHOMY MeEpiOfi, ane He BBAXKAETHLCA TAKMM Ha
3BiTHy mary. ¥V TakoMy Bumanky ToBapHCTBO 3’SCOBYE, UM MalO MiCLE 3HAYHE 3POCTAHHS KPEAUTHOTO PH3MKY 3
MOMEHTY MEpBIiCHOTO BHU3HAHHS, a OTXKE UM MOCTana moTpeba y BU3HAHHI OYiKyBaHHUX KPEAMTHHX 30MTKIB 3a BECh
cTpok Aii. OuikyBaHi KpeANTHI 30UTKH BifoOpaxaroTh BlacHi ovikyBaHHs TOBapUCTBA IOAO0 KPEAMUTHHUX 30HTKIB.

5. Po3kputTs iHdopmanii 11100 BHKOPHCTAaHHS CNIPABEAJIHBOI BAPTOCTI

5.1. MeToauku OLiHIOBaHHA Ta BXi/IHi JaHi, BUKOPUCTAHi /IS CKJIaJlaHHs OLIHOK 32 CIPaBeJIMBOKO BapTiCTIO.
ToBapucTBoO 31iliCHIOE BUKIIOYHO Ge3nepepBHi OLIHKM CripaBeTMBOI BapTOCTi aKTUBIB Ta 3000B’s3aHb, TOOTO

Taki owiHKH, ki BuMaraoTbes MC®3 9 ta MC®3 13 y 3BiTi npo ¢diHaHCOBHUIi cTaH Ha KiHeLb KOXXHOTO 3BiTHOTO

nepioxy.

Knacu akTuBiB Ta MeTtoz oLiHKK
3000B’A3aHb, MeToauKH OLiHIOBAHHS (pPHKOBHUH, Buxinni nani
OLliHEHHX 3a JIOXiTHUiA,
CTIpaBe/IMBOIO BUTpPaTHHIA)
BapTICTIO
I'powioBi KOIITH IMepBicHa Ta noganblIa OL[iHKA PunkoBwuii Odiuiiini kypcu HBY
TPOLIOBHX KOLUTIB Ta 1X €KBiBaJIEHTIB
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3/1iCHIOETBCS 3a CIPaBeIUBOIO
BapTICTIO, sIKa JOPiBHIOE iX
HOMiHaJIbHi# BapTOCTi

Jeno3utu (kpim [NepBicHa OLiHKa JAEMO3UTY JoxinHuii CraBKH 3a IeN03MTaMy,

JIETIO3UTIB 10 30iCHIOETBCA 3a Or0 cpaBeUIMBO0  (OMCKOHTYBaH  e(EeKTHBHI CTaBKH 3a

3amnUTaHH:A) BapTICTIO, fKa 3a3BHYail JOPiBHIOE Hs FPOLIOBHUX  JETO3UTHUMH JOrOBOPaMH
fforo HOMiHanBHii BapTOCTI. MOTOKiB)

[MTopanblia oLiHKa AEMO3UTIB Y
HalliOHABHIH BaIOTI 3AiHCHIOETBCS 3a
CIpaBeUIUBOIO BApTICTIO O4iKyBaHUX
rpOLIOBHX MOTOKIB

IHcTpymeHTH Kamitany IlepBicHa oLiHKa iHCTpyMEHTIB PunkoBui Odiuiiini 6iprcoBi kypcu
KariTaiy 31ifiCHIOETbCS 3a 1X OpraHi3aTopiB TOpriB Ha
CTpaBeTUBOIO BapTICTIO, KA JaTy OL[iHKH, 32 BiICyTHOCTi
3a3BUYail JOPIBHIOE 1liHi onepauii, B BHU3HAYEHOT0 Gip)KOBOro
X0Zi sikoi OyB OTpUMAaHHi aKTHB. KypCY Ha JaTy OLiHKH,
[Monanklua oLiHKa iHCTPYMEHTIB BHKOPHCTOBYEThCS OCTAHHA
KamiTany 31ificHIo€eTbCS 32 GanaHcoBa BapTiCTh, LiHH
CrpaBeITUBOIO BapTICTIO Ha JaTy 3aKkpuTTa 6ipXKOBOTO
OLIiHKH. TOProBOrO AH:A

JleGiTopcbka INepBicHa Ta mojasplla OLiHKa TloxinHuil KoHTpakTHi ymMOBH,

3a00proBaHicTh nebiTopcbkoi 3a60proBaHoCTi HMOBipHICTb MOTralleHH s,
3/1iHCHIOETBCS 3a CIIPaBeIIUBOIO OuiKyBaHi BXiZHi FpOLIOBi
BapTICTIO, sIKa JI0OPiBHIOE BapTOCTi MIOTOKH

TnorauleHHs, To6To cyMi odiKyBaHHUX
KOHTPaKTHUX IPOLIOBHX MOTOKIB Ha

JlaTy OLiHKH.
IToTouHi 30608’s3aHHa  IlepBicHa Ta nojaiblia oLiHKa Butpartauii KonrpakTHi ymoBH,
MOTOYHHX 3000B’A3aHb 30iHCHIOETHCS AMOBIpHICTb MOTALIEHHS,
3a BapTiCTIO MOTalleHHs ouiKyBaHi BUXi/iHi rpOLIOBi
MOTOKH
5.2. PiBeHb iepapxii cripaBeLinBOi BApTOCTi, 10 SKOTO HaJIeKaTh OLIHKH CIPaBeUTHBOI BapTOCTI.
Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s3aHb, OLIHEHUX 32 (Ti, O MarOTH (Ti, 110 HE MAIOTH (Ti, IO HE MalOTh Ycboro
CrpaBeIBOIO BapTiCTIO KOTHUPYBaHHs, Ta KOTHpPYBaHb, ajie KOTUpYBaHb i He €
“CIIOCTEPEXKYBaHi) CIIOCTEPEeKYBaHi)  CIOCTEPEKYBAaHUMH)
Jlara ouiHku 31.03.2022 p. 31.03.2022 p. 31.03.2022 p.  31.03.2022 p.
[HCTpyMeHTH KamiTaiy 20 - - 20
I"poruoBi kot - 267 - 267

5.3. INepemillieHHs Mixk piBHAMH iepapXii cripaBeUTHBOT BapTOCTi
V ToBapucTsa 3a 3BiTHHIA Nepiof nepeBe/ieHb 3 2-To piBHA iepapXil 10 3-ro piBHSA He 6yJ0.

5.4. THwi po3kpuTTH, WO BuMararoTbest MCP3 13 «OuiHka cripaBeyIMBOI BAPTOCTI».
CripaBe/inBa BapTicTh (iHAHCOBUX iHCTPYMEHTIB B NOPIBHSIHHI 3 X 0aaHCOBOIO BAPTICTIO

8 MUCAYAX 2PUBEHL BanaHcoBa BapTicTh CnpaseanuBa BapTicTb
31.03.2022 p. 31.03.2022 p.

[HCTPYMEHTH KamiTany 20 20

["'po1uoBi KOIITH 267 267

Kepisuuureo Komnanii BBakae, 110 HaBeieHi pO3KPHUTTS 100 3aCTOCYBaHHs CIIPaBEIMBOI BapTOCTi € NOCTATHIMH,
i He BBaXKae, 11O 3a MexaMu (iHAHCOBOI 3BITHOCTI 3aIULIKIach Oyab-ska CyTTeBa iHOpPMaLlis 100 3aCTOCYBaHHS
CrpaBeTBOI BApTOCTi, ika MOyke GyTH KOPHCHOIO JUIsl KOPUCTYBadiB (iHaHCOBOT 3BiTHOCTI.

6. PoskputTs indopmauii, o niaTBepIKye cTATTi NoAaHi y (iHaHCOBHX 3BiTaX.
6.1. AxMiHICTpaTUBHI BUTpaTH

8 MUCAYAX 2PUBEHb 3a nepioa 3 01 ciuns 2022 p. no 31 Gepesus 2022 p.
Butparu Ha yTpHMaHHS aJMiHiCTPaTHBHO-yNPaBIiHCHKOIrO 530
nepcoHay

BuTpaTu Ha yTpUMaHHS OCHOBHUX 3ac00iB, iHLIKX 13

MarepialbHHX HeOOOPOTHHUX aKTUBIB
3arajlbHOrOCMOapchKOro Mpu3Ha4eHHA (OpeHaa,
aMOpTH3allisi, PEMOHT, CTpaxyBaHHs MaliHa, KOMyHaJbHi
TIOCITYTH)
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BuTpary Ha oruiaTy nociyr 3B°s3Ky 2
BuTpaty Ha KOHCYNbTaLilHI MOCTyrH 41
BuTparty Ha iHLIi nocuyru 16
Butpatn Ha po3paxyHKOBO-kacoBe OOCIyroByBaHHS Ta iHIIi 3
nocnyru 6aHKiB

Beboro agmiHicTpaTHBHI BUTPaTH 605

6.2. loxin Bin peanizauii npoaykuii (ToBapis, pobit, mociyr)
8 mucayax puseHd

3a nepioa 3 01 ciunsi 2022 p. no 31 Gepe3us: 2022 p.

Jloxin Bin peanisauii mociayr 3 ympaBiiHHS aKTHUBIiB 463
KOPIOPaTUBHHUX iHBECTULIHUX QOHIIB

Jloxin Biz peanizauii mocayr 3 ynpaBiiHHS aKTHBIB 80
naiioBux iHBecTULIHHUX QOHAIB

Bceboro goxoau Bin peasizanii 543

6.3. Inwi dinaHcoBi JOXOAH
8 MUCAYAX ZPUBEHD

3a nepioa 3 01 ciunsi 2022 p. no 31 Gepe3us 2022 p.

BincoTku no AEMO3UTHOMY paxyHKY

5

Beboro inmi ¢piHaHcoBi joxoqu

6.4. Tnwi goxoau
8 MUCAYAX SPUBEHD

5

3a mepioa 3 01 ciuns 2022 p. no 31 Gepe3us 2022 p.

Jloxin Bix mepeouinku (iHaHCOBUX iHBECTHLII#

3

Bceworo iHmi 1oxoau

®inancoBuil pesymbTaT AisneHOCTI ToBapucTBa 3a 3BiTHMiIl TepioJ CTaHOBUTH 30MTOK Y CyMmi 54 THC. TpH.

3

BincTpoueHi monaTkoBi akTHBY Ha CyMy 30HTKY HEe BU3HABAJIKCS.

6.5. IH1I HagXOMKEHHS
8 mucAavax cpUBeHb

3a nepioa 3 01 ciunst 2022 p. no 31 Gepe3usi 2022 p.

HazixomkeHHs Bl BIACTYIUIEHHS NpaBa BUMOTH

25

Bceboro iHmi HaaX0IKeHHS

6.6. OcHOBHi 3ac00H

25

8 MUCAYAX 2PUBCHb 3a nepioa 3 01 ciuns 2022 p. no 31 Gepesns 2022 p.
KOMIT'IOTEpHA TEXHika
INepBicHa BapTiCTh Ha MOYATOK 3BITHOTO MEPiOAY 11
Hakonuyena aMopTu3aliis Ha MOYaToK 3BiTHOTO MeEpioay “
[lepBicHa BapTiCTh Ha KiHelb 3BiTHOTO Mepioxy 11
Hakonuyena amopTu3auisi Ha KiHelb 3BiTHOTO Mepiomy 4)
Bceboro ocHOBHI 3aco6u 7
6.7. Bupo6Huyi 3amacu
8 Mucayax 2puseHs 31 Gepesust 2022 p.
BurpartHi Matepianu (3a icTOpH4YHOIO cOGiBapTICTIO) 2
Beboro BupoOHH4i 3anacu 2
6.8. IncTpyMeHTH Kamitaimy

31 Gepesusi
8 MUCAYAx 2PUBeHd % 2022 p.
AKUIT iHIIMX TOBAPUCTB, KOXKHA i3 YAaCTKOIO BOJNIOAIHHS Y CTATYTHOMY
Kamitani MeHiue 1%, 3 SIKuX:
mopziens AKUMU Ha Goroo8ux Gipacax 3a60poHeHAa 3aKOHOOABCMEOM
Ypainu, piwennsamu Komicii abo piwennamu cyoy:
BAT "JleHiHCBKH# peMOHTHO-MeXaHiuHuii 3aBox "MeTamict” <1 0
BAT "VKPXIMEHEPT' 11" <1 0
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[TAT "YEPKACBKHI PEMOHTHO-TPAHCITOPTHHIA 3ABO/T" <1 0
ITAT "JOMIHAHTA-KOJIEKT" <1 0
AT "MOTOP CIY" <1 0
mi, Wo Malome KOMUPYBAHHA!

IAT "VYkpHadTa" <1 20
Bceboro incTpyMeHTH KamiTaay 20

CripaBeqiiBa BapTicTh aKLiii, AKi BHECeHi O Gip)KOBOTO CIUCKY, OLIHIOIOTHCS 3a OipXKOBUM KypCOM OpraHizaTopa
TOPTiBIIi.

6.9. I'pomIoBi KOIITH Ta iX eKBiBaIEHTU

8 MUCAYAX 2PUBEHD Bua paxynky Bajworta 31 Gepesns 2022 p.
AT "Paiiddaiizen bank» MOTOYHHH TPUBHSA 5
IMyAT «KBb «<AKOPZIBAHK» MOTOYHHH TPUBHSA 262
Beboro rpomoBHX KOIITIB Ta iX 267
€KBiBaJIeHTIB

ITpoTAroM 3BiTHOrO MepioAy BiACOTKH Ha 3aJIMLIOK TPOLIOBHX KOLITIB Ha MOTOYHOMY OaHKiBCBKOMY PaxyHKy He
HapaXOBYBAIHCh.

6.10. JlebiTopcbka 3a60proBaHicTh

6 MUCAYAX 2pUBEHb HasiBHICTb IPOCTPOYEHOT T2 npenMeT 31 Gepesus 2022 p.
MIPOJIOHTOBaHOT 3a00proBaHOCTI 3a060proBaHoCTi

JleGiTopcbka 3a60proBaHicThb 3a
NpOAYKLil0, TOBapH, poboTH,

NOCITYTH
TIBH3I® "HOBUH BUICYTHA  POLIOBI KOWITH 30
IHBECTULIIMHWI GOHLT"
TBI® «([IJTATUHYM IHBECT)» npocTpoueHHs miarexy Ginbiue 30 rPOLIOBi KOIITH 60
IHIB

BiZICYTHs rPOLIOBi KOIUTH 20
AT "TIAMIP" BiZICYTHS IPOLLOBI KOLUTH 14
AT "®OPCAUT IHBECT" ’ BiZICYTHS POLLIOBI KOIITH 29
AT "BEPOHA" BiICYTHS IPOLLOBI KOLITH 51
AT «(3HBKI® «CMAPT BiACYTHS [POLLOBI KOLITH 16

OPT"AHIK I'PYTI»
[H1Ia noToyHa AebiTopchka
3a00proBaHicTh
TOB "IKA-AJIbAHC" BiZICYTHS TPOLIOBi KOLUTH 119
[T "®PECAT" BLICYTHS IPOLIOBI KOUITH 3509
[TpAT "KEM3" I[AP}{HL[bKl/Iﬁ" MPOJIOHrOBaHa (TIPOJIOHTaLlist IPOLLOBi KOLITH 3930
nepesuutye 30 IHiB)
JleGitopcbka 3a00proBaHicTh 3a
po3paxXyHKaMH.
3a BUJAaHUMH aBaHCaMH
TOB Aynutopcbka (bipMa «Mina MPOJIOHrOBaHa (TIPOJIOHTallis  iHIIe, BiAMOBIIHO 35
— ayuT nepesuye 30 aHiB) JIOTOBOPY
Y «APIOPVY», BiICYTHS  iHLUE, BIANOBiZHO 4
[IpAT "KUIBCTAP", Z0roBopy
TOB "TITAKJIAY "
[BI® «IIJIATUHYM IHBECT» BiICyTHS rPOLIOBI KOLUTH 40
ouiKyBaHi KpeHTHI 36UTKH 0
Bceboro ediTopchbka 3a00proBaHicTh 7857

3MiHH 100 04iKyBaHHX KPEIUTHHUX 30HTKiB
8 MUCAYax 2PUBeHb 31 Gepesns 2022 p.

Pe3eps i 30MTKH 110 OL[HIOETECS B CyMi, sIka IOPiBHIOE: 12-

MiCAYHMM O4iKyBAHHM KPEIUTHHM 3GHTKAM, B T.4.:

12-MicSYHUM OYiKyBaHUM KPEAUTHUM 30UTKaM, B T.4.:

3a JeN03UTaMu 0
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3a 1e6iTOPCHKOIO 3a00proBaHicTIO 0

Beboro 0
Jle6itopcbka 3aboproBaHicTs ToBapucTBa He Mae 3abe3nedyeHHs. TOBapHCTBO MPOBOAMTH aHANi3 Ta OL{HKY PiBHS
KPEIUTHOTO PH3UKY 3 BUKODUCTaHHAM iHAMBidyanbHOro mizxomy. CTaHOM Ha KiHellb 3BITHOTO Mepiofy 3HELiHeHa
nebiTopcbka 3a60proBaHiCTh BiCYTHSL.

6.11. ToproBenbHa Ta iHIIa KpeAUTOPChKa 3a00pProBaHicTh

8 MUCAYAX 2PUBEHD 31 Gepe3ns1 2022 p.
IMoToyHa KpeauTOpChka 3a00proBaHicTk 3a TOBAPH, 26
poboTH, MOCTyTH

Bcboro noro4Hi 30608’ si3aHHSA 26
[TpocTpoueHoi KpeAUTOPCHKOi 3a00proBaHOCTI 3a 3BiTHHI mepiof, skuit 3akiHuuBcs 31 Oepesns 2022 poky
ToBapucTBO He 00/1iKOBYBaJIO Ta HE BU3HABAIO JOXiJ Bifl 11 CMIMCAHHS.

6.12. IToTouHi 3a0e3neueHHs

8 MUCAYAx cPUseHs 31 6epesns 2022 p.
KopoTkocTpokoBi 3abe3neueHHs pe3epB BiAMyCTOK 226
Bceboro norouHi 3a6e3neyeHHst 226

6.13. CratyTHuit Ta BacHUii Kamitan

BiznosigHo no Cratyty ToBapucTBa B ocTaHHil penakuii, 3atBepmkeHoro PimeHHsMm yuacHuka Ne 01-10/2019
Bix 01.10.2019p., craTyTHuii kamitan ToBapucTBa cTaHOBUTH 16 250 000,00 (lwicTHAAUATH MiNBHOHIB ABiCTi
n’ATaecar Tucsay) rpuseHb 00 kor., mo chopmoBaHuii BianosigHo 10 CTaTyTy Ta CrulaueHH rpOLIOBUMH KOLITAMU
B MIOBHOMY PO3Mipi y BCTAHOBJIEHi 3aKOHOJABCTBOM TEPMiHH.
Bnachuii kamitan ToBapHcTBa CKI1aIa€ThCs 3:

8 MUCA4ax 2puUeHs 31 Gepe3nsi 2022 p.
CratyTHHil KamiTan 16250
Pe3epBHuii kamitan 217
Heposnoninennii npuGyTok (HEMOKPUTHIA 30UTOK) (8566)
Bceboro BiacHmii kamitaga 7 7901

B nopiBHAHHI 3 moyaTkoM Tnepiomy, craHoM Ha 31.03.2022 p. BnacHuil KamiTaq 3MEHLIMBCA 3a PaxyHOK
OTPMMaHOTro0 30MTKY 3a MiACyMKaMH poOOTH B 3BiTHOMY Mepiofi.

7. PoskputTs indopmauii npo noB’s3aHi CTOPOHH Ta iHwA iHpopMaLis
7.1. YMoBHi 3000B's13aHHS.
7.1.1. Cynosi no3oBu

ITporu ToBapucTBa He BUCYBaNHCS MPeTeH3iT Ta BiACYTHI 6y ab-sKi CyNI0Bi MO30BH.
7.1.2. OnonaTkyBaHHs.

BHacniznok HafBHOCTI B yKpalHCBKOMY TMOJAaTKOBOMY 3aKOHOAABCTBI MOJIOXKEHD, SIKi JO3BOJIAIOTE GiNbII Hix
OJIMH BapiaHT TJIyMayeHHs], a TAKOXX Yepe3 MPAKTHKY, LI0 CKJanacs B HecTabiIbHOMY eKOHOMIYHOMY CepeOBHIL|, 32
AKOi MOJATKOBi JOBINBHO TIyMayaTh acrleKTH eKOHOMIYHOI AisIbHOCTI, Y pasi, SKIIO MOAATKOBI OpraHu MiffanyTh
CYMHiBY MeBHE TJIyMaueHHsl, 3aCHOBaHE Ha OLiHLIi KepiBHULITBA EKOHOMIYHOI AisbHOCTI TOBapHCTBA, HMOBIPHO, 1O
TosapucTBO 3MymIeHe Oyze CIIATHTH AOAATKOBi MoAaTky, wrpadu Ta neHi. Taka HEBU3HAYEHICTH MOXeE BIUTMHYTH
Ha BapTiCTh ()iHAHCOBHX iHCTPYMEHTIB, BTPATH Ta Pe3epBH Mijl 3HELHEHHS, a TAKO)XK HAa PUHKOBUI piBEHH LiH Ta
yronu. Ha mymky kepiBHuuTBa TOBAapHCTBO CIIATHIO YCi MOAATKH, TOMY (iHaHCOBA 3BITHICTb HE MICTHThL PE3€pBiB
i noaaTkoBi 30uTKU. [ToaaTKoBi 3BiTH MOXKYTh MepernaaaTUCs BiANOBIAHMMH MOAATKOBUMH OpraHaMM TpPOTATOM
TPBOX POKiB.

7.1.3. CtyniHb noBepHeHHs Ae6iTOPChKOT 3a00proBaHOCTI Ta iHIIMX (HiHAHCOBUX aKTUBIB

BHacnimok cuTyauii, fka ckjianack B €KOHOMilli VYKpaiHH, a TaKOX SK pe3yJbTaT €KOHOMIi4HOT
HecTabiNbHOCTI, 10 CKJIanach Ha AaTy OanaHcy, iCHye HMOBIpHICTb TOTO, 1110 aKTHBH He 3MOXYTh OyTH peasi3oBaHi
3a iXHpOO 6anaHCOBOIO BapTICTIO B XOi 3BUUaifHOIO AisTbHOCTI ToBapHcTBa.

CryniHb NMOBEpHEHHs aKTUBIiB Y 3HAaYHil Mipi 3anexuTh Bifl e)eKTUBHOCTI 3aXOiB, sIKi 3HAXOAATHCA 032
30HO0 KOHTponto ToBapucTBa. CTymiHb MOBepHEHHs AeGiTopchkoi 3aboproBaHocTi TOBApUCTBY BU3HAYAETHCS HA
mincTaBi o6cTaBuH Ta iH(opMaLlii, ki HasiBHI Ha AaTy GanaHcy.

7.1.4. Po3kputTs iHpopmalii npo nos's3aHi CTOPOHH

JTo moB'si3aHKX CTOPiH HaeXaTh:

- migmpueMcTBa; fKi NpsAMO abo OMOcepenKOBaHO KOHTPOJIOKTH abo MepeOyBalOTh MiA KOHTpoNeM, abo
nepeOyBatOTh Mif CMiNEHAM KOHTpOJIeM pa3oM 3 TOBapHCTBOM;
- acowifoBaHi KOMIaHif;
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- CHiJIbHI MiAMPUEMCTBA, Y IkKMX TOBapUCTBO € KOHTPOTIOIOYUM YYaCHUKOM;
- YJIeHH TIPOBiJHOTO YIIPaBIiHCHKOTO NMepcoHaty ToBapucTBa;
- 6mu3bKi poauyi ocobu ynpasiHChKOro nepcoHaty ToBapucTaa;
- KOMIMaHii, 0 KOHTPOOTh TOBapUCTBO, a0 3iHCHIOKOTH CYTTEBUI BIUIMB, a00 MAalOTh CYTTEBHH BilCOTOK
rosiociB y ToBapuCTBi.
BriponoBx 3BiTHOrO mepiony nos’si3aHUMHU ocobamu ToBapucTBa Oynu:
- KepiBHUK KOMIaHil 3 yNpaBJiHHS aKTUBaMHu;
- enuHAN ydacHuk ToBapHCTBa.
Indpopmauis npo kiHueBoro GeHediuiapHoro BiacHuka (koHTposepa) ToBapucTBa:
JlorinoB Muxaiino MukonaiioBu4
Tun GeHediliapHOro BONOAIHHSA: MPAMUIA BUpILIATbHUI BIUIUB.
Bincotok yacTku craTyTHOro Kamitamy abo BincoTok mpasa romnocy: 100
[MporsroM 3BiTHOro mepiogy B ToBapucTBa BWHHMKaIM omepauii 3 KiHueBUM OeHediuiapom, sk i3
OB’ 13aHOK 0c00010, B T.4. OILIATH NpaLli.

Onepauii 3 NoB’s13aHUMH CTOPOHAMH Beboro
3a nepioa 3 01 ciuns 2022 p. no 31
8 MUCAYAax 2pUseHs Oepesns 2022 p.
[MpunbaxHs iHaHCOBHX iHBECTHLIH 0
[Mponaxx ¢hiHaHCOBUX iHBECTULIiH 0
KomneHcaris nepconany 20 20

3apobiTHa miata KiHuesoMy Genediuiapy Tosapuctsa 3a nepiox 3 01.01.2022 no 31.03.2022 p. HapaxoBaHa B CyMi
20 Tuc. rpH. i BHMIUIaueHa BYacHO. Bynp-siki iHI rocmomapceki omepauii 3 HMM y 3BiTHOMY mnepiodi He
3ailcHIOBaNKCs. 3a00proBaHOCTi Ta 3000B°I3aHHS - BiACYTHi.

TMpotsrom 3BiTHOrO mepioAy B ToBapHCTBa BHHHUKANH ONepaLii 3 MOB’A3aHUMH CTOPOHAMH, B T.U. OILIATH Mpalli
nupekropy ToBapucTBa.

Onepauii 3 NoB’sI3aHHMH CTOPOHAMH Bcboro
3a nepioa 3 01 ciuns 2022 p. mo 31
8 MUCAYAxX 2PUBEHb Oepe3nsi 2022 p.
[Tpun6aHHa iHAHCOBUX iHBECTHLLiH 0
IMponax diHaHCOBHX iHBECTHLH 0
KomneHcalis npoBiiHOMY ynpaBIiHCHKOMY 149 149

NepcoHalty

Jlo mpoBiZHOrO YMpaBiiHCBKOTO MEPCOHANy BiIHOCHThCS KepiBHHK ToBapucTBa. 3apobiTHa miiaTa KepiBHUKY
TogapucTsa 3a nepiox 3 01.01.2022 no 31.03.2022 p. HapaxoBaHa B cymi 149 Tuc. IpH. i BUIIa4yeHa BYacHO. Byp-
sIKi iHIIi rocmogapekki onepartii 3 kepiaukoM ToBapHCTBA y 3BITHOMY Tepiofii He 3ilicHioBanucs. 3a60proBaHoCTi
Ta 3000B’13aHHA - BiICYTHi.

Onepanii 3 MoB’s3aHUMH 0c00amMM, IO BHXOIATH 3a MeKi HOPMalbHOI AisSUIBHOCTI, 3a 3BiTHMH nepioj He
31iCHIOBANUCE.

8. Iizti Ta MOJMITHKH yNpaBliHHA GiHAHCOBHMH PH3HKAMH.

8.1. VmpaBniHHS pH3MKaMH Ma€ MEpIIOYEpProBe 3HAUeHHS s BeleHHsA OizHecy ToBapuCTBa i € BaXIHBHM
eNeMeHTOM 1i AistnbHOCTI. [TomiTHKa ynpaBiiHHSA pU3UKaMH CKOHLEHTPOBaHA Ha HemependauyBaHOCTi (iHAHCOBUX
PUHKIiB i HalileHa Ha MiHiMi3alil0 MOTeHUiffHOro HeraTMBHOroO BIUTMBY Ha (hiHaHCOBi moka3sHuku ToBapHCTBa.
OnepaTHBHUI i FOpUAMYHHI KOHTPONb Mae Ha MeTi 3abesmevyBaTH HajlekHe (YHKLIOHYBaHHS BHYTPilIHBOT
TIOJITHKH Ta MPOLEAYp 3 METO0 MiHiMi3alil onepauiifHuX i FOPUAUYHUX PU3HKIB.

KepiBuuureo ToBapucTBa BH3Hae, w0 AisnbHicTh ToBapucTBa MOB’s3aHa 3 (HiHAHCOBUMHM pPH3HKaMH i
BapTIiCTh YMCTHX AKTHUBIB y HeCTabiIbHOMY PHHKOBOMY CEpENOBHILI MOXE CYTTEBO 3MiHUTHCH YHACINiJOK BIUTHBY
Cy0’€KTUBHMX YMHHHKIB Ta 00’€KTUBHUX YMHHUKIB, BipOTiIHICTb i HampsMOK BIUIMBY SIKMX 3a3Jajeriib TOYHO
nependayuTH HeMOXUTUBO. JIo TakuX (hiHAHCOBHX PU3HKIB BiJHECEHO KPEAUTHUN PU3UK, PUHKOBHH PU3UK Ta PH3HK
JKBiHOCTI.

TMoniThKa 3 ynpaBIiHHS pU3MKaMH Opi€EHTOBaHA Ha BU3HAYEHHs, aHAJi3 i YNMpaBJiHHA PU3MKaMH, 3 SKAMH
CTHKAeTbCs: TOBApUCTBO, HA BCTAHOBNIEHHS KOHTPOJIO 33 PU3MKaMH, a TaKOX MOCTiHMI MOHITOPHHI 3a piBHEM
PHU3HKiB, JOTPUMAHHSM BCTAHOBJIEHHX OOME)KEHb Ta TONITHKH YNPaBIiHHS PH3UKAMH.

Vrpas/iiHHs pU3MKaMK KepiBHUUTBOM ToBapucTBa 3MiHCHIOETECS HA OCHOBI PO3YMiHHS NPUYMH BUHHUKHEHHS
PM3HKY, KiTbKiCHOT OLiHKM HOrO MOXTMBOrO BIUIUBY Ha BapTiCTh YHCTUX aKTHBIB Ta 3aCTOCYBAHHs iHCTPyMEHTapir0
110710 H0ro MoM’ IKLIEHHS.

Kpeoumnuii pusux

KpenuTHuii pu3vK- pH3UK TOrO, L0 OJHA CTOPOHA KOHTPAKTy NMpo (hiHAaHCOBMI iHCTPYMEHT HE 3MOXeE
BHKOHATH 3000B’s3aHHs i e Oyae NPUYNHOK BUHUKHEHHS (iHaHCOBOro 30MTKY iHIIOI CTOPOHM. KpeauTHuil pusuk
npuTaMaHHuil TakuM (DiHAHCOBMM IHCTpYMEHTaM, sk IOTOYHi Ta JEMO3MTHI paxyHkH B OaHkax, obmirauii Ta
nebiTopcbka 3a60proBaHiCTb.
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OCHOBHUM  METOAOM  OLIHKH  KPEIWTHUX  DU3MKIB  KepiBHMUTBOM ToBapucTBa €  OL{iHKa
KPEIMTOCTIPOMOXKHOCTI KOHTPAareHTiB, i1 HYOro BUKOPHCTOBYIOTbCS KpeNWTHi pedTWHrH Ta Oyap-ika iHILIA
J0cTynHa iHhopMalis OO IX CIPOMOXKHOCTI BUKOHYBATH 60proBi 30608’ 13aHHS.

IIooo Haditinocmi 6anKie 8 AKUX BIOKPUMI PAXYHKU.

31 Oepe3ns 2022 poky pelituHroBuii komiter PA «EKkcrepT-PeHTHHr» NpUUHSAB pillleHHS MpPO OHOBJEHHS
kpeautHoro pedTurry ITyAT «Kb «AKOPJIBAHK» 3a HauioHanbHOM LIKanOK Ha piBHi uaAA+. [To3uuanbHuk 3
peiTUHroM uaAA+ XapaKTepu3yeThCs Ay)XKe BUCOKOK KPEAHUTOCITPOMOXKHICTIO MOPIBHAHO 3 iHIIUMH YKPaiHCHKMMH
nosuuaneHukaM. bank AT «Paitddaiisen BaHk» XapakTepusyeTbCs HaiBHILIOW —KPEAUTOCTIPOMOXHICTIO,
JIOBFOCTPOKOBHUH KPeAWTHHI PEHTHUHTI 3a HALiOHATBHOI IIKanow OHoBIeHO PA «Cranpapr-PeiiTuHr» Ha piBHi
uaAAA.

IIJooo oebimopcwvkoi 3abopeosarocmi

Cranom Ha 31.03.2022 poky B akTHBax ToBapucTBa 00MiKoBYeThCs NebGiTopchka 3a00proBaHicTh - aBaHCOBI
nIaTexi B po3Mipi 79 THC. TpH., HApaXoOBaHa, ale He CIUIaueHa BUHAropoja 3a IMOCIYTH 3 YMpaBlliHHSA aKTHBaMHU B
po3mipi 220 THc. rpH., 3a00proBaHicTh 3a JOTOBOpPaMH BIiACTYIUIEHHS 3 TEPMiHOM OmIaTH A0 12 KajeHAapHHX
MicauiB B po3Mipi 7558 Twc. rpH.

Ha nymky kepiBHHITBa TOBapuCTBa, BUXOAAYM 3 HasBHMUX 0OCTaBHH Ta iHdopMmaLii, ouikyBaHuii 30UTOK
ToBapHCTBOM BU3HAHHI MPH OLLiHI LEOTO (iHAHCOBOTO aKTHBY CTAHOBUTH «0», 1110 MiATBEPAXKYIOTbCA YHHHHKAMH,
SKi BpaxOBYIOTb crieLiiiKy KOHTPAreHTiB, 3arajibHi eKOHOMiUHi YMOBH Ta OLIHKY SK MOTOYHOTO, TaK i MPOTHO3HOTO
HanpsMKiB 3MiHH YMOB CTaHOM Ha 3BiTHY JaTy.

Cranom Ha 31.03.2022 p. y ToBapucTBa BiACYTHI KpeauTH, K OfeprkaHi Tak i HagaHi, i, BiAMOBiAHO, OyAb-sKi
3acTaBH Ta iHIi opMH 3abe3meueHHs .

Jlo 3axoziB MiHiMi3aLii BMIKBY KpeANTHOTO PH3UKY TOBApHCTBO BiIHOCHTH:

- BCTAHOBJIEHHA BHYTPIilIHBOTO 0OMeXeHHs 00cAry ne6iTopchkoi 3a00proBaHOCTI B aKTHBAX;

- aHaJi3 MIaTOCIIPOMOXKHOCTi KOHTPAreHTiB;

- 3JilicHeHHs 3aXOAiB ILIOAO HEJOMYIUEHHS HAsIBHOCTI B akTWBax TOBapuUCTBA MPOCTPOUYEHOI AeGITOPCHKOT
3ab0proBaHoCTi.

ToBapyCcTBO BHKOPUCTOBYE HACTYIHI METOAU YTPABIiHHA KPEIUTHUMH PU3HKAMHU:

- niMiTi oo GoproBux 30008’ 13aHb 3a kKiacaMy GiHAHCOBUX IHCTPYMEHTIB;

- niMiTH 1010 60proBux 3060B’A3aHb NMepe OAHUM KOHTpareHToM (abo acouiifoBaHO IpyIio);

- NiMiTH OO0 BKIaeHb Y (iHAHCOBi iIHCTPYMEHTH B pO3pi3i KpeANTHUX peiTHHTIB 32 HauioHaIbHOK PeiTHHIOBOKO
IIKANOHO;

- NiMITH IOAO PO3MILLIEHHS AeMO3KTIB y 6aHKaX 3 Pi3HUMH PEHTHHIaMH.

Punkosuii pusux

PuHKOBuMIi pU3MK - 11e PU3MK TOTO, IO CIIPaBeUTMBA BapTicTh a60 MaitGyTHi rpoILOBi MOTOKHU Bia (iHAHCOBOTO
{HCTpYMeHTa KONHBaTUMYThCS BHACTIINOK 3MiH PUHKOBHX LiH. PUHKOBHil PH3HK OXOIIIOE TPH THITH PU3MKY: iHLIUH
UiHOBUH PU3HK, BAMIOTHUIH PU3UK Ta BiICOTKOBUiT pu3uK. PHHKOBHII PH3HK BHHUKAE y 3B’SI3KY 3 PU3UKAMHU 3GHTKiB,
3yMOBJIEHUX KOJIMBaHHAMH 11iH Ha aKllii, BiICOTKOBHX CTaBOK Ta BATIOTHUX KypciB. TOBApUCTBO HapaKaTUMETBLCS Ha
PHMHKOBi DH3HKH Yy 3B’sI3Ky 3 iHBECTHLIsIMU B aKuii, o6mirauii Ta iHwi ¢pinaHcoBi iHCTpyMeHTH.

THwil yinosuil pusux

IHwyi UiHOBMI PH3MK - Lle PU3MK TOTO, IO CIpaBeAnKMBa BapTiCTh aG0 MaiGyTHi IpoOIIOBI MOTOKM Bif
(binancoBoro iHCTpyMeHTa KOMMBATHMYThCS BHACIZOK 3MiH PUHKOBMX LiH (OKPiM THX, 10 BUHMKAKOTh YHACIiA0K
BiJICOTKOBOrO pM3MKY 4YH BAlIOTHONO DH3MKY), HE3AIEKHO Bil TOrO, UM CHPUYMHEHI BOHH YHHHHKAMH,
XapaKTePHUMH JIJI OKpeMOro (iHaHCOBOro iHCTpyMeHTa abo oro eMiTeHTa, Y YMHHMKAMHU, 110 BIUIMBAIOTH HA BCi
nofti6Hi (inaHCcOBi iHCTPYMEHTH, 3 IKUMH 3[iHCHIOKOTECS ONepallii Ha PUHKY.

OCHOBHMM METOZIOM OLIiHKH L[iHOBOTO PU3UKY € aHani3 4yTnuBocTi. Cepesl METOAIB MOM’AKILEHHS LiHOBOrO
pusuky ToBapuCTBO BMKOPHUCTOBYE AuBepcHikallilo akTHBIB Ta JOTPUMaHHA JIMITiB Ha BKIAfeHHs y (iHaHCOBI
iHCTPYMEHTH 3 HeikCOBaHHUM MPHOYTKOM.

Bantomuuii pusux

BamoTHuil pu3MK - L€ PU3MK TOro, IO CHOpaBe/IiBa BapTiCTh ab0 MaWbGyTHi pOIIOBI MOTOKH Bif
(binaHCOBOro iHCTPYMEHTY KONMBATHMYTBCS BHACIHIJOK 3MiH BIIOTHUX KypciB. BamoTHi pusuku ToBapucTea
BHHMKAIOTh y 3B'I3KYy 3 BOJOJIHHAM ()iHAHCOBUMH I{HCTPYMEHTaMH, HOMIHOBAaHMMH B iHO3EMHiHl BaJIOTI.
ToBapucTBO y 3BITHOMY NepioZi He iHBECTyBaJlo KOIITH B GaHKIiBCHKi NEMO3UTH B iHO3EMHill BamOTI Ta B LiHHI
rnanepH, HoMiHoBaHi B nonapax CILA.

Biocomxoeuii puzux

BincoTkoBuii pu3MK - Lie PU3MK TOro, LIO CMpaBeUIBa BapTicTh ab0 Maii0yTHI rpolloBi MOTOKU Bif
dinaHcOBOro iHCTPyMEHTa KONMBATHMYTbCS BHACHIZOK 3MiH DHHKOBMX BiCOTKOBMX CTaBOK. KepiBHHITBO
ToBapucTBa yCBiIOMIIIOE, 110 BiICOTKOBi CTABKM MOXYTh 3MiHIOBATHCE i 1i€ BIUIMBATHME K Ha J0X0n1 ToBapUCTBa,
TaK i Ha CIpaBeANUBY BapTiCTh YHCTHX aKTHBIB.

ToBapuCTBO HEMae aKTUBIB, pO3MilleHUX Y 60pProBux 3000B’A3aHHSAX 3 BiZICOTKOBOIO CTABKOIO.

Pusux nixgionocmi

Pusuk nikBigHOCTI - pu3Mk Toro, mo TOBAapHCTBO MaTMMe TPYAHOLL NpPHM BUKOHAHHI 3000B’sA3aHb,
TOB’A3aHMX i3 GiHaHCOBUMH 3000B’A3aHHAMH, IO MOTAIIAIOTECA LIUISXOM MOCTABKHM TPOLIOBUX KOLITIB a60 iHLIOro
¢inancoBoro akTHBy. TOBapUCTBO 3MiMCHIOE KOHTPOJB JIiKBiOHOCTI LLISXOM TUIAHYBAHHS MOTOYHOI JiKBiJHOCTI.
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ToBapUCTBO aHANi3ye TepMiHM MUIATeXkiB, SAKi MOB'I3aHi 3 3a00proBaHicTIO Ta iHIIMMHU (iHAHCOBMMM aKTHBaMH, a
TaKO’X MPOTHO3Hi MOTOKH IPOLIOBHX KOIITIB BiJ OnepawiiiHol AisIbHOCTI.

Cranom Ha 31.03.2022 poky HeJUCKOHTOBaHi muartexi 3a ¢iHaHCOBMMHM 3000B’s13aHHsIMH ToBapucTBa, KpiM
pe3epBy BiIMyCTOK, CKJIAJAlOTh MPaBOBi Ta OpeHIHi riatexi B po3Mipi 26 TUC. IPH. 31 CTPOKOM MOrall€HHs He
Oinblue 2 KaneHIapHUX MiCsALIB.

8.2. YnpaBniHHA KaniTaioM

ToBapHCTBO PO3rJAfac YNMPaBNiHHS KAMiTAIOM SK CHCTeMY MpPUHLMIIIB Ta METOMIB po3poOKH i peaizauii
YTPaBIiHCbKUX pillleHb, MOB’A3aHUX 3 ONTUMAIBHUM (POPMYBaHHSAM KamiTaly 3 Pi3HOMaHIiTHHX JXKEpel, a TaKoxk
3abe3nedeHHs M e(eKTHBHOrO HOro BHMKOPHCTaHHsA y HisuibHOCTi ToBapucTBa. KUTIO4OBi MHUTAHHA Ta MOTOYHI
pillleHHs], O BIUTMBAIOTE Ha O0CAT i CTPYKTYpY, @ TAKOXK JpKepena Horo GopMyBaHHS, PO3IJIAAal0Th YIPaBliHCbKUM
MepCOHATOM. MexaHi3M ympaBJiHHA KamiTaloM Tnepenbayae 4iTKy MOCTaHOBKY Lijeii i 3aBlaHp ynpaBiiHHS
KariTaaoM, a TakoX KOHTPOJIb 3@ iX JOTPHMAaHHSM Yy 3BiTHOMY Mepiofli; yIOCKOHANEHHs METOAMKHM BH3HAYeHHA i
aHasli3y BUKOPHMCTAHHs yCiX BHZIB KamiTauy; po3po0ieHHs 3arajbHOl CTpaTerii ynpaBiiHHs KaniTaaoM.YnpaBliHHA
KarnitasioM ToBapHCTBa CNIPIMOBAHO Ha JOCSATHEHHs HACTYMHUX Liinei:

- 30eperTd CrpoOMOXHiCTh ToBapuCTBa MPOAOBKYBATH CBOK JisUIbHICTb Tak, 100 BOHO i Hajali 3abesnedyBano
JOXin ans yyacHHKiB TOBapHCTBa Ta BUILIATH iHIUHM 3allikaBIEHUM CTOPOHAM;

- 3a0e3MeynT! HaleXHUH nMpubyToK ydacHHKaM ToBapuCTBa 3aBJSKH BCTAHOBJIEHHIO LiH Ha mociayru ToBapucTBa,
1110 BiAMOBialOTh PiBHIO PH3HUKY;

- JOTpMMaHHs BHMOI [0 KariTany, BCTaHOBIEHHMX peryasTopoM, i 3abesmedeHHs 31atHocTi ToBapucTBa
(yHKLiOHYBaTH B SIKOCTi Ge3MepepBHOrO Ji040ro MiANpUEMCTBA.

ToBapuCTBO BBaXKa€, IO 3araibHa CyMa KamiTaly, yNpaBliHHA SKUM 37ifiCHIOETbCS, NOpIiBHIOE CyMi
KarmiTany, BifobpaxkeHoro B 6anaHci.

9. Ioaii mic.s1 3BiTHOI JaTH

Vkasom [pesunenta Ykpainu «[1po BBefeHHs BoeHHOro ctaHy» Ne 64/2022 Bin 24.02.2022 3 05 roaunu 30
xBWIKH 24.02.2022 BBeJEHO BOEHHHUII CTaH Ha TepuTOpil YKpaiHu y 3B’s3Ky i3 BilicbkoBOM arpecieto Pocificbkol
®enepauii npotH YKpaiHu.

Bianosiguo xo Ykasy [Npesunenta Ykpainu «[Ipo mpogoBxkeHHs CTPOKY Aii BOEHHOTrO CTaHy B YKpaiHi» Bil
14.03.2022 Ne 133/2022, npomoBXKy€eThCs CTPOK Jil BOEHHOTO cTaHy B YkpaiHi 3 05 roaunu 30 xBuiauH 26 6epesns
2022 poky ctpokoM Ha 30 1i6 (To6To 10 25 kBiTHS 2022 poKy).

Arpecis Pociiicbkoi @enepauii Ta BBEACHHsS BOEHHOTO CTaHy HeraTHBHO BILUTHBa€ Ha po6oty ToBapucrsa. ¥V
3B’3Ky 3 BOEHHMM CTaHOM Ta MOCTIHHOK 3arpo30lo, KepiBHHUTBO Ta mepcoHan ToapuctBa Oynu BHMYLIEHi
BHKOHYBaTH CBOi 000B’sI3KH Y CKJIaIHHX yMoBaX. Takox, oOMexeHHs, siki Oymu BBeneHi HKUII®P mono onepauii
Ha PHHKAaX KarliTaly, CyTTEBO MOTipLIKIO KilIbKIiCTh Ta iIHTEHCUBHICTh POOOTH iHCTHTYTIB CIiIIBHOTO iHBECTYBaHH,
BiZl 4Oro Ha mpsAMy 3aexuTh (inascoBuit craH ToBapuctBa. OG’eM 36uTKiB, ki OynyTh HaHeceHi ToBapucTBY
BTOprHeHHAM Pocilicbkoi ®eneparil MoxyTs OyTH OLiHeHi Ta migpaxoBaHi TiNbKM TMiCNs MOBHOI NMEpEMOrH Ta
3aKiHYE€HHS BOEHHOTO CTaHy B YKpaiHi.

3a3HaueHi BUILUE MOAii, € TaKMMH 110 MAKOTh CYTTEBUI BIUIMB Ha JisUIbHICTH i po3BUTOK ToBapucTBa, Ta
MO>KYTb CIPHYHHUTH HEBU3HAUSHOCTI 110710 Oe3nepepBHOi AisnbHOCTI ToBapucTBa.

ExoHOMiYHi Hacnminky BiliHM MOXYTb BIUTMHYTH Ha Oyxrantepcbkiii o6unik Ta 3BiTHiCTh ToBapucTBa, x04a
ToBapHCTBO He Ma€ 3aJIeXKHICTh Bifl poCiiicbkoro uu 6iNnopychbKoro pHHKIB, He Ma€ A04ipHiX KOMMaHiii a0 akTHBIB B
Pocii, Binopyci abo B 30Hi 60ifoBuX Aiii Ta He Mae MOB’A3aHOCTI 3 0cobaMH, 110 MepedyBatOTh ITiJ CAHKLisIMH.

Ha ueii yac kepiBHMLTBO ToBapHcTBa 3/iHCHIOE OLIIHKY BIUIMBY 3a3Hau€HUX MOJii Ha MoAanbuly isNTbHICT
TosapwucTaa. ) /A

[TignucaHo Ta 3aTBepKeHO 10 BURBYCKy 22.04.2022 p.
Bix iMmeni TOB «KYA KEITITA JEN HEJDKMEHT»

4/ L —
[eHepanbHUM JUPEKTOP /é// o/ JlutuHoBa I".0.

[ConoBHuii Oyxrantep / / 7% 4/ s Kpyk H.B
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