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1. TOBAPHUCTBO 3 OBMEXEHOIO BIAIIOBIZAJBHICTIO "KOMITAHIA 3 YIIPABJITHHSA
AKTUBAMM KEIIITAJI MEHEPKMEHT'" Ta iioro gisiibHicTH

Ingpopmayis npo TOB "KVA KEIIITAJI MEHE/DKMEHT"

TOBAPUCTBO 3 OBMEXEHOIO BIAIOBIJAJIBHICTIO "KOMITAHIA 3 VIIPABJIIHHA AKTHMBAMU
KETIITAJI MEHEJDKMEHT" (namani — ToBapucto), kox €JIPTIOY 32588724, 3apeectposane 28.08.2003 (mata
3amucy: 27.01.2005 Homep 3amucy: 10681200000003284) BiamoBiAHO A0 UYMHHOIO 3aKOHOAABCTBA YKpaiHH.
Micuesnaxomkenns ToapucTsa: npocnekt [onociiBebkuil, 93, M. Kuip, 03127, VkpaiHa.

Buau exoHOMiuHOT HistnbHOCTI: 66.30 YrpaBniHHA GoHaamMu (OCHOBHMIA); 66.19 IHIIA fqomoMixHa AisIBHICTD Y
cdepi GiHAHCOBHUX MOCIYT, KPiM CTpaXyBaHHS Ta MEHCiifHOro 3abe3neueHHs..

BinnosiaHo 10 cT.2 3aKkoHy npo Gyxrantepcbkuii 06mik ToBapucTBO KIacu(ikyeTbCs K MiKPOTi AMPHEMCTBO Ta
He BiJHOCHUTBCS IO KaTeropii «MmiampueMCTBO, 1O CTAHOBUTH CYCTIIbHUI iHTEpEC.

KinbkicTs npauiBHuKiB ToBaprcTBa Ha MOYATOK 3BiTHOro nepiody Ta ctaHoM Ha 30 BepecHs 2022 p. ckiaznae 7
oci0.

Mema ma npeomem OdianeHocmi

Meroro nismbHOCTI ToBapucTBa € OTpUMaHHs MPUOYTKY Bifl MPOBEAEHHS AiSIBHOCTI 3 yNpaBlliHHS aKTUBAMHU
[HCTUTYLIiHUX iHBECTOpiB, 3a0e3MeueHHs Ta peali3alid 3a paxyHOK OTPMMaHoro npuOyTKy coLiajJbHHX Ta
€KOHOMIYHHX iHTepeciB yuacHHKiB ToBapucTBa

[MpeaMeroMm AisnbHOCTI TOBapuCTBa € ynpaBiiHHA aKTHBaMU iHCTUTYLiHHUX {HBECTOPIiB (IHCTUTYTIB CIiIBHOTO
iHBecTyBaHHs (MaOBHX Ta KOPMOPATUBHUX iHBeCTULIHHUX (QoHAIB). issIbHICTb 3 yIpaBliHHS aKTUBAMK CTAaHOBHTb
BUKITFOYHUIT BU NPoeciitHol AisIBHOCTI Ta HE MOXKE MOEAHYBATHUCh 3 iHIIMMHU BUJaMH npodeciiiHol AisapHOCTI HA
PUHKaX KariTay, KpiM BUMaaKiB, mepeadayeHUX YNHHUM 3aKOHOAABCTBOM.

OCHOBHMM BUAOM JiAnbHOCTI ToBapHCTBAa € HaJaHHA MOCIYr 3 YNpPaBIiHHA AaKTHBAaMH iHCTUTYLiHHHX
iHBecTopiB Ha mincTaBi JileH3il Ha 3aiiicHeHHs mpodeciiiHoi NiANBPHOCTI Ha PUHKAaX Kamitaly — AiSUIBHICTB 3
yMpaBliHHSA aKTUBaMH iIHCTUTYLiffHUX iHBECTODIB (AiANIBHICTD 3 yNpaBliHHA aKTUBaMH), sika BuaaHa HanioHanbHOO
KOMICI€l0 3 LiHHUX mamnepiB Ta pOHJOBOrO pHHKY, HOMep i fata npuiiHaTTa pimenHs Ne 1087 Binx 24.11.2011 poky,
CTPOK Aif JileH3ii HeoOMeKeHuA.

V 3BiTHOMY mepioai ToBapucTBO 3AilCHIOBATIO YMPaBIiHHA aKTHBAaMH HACTYMHMX iHCTHTYLiliHMX iHBeCTOpIB:
AKLIOHEPHE TOBAPHCTBO "3AKPUTUI HEIIMBEPCU®IKOBAHWI BEHUYPHUI KOPIIOPATUBHUI
[HBECTULIIMHUM ®OHJT "TIAMIP", xoxn €IPTIOY 41286376; AKLIIOHEPHE TOBAPHCTBO "3AKPUTHIA
HEJIMBEPCU®IKOBAHWI BEHUYPHUI KOPITOPATUBHUWM IHBECTULIMHUIN ®OHJ] "BEPOHA", kox
€JIPTIOY 42765335; AKLIIOHEPHE TOBAPUCTBO "3AKPUTUM HEJIUBEPCU®IKOBAHUI BEHUYPHHI
KOPITOPATUBHUIM IHBECTULIIMHUM @®OHJT "®OPCAWUT IHBECT", xon EJIPTIOY 42803752
AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEIUBEPCH®IKOBAHUI BEHUYPHUI KOPITOPATHBHUI
IHBECTULIIMHUNA ®OHI "CMAPT OPTAHIK TPVIT", kox E€JIPTIOY 43956236; IlaiioBuii BeHuypHuii
inBecTuuiiinuii Goun "TNIATUHYM IHBECT" nequBepcudikoBaHOro BUIy 3aKkpuToro Tumy, koa €JIPICI 233277,
[NaiioBuii BeHUypHUil HeaMBepCU(iKOBAHWI 3aKpUTHH iHBECTHLINHHMH (OHI "HOBUM IHBECTULIIMHWMI
OOHN", kox €IPICI 233278.

Opzanu ynpasninns
Vnpagninus ToBapucTBOM 31iHCHIOIOTE 3aranbHi 300pu yuacHuKiB Ta I'enepanbauii aupextop ToBapucTsa.
3rigHo Pimenns omHooci6Horo yuachmka Ne 23-02-2021/01 Bim 23.02.2021 poky ta Hakazy Ne 03-02-01 Bix
02.03.2021 poky I'eHepanbHuM Jupekropom npusHaudeHo JlutBuHoBy [annHy OnekcanapiBHy. I'onoBHHM
Gyxrantepom TopapucTBa, 3rimHO Hakazy Ne 05-11-01 Bim 11 TpaBHs 2021 poky mpusHadeHo Kpyk Haramiro
Bacunibhy.
OnHoOoCiOHUM yuacHHKOM ToBapuCTBa € rpoMasiHiH Ykpainu JlorinoB Muxaiino MukosnaioBu.

2. 3aranbHa ocHoBa (opMyBaHHs (PiHAHCOBOI 3BiTHOCTI.
2.1. [locToBipHe noaaHHs Ta BianosiaHicte MCP3.

Lls mpomickHa (iHaHcoBa 3BiTHicTH Oyia MiAroTOBNEHA y BiAMOBIAHOCTI 10 BUMOr MiKHApOAHMX CTaHOAPTIB
(biHaHCcoBOi 3BiTHOCTI, 30KpeMa MikHapoaHoro crannapty Oyxrantepcekoro obniky 34 «IIpomixkHa ¢inaHcoBa
3BITHICTBY.

Ll# npomikHa ¢iHaHCOBa 3BITHICTH HE BKJIOYAE YCIO iH(OpPMalLil0 Ta NPUMITKH, IIO BMMAraiThCs 0
PO3KPUTTA y piuHOMY (hiHaHCOBOMY 3BiTi. 3 TOUKHU 30py KepiBHULTBA L1 NPOMikHA (iHaHCOBa 3BiTHICTH BinoOpaxkae
yci OLiHKH i MpHUITyLIeHHs, HeOOXIAHI I MOBHOTO Po3KpUTTA iHdopmaii y 3BiTi npo dinancouii cTaH, 3BiTi po
CyKynHuii goxig, 3siTi nmpo BracHuii kamitan Ta 3BiTi Npo pyX rpowoBHX KOWITiB. ITpu (opmyBaHHI MPOMiKHOT
(iHaHcoBOT 3BiTHOCTI TOBApHCTBO KepyBaloCs TAaKOXK BUMOTaMM HalLiOHAIbHUX 3aKOHOJABYMX Ta HOPMaTHUBHHX
aKTiB LI0M0 OpraHizawii i BeaeHHs OyXranTepchbkoro 00Ky Ta ckiagaHHS (iHaHCOBOI 3BITHOCTI B YKpaiHi, sKi He
npoTupiyath BuMoram MCO3.

2.2. Banrora nojaHHs 3BiTHOCTI Ta yHKLIOHATEHA BAIIOTA, CTYIiHb OKPYIJIEHHS.
BamoTa 1moJaHHs 3BiTHOCTI BiAmoBizae (yHKLiOHaNbHIilM BamoTi, SKOK € HalliOHalbHa BajloTa YKpaiHM —
IPUBHSI, CKJTaJIeHa y THCAYAX IPHBEHb, OKPYTJIEHUX JI0 LiIMX TUCAY.
2.3. TIpunyiueHHs npo 6e3nepepBHiCT AisIBHOCTI.

®inancopa 3BiTHicTs ToBapHCTBA MiArOTOBNEHA BUXOASYM 3 MPUMYLIEHHS O€3MEepepBHOCTI AisIbHOCTI,
BiMOBIIHO 0 fIKOrO peaiizalis akTHBIB i MoraieHHs 3000B’A3aHb BiAOyBaeTbCA B XOMi 3BUYAHHOT AisNBHOCTI.
DinaHcoBa 3BITHICTb He BKIIIOYAE KOPUTYBaHHS, ki HeoOXiaHO Oyno 6 mpoBecTH B TOMY BUNAJKY, kO ToBapucTBO
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HE MOIJIO NMPOAOBXKHTH NOAaNbIle 3MiliCHEHHsA ()iHAHCOBO-rOCMONAPCHKOI MisIBHOCTI BIATOBIAHO A0 MPUHLHIIB
6e3nepepBHOCTI AisIBHOCTI.
2.4. 3atBepmKeHHs (hiHAHCOBOI 3BITHOCTI.

®inancoBa 3BiTHicTb ToBapucTBa 3aTBEpIXKCHa 1O BHIYCKY (3 METOI ONDUIKOJHEHHS) KEepiBHMKOM
Tosapuctsa 24.10.2022 poky. Hi yuacuukn ToBapucTsa, Hi iHIi 0cOOM He MarOTh NpaBa BHOCHTH 3MiHM 10 L€l
(inancoBoi 3BITHOCTI Mic/A 11 3aTBEPAKEHHA A0 BUIYCKY.
2.5. 3BiTHuit nepioz ¢iHaHCOBOI 3BITHOCTI.

3BiTHIM nepiozioM, 3a sAkuii popmyeTbes hiHaHCOBA 3BITHICTB, BBaXkaeThest nepion 3 01 ciuns no 30 BepecHs
2022 poky.

3. CyTTé€BI N0J10KEHHS 00/1iKOBOT MOITHKH.
3.1. OcHOBH OL[iHKH, 3aCTOCOBaHi NPH CKJIaaHHi (iHAHCOBOI 3BITHOCTI.

Lls QinaHcOBa 3BiTHICTH MiArOTOBNEHAa HA OCHOBI iCTOPHUUYHOI cOGIBapTOCTI Ta CrpaBeAaMBOI BapTOCTi abo
aMOpTH30BaHOi €00iBapTOCTI OKpEMUX (DIHAHCOBHX iHCTPYMEHTIB BiamoBigHO 10 MC®3 9 «®DiHaHCOBi
iHcTpymeHTH». OLiHKa CIpaBeIIMBOI BapTOCTi 3[iHCHIOETBCA 3 BHUKOPHCTAHHSIM METOAIB OUIHKH (DiHAHCOBHX
IHCTpyMeHTIB, n03BosieHnX MC®3 13 «OuiHku 3a CrpaBefUBOKO BapTiCTIO». Taki METOAM OLIHKH BKIIOYAIOTH
BUKOPUCTAHHS CMPABEJIMBOI BApTOCTI fK LiHK, ska Oysa 6 oTpuMaHa 3a MpoJax akTHBY, a00 CIIa4yeHa 3a nepeaady
3000B’s13aHHsA y 3BUYaliHili onepauii Mk yYaCHUKaMM PHHKY Ha JaTy OLiHKH. 30KpeMa BUKOPHCTaHHs Gip>KOBHUX
KOTHPYBaHb ab0 JaHHX MPO MOTOYHY PHHKOBY BapTiCTh iHIIOrO QHANOTiYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3
JMCKOHTOBAaHMX TPOIUOBMX MOTOKiB ab0 iHINi MOfeni BH3HA4YeHHs CrpaBedTuBOi BapTocTi. [lepenGauysana
CMpaBe/IMBa BapTiCTh (piHAHCOBUX aKTHBIB i 3000B’A3aHb BU3HAYAETLCS 3 BUKOPHCTAHHAM HasBHOI iH(opmMaLii npo
PHHOK i BiAMOBIAHMX METO/IB OLlIHKH.

3.2. 3aranbHi MONOXKEHHs 100 00JIKOBHX MOMITHK.
3.2.1. OcHoBa (opMyBaHHS 00J1iKOBHX MO THK

OOG6nikoBi MOMITHKM - KOHKPETHI NMpPHHLMIIK, OCHOBH, JOMOBJICHOCTI, MpaBWiia Ta MPaKTHKA, 3acTOCOBaHi
cy0'€KTOM rocrnoaaptoBaHHs NPy CKJIaJaHHi Ta noaaHHi GiHaHcoBoT 3BiTHOCTI. MCM3 HABOAUTE OOIKOBI MOTITHKH,
aki, 3a BucHoBkoM PMCBO, patoTe 3Mory ckimactd Taky (iHaHCOBY 3BIiTHICTb, fka MICTHTHME IOPEYHY Ta
JOCTOBipHY iHdopMalLlifo npo onepauii, iHI MOl Ta yMOBH, 10 SKUX BOHH 3aCTOCOBYIOTECSA. Taki MOJITUKH HE CITif
3aCTOCOBYBATH, AKILO BILUIMB TX 3aCTOCYBaHHS € HECYTTEBUM.

3.2.2. Indopmanis npo 3MiHK B 00/1iKOBHX MOTITHKAX
TosapucTBo 06upae Ta 3acTOCOBY€E CBOT 00/1iKOBI NONITHKH MOCHIOBHO AJIs MOAIOHUX OMepaLlii, iHIuX moii
abo ymoB, skmo MC®3 koHKpeTHO He BHMarae abo He JO3BOJISE BU3HAUYEHHs KaTeropil crareif, mis skux iHi
TOJIITHKY MOXYTb OyTH JOPEYHUMH.
3.2.3. @opma Ta Ha3BU (PiHAHCOBHUX 3BITIB
[Mepenik Ta HasBu ¢opm ¢inaHcoBoi 3BiTHOCTI ToOBapHCTBA BiAMOBiNAIOTH BMMOraM, BCTaHOBJIEHUM
HIT(C)BO 1 «3aranbHi BUMOru 10 hiHaHCOBOT 3BITHOCTIY.

- 3BiT npo ¢inancouii cran (banasxc)

- 3Bit mpo cykynHuii noxin (3Bit npo dinaHcoBi pe3ynbTaTH)

- 3BiT mpo pyxX rpoLIOBUX KOLITIB (32 MPSIMHUM METOZAOM)

- 3BiT npo BiacHuUii Kamitan
Ta popmu [TpumiTok, 1o po3pobieHi y BianosigHocTi 1o MCD3.

3.2.4. Metonu nonanHs iHdopmauii y ¢iHaHCOBUX 3BiTax

3rinHo MC®3 Ta Bpaxoytouu HII(C) BO 1 3Bit npo cykynHuii 1oxin nepeadayae nojaHHs BUTPAT, BUSHAHUX
y ipubyTKy abo 36uTKy, 3a Knacudikaiiero, o0CHOBaHOIO Ha MeToni "dyHkuii BuTpat" abo "cobiBaprocTi peanizauii”,
3rifIHO 3 IKMM BUTpPaTH KJIACH(iKyIOThb BiANOBIAHO 10 1X (QYHKLiH 5K YacTHHY cOOiBapTOCTi UM, HANIPUKIIAM, BUTPAT
Ha 30yT ab0 aaMiHiCTpaTUBHY AiSUIBHICTS.

[TpencraBieHHss TPOLIOBMX IOTOKIiB BiA oOmnepauiiHOi AiAnbHOCTI y 3BiTi MpO pyX TIpOILIOBUX KOLITIB
3IiHCHIOETECS i3 3aCTOCYBAaHHSAM MPSAMOrO METOJY, 3TiHO 3 SIKHM PO3KPHBAEThCs iH(OpMALis Mpo OCHOBHI Kiacw
HAJIXO/KeHb TpPOLIOBMUX KOLUTIB 4M BHIUIAT TPOIUOBMX KOWITiB. IH(QopMmalis npo OCHOBHI BHAM TPOLIOBUX
Ha/IXOJDKEeHb Ta MPOLIOBUX BUILIAT (POpMyeThCs Ha MifcTaBi oOnikoBuX 3anuciB ToBapucTaa.

3.3. O0niKkoBi MOMITUKHU 1100 (hiHAHCOBUX IHCTPYMEHTIB
3.3.1. Bu3HaHHs Ta oLiHKa (iHAHCOBUX IHCTPYMEHTIB

ToBapucTBO BH3Hae (piHaHCcOBUI akTHB abo QiHaHCOBe 3000B'A3aHHs y cBOeMY 3BiTi Mpo (iHaHCOBHII cTaH
TiNIBKM TOJi, KOMM BOHA CTa€ CTOPOHOX JOTOBIPHUX MOJIOXKEHb IIOAO iHCTPYMEHTY. BH3HAHHS Ta NMpPUMUHEHHS
BU3HAHH:A MOKYNKK a00 mpojaxy (iHaHCOBUX aKTUBIB Ha CTAHIAPTHUX YMOBAX 3MilICHIOETHCS 3 BUKOPHUCTAHHSIM
obmiky 3a maTtoro omepauii abo oOmiky 3a JaTo0 po3paxyHKy. 3a CTPOKOM BHKOHAaHHsA (iHAHCOBI aKTHBH Ta
(iHaHCOBI 3000B’s3aHHS MOMALIAIOTECA Ha MOTOYHI (3i CTPOKOM BUKOHAHHS 3000B’s3aHb A0 12 Micsuis) Ta
JOBFOCTPOKOBi (31 CTPOKOM BHKOHaHHs 3000B’s3aup Oinbiie 12  wmicaniB). 3rizno MC®3 (IFRS) 9
BHKOPHUCTOBYIOTLCS HACTYITHI KaTeropii hiHaHCOBUX aKTHBIB:
1) ®inaHCOBI aKTHBH, 110 OOTiKOBYIOTBCS 32 aMOPTH30BAaHOIO BaPTICTIO;
2) ©iHaHCOBI aKTHUBH, L0 00JIIKOBYIOTHCS 3a CIIPaBEIMBOIO BAPTICTIO Yepe3 iHIINi CyKyTHU 10Xin;
3) ®iHaHCOBi aKTUBH, 10 O0JIKOBYIOTbCS 32 CTIPABETUBOIO BApTICTIO Yepe3 NpruOyTok abo 30HTOK;
Kareropii dinancosux 3000B'13aHb:
1) 3a cpaBeAnNBOIO BapTICTIO;



2) 3a aMOpTH30BaHOIO BApPTICTIO.
Knacudixauis GiHaHCOBUX aKTHBIB 3/1iiICHIOETBCS Ha MiACTaBi 000X TaKUX KPUTEPIiB:
(a) 6i3Hec-mozeni cy6'ekTa rocrofaproBaHHs 3 yNpaBiliHHsA (iHAHCOBUMH aKTHBaMH; Ta
(6) ycTaHOBIEHMMH JOTOBOPOM XapaKTEPHCTHKAaMHU POLIOBHX TOTOKIB 3a ()iHAHCOBHM aKTHBOM.
ITin yac nmepBicHOro BHU3HAHHA (iHAHCOBOro akTUBY abo (iHaHCOBOro 3000B°s3aHHS TOBapUCTBO OLIHIOE X 3a
TXHBOIO CIPaBEUIMBOIO BAPTICTIO.

I[Npu npunuHeHHi Bu3HaHHA (QiHAHCOBOTO aKTHBY MOBHICTIO Pi3HULI MiXK:
a) OaJlaHCOBOO BaPTICTO (OLIHEHO Ha JaTy MPUITMHEHHS BU3SHAHHS) Ta
0) oTpuMaHOI KOMIIeHcaliero (BKIOYaroun Oyab-sKHii HOBHH OTpUMaHMH akTUB MiHyC Oyab-siKe HOBE B3ATe
3000B’s13aHHS ) BU3HAIOTHCS Y TPUOYTKY 200 30UTKY.
@iHaHCOBHUI aKTUB OLHIOETBCA 33 aMOPTH30BAHOKO COOIBApTICTIO, AKILO BiH NPHAOABAETHCS 3 METOK OACPIKAHHS
JIOTOBIPHHX TPOIIOBHX MOTOKIB i JOrOBipHi yMOBH (iHAHCOBOTO aKTHBY FeHepyIOTh IPOLIOBI IIOTOKH, KOTpi € CyTO
BHUMJIATaMU OCHOBHOI CyMH Ta MPOLIHTIB Ha HEIMOTalleHy YacTKy OCHOBHOI CyMH.

ToBapucTBo BU3HAE pe3epB Mij 30UTKU I OUiKyBaHUX KPeAUTHUX 30UTKIB 3a GiHAHCOBUM aKTUBOM, SKHUii
00JTiKOBY€ETBCS 32 aMOPTH30BaHOIO BapTiCTIO.
3.3.2. I'po1uOBi KOLITH Ta IXHi €KBiBaleHTH

['poIIOBi KOLITH CKIaJal0ThCs 3 TOTIBKU B Kaci Ta KOLUTIB Ha MOTOYHUX paxyHKax y 0aHKax.

EKBiBajIleHTH IpoLIOBHX KOIITIB — Il&é KOPOTKOCTPOKOBI, BUCOKOMIKBiHI iHBECTHLIT, Ki BiTbHO KOHBEPTYIOTLCH Y
BiIOMi CyMH IPOLIOBUX KOIUTIB i SKUM NPUTAMaHHUI HE3HAUHUI PU3UK 3MiHH BapTOCTi. [HBECTHULIS BU3HAYAETHCA
3a3BuUall SIK eKBiBaJEHT IPOLIOBUX KOLUTIB TiMIEKH B Pasi KOPOTKOTrO CTPOKY MOTalleHHs, HANPHKIAM, POTATOM He
Oinblue HiX Tpy MicALi 3 JaTU MPUAOAHHS.

['pomoBi kowWTH Ta IX EKBIBaIGHTH MOXYTb YTPUMYBATHCs, a oOnepauii 3 HHMH [POBOJUTHCS B
HaUiOHaJIbHIM BIOTI Ta B IHO3EMHIN BAJIIOTI.

["poLIOBi KOLITH Ta iX €KBiBaJIECHTU BU3HAKOTHCS 32 YMOBH BiMOBIJHOCTI KPUTEPiAM BH3HAHHS aKTHBAMH.

[Tomanplia oOUiHKAa TpOLIOBMX KOLITIB 3MICHIOETbCA 3a CHpPaBEIJIMBOIO BapTICTHO, fKa OOPIBHIOE iX
HOMiHaJIbHiif BapTOCTI.

[Tojanblua OLiHKA €KBiBaJIEHTIB I'POLIOBUX KOLITIB, MPEACTABICHUX ACMO3UTaMH (31 CTPOKOM MOTallCHHs
OinblIe TPbOX MiCSLIB), 3AIHCHIOETECS 3a aMOPTU30BAHOKO COBIBAPTICTIO.

[lepBicHa Ta mojajblia OLiHKA TPOLIOBMX KOWITIB Ta IX €KBIBAIEHTIB B iHO3EMHil BaOTI 3MiHCHIOETBHC Y
(yHKUioHaNBHIH BamoTi 3a odiuiliHumMu Kypcamu HauionansHoro 6anky Ykpainu (HBY).

VY pasi o6MexeHHs TpaBa BUKOPUCTAHHS KOLITIB HA MOTOYHUX paXyHKax B OaHKax (HampHKIald, Y BUIAOKY
npusHaueHHs HBY B GaHkiBebkiil ycTaHOBI THMuacoBoi agMiHicTpauil) i akTnBH MOXyTh OyTH KiacudikoBaHi y
CKJaji HEermoTOYHUX aKTHUBiB. Y Bumaaky npuitHaATTs HBY pilieHHs mpo nikBigauito GaHKiBCBKOI YCTAHOBHM Ta
BiZICYyTHOCTI MMOBIpPHOCTI MOBEpPHEHHs TPOLIOBUX KOLITiB, BU3HAHHS 1X K aKTHBY TPHUMUHIETHCA i X BapTicTh
BioOpakaeThbes y CKiazii 30MTKIB 3BiITHOTO MEPiomy.

3.3.3. diHaHCOBI aKTUBH, L0 OL[IHIOIOTHCS 32 aMOPTH30BAHOKO COOIBApTICTIO

Io ¢iHaHCOBHX aKTHBiB, LIO OLHIOOTHCA 32 aMOPTHU30BAHOK BapTICTIO TOBapUCTBO BiJTHOCUTH
obnirawii, 1e6iTopchky 3a00OproBaHiCTh, y TOMY YHCII MO3WKM Ta BEKCeNi, JEMO3UTH 3 TEPMIHOM MOrallleHHs
OinbLue TpbOX MiCALB.

[Micns mepBicHOrO BM3HaHHs TOBapHUCTBO OLIHIOE Taki (iHAHCOBI aKTHBU 3a aMOPTH30BAHOK BapTICTIO,
3aCTOCOBYIOYM METOJ e(eKTHMBHOIO BiJICOTKA.

3acToCOBYIOYHM aHaNi3 AUCKOHTOBAHUX POLIOBUX MOTOKiB, TOBapUCTBO BUKOPHCTOBYE OJHY Y Kijbka
CTaBOK JAUCKOHTY, KOTpi BiANOBiNalOTh NepeBa)KalouuM Ha PUHKY HOPMaM A0XOAY i (piHaHCOBUX iIHCTPYMEHTIB,
SKi MatOTh B OCHOBHOMY TOAi0HI YMOBH i XapaKTE€pUCTHKH, BKIIOYAKOUN KPEAUTHY SKiCTb iHCTPYMEHTa, 3aIMLIOK
CTPOKY, MTPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hikCOBAHO0, a TaKOX 3aJlUIIOK CTPOKY 10 MOTralleHHs
OCHOBHOI CyMHU Ta BaJIIOTY, B sKili 3iiCHIOBaTUMYTBCS TIITaTeXi.

Hebimopcvka 3abopeosanicme

JleGiTopceka 3aboproBaHicTe — Le (iHAHCOBHUI aKTUB, sKUii sBIs€ COOOK KOHTPaKTHE MPaBO OTPUMATU
IPOLIOBi KOIITH 260 iHIIU iHaHCOBUIT aKTHB Bifl iHIIOrO Cy0’€KTa rOCNONAPIOBAHHS.

JeGiTopcbka 3aboproBaHicTh BU3HAETHCSA y 3BiTi po (iHaHCOBUI cTaH ToAi i auiue Toi, ko ToBapucTBO
CTa€ CTOPOHOK KOHTPAKTHHUX BiJHOLIEHB IIOJ0 LLOro iHCTpyMeHTY. [TepBicHa oliHka Ae6iTopchkoi 3a60proBaHoCTi
3[iMCHIOETECS 33 CHpABENJIMBOI BApTICTHO, sKa JOPIBHIOE BapTOCTI MOralleHHs, TOOTO CyMi OuiKyBaHUX
KOHTPAKTHUX IPOILLIOBUX MOTOKIB HA ATy OLIHKH.

[Ticis TepBiCHOTO BHU3HAHHA NoJanblua OLiHKAa Ae0iTopchkoi 3a00proBaHOCTi 3AifCHIOETHCS 32
aMOPTHU30BaHOK COOIBAPTICTIO i3 3aCTOCYBaHHSIM MeTony e(heKTHBHOro BincoTka. [TpoTe, B BHMAAKY MOTOYHOI
neGiTopebkoi 3a00proBaHoOCTi, KO e(eKT IUCKOHTYBaHHSA HECYTTEBHH, TMOTOYHA AediTopchka 3a00proBaHicTh
OL[IHIOETRCH 32 MEPBICHOIO BapTicTIO. JlebiTopchka 3a00proBaHicTs Moxke OyTH HeCKaCOBHO TpHU3HAUYEHa K Taka, 110
OL{HIOETBCS 32 CMPaBEATHBOIO BApTICTIO 3 BiJOOPaKEHHSIM pe3yJIbTaTy MepeoliHkn y npubyTky abo 30UTKY, SKIIO
Take MpPU3HAUYEHHS ycyBa€ ab0 3HAYHO 3MEHIIYE HeBiANOBiNHICTL OLIHKM YU BU3HAHHS (SKy iHKOJNU HA3UBAOThH
«HEY3TOKEHICTIO 00JiKy»), IO iHaKIle BUHHKHE BHACTIZOK OLiHIOBaHHA akTHBiB a60 3000B’A3aHb YW BH3HAHHA
npulyTKiB 260 36UTKIB 32 HUMH HA PI3HUX MiJCTaBaX.

[Tonanblua OLiHKa 1e0iTOPCHKOT 3a00proBaHOCTI 3MiMCHIOETECSA 3@ CIIPABE/NTUBOIO BAPTICTIO, KA JOPIBHIOE
BapPTOCTi MOTAIICHHA, TOGTO CyMi OUiKYBaHHX KOHTPAKTHHX IPOLIOBHX MOTOKIB Ha Ty OLiHKH.



V pasi 3MiH cnpaBeTHBOI BapTOCTi Ae6iTOopchkoi 3a60proBaHOCTI, 110 MarOTh MiClie Ha 3BiTHY Jary, Taki
3MiHM BU3HAIOTbCA y MPUOYTKY (30MTKY) 3BITHOIO MEPioay.

3.3.4. ®inaHCOBi aKTWBHM, IO OLIHIOIOTHCA 3a CNPABEJUIMBOK BApTICTIO, 3 BiZOOpaXKeHHSM pe3ysbTaTy
NepeoLiHky y mpubyTKy abo 30UTKY.

Jo ¢diHaHCOBMX iHBeCTHULIM, IO OLIHIOIOTHCS 3a CMPABELTMBOKO BApTICTIO Yepe3 NMpuOyTOK abo 30GHTOK
ToBapucTBO BifHOCHTH akuii, oOnirauii Ta Bekceni, yTpUMyBaHi 3 METOH MpoAaky, nai (YacTKH) roCMoAapChKUX
TOBAPHCTB, IHILI LiHHI Manepu, 1o yTPUMYIOTHCS 3 METOO POAAXKY.

CnpaseqniBa BapTiCTh aKLii, siki BHeCeHi 10 Oip)KOBOrO CIHCKY, OLIHIOETHCS 3a OipiKOBHM KypcOM
oprasizaropa Toprieni. Skio akuii MaroTe oOir Oinbll SK Ha OJHOMY OpraHi3aTopi TOpriBili, MpPH PO3PaxyHKY
BAPTOCTi AKTHBiB TakKi iHCTPYMEHTH OLHIOIOTbCA 3a KypCOM Ha OCHOBHOMY PHHKY IJISi IIbOTO aKTHBY abo, 3a
BiJICYTHOCTI OCHOBHOTO PHMHKY, Ha HalCIPUATIMBIIOMY PUHKY JUli HbOro. 3a BiICYTHOCTI CBifueHb Ha KOPHCTb
NPOTUIIEXKHOTO, PUHOK, HA koMY TOBapuCTBO 3a3BHYali 3MifiCHIOE omeparliio Mponaxy akTUBY, MPUIMAEThCS 3a
OCHOBHHH PHHOK a00, 32 BiICYTHOCTI OCHOBHOTO PHHKY, 3a HAlCIIPHATIMUBILINN PHHOK.

Slkuo € mincTaBu BB@KaTH, INO OanaHcoBa BapTiCTh aKLUili CYTTEBO BiJPI3HAETbCS BiJ CIpaBeJIHBOI,
ToBapucTBO BM3HA4a€ CpaBeJIMBY BapTiCTb 3@ JOMNOMOIOK iHLIMX METOAIB OLiHKH. BigXuIeHHS MOXYyTb OyTH
3yMOBJIEHI 3HaYHUMHU 3MiHamu y (iHaHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHAMH KOH'FOHKTYpPH PHMHKIB, Ha SAKHX
eMITeHT 3/iiCHIOE CBOIO [isTIbHICTB, @ TAKOX 3MiHAMH Y KOH FOHKTYpPi )OHIOBOTO PHHKY.

OuiHka akuiif, WO BXOAATH A0 ckiany akTuBiB ToBapuctBa Ta Mepe0yBarOTh y OipKOBOMY CIHCKY
oprasizaTopa TOpriBji i NPy LEOMY He MalOTh BU3HA4€HOro GipXkOBOro KypCy Ha Jary OLIHKH, 3IHCHIOETHCS 3a
OCTaHHBOIO TIOTOYHOO L[IHOIO Ta/ab0 332 OCTAaHHBOK OATAHCOBOO BAPTICTHO.

Jlns ouinky akuii, o BXOAATH 10 ckialy akTuBiB ToBapucTBa Ta He mepeGyBalOTh y GipKOBOMY CIUCKY
opraHi3aropa TOpriBIli, Ta MaiB (4aCTOK) roCMOAAPCHKUX TOBAPHCTB 32 0OMEXEHNUX 0DCTABHH HAOIMKEHOIO OLIHKOKO
cnpasequBoi BapTocTi Moxke Oytu coGiBapTicth. Lle Moxe OyTu ToZAi, Koium HasBHOI OCTaHHBOI iH(opmauii
HEeJIOCTaTHbO, W00 BU3HAYUTH CIPABEMTHBY BApTICTh, a00 KOJM iCHYE WIMPOKMII iamna3oH MOMIIHBHX OLHOK
CrpaBe/IUBOI BAPTOCTi, @ cOGIBapTiCTh € HAMKPALIOO OLIHKOIO CIIpaBeUTHBOI BAPTOCTI y LIbOMY Aiana3oHi.

CyIKeHHS 1010 OLiHKU MaiB (YacTOK) rOCMOAAPCHKUX TOBAPHCTB IPYHTYETHCS HA TOMY, IO MPHITYIIEHHSM
YYaCHUKIB PUHKY ILOJO BXiIHUX JaHUX 3-ro piBHA € (iHaHCOBMI MPOrHO3 MPHOYTKIB UM 36UTKiB. Takuil MPOrHo3
ToapuctBo Oynye 3a AOMOMOrOI BIAacHUX AaHUX (OCTaHHIX AaHUX (iHAHCOBOI 3BITHOCTI, KA AOCTYNHA s
KepiBHMITBA) a60 BHUKOPHUCTOBYe poGOTy mnpodeciiiHux ouiHroBauiB. Skuio iHdopmauii He BucTadae, 100
BU3HAUUTH CIpaBeJIUBY BapTiCTh MNaiB (YaCTOK) TOCMOJAPCHKUX TOBAapHUCTB, TOBapHCTBO KOPHUCTYHOUHCH
nosnoxeHHsmu naparpaga b5.2.3 MC®O (IFRS) 9 BBaxae, 110 cobiBapTicTh € HAHKPALIOK OLIHKOK CIpaBeITHBOI
BapTOCTi.

CnpaBeanuBa BapTiCTh akuiil, 00ir skUX 3ynuHeHO, ab0 3yNMUHEHO BHECEHHs 3MiH OO0 CHCTEMH
JIeMO3UTapHOTO 00Ky, Y TOMY YHMCIi LiHHHUX ManepiB eMiTeHTIB, AKi BKIOYeHi 10 CIHCKY eMIiTEHTIB, 10 MaOTh
03HaKH (DiKTUBHOCTI, BU3HAYAETbCS i3 ypaxyBaHHAM HasiBHOCTI CTPOKiB BiHOBJIEHHs 00iry TakuX LIHHHUX Marepis,
HasBHOCTI (hiHaHCOBOI 3BITHOCTI TaKUX €MITEHTIB, Pe3y/IbTaTiB IX HiSBHOCTI, O4iKyBaHHs HaJXOMKEHHs MaiOyTHIX
€KOHOMIYHUX BUTOA.

Slkwo BiACYTHSI IMOBIpHICTH BiIHOBIEHHS 00iry Takux (iHAaHCOBHX AaKTHBIB, HEMOXJMBO OTPUMATH
(iHaHCOBY 3BITHICTH i NMepeBIpUTH pPe3yNbTATH AIAIBHOCTI €MITeHTa, A OLIHKM HMOBIPHOCTI HaIXOMKEHHs
€KOHOMIUHUX BUTiJ Taki (hiHAaHCOBI aKTHBU OL[IHIOIOTHCS 32 HYJILOBOIO BapTiCTIO.

®DiHaHCOBI aKTHBH, 00Ir AKUX Ha JaTy OLHKH HE 3yMMHEHO Ta PeecTpallisi BUMYCKYy AKHUX HE CKacOBaHa, aJie
eMiTeHT/BekcenejaBellb TakuX (iHAHCOBUX aKTUBIB JiKBiAOBaHHUI Ta/abo OyB BU3HaHHI GaHKPYTOM Ta IOAO0 HBHOTO
BiZIKpUTO JiKBiJaLilHy MPOLEAYpPY 3a PiLLEHHAM CYAY, OLiHIOKOThCA 3@ HYJIbOBOI BapTICTIO.

3.3.5. 30608'13aHH.

[ToTouHa KpeauTOpchka 3a00proBaHiCTh BPaXxOBY€EThCs Ta BigoOpaskaeTbes B 3BiTi Mpo ¢iHaHCOBHI CTaH 3a
TNepBiCHOIO BapTICTIO, fKa AOPiBHIOE BAPTOCTI OTPHMAHUX aKTUBIB abo mocyr. SIKIO 10 MOBepHEHHS YaCTHHU CyMH
Oopry sanmmmaeTbes MeHIl Hik 365 ni0 Ha naty ¢dinHaHcoBOi 3BITHOCTI, 3a yMOBaMM JOrOBOpY, TOBapHCTBO
NepeBOANTh YaCTHHY JOBrOCTPOKOBOI KPeIUTOPChKOT 3a00proBaHOCTI 10 CKIany KOPOTKOCTPOKOBOI Ta BigoOpakae
Ui 3MiHHU Ha JaTy ckjiaZaHHs B 3BiTi npo ¢iHaHcoBuUit cTaH 3a 3BiTHil mepioa.

V BUMaAKy MOTOYHOI KPEOUTOPCHKOT 3a00pProBaHOCTI, AKIO e(eKT AUCKOHTYBAHHS HECYTTEBHMIA, OTOYHA
KPeAUTOPChKa 3a00ProBaHiCTh OLIHIOETHCS 3@ MEPBICHOIO BAPTICTHO.

Cymu moBrocTpokoBHX (iHaHCOBHX 3000B'A3aHB IiCNA TEPBICHOTO BH3HAHHA BiZoOpakaroThCs 3a
aMOPTU30BAaHOK BApTICTIO 3a METOJOM €(EeKTUBHOI CTaBKM BiJCOTKY, Ta OyJb-fika pi3HHLA MK UYUCTUMH
HAJIXOJKEHHSMHM Ta BapTiCTIO MOrallleHHs BU3HAETLCA y MPHOyTKax 4 30MTKaX NpOTAroM Mepiofy Ail 3ano3uyeHb i3
BUKOPHCTAHHSIM e()eKTHBHOT CTaBKH BiZICOTKA.

Kpenutopcbka 3a0oproBaHicTh MoXke OyTH HECKAacOBHO IpH3HAuYeHa sK Taka, LI0 OLHIOETCA 3a
CMpaBeIIMBOK BAPTICTIO 3 BiZOOpaXeHHSIM pe3ynbTaTy MepeoliHku y npubyTky abo 30MTKy, SKLIO Take
NpU3HAYeHHs yCyBa€ a00 3HAYHO 3MEHLIYE HEBIAMNOBIAHICTH OLIHKH YW BU3HAHHS (SKY IHKOJM HA3UBalOTh
«HEY3TOJDKEHICTIO 00JiKy»), L0 iHaKlle BUHUKHE BHACIIJOK OLHIOBaHHs aKTHBIB a00 3000B’f3aHb UM BU3HAHHS
npubyTKiB a00 30MTKIB 32 HUIMHU Ha Pi3HHX IiCTaBax.

3.3.6. 3ropraHHs (piHAaHCOBUX aKTUBIB Ta 3000B'A3aHb

@inaHCcOBI akTHBU Ta 3000B'I3aHHS 3rOPTAKOTHCSA, AKILO TOBAPHCTBO Ma€ IOPUAMYHE MPaBO 3[iHCHIOBATH
3alik BM3HaHMX y OanaHci cyM i Mae Hamip a0o 3po0uth B3aemosalik, abo peaili3yBaTh aKTUB Ta BHKOHATH
3000B'A3aHHA OHO4ACHO.



3.3.7. 3MeHIIeHHA KOPUCHOCTI (piHAHCOBUX aKTUBIB
BusHanns ouikysanux kpeOumuux 30umxie

ToBapHCTBO OLIHIOE CTAHOM Ha KO)KHY 3BITHY JaTy pe3eps miJ 30uTku 3a (iHAHCOBUM iHCTPYMEHTOM Y
po3Mipi, 0 NOpiBHIOE OUiKyBaHUM KPEAMTHMM 30MTKaM 3a BECh CTPOK Jii (piHAHCOBOrO iHCTPYMEHTY, SKILO
KPeJUTHHI PHU3UK 3a TakuM (piHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MepBiCHOro BHU3HAHH:A. 3rifHO
BuMor MC®3 9 «DiHaHCOBI iHCTPYMEHTH» 3 NHTaHb 3HELiHEHHS, TOBapUCTBO 3aCTOCOBYE MOJENb OUiKYBaHUX
KpeIUTHUX 30UTKIB, 3aCHOBaHY Ha MePCNeKTUBHOMY BH3HAHHI.

Mogens ouikyBaHUX KPEAUTHUX 30UTKIB 3aCTOCOBYETBCS 1O HACTYMHUX iHCTPYMEHTIB!

GOproBUX iHCTPYMEHTIB, AKi OLIIHIOIOTBECA 32 aMOPTH30BAHOIO BapPTiCTIO;

6OproBUX IHCTPYMEHTIB, SKi OLiHIOIOTHCS 3a CTIPAaBEJIMBOIO BAPTICTIO Uepe3 iHIINi CyKymHUIl 10Xia;
nebitopebkol 3a60proBaHOCTi 3 OPEH/IN;

3a IOrOBipHUM aKTUBOM a00 3a 3000B's3aHHSM i3 KPeIUTYBaHHS;

3a 10roBopoM (HiHaHCOBOT rapaHTil, sKi He OLiHIOIOTBCS 3a CIPaBEATMBOIO BApTIiCTIO Yepe3 npudyTok abo 30HTOK.
Mogens 3HeliHeHHs (iHaHCOBUX akTUBIB nependauae 3 crauii:

Cranis 1. ToBapuCTBO BHM3HA€ OYiKyBaHi KPEAUTHI 30MTKM IiCJs IEPBICHOrO BHM3HAHHA aKTUBY. YacTuHa
OUiKyBaHMX KpeJUTHHUX BTparT (IpoTSrom 12-MicsyHOro mnepiofy) BHU3HAETHCS MO BiJHOLIEHHIO [0 BCiX
(iHaHCOBUX iIHCTPYMEHTIB, SIKUX Lie CTOCY€ETHCS, 3 MOMEHTY iX MepBiCHOro NpuAdaHHs abo BUIYCKY.

Crazis 2. Jlani Ha perynispHiii OCHOBI NMPOBOJUTHCSA OLiHKA 30iNbILIEHHS KPEAUTHOTO PU3UKY IO aKTUBY. Y
HACTYMHI 3BiTHI Mepioy, sKIO Ma€ MicLe CyTTeBe 301bLIEHHs KPEAUTHOrO pU3UKY (iHAHCOBOIO iHCTPYMEHTY 3
MOMEHTY HOT0 IMOYaTKOBOTO MPHAOAaHHS, O4iKyBaHi KpeAUTHI 30UTKYM (MOXIHUBI BTpaTH) OyAyTh BU3HABAaTUCH K
ocraroyHi («lifetime») mo BcboMy Mepiogy 0Oiry akTBy. SIKWIO HeMae 30iNbLUCHHS KPEAUTHOTO PU3KKY, TO
NPOJIOBKY€EMO 00K aKTHBY 3a NMpaBUIaMu cTafii 1.

Crapnis 3. PeanbHuil KpeAuTHUH 30MTOK Mae MicLe, AKLLO BiAOy/IKCsA HETaTUBHI MOAIL, O BIIMBAIOTh Ha Mali0yTHI
rpoLIoBi MOTOKH, TOGTO iX HEJOOTpHUMaHHsA. AKTHUB € B JilicHocTi 3HewiHeHuM. Ilepiogom a8 MpOrHosy
Maii0yTHiX MOTOKIB € Becb TepMiH. [TOTOKM ANCKOHTYIOTHCS i TOPIBHIOKOTHCS 3 0aNaHCOBOI BapTICTIO aKTUBY.
TakuMm ynHOM, TOBapHCTBO HE TOBHHHO BiJKJIaJaTH BH3HAHHA KPEJUTHHX BTpAT 10 TUX Mip, MOKH BHHHKHYTb
00'eKTHBHI CBiUeHHs 3HeLiHeHHs. ToBapuCTBO 3000B'i3aHE BM3HABATH OYiKyBaHi KPEAWTHI BTPAaTH MPOTArOM
yChOTO TepMiHy Aii ()iHaHCOBOro akTHBY i OHOBIIOBAaTH CyMH OYiKyBaHMX KPEOUTHHX BTpPAT Ha KOXHY 3BiTHY
Jary.

3.3.7.1. OuiHka o4iKyBaHHUX KPEOUTHUX 30UTKIB

CraHOM Ha KOXHY 3BiTHy JaTy ToBapuCTBO OLiHIOE 4M 3HA4yHO 30iNBLIMBCS KPEAUTHHI pPHU3MK 3a
(hiHaHCOBHUM IHCTPYMEHTOM 3 MOMEHTy iforo mnepBicHOro Bu3HaHHs. [Ipum mpoBemeHHi ouinku ToBapucTBO
TIOBMHHO Opi€EHTYBATHUCS Ha 3MiHY PU3MKY HacTaHHs Ne(onTy MpOTAroM OYiKyBaHOTO TepMiHy il ¢iHaHCOBOro
IHCTpPYMEHTY, a He Ha 3MiHy CyMH O4iKyBaHHX KPEAMTHHX 30UTKiB.

[11o6 3pobutu Taky ouiHKY, TOBapHCTBO TOPiBHIOE PU3UK HacTaHHA nAedonTty 3a ¢iHaHCOBUM
iHCTpYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 PH3MKOM HacTaHHS nedonty 3a (GiHaHCOBHM IHCTPYMEHTOM Ha HaTy
NepBiCHOro BU3HAHHSA. AHaJli3yeThcst 00IpyHTOBAHA i MiATBepAXyBaHa iHpopMallis, sKa AOCTynHa 0e3 HaaMipHUX
BUTpaT. TOBapHCTBO Mae NpaBO BUKOPUCTOBYBATH JONYLIEHHs, IO KPEOUTHUH pU3UK 3a (iHAHCOBUM
IHCTpYMEHTOM He 30i/bIINBCS 3HAYHO 3 MOMEHTY MEPBICHOrO BU3HAHHA, AKLIO OyJ10 BU3HAYEHO, 110 (iHAHCOBUI
IHCTpYMEHT Ma€ HU3bKHUil KpEAUTHUI PU3UK CTAHOM Ha 3BiTHY JAaTy.

IIpu Bu3HaHHi (iHaHCOBUX akTUBiB TOBApUCTBO CTBOPIOE pE3EpB Mifi MOXIMBI KPEAUTHI 30UTKH, Le
4acTHHA OYiKyBaHMX KPEAMTHHMX BTpaT. Y HacTymHi 3BiTHI nepioau, AKWIO Mae Micle CyTTeBe 30inbLIEHHS
KPeAWTHOTO PU3MKY (DiHAHCOBOrO iHCTPYMEHTY (3 MOMEHTY ioro mnepBicHOro mpuadaHHs), BTpaTu OyayTb
OLIHIOBATHUCS 1 BU3HABATHCS MO BCbOMY Mepiofy obiry aktuiB. ToBapuCTBO BH3HA€E OUiKyBaHi KpeAWUTHI 30MTKH
3a BeCh T€PMiH Ul BCiX ()iHAHCOBUX iHCTPYMEHTIB, KPEAUTHUN PU3MK 33 SKUMU 3HAYHO 30iMBLINBCSA 3 MOMEHTY
NepBiCHOro BU3HAHHsA, OyAb TO OLiHKA Ha iHAMBiAyanbHidH YW rpynoBili ocHOBi, Oepy4u 10 yBaru BCIO
o0rpyHTOBaHY i NiATBEpAKYBaHy iH(OpMaLlito, B TOMY YMCIi IPOrHO3HY.

ToBapUCTBO BiITHOCHO GAHKIBCBKUX JEMO3UTIB Ma€ HACTYMHY MOJeNb PO3paxyHKy 30UTKY BijJ 3HELiHEHHs
(hiHaHCOBOrO aKTHUBY:

- MpU pO3MillleHH] AeMo3uTy B OaHKy 3 BHCOKOIO HajiliHicTio (iHBecTuLiliHUI piBeHb peHTHHTY uaAAA, uaAA,
uaA, uaBBB Ta 6aHku, 110 MalOTh MPOTHO3 “CTa0iNTbHUIY, 110 MPUCBOIETHCS PEHTUHTOBUMHU areHTCTBAMH, SKi
BHeceHi 10 Jlep)kaBHOrO peecTpy ymoBHOBakeHUX pelituHroux areHtctB HKLII®P) Ha naty po3MilueHHS
KOLUTIiB pe3epB 30UTKiB PO3PaXOBYETHCS B 3aJIEXKHOCTI BiJl CTPOKY Ta YMOB pO3MillleHHs (1Tpu po3MillieHHi Bia 1 1o
3-X micAuiB — po3mip 30uTKy cknazae 0%, Bix 3-Xx micaAuis 10 1 poky — 1% BiJ cymu po3MilienHs, 6inblie 1 poky
- 2%);

- P pO3MilleHH] Aeno3uTy B GaHKy 3 Oinbll HU3bKUM KPEJAUTHUM PeHTHHIOM (CHEKyISTUBHUI piBeHb peliTuHTY,
[0 TPUCBOIOETHCS PeHTUHrOBHMH areHTCTBaMH, sKi BHeceHi [0 JlepikaBHOrO peecTpy YNOBHOBaXKEHHX
petitunrosux areHtctB HKLITIOP) Ha faTy po3MillleHHs KOLITIB pe3epB 30UTKY PO3PaxoBYETbCs Y po3Mipi Bif 7%
110 20% Bif CymMH BKJIaJy B 3aJIe)KHOCTI B pO3Mipy PHU3HKIB.

PospaxyHok pe3epBy 3pilicHioeTbcsi ToBapucTBOM Ha TMOCTiHHiIM OCHOBi, camocTiiiHO, Ha OCHOBI
npodeciiiHoro cymkeHHs Ta/abo BHKOPUCTOBYE pobOTY npodeciiiHuX OLiHIOBaYiB.

Jinst ToproBoi 1e6iTopchkoi 3a00proBaHOCTi a00 KOHTPAKTHHX aKTHUBiB, fAKi HE MICTATh 3HA4YHOIO
KOMMoHeHTa (inancyBaHHs TOBapHCTBO 3aCTOCOBYE CHPOIUEHMIT MiaxiA, sikuil He BUMArae BiACTEXEHHS 3MiH
KPEIUTHOTO PU3UKY, alle Pa3oM 3 THM BU3HAHHS 30MTKiB Bij 3HELiHEHHA CJlill OLIHIOBATH HA OCHOBI OUiKyBaHMX
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KPeIAUTHUX 30MTKIB MPOTATOM yChOTO TepMiHy Aii (iHAHCOBOrO aKkTHBY Ha KOXKHY 3BiTHY naty. JleGiTopchbka
3a00proBaHicTh BigoOpaxkaeTbCst B 3BiTi Mpo (iHAHCOBHI CTaH 3a YMCTOIO peanizalliliHOK BapTICTIO, 32 MiHYCOM
pesepBy i 3HEI[iHEeHHS.

3.4. O6niKOBi MONTHKY I10JI0 OCHOBHUX 3ac00iB Ta HeMaTepialbHUX aKTUBIB

3.4.1. BuzHaHH# Ta OL[iHKA OCHOBHHUX 3ac00iB

ToBapuCTBO BHM3HA€ MarepialbHUil O0'EKT OCHOBHMM 3aCO00M, SKIIO BiH YTPHUMYETbCA 3 METOIO
BHKOPHCTAHHs 1X Y NPOLeci CBOET AisIbHOCTI, HaZlaHHs MOCyT, ab0 JUIs 3[iliCHEHHS aAMiHiCTPaTHBHUX i COL{ianbHO-
KyJIbTYpHHX (YHKLil, ouikyBaHUN CTPOK KOPMCHOrO BUKOPHUCTaHHs (eKcIulyarauii) skux Oiiblie OZHOro poky Ta
BapTicTh AKUX Oinbiue 6000 rpH.

[TepBicHo ToBapuUCTBO OLIHIOE OCHOBHI 3aco0u 3a coOiBapTicTIO. Y MOAaibLIOMY OCHOBHiI 3acobu
OL[HIOIOTECA 32 iX co0iBapTicTIO MiHYC Oyab-sika HAKOMHWUeHA aMOpTU3alis Ta Oyab-sKi HaKOMMYeHi 30UTKH Bil
3MEHILIEeHHS KOprCHOCTi. CyMa HaKOTMYeHOI aMOpTH3aLlii Ha AaTy NepeOLiHKH BUKIIOYAETLCA 3 BaJIOBOI OanaHcoBOT
BapTOCTi aKTUBY Ta YHUCTOI CyMH, epepaxoBaHOi 0 MepeoLiHeHol cyMH akTUBY. JlooLiHKa, sKa BXOAUTh 10 CKIaxy
BIIACHOTO KarliTaly, MepeHOCUTbCA O HEPO3MOAIIEHOr0 MpUOYTKY, KOMM MPUMHMHAETbCA BU3HAHHA BiANOBIAHOrO
aKTUBY.

3.4.2. Tlopanblui BATPATH.

ToBapucTBO He BH3HAae B OamaHcoBiii BapTocTi 00'€KTa OCHOBHUX 3ac00iB BUTPAaTH Ha LIOAEHHE
o0ciTyroByBaHHs, PeMOHT Ta TexHidHe 00cayroByBaHHsA 00'ekTa. Lli BUTpaTU BU3HAIOTbCA B MPUOYTKY 4YM 30UTKY,
KOJIM BOHH TMOHeceHi. B GanaHcoBiit BapTocTi 06'ekTa OCHOBHHX 3ac00iB BU3HAIOTBCSA TaKi MOAAIbLII BUTPATH, AKi
3a/I0BONTBHSFOTH KPUTEPiAM BU3HAHHS aKTUBY.

3.4.3. AmMopTu3allis OCHOBHUX 3aC00iB.

AmopTH3allis 0CHOBHUX 3aco0iB ToBapUCTBa HapaxoBYETHCA MPAMONIHIHHUM METOJOM 3 BUKOPUCTaHHAM

TaKHUX LIOPIYHUX HOPM:

Knac ocHOBHUX 3ac00iB
3eMILst
cnopyau Ta OyniBii

Ctpok KopHcHOT excrutyatanii O3, (pokiB)
He amopTusyetscsa
Bizx 15- 20 pokiB

MalliHU Ta 001aqHaHHS 5 pokiB
3 HHX: €JeKTPOHHO-OOYMCIIOBANBHI MAIIMHM, IHLI 2 POKH
MalluHU s aBTOMATHYHOTO 00pobneHHs
indopmarii, moB’s3aHi 3 HUMHU 3acO0M 3UMTYBaHHA

abo gpyky iH¢opmauii, TmoOB’A3aHi 3 HHUMH
KOMIT'IOTEPHI MpOorpaMu

TpaHCMOPTHI 3acobu 5 pokiB
Me6ni Ta mpunaas 4 poku
oticHe oOnagHaHHA 4 pokn

KanitaneHi BKJIaJeHHS B OpPEHIOBaHI MPUMIILEHHS aMOPTU3YIOThCS TPOTATOM TEPMiHY iX KOPHCHOTO
BUKOPHCTaHHS. AMOPTH3aLil0 aKTHBY MOYMHAIOTh KOJIM BiH CTa€ MPUAATHUM AJIs BUKOPHCTAHHS. AMOpPTH3aLlil0
aKTHBY NPUIHHAIOTL HA OJHY 3 JBOX JaT, sKa BinOyneThcs paHille: Ha Jary, 3 sKOi akTUB KnacuikyeTbcs sk
YTPUMYBaHUi JUIst POAAXKY, a0 Ha AaTy, 3 KOI IPUNUHSAIOTh BU3SHAHHS aKTHBY.

3.4.4. HemaTepiallbHi aKTUBH

HemarepianbHi akTWBM OLIHIOIOTBCS 3a Co0iBapTIiCTIO 3a BHpaxyBaHHAM OyIb-sIKOI HaKOMHYEHOT
amopTu3alii Ta OyIb-sSKUX HAKOMWYeHWX 30WTKIB BiJ 3MEHIIEHHS KOPHCHOCTi. AMOpTH3alis HemaTepialbHHX
AKTHUBIB 3MIMCHIOETbCS i3 3aCTOCYBaHH’M MNpsiMoliHiliHOro. HemartepiaibHi akTHBH, siKi BUHHKAIOTb y pe3yJbTaTi
JIOroBipHHX 200 IHIIKMX IOPUIUYHUX MTPAB, AMOPTH3YIOTECS IPOTITOM TePMiHY UHWHHOCTI LIUX MPaB.

3.4.5. 3MeHIIeHHs KOPUCHOCTI OCHOBHMX 3ac00iB Ta HeMaTepialbHUX aKTHBIB

Ha koxHy 3BiTHy nary TOBapHCTBO OL{HIOE, UM € SKach O3HAaKa TOTO, IO KOPUCHICTb aKTHBY MOJKe
3MeHLUTHCS. TOBapUCTBO 3MEHLIye GalaHCOBY BapTiCTh aKTHBY A0 CyMH HOro O4ikyBaHOIO BiJIUKOLYBaHHs, AKILO
i TIMBKHU SKLIO CyMa OYiKyBaHOTO BiJIIKOJYBaHHS aKTHBY MEHLIA Bij fioro Ganancosoi BaptocTi. Take 3MeHIIEHHs
HeraiiHO BM3HAETHbCsA B MPUOYTKAax Y 30HMTKaX, SKILIO aKTHB He OOJIIKOBYIOTH 3a MEpeOLiHeHOK BapTICTIO 3TiTHO 3
MCBO 16. 30uToK Big 3MeHIIEHHS KOPUCHOCTI, BU3HAHWH 1JIs aKTHBY (32 BHHATKOM TYJBily) B MOMEPENHiX
nepiogax, ToBAPUCTBO CTOPHYE, SIKILO | TIMBKH AKIIO 3MIHHJINCS MOMEPeHi OLiHKH, 3aCTOCOBAHI /1l BU3HAUEHHS
CYMH OYiKyBaHOro BiguikoayBaHHs. ITicist BU3HAHHS 30UTKY BiJ 3MEHIUEHHS KOPHCHOCTI aMOPTH3allii OCHOBHHX
3ac00iB KOpUIyeTbCs B MalOyTHiX mepiojax 3 MeTOK pO3MOAiNeHHs TNepersHyToi GamaHcoBOi BapTOCTi
HeOOOPOTHOrO aKTHBY Ha CHCTEMATHUHill OCHOBI IPOTATOM CTPOKY KOPHCHOIO BUKOPUCTaHHS.

3.5. O6NiKOBi MOJITHKY LIOJI0 iHBECTHLIHOT HEPYXOMOCTi.
3.5.1. BusHaHHs iHBeCTULIHHOT HEPYXOMOCTI

Jlo inBecTULiliHOT HepyxomocTi TOBapHCTBO BiZHOCHTH HepyXoMicTb (3emMmo 4u OyziBii, abo yacTuHY
Oynisni, abo iX MOEIHAHHA) yTPUMYyBaHy Ha MpaBaxX BIAacHOCTi abo 3rifHO 3 yronow mpo (iHaHCOBY OpeHIy 3
METOK OTpUMAaHHs OPEHAHHX IUIaTeXkiB a00 30iMblUCHHA BapTOCTi KamiTaly uM Ui JOCArHEeHHsa 000X uineil, a He
JUTsi: @) BUKOPUCTAHHS Y BUPOOHULTBI YU MPH MOCTa4YaHHi TOBAPiB, MPU HAJAHHI MOCIYr UM Ul aAMiHICTpaTUBHUX
uineit, aGo 6) npoaaxxy B 3BUYAHOMY XOJi AisIbHOCTI.

IuBecTHLiliHA HEPYXOMICTh BU3HAETBCS K AKTMB TOAI i TIIBKM TOMi, KOJIM: @) € WMOBIPHICTb TOTrO, LIO
TOBApPUCTRO OTPUMAE MaiilyTHi EKOHOMi4YHi BUroOIW, AKi MOB’A3aHi 3 Wi€l0 iHBeCTHUiHHOW HepyxoMicTio, 0)
cO0iBapTiCTh iHBECTHLi}iHOT HEPYXOMOCTI MOJKHA JOCTOBIPHO OLIIHHTH.
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Slkuio OyniBni BKIIOYAIOTE OJIHY YaCTHHY, KA YTPUMYETHCS 3 METOIO OTPHMAHHS OPEHIHOI IJIaTH Ta APYry
4aCTMHY /Ul BUKODHMCTaHHs Yy mpoueci AisnpHocti ToBapucTBa abo Mg aaMiHiCTpaTMBHHMX Linel, B
OyxranTepcbkoMy 00J1iKy Taki 4aCTHHH 00’ €KTY HEPYXOMOCTi OL[HIOIOTBCS Ta BiJOOPaKatOThCs OKPEMO, AKILO BOHH
MOXKYTb OYTU MPOZIaHi OKPEMO.

3.5.2. [NepBicHa Ta mocnigyoya ouiHKa iHBeCTULIHHOT HEpYXOMOCTi

IMepricHa BapTicTe iHBeCTHLilHOI HepyXoMOCTi 3AilicHIOeTbCsl 3a cobiBapTicTio. Butpatu Ha omepaiito
BKJIIOYAIOTEC 10 nepBicHOI BapTocTi. CoGiBapTicTh NpuAGaHOi iHBECTHL{HHOI HEPYXOMOCTI BKIOYAE WiHY ii
npundaHHs Ha OyAb-siki BUTpaTH, sKi Oe3nmocepelHbO BigHeceHHs 0 NMpHAOaHHS. Be3nocepeaHbo BimHEceHHi
BUTPATH OXOILTIOIOTh, HANPUKJIaJ, BHHArOPOIY 3a HaJaHHS NMpoQeciiHUX IOPUIHIHUX MTOCIIYT, NOAATKH, OB’ A3aHH]
3 Mepeiayero rpaBa BIACHOCTI, Ta iHIIi BUTPATH HA ONepalliio.

Ouinka nicnst BU3HaHHA 37il{CHIOETBCS 3a CTIpaBeUTHBOIO BapTICTIO Ha Aaty ouiHKU. [IpulyTok aGo 30UTOK
Bill 3MiHH B CIIpaBe/UIUBiHt BAPTOCTI iHBECTHLIHHOT HEPYXOMOCTI BU3HAETLCS B MPUOYTKY ab0 36MTKY. AMOpTH3aLlisA
Ha TaKi akTHBH HE HapaXOBYEThCS.

CnipaBe/uinBa BapTiCTh iHBECTHLiHHOT HepyXOMOCTi 3a3BHYail BU3HAYAETHCS 13 3aTyUYEHHAM HE3AIEKHOIO
ouiHoBaya. ITepioAnYHiCTb NEPEriny CrpaBeUInBOI BapTOCTi 3yMOBIIOETHCS CYTTEBUMU IJIsl O0JTiKY KOJUBAaHHAMU
UiM Ha pUHKy Mozi6HOi HepyxomocTi. CripaBe[iHBa BapTiCTh He3aBEpIICHOTO OyIiBHULTBA JOPIBHIOE BAapTOCTI
3aBepLUEHOro 06’ €KTa 3a BUPaXyBaHHIM BUTPAT Ha 3aKiHYeHHs OyiBHULTBA.

SIKIO OUIHMTH CHpaBeTUBY BAapTiCTh HEMOXINWBO, TOBapHCTBO 00Mpae [1Js OLIHKA 00’ €KTIB
inBecTuLiliHOT HepyXoMocTi Mozenb OLiHKH 3a cobiBapTicTio BianmosinHo 10 MCBO 16 Ta 3acTocoBye Takuii miaxin
10 Bciel iHBECTULiHOI HepyXoMOCTi, NpU LbOMY PO3KPHBAIOTBCS NPUUYHHH, 3 SKHX HE BHUKOPUCTOBYETHCS
CTpaBe/UTHBa BAPTiCTh.

3.6. OOniKOBi MOJITHKY IIOAO0 HEMOTOUHUX aKTUBIB, YTPUMYBAHUX JUII TIPOJAXKY

ToBapucTtBo Kiacudikye HENOTOYHMN aKTUB AK YTPUMYBaHMH s TMpoOAaxy, sAKIIO Horo OamaHcoBa
BapTiCTh Oyle B OCHOBHOMY BiJIIKOJOBYBaTHCS LIIAXOM oOmepalil MPOAaKy, a He MOTOYHOTO BHKOPHCTAHHS.
HenotouHi akTuBH, yTpuMyBaHi IJs MPOZAaXKy, OLIHIOTBCSA i BiZOOpaXaloThCsi B OyXraiaTepcbkoMy OOMiKy 3a
HailMEHIIO 3 JBOX BENHYHH: 6anaHCOBOK abo CIpaBeIMBOIO BAapTICTIO 3 BUpPAaxyBaHHsM BUTpAT Ha omnepatlii,
TOB'A3aHi 3 npoAaxeM. AMOPTH3allisl HA TaKi aKTHBH He HapaXoBYeTbCs. 3OUTOK Bifl 3MEHLICHHS KOPHUCHOCTI MpH
NEepBiCHOMY 4H MOJANBIIOMY CMHCAHHI aKTHBY 10 CMPaBEUTMBOI BapTOCTi 3a BHpaxyBaHHsSM BHTPAT Ha MPOLAX
BU3HAETHLCA Y 3BiTi Mo (GiHAHCOBI pe3yIbTATH.

3.7. OBniKOBi MONITHKHU IIOIO OPEHMIH.

ToBapucteo - opeHzap He BH3HA€ aKTHB 3 MpaBa KOPUCTYBaHHS Ta OpeHAHE 3000B’S3aHHS 10: a)
KOPOTKOCTPOKOBOI OpeHAH; Ta 0) OpeHH, 3a KO 6a30BHUif aKTHB € MATOL[IHHUM.

OpeHaa akTUBIiB, 3a SKOK PHU3MKM Ta BUHAropoaM, MOB'A3aHi 3 MpPaBOM BJIACHOCTI Ha akTWUB, (aKTHUHO
3a/MLIAOTECS B OpeHAoAaBLs, kiacudikyeTbes sk omnepauiliHa openza. OpeHIHI TuaTexi 3a Yromow Tpo
onepariifHy OpeH1y BU3HAIOThCS SIK BUTPATH Ha MPSAMOJIiHilHil OCHOBI MpOTSATroM CTpoky openau. Jloxin Bix opeHau
3a yroJaMu Mpo omnepauiiiny opeHny ToBapucTBO BH3HAe Ha NPAMOIIiHINHINA OCHOBI MPOTArOM CTPOKY OpeHAM.
3aTparH, BKJIFOYAIO4YH aMOPTH3aLlito, TOHECEH] NPU OTPUMaHHI J0XO1y Bi/l OPEHIH, BU3HAIOTCS SIK BUTPATH.

ToBapucTBO OpEeHIYE MO JOrOBOPY OPEeHAN mpuMilleHHs 3a aapecoro: 03127, m. Kuis, npocnekt [onociiBebkui,
Oya. 93. ToBapucTBO - OpeHIap BU3HAE OPEHHI TJIaTexki, OB’ A3aHi 3 KOPOTKOCTPOKOBOKO OPEH/IO0, SIK BUTPATH Ha
NPSMOJTiHiliHiil OCHOBI IPOTATOM CTPOKY OpeHAN.

3.8. O061iKOBi MOJITUKY IO/10 MOJATKY Ha NPUOYTOK

Burparu 3 nomatky Ha npuOyTOK SIBISIOTH COOOK CyMy BHTpAT 3 MOTOYHOrO Ta BiJCTPOYEHOrO MOAATKIB.
[ToTouyHnii mMoOAaTOK BU3HAYAEThCA K CyMa MOAATKIB Ha MpuOyTOK, L0 MiANSraroTh criati (BiALIKOAYBAHHIO)
o0 omojaTkoBaHoro npuOyTky (306uTKy) 3a 3BiTHHMiI mepioa. ITorouni BuTpati ToBapucCTBa 3a MOAATKaMH
PO3paxOBYIOTECS 3 BUKOPHCTAHHSIM MOJATKOBUX CTABOK, YHHHHUX (200 B OCHOBHOMY YHHHHX) Ha JaTy GanaHcy.

Binctpouenuii nomatok po3paxoByeThcs 3a OalaHCOBUM METOIOM Ta sIBJIsi€ COOOK MOAATKOBI aKkTHBH abo
3000B'sI3aHHs, L0 BUHHKAIOTH y pe3yJNbTaTi TUMYACOBHX Pi3HULE MK OalaHCOBOI BapTICTIO aKTUBY YH
3000B'13aHHs B OanaHCi Ta iX nogaTkoBo 6a3010.

Bincrtpoueni mojatkoBi 3000B's3aHHS BM3HAIOTBCS, SK IPaBHJIO, LIOAO BCIX THMYAacOBMX pPi3HHLB, LLIO
Mi/UIAraloTh OMOAATKYBaHHIO. BincTpoyeHi 1o4aTKoOBI akTHBU BU3HAIOTHCS 3 ypaXyBaHHSAM iMOBIpHOCTI HasBHOCTI
B MaiibyTHbOMY OM0JaTKOBYBaHOrO MPUOYTKY, 3@ PaXyHOK SIKOTO MOXYTb OyTH BUKOPHUCTaHi THMYAcoBi pi3HHIL,
IO MiANSraloTh BHpaxyBaHHIO. bajlaHcoBa BapTiCTh BiJCTPOUEHHX MOJATKOBHX aKTUBIB MEpErsAacTbCs Ha
KOXHY JaTy # 3MEHIUyeTbCs B Tilk Mipi, y skiii Oinblne He icHye fiMoBipHOCTi Toro, mo Oynme oTpumaHuit
onojaTKoBaHUil MpUOYTOK, AOCTATHil, 1106 DO3BOJUTH BHKOPHCTAaTH BHUTOAY BiJ BiACTPOYEHOro MOAATKOBOIO
aKTUBY TOBHICTIO 200 YaCTKOBO.

BincTpoueHnit momaTtok po3paxoByeTbCA 3a IMOJATKOBMMHM CTaBKaMM, fKi, fK O4iKyeTbcA, OyayThb
3aCTOCOBYBATUCS B Mepiofi peamizawii BiAnoBiAHUX akTUBIB ab0 3000B'13aHb. TOBapUCTBO BHU3HAE MOTOYHI Ta
BiICTpOUEHi MOJATKH sK BUTpaTH abo AoXin i Bkiovae B mpuOyTok abo 30MTOK 3a 3BITHHH Mepiol, OKpim
BUMAJKIB, KOJU MOJATKH BUHUKAIOTH Bil omepauiii abo moziil, ki BU3HAIOTHCA MPSIMO y BIACHOMY Kamitaii abo
Biz 00'eananHs Gi3Hecy.

ToBapuCTBO BU3HAE MOTOYHI Ta BiACTPOUYEHI NOAATKU Y KamiTalli, IKIO NOAATOK HAJIEKUTh 10 CTaTei, sKi
BijoOpaxkeHo Ge3rnocepeJHbO y BIACHOMY KaliTali B TOMY CaMOMY YHU B iHIIOMY Tepiozi.

3.9. Inwi 3acTocoBaHi 0GMiKOBI MOMITHKH, IO € JOPEUHUMH IJIs pO3yMiHHS (iHaHCOBOT 3BiTHOCTI
3.9.1. Jloxonu Ta BUTpATH
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ToBapuUCTBO BU3HAE NOXIiZ BiJ HaJaHHs MOCHYT, Konu (abo y Mipy TOro, sik) BOHO 3a/I0BOJIbHSIE 3000B’s3aHHS

OO0 BUKOHAHHs, Nepeaarodd o0ilsgHy nocuyry (ToOTO akTHB) KIIIEHTOBi. AKTUB MepenaeThes, konu (abo y Mipy
TOTO $IK) KIi€HT OTPUMY€E KOHTPOJIb HaJl aKTUBOM.
[Tpn BU3HA4YeHi BapTOCTi BWUHArOPOAM BiJ YMpaBNiHHS akTHUBaMH ToBapucTBO BigmoBigHo mo0 MCO3 15
BUKOPHUCTOBYE METOJ OLiiHIOBAaHHs 3a pe3y/ibTaToM. JIo METOAY OLLHIOBAHHA 3@ Pe3yJbTaTOM HalleXKHTb, 30Kpema,
aHasli3 BUKOHAHHS, 3aBepLIEHOr0 Ha ChOTOJHIIIHIll JeHb, OLiHKY JOCSTHYTHX pe3y]bTariB. BpaXoByiouH MpUHLHMIT
npo¢eciiHoro CKenTULM3MY /s 3MiHHOT BapTOCTi BUHArOpPOAM PO3PaxyHOK JOXOAY 3MAiMCHIOETHCS Ha KiHELlb
KOXHOTO MicsLs.

Pe3ynbrar BU3HA4Y€HHS pO3Mipy BHHAropojy MO yMpaBiiHHS aKTUBaMH O(OPMIIFOETBCSA MPOTOKOJIOM, aKTOM
BUKOHAHHX POOIT, B AKOMY BiZOOpaXKAETHCS PO3paXyHOK (OLliHKA) JOCITHYTHX Pe3yJbTaTiB HA 3BIiTHY OarTy.

Hoxin Bin mpomaxy ¢iHaHCOBMX aKTHBIB BHU3HA€ThCs y MpuOYTKy abo 30MTKYy B pasi 3af0BOJIEHHsS BCiX
HaBECHUX JaJli YMOB:

- ToBapucTBO Nepenae 1OroBipHi MpaBa Ha OZieprKaHHs IPOLIOBKX MOTOKIB BiJ TaKOro GpiHaHCOBOIO aKTUBY;
- ToBapucTBO Nepealo NOKYMNLUEBi pU3UKK Ta IEPEBATH BiJl BOJIOAIHHS, MOB’s3aHi 3 (JiHAHCOBUM aKTHBOM;
- 3a ToBapuCTBOM He 3a/MLIAETHCA aHi Mojaiblla y4acTb YNpPaBliHCbKOro nepcoHany y (opmi, ska 3a3Bhyail
TOB’3aHa 3 BOJIOAIHHAM, aHi e(eKTUBHUI KOHTPOJIb 3a NMPOJAHUMHU (DiHAHCOBUMH iHCTPYMEHTaMHU, iHBECTHLIHOKO
HEpPYXOMICTIO a00 iHLINMU aKTUBAMHU;
- CyMY JIOXOZly MO>KHA JOCTOBIPHO OLIiHHUTH;
- iMOBipHO, 10 10 ToBapuUCcTBa HailayTh EKOHOMIUHI BUTO/H, TIOB’sI3aHi 3 ONEpaLi€lo;
- BUTpaTH, sKi 6ynu abo O6yayTh MOHECeHi y 3B’ 3Ky 3 Onepaliero, MOXKHa JOCTOBIPHO OL[IHUTH.
JluBineH N BU3HAIOTHCS JOXOJOM JIHILE Y pasi, IKIIO:
- npaBo ToBapuUCTBa HA OZIEPXKAHHS BUMJIAT 3 AMBiIeHIaMU BCTAHOBJIEHO;
- € IMOBIpHICTB, 1110 EKOHOMiYHi BUTO/H, TTOB’sI3aHi 3 TUBiAeHAaMH, HailayTh 10 TOBapUCTBa;
- CyMy JMBiJIEHiB MOXKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAEeTbCs Yy 3BiTi Mpo MpuOYTKH Ta 36MTKU 3a YMOBM BiAMOBIAHOCTI BU3HAYEHHIO Ta KPUTEPisM
BU3HAHHA. BusHaHHS noxony BiAOyBaeThCS OJHOYACHO 3 BH3HAHHAM 30iNbIIEHHS aKTUBIB ab0 3MEHINEHHs
3000B’3aHb.

Butpaty - Le 3MEHIUEHHS eKOHOMIUHMX BT MPOTArOM OOJIKOBOTO TNepiofy Yy BHIVIAAI BUOYTTS 4u
aMmopTu3aLil akTUBiB a00 y BUIIISi BUHUKHEHHs 3000B’s13aHb, pe3yJIbTATOM YOro € 3MEHIIEHHs YUCTUX aKTUBIB, 3a
BUHSTKOM 3MEHILEHHS, TIOB’13aHOT0 3 BUIJIaTaMU YUYaCHUKAM.

BuTparty BU3HAIOTBCS y 3BiTi Mpo MpuOyTKU Ta 30MTKH 32 YMOBH BiAMOBIAHOCTI BU3HAUYEHHIO Ta OJJHOYACHO
3 BU3HAHHAM 301/1bLIEHHS 3000B’43aHb a00 3MEHLIEHHS aKTUBIB.

Butpaty HeraiiHO BU3HAIOTbCA y 3BiTI NPO MPHOYTKM Ta 30MTKH, KOJM BHAATKU HE HAJAlOTh MalOyTHiX
eKOHOMIUHHUX BUTiZ ab0 TOi Ta Ti€l0 Mipoo, SIKOI MalibyTHi eKOHOMIYHI BUTOAH HE BiAMOBiAaOTL a60 MepecTaroTh
BiZMOBiJaTH BU3HAHHIO 5K aKTUBY Y 3BiTi PO ()iHAHCOBHIA CTaH.

Butpatn BH3HaIOTBCA y 3BiTi mMpo mpuOYTKM Ta 30MTKM TaKOK y TUX BUMAAKaX, KOJM BHHUKAKOTh
3060B’A3aHHA €3 BU3HAHHSA aKTHBY. BHTpaTH, moHeceHi y 3B'3Ky 3 OTPUMaHHSIM JOXO/Y, BU3HAIOTHCS Y TOMY K
nepiozi, 1o i BiAMoBiAHI 0X0AH.

3.9.2. 3abe3neyeHHs

3alesneyeHHs BH3HAKOTbCA, Konu ToOBapuCTBO Mae TemepillHio 3abopropaHicTs (opuanuHy abo
KOHCTPYKTHUBHY) BHACJIiJOK MHHYJIOI MOAil, icHye WMOBIpHICTb (TOOTO Ginblile MOXIMBO, HI’K HEMOXJIMBO), IO
noraiieHHs 3000B'3aHHsI BUMaratume BHUOYTTS pecypciB, KOTpi BTINIOIOTH y cOOi €KOHOMi4HI BHTrOAHM, I MOXKHA
JIOCTOBIPHO OLIIHMTH CyMy 3000B'A3aHHS.

ToBapucTBO TakoX CTBOPIOE pe3epB BUTPAT HA OMJIATY LIOPiYHMX (OCHOBHMX Ta JOAATKOBHX) BiAMYCTOK.
PospaxyHok Takoro pesepBy 3hiliCHIOETbCS Ha miacTaBi mpaBui oOJikoBoi moniTuku ToBapucTBa. Poswmip
CTBOPEHOTO pe3epBy OIUIATH BiAMYCTOK MiAArae iHBeHTapH3alil Ha KiHelp poky. Po3mip BifpaxyBaHb 10 pe3epBy
BiMYCTOK, BKJIOYAKOYM BiJpaxyBaHHsS Ha COLiajbHE CTpaXyBaHHA 3 LMX CyM, PO3PaXOBYIOTHCS BHXOASYH 3
KiIbKOCTi HiB (aKTHYHO HEBHMKOPHMCTAHOI NpalliBHUKAMU BiJMyCTKH Ta IXHBOIO CEpeJHBOASHHOro 3apoliTKy Ha
MOMEHT TPOBEJEHHsI TAKOT0 po3paxyHKy. Tako)k MOXyTh BpaXOBYBAaTUCh iHIUI 00’ €KTUBHI (haKTOpH, 110 BILTHBAIOTH
Ha pO3paXyHOK IbOT0 MOKa3HUKa. Y pa3i HeoOXifAHOCTI poOUThCS KOPUTYIOUM MPOBOJKA B OyXranTepcbkoMy 00IiKy
3riIHO JaHUX iHBEHTapu3aLil pe3epBy BiAMyCTOK.

3.9.3. Bunnaru npauiBHUKam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BUILIATH TMpaliBHUKaM sIK BUTpAaTH Ta SK 3000B'A3aHHS IiCIis
BHpPaxyBaHHs OyIb-KOi BXKe CIUIaueHOi cyMH. ToBapHUCTBO BH3HA€E OUiKyBaHY BapTiCTh KOPOTKOCTPOKOBHUX BUILIAT
npauiBHUKaM 3a BiICYTHICTb sIK 3a0€3MeUeHHs BillyCTOK - MiJ yac HaJaHHs NMpaliBHUKAMU MOCIYT, SKi 30iNbLIyI0Th
XHi npaBa Ha MaiiOyTHI BUMIATH BiJyCKHUX.

3.9.4. TleHciiiHi 3000B'13aHHS

BinnoBinHO 10 ykpaiHChKOro 3aKOHO/aBCTBa, TOBApUCTBO HAPAXOBY€E €AUHUI COLianbHUI BHECOK Ha
3apo0iTHY MmiaTy mpauiBHUKIB. [JOTOYHI BHECKM PO3PaXOBYIOThCS SIK MPOLIEHTHI HApaXyBaHHS A0 MOTOYHUX
HapaxyBaHb 3apo0iTHOT MIaTHi, Taki BUTpaTH BifoOpaxkaloThes y nepiofi, B skoMy Oyiu HajaHi mpaliBHUKaMH
MOCITYTH, 1110 HAJAKTh M MPaBO Ha OJIep>KaHHS BHECKIB, Ta 3apo0JeHa BiAMOBiIHA 3apo0iTHA MIaTHS.

3.9.5. Butpatu 32 no3ukamu.

Butpati 3a no3ukamu, siKi He € YaCTMHOK (HiHAHCOBOTO iHCTPYMEHTY Ta He KamiTali3ylOThCH K YaCTHHA

co6iBapTOCTi aKTWBiB, BH3HAIOTbCA fK BUTpaTH mepiody. ToBapHCTBO KamiTali3ye BHUTPaTH Ha IMO3MKH, AKi
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Oe3nocepeHbO BiJHOCATBCS A0 MpuadaHHA, OyaiBHULTBA a00 BUpOOHULTBA KBai(hikoBaHOTO aKTHBY, SK YacCTHHA
co0iBapTOCTi LIbOrO aKTUBY.
3.9.6. Onepadii 3 iHO3eMHOIO BaJIOTOO

Ormepatii B iHO3eMHiii BaIOTi OOMIKOBYIOTbCS B YKPAiHCBKMX TPUBHAX 3a OQiLiiHMM KypcoM OOMiHY
HauionansHoro 6aHky YkpaiHu Ha AaTy NpoBeJeHHs onepariii.

MoHeTapHi aKTUBH Ta 3000B'I3aHHS, BHPXeHI B iHO3EMHHX BaJlOTaX, MEePepaxoBYIOTbCS B IPUBHIO 3a
BianoBinHuMu kypcamu oOminy HBY Ha naty Ganancy. HemoHeTapHi cTaTTi, AKi OLIiHIOIOTbCA 3@ iCTOPHYHOIO
cobiBapTicTio B iHO3eMHilf BamOTi, BiZOOpakalOThCS 3a KypcoM Ha JaTy omepailil, HeMOHeTapHi cTaTTi, ski
OLiHIOIOTBCS 3@ CIPABEJIMBOIO BAPTICTIO B iHO3eMHil BamtoTi, BinoOpaaroTbes 3a KypcoM Ha JaTy BH3HAYEHHs
cripaBeuHBO1 BapTocTi. KypcoBi pi3HHULI, 10 BUHUK/IN NPH NMEPEePaxyHKy 33 MOHETAPHUMH CTATTAMM, BU3HAIOTELCS B
npuOyTKy abo 30UTKY B TOMY Iepiofi, y IKOMYy BOHH BUHUKAIOTb.

3.9.7. YMOBHI 3000B'3aHHS Ta aKTHBU

ToBapucTBO HE BU3HAE YMOBHI 3000B's13aHHA B 3BiTi Npo ¢iHaHcoBHii cTaH ToBapucTsa. [HdopmaLis mpo

YMOBHe 3000B'sI3aHHS PO3KPHUBAETHCS, SKIO MOXIIHBICTE BUOYTTS pecypciB, siki BTiIIOIOTL y co0i €KOHOMiuHi

BUTOAH, He € BigmaieHor. Ctucnia iHdopmalis Npo yMOBHMH aKTUB PO3KPHUBAETBCA, KOJIM HAAXOIKEHH
€KOHOMIYHHX BUTI[J € HMOBIpHUM.

4. OcHOBHI NpUNyLIEHHS], OLIHKH Ta CYyIKeHHS

ITpu migrotoBui ¢hiHaHcoBOT 3BiTHOCTI TOBApUCTBO 3AiIHCHIOE OLIHKY Ta MPUMYLIEHHS, SKi MalOTh BIUIUB Ha
eneMeHTH (hiHAHCOBOI 3BiTHOCTI, IpyHTYytouHck Ha MC®3, MCBO Ta TiymaueHHsX, po3pobnenux Kowmirerom 3
TIyMaueHb MikHapoaHoi QiHaHCOBOI 3BiTHOCTI. OLIHKM Ta CyIkeHHs 0a3yloThCsl Ha MOMEpefHbOMY AOCBiAi Ta
iHmMX (akTopax, LIo 3a iICHYIOUNX 00CTaBUH BBAXKAIOTHCS OOTPYHTOBAHHMHU i 32 pe3ylbTaTaMy SKUX NPUHMAOThCS
Cy[KeHHsI 11070 GanaHcOBOI BapTOCTi aKkTWUBIB Ta 3000B’A3aHb. Xouya Li po3paxyHKH OasyroTbCs Ha HasdBHill y
kepisHuITBa TOBAPHCTBA iHGOPMALIIT PO MOTOUHI MOAIT, HaKTHUHI Pe3yNbTaTH MOXKYTh 3PELUTOO BiAPI3HATHCS BiJ
LMX po3paxyHkiB. O0iacTi, ae Taki CyPKeHHs € 0COOIMBO BaXKIMBMMH, 00NACTI, 10 XapaKTEPU3YIOTbCS BUCOKHM
piBHEM CKJIAJHOCTI, Ta o0yacTi, B SKUX MPUIYLICHHs il PO3paXyHKH MAalOTh BelWKE 3HAUeHHs AJA IMiArOTOBKH
(binancoBoi 3BiTHOCTI 38 MC®3, HaBeieHI HIKYE.

4.1. CymkeHHs o0 onepatiif, moaiit abo ymoB 3a BincyTHOCTi koHkpeTHHX MCO3

SIkio Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS IO OTepallii, iHIoi moaii abo yMOBH, KEPIBHULITBO
ToBapucTBa 3aCTOCOBYE CYIKEHHS MiJ 4ac po3poOiIeHHs Ta 3aCTOCYBaHHs 00JiKOBOI MOMITHKH, 06 iH(opMaris
OyJa JopevHor [yist TOTped KOpUCTYBayiB /s IPUIHSTTS €KOHOMIYHUX pillleHb Ta JOCTOBIPHOIO, Y TOMY 3HaYeHHi,
110 (hiHaHCOBa 3BITHICTB:

- TI0/1a€ I0CTOBIpHO (hiHAHCOBMIA cTaH, (iHaHCOBI pe3ysbTaTH AisIBHOCTI Ta rpoLIoBi noTokyu ToBapucTsa;
- BinoOpaxkae eKOHOMIYHY CyTHICTB OmepaLlii, iHIMX noziit abo yMoB, a He JuLIe IPUAHYHY DopMy;

- € HeMTpaJIbHOIO, TOOTO BIJILHOIO BiJ| yNepeikKeHb;

- € TIOBHOIO B YCIiX CYTTEBUX acleKTax.

Ilix yac 3xpilicHeHHs CyIDKEHHS KepiBHMLTBO TOBapuUCTBAa MOCHUNAETHCS HA MPUNHHATHICTb HABEAEHUX Aaii
JDKEpeJT Ta BPaxoBYye IX y HU3XIZAHOMY MOPALKY:
a)sumoru B MC®3, y SKuX ijeThCs po MOAiOHI Ta NOB’A3aHi 3 HUMU UTaHHS;
0)BU3HAUEHHS, KpHUTEpii BHU3HAHHA Ta KOHLENLii OL{HKM aKTUBIiB, 3000B’i3aHb, JOXOJIB Ta BUTPaT Y
KoHuenTyanbHiit ocHOBI (iHaHCOBOT 3BITHOCTI.

[Tig uyac 3xificHeHHs CyMKeHHs KepiBHULTBO TOBapuCTBA BpaxoBye HANOCTAaHHIlIi MONOKEHHS iHLIMX
OpraHis, 10 pO3pPOOJISIOTh Ta 3aTBEPIIKYIOTh CTAHIAPTH, SIKi 3aCTOCOBYIOTh MOAIOHY KOHLENTyalbHy OCHOBY IS
po3pobNeHHs cTaHAApTiB, iHULy mpodeciiiny JitepaTypy 3 0o0iiKy Ta NpPHNHATI ramy3eBi MPaKTHKH, Ti€H0 Mipoo,
SIKOIO BOHH He Cyrepeuarh BUIIe3a3HaUeHNM KEePeIaM.

Ornepauii, o He pernameHToBani MC®3, BincyTHi.
4.2. CymKeHHs 100 ClpaBeIMBOI BapTOCTi akTuBiB ToBapucTBa

CripaBeIiBa BapTiCTh iHBECTHIIIH, 1110 aKTUBHO 00€PTAIOTHCS HAa OPraHi3oBaHUX (iHAHCOBMX PUHKAX,
PO3paXOBY€ETLCA HA OCHOBI MOTOYHOI PUHKOBOT BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BiTHY JAaty. B iHwux
BHMMAJKaX OLiHKa CIPaBeAJUBOI BApTOCTi IPYHTYETbCA Ha CY/KEHHAX L1040 NependauyBaHMX MaiOyTHiX
rPOIIOBUX MOTOKIB, iCHYIOWOT €KOHOMIUHOT CHTYyalil, pu3KKiB, BAIaCTUBUX Pi3HUM (iHAHCOBUM iHCTPYMEHTaM,
Ta iHWKUX QpakTopiB 3 BpaxyBaHHaM BuMor MC®3 13 «OuiHka cnpaBeJuBOi BAPTOCTI».

4.3, CymKkeHHs LIO0 3MiH CpaBesIMBOT BAPTOCTi (hiHAHCOBHMX aKTHBIB

KepiBunurso ToBapucTBa BBaXcae, W0 OOMIKOBi OLiHKM Ta MPUMYIIEHHA, SKi MalOTh CTOCYHOK A0
OuiHKH (iHAHCOBUX I{HCTPYMEHTIB, A€ PHHKOBI KOTHPYBaHHS He JOCTYMHi, € KJIIOYOBUM JDKEPEIOM
HEBU3HAYEHOCTI OLIiHOK, TOMY LIO:

- BOHHM 3 BHCOKHM CTyNeHeM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 TUIMHOM 4acy, OCKiJbKM OLIHKH 0a3yroThcs Ha
TIPUMYLIEHHSIX KepiBHULTBA INOJO BiJCOTKOBUX CTABOK, ROMATUIBHOCTI, 3MiH BAMIOTHWUX KypCiB, MNOKA3HMKIB
KPEJUTOCTIPOMOYKHOCTI KOHTpAreHTiB, KOPHIYBaHb MiJl 4Yac OL[HKM iHCTPyMEHTIB, a TaKoX CreuudiuHux
ocobnuBoOCTelf oneparuiii; Ta

- BIUIUB 3MiHH B OLHKAaX Ha aKTUBH, BigoOpakeHi B 3BiTi Mpo (iHAHCOBHH CTaH, a TAaKOX Ha JOXOAH (BHTpATH)
MO3Ke OyTH 3HAUHHM.

SIk6u  kepiBHHUTBO TOBapHCTBA BMKOPMCTOBYBAIO iHINI MNPHIYINEHHS IIOJAO BiACOTKOBMX CTaBOK,
BONATWIIBHOCTI, KypciB 0OMiHy BailrOT, KPEIMTHOTO PEHTHHIY KOHTpareHTa, AaTH odepTn i KOpUryBaHb Tix uyac
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OLiHKY iHCTPYMEHTIB, GiNbla aGo MeHIa 3MiHa B OLHLI BapToCTi (hiHAHCOBUMX iHCTPYMEHTIB y pasi BiACyTHOCTI
PMHKOBUX KOTHDYBaHb Maiia 6 iCTOTHMi BIUIMB Ha BinoOpakeHuit y diHaHCOBill 3BITHOCTI 4ncTHH TMpHOYTOK Ta
30MTOK.

Po3yMilouy BaKJIMBiCTb BUKOPHCTaHHS OOMIKOBHMX OLIHOK Ta MpPHIYIIEHb IOAO CHpPaBeIHBOI BAapTOCT
(iHaHCOBHMX aKTHBIB B pa3i BIACYTHOCTI BXiIHMUX AAHMX IIOJO CMPaBEIMBOI BAPTOCTi MEPIIOro PiBHA, KEPiBHUUTBO
ToBapucTBa IUIaHYe BHKOPHCTOBYBATH OL(HKH Ta Cy[keHHs siki Oasyrotbcs Ha npodeciiinili komnereHuii
NpaliBHKKIB, JOCBii Ta MUHYJIHX MOMIAX, @ TAKOXK 3 BUKOPUCTAHHAM PO3paxyHKiB MoAenel BapTocTi (iHaHCOBUX
aKkTHBiB. 3ay4yeHHs 30BHIIIHIX EKCHEePTHUX OLIHOK W00 TakuX (iHAHCOBUX IHCTPYMEHTIB 1€ OLiHKa, sfKa
OasyeTbca Ha mpodeciliHiii KommeTeHLil, AOCBiAl Ta po3paxyHKax € HEJOCTaTHbOMX, Ha JyMKy KepiBHuuTBa €
NPUMHATHEM Ta HeOOXiAHUM.

BukopucTaHHs pi3HUX MapKeTHHIOBHX IpUITyLIeHb Ta/ab0 METOAIB OLiHKH TaKOXX MOXKE MaTH 3HAUHWH
BIUIMB Ha nepeadauyBaHy CIIpaBeTHBY BapTiCThb.

4.4, CymKeHHs 00 O4iKyBaHUX TEPMiHIB yTpUMYBaHHS (hiHAHCOBUX iHCTPYMEHTIB

Kepisuuurso ToBapucTBa 3acTocoBye MpodeciiiHe CyIKeHHs WIOAO0 TepMiHIB yTpUMaHHA (iHaHCOBHX
{HCTPYMEHTIB, 1[0 BXOJATh 0 CKIaxy (iHaHCOBUX aKkTHBiB. [IpodeciiiHe CykeHHs 3a UM NMUTaHHIM IPYHTYEThCS
Ha OLIHI[ pU3KKiB GiHAHCOBOTO IHCTPYMEHTY, HOro MpUOYTKOBOCTI i AMHAaMILI Ta iHIIKUX (akTopax. [IpoTe icHyIOTh
HEBM3HAYEHOCTI, SIKi MOXKYTh OyTH TOB’A3aHi 3 MPU3YMUHEHHAM 00iry LiHHMX Mamnepis, L0 HE € MiAKOHTPOIBHUM
kepiBHULTBY ToBapucTBa HakTOpOM i MOXKe CyTTEBO BIUIHHYTH HA OLIHKY hiHAHCOBHX iHCTPYMEHTIB.

4.5. BUKOpHCTaHHA CTaBOK JUCKOHTYBaHHS

CraBKa QUCKOHTY — Lie MpPOLIEHTHA CTaBKa, sIka BUKOPHCTOBYETHCS JUIA MepepaxyHKy MaiiOyTHIX IMOTOKiB
JIOXO/liB B €WHE 3HAYeHHS TenepilliHboi (IOTOYHOI) BapTOCTi, Aka € 6a30r0 AJ BM3HAYEHHSA PMHKOBOI BapTOCTI
6i3Hecy. 3 eKOHOMIYHOT TOUKH 30pY, B POJIi CTaBKU JUCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOILY Ha BKJIAJEHUMN
Kamitan y BiANOBiAHI 3 piBHEM pU3KKY MoiOHI 00’€kTH iHBecTyBaHHs, a0 — cTaBKa J0XOMY 3a albTePHATUBHUMU
BapiaHTaMy iHBECTHLM i3 3iCTaBNSHHSA PiBHS PU3NKy Ha JaTy oliHku. CTaBka IUCKOHTY Ma€ BU3HAuaTHCs 3
ypaxyBaHHsM TpbOX (paKkTopiB:

- BapTOCTI rpomieii y 4aci;

- BapTOCTi JpKepen, sKi 3amydaroTh Ui (iHAHCYBaHHS iHBECTULIWHOrO TPOEKTY, sKi BUMAararoTb Di3Hi DiBHi
KOMITeH AT,

- (hakTOpy pU3NKY 200 MipH IMOBIPHOCTI OTPUMAHHS OYiKyBaHUX Y Mail0yTHbOMY JOXOZIB.

4.6. CypKkeHHs 11{0/10 BUSIBIIEHHsI O3HAK 3HEL[IHEHHs aKTHBIB.

BingHoCHO (hiHAHCOBMX aKTHBIB, sIKi OL[HIOIOTBCSA 32 aMOPTH30BAHOK BapTiCTIO, TOBapUCTBO Ha HaTy
BUHUKHEHHsI (JiHAHCOBHMX aKTHBIB Ha KOXKHY 3BITHY JaTy BU3Ha4ae PiBeHb KPEAUTHOTO pU3nKy. TOBapHCTBO BHU3HAE
pesepB mim 30MTKM IS OYiKYBaHMX KpPEIMTHHX 30MTKIB 3a (hiHAHCOBMMH aKTHBAaMH, sKi OLIHIOIOTBCA 3a
aMOPTH30BAHOKO BAPTICTIO, Y PO3Mipi OUiKyBaHMX KPeIUTHHUX 30MTKIB 3a Bech CTPOK Ail (iHAHCOBOro aKTUBY (IIpH
3HaYHOMY 301JbIIEHHI KPeJUTHOrO PU3MKY/ANIS KPEOUTHO-3HELiHeHnX (iHAHCOBHX aKTHBIB) abo 12-MicauHMMM
04iKyBaHUMH KpeAUTHUMHU 30UTKaMH (Y pa3i He3HaYHOro 3pOCTAaHHs KPEAUTHOTO PU3HKY).
3a3Buyail OUiKyeThCs, IO OUiKYBaHi KpeOuTHi 30MTKM 3a BECh CTPOK Aii MarTh OyTH BH3HAHI A0 TOro, SK
(iHaHCOBUIT IHCTPYMEHT CTaHe NpOCTpoyeHuii. SIk npaBuyio, KPEAUTHUII PU3MK 3HAYHO 3POCTAE LUE [0 TOro, sK
¢inadcoBuil iHCTpyMeHT cTaHe MPOCTpoueHMM abo Oyne MOMiYeHO iHLI YMHHUKU 3aTPUMKHU IUIATeXiB, L0 €
crietnidHUMHU IS O3UYaNIbHIKA (Hanpukiaz, 3aificHeHHs Moaudikauii abo pecTpykTypu3auii).

KpenutHuit pusnk 3a (hiHaHCOBUM iHCTPYMEHTOM BB)KAETHCS HU3BKUM, SKIIO (iHAHCOBUI iHCTPYMEHT Ma€e
HU3BKHM PU3UK HACTaHHsA AedonTy, MO3UYANTBHUK Mae MOTYXKHMIl TNOTeHLian BHKOHYBaTM CBOi JOrOBipHi
3000B’sI3aHHS 11[0/I0 MPOIIOBUX MOTOKIB y KOPOTKOCTPOKOBIii MepCreKTHRI.

DiHaHCOBI iHCTPYMEHTH He BBaKAIOTHCS TAKHMH, 0 MAIOTh HU3bKUIT KPeAUTHUI PU3NK JIHLIE HA MiACTaBi
TOro, IO PU3MK He(hONTy 32 HUMU € HIDKUUM, HDK pusuk gedonty 3a iHIHUMU (iHAHCOBUMHU iHCTPYMEHTAMU
TosaprcTsa ab0o HiXX KpeAUTHHI PU3KMK FOPUCAHKLIL, B sKili ToBapHCcTBO 3AilicHIOE AisnbHicT. OuikyBaHi KpeauTHi
30UTKH 32 BeCh CTPOK Jii He BU3HAIOThCA 32 (PiHAHCOBUM iHCTPYMEHTOM IMPOCTO Ha MiACTaBi TOro, L0 BiH BBaXKaBCS
IHCTPYMEHTOM i3 HM3bKHM KPEJUTHUM PHU3MKOM Y MONEPEAHBOMY 3BITHOMY INepiofi, ajle He BBAXKAEThCS TaKUM Ha
3BiTHY Aaty. Y TakoMmy Bumaaky TOBapuCTBO 3’SCOBYe, UM Majo Miclle 3HauHe 3pOCTaHHS KPeJUTHOTrO PU3MKY 3
MOMEHTY MepBiCHOrO BH3HaHHs, a OTXKe YU MocTana norpeda y BU3HAHHI OUiKyBaHMX KPEJMTHUX 30UTKIB 3a BeCh
cTpok aii. OuikyBaHi KpeAUTHI 30MTKU BiZ0OpaXKaloTh BIaCHI OUiKyBaHHsS TOBapuCTBA LIOA0 KPEAUTHHUX 30UTKIB.

5. PoskpurTs iHdopmauii 1100 BUKOPUCTAHHS CNIPaBeIMBOI BapTOCTI

5.1. MeToauKy OL{iHIOBAHHSI Ta BXi/Hi JaHi, BAKOPUCTaHi Nisl CKJIaJiaHHs OL{iHOK 3a CTIpaBeyTUBOIO BapTICTIO.
ToBapuCTBO 3MiMCHIOE BUKITIOYHO Oe3nepepBHi OL[iHKU CITpaBeMBOi BAPTOCTi aKTHBIB Ta 3000B’s3aHb, TOOTO

Taki OLiHKH, AKi BuMararotbcss MC®3 9 ta MC®3 13 y 3Biti npo (iHaHCOBHIi CTaH Ha KiHELb KOKHOIO 3BiTHOrO

nepiony.

Kracu akTuBiB Ta Metoz OLiHKH
3000B’3aHb, MeToAUKH OL[iHIOBAHHSA (pUHKOBHI, Buxigni nani
OL[iHEHHUX 3a JNOXigHuMH,
CIpaBeTUBOIO BUTPATHHIA)
BapTIiCTIO
I'pomosi kowTH [MepsicHa Ta moAaIbLIA OLiHKa Punkosuit Odiuiiini kypeu HBY

IPOIIOBUX KOLUTIB Ta X €KBIBAIEHTIB
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3AiHCHIOETBCS 3a CIPABEAINBOIO
BapTICTIO, sIKa JOPIBHIOE IX
HOMiHa/bHil BapTOCTi

Jeno3utu (kpim [NepBicHa oLiHKA AEMO3UTY JloxinHuii CTaBKH 3a JAENO3UTaMH,

JIeTO3UTIB 10 3IiHCHIOETBCA 32 HOTO CIIPaBeAINBOO  (IUCKOHTYBaH  e(eKTHBHI CTABKH 3a

3alUTaHHS) BapTIiCTIO, SIKa 3a3BUYAll JOPiBHIOE HS TPOIIOBMX  JEMO3MTHHUMH JAOTOBOpaMH
fioro HoMiHanbHil BapTOCTI. MOTOKIB)

[Tonanblia ouiHKa JEMO3UTIB Y
HaliOHAJIbHIN BAIOTI 3/1ifICHIOETHCA 32
crpaBeIMBOIO BapTICTIO OYiKyBaHUX
rpOLIOBUX MOTOKIB

[HcTpymeHTH Kanitany [lepBicHa oLiHKa iHCTPYMEHTIB PunkoBuii Odiuiiini 6ipsxoBi Kypen
Karnitalty 3[ilCHIOETbCS 3a 1X OpraHi3aTopiB TOpriB Ha
CIpaBeUTHBOIO BAPTICTIO, sKa JaTy OLiHKH, 32 BiICyTHOCTI
3a3BUYaill JOPIBHIOE LiHI onepallii, B BU3HA4YE€HOro 0ipxoBOro
XoJi skoi OyB OTPUMaHUI aKTUB. KypCy Ha JaTy OLiHKH,
IMonanblia OLliHKa IHCTPYMEHTIB BHKOPHUCTOBYETbCS OCTAHHS
KariTany 3iiCHIOETbCS 32 GanaHcoBa BapTiCTh, LiHH
CMpaBeJIMBOIO BAPTICTIO HA ATy 3aKpUTTS Oip>KOBOrO
OLIHKH. TOProBOro AHs

JleGiTopcbka INepBicHa Ta nojaibiua OLiHKa Jloxinmuii KoHTpakTHi yMOBH,

3a00proBaHicTh nebiTopebkoi 3a6oproBaHoCTi HMOBIpHICTb MOTalIeHHS,
31iHiCHIOETBCS 3a CTIPaBETHBOIO OYiKyBaHi BXiJHi rpOIIOBi
BapTICTIO, sIKa JOPiBHIOE BAPTOCTi MOTOKH

rorauleHHs, To0To CyMi OuiKyBaHUX
KOHTPAKTHUX POLIOBUX MOTOKIB Ha

JlaTy OLiHKH.
[ToTouni 3060B’a3auus  [lepBicHa Ta mogabLIa OLiHKa Burpathuii KoHnTpakTHi ymMOBH,
MOTOYHKMX 3000B’s13aHb 3/1iiCHIOETHCS HMOBIipHICTb NOralieHHs,
3a BapTICTIO MOTalleHHs o4iKyBaHi BUXiJHi rpomoBi
TIOTOKH
5.2. Pisenb iepapxif cripaBeyIMBOI BAPTOCTI, 10 KOTO HAJIeKaTh OLHKH CIIpaBeINBOI BAPTOCTI.
Knacu akTuBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb
3000B’s13aHb, OL[IHEHUX 3a (i, 1O MarOTH (Ti, 10 HE MaKOTh (Ti, 1110 HE MaIOTh Yeboro
CNpaBe/IMBOIO BapTiCTIO KOTHUpPYBaHHS, Ta KOTUPYBaHb, aJie KOTHPYBaHb i He €
CIOCTepexkyBaHi) CIIOCTEpEeKYBaHi)  CHOCTEPEeKYBaHUMH)
Jata ouiHku 30.09.2022 p. 30.09.2022 p. 30.09.2022 p.  30.09.2022 p.
[HCTpyMeHTH KaniTaly 20 - - 20
['poluoBi KowTH - 183 - 183

5.3. IlepeMillieHHs: MK piBHSIMU i€papXil cripaBeiInuBOI BapTOCTi
VY ToapucTBa 3a 3BiTHUI nepioa nepeBesieHb 3 2-ro piBHA iepapxii 10 3-ro piBHs He OyI10.

5.4. Inwi po3kputTs, Wwo Bumaratroteess MC®D3 13 «OuiHka crpaBeainBoi BapToOCTi.
CnpaBeiBa BapTiCTh (PiHAHCOBUX iHCTPYMEHTIB B IOPiBHSIHHI 3 iX 0aJJaHCOBOIO BapTiCTIO

8 MUCAYAX 2PUBEHL BanancoBa BapTicTh CnpaseinBa BapTicTh
30.09.2022 p. 30.09.2022 p.

[ucTpymenTu kamitany 20 20

['poLuoBi KoIITH 183 183

Kepisunurso Komnanii BBakae, 110 HaBeAEHI PO3KPUTTS LOAO 3aCTOCYBaHHs CIIPaBeIMBOT BAPTOCTI € AOCTATHIMH,
i He BBaKae, 1110 32 MeXaMH (piHaHCOBOI 3BITHOCTI 3anMIumMiack Oyab-Kka CyTTeBa iHpOpMALlis 1100 3aCTOCYBaHHS
CcrpaBe/IMBOi BApTOCTi, ika Moxe OyTH KOPHCHOIO /sl KOPHCTyBayiB (iHaHCOBOT 3BiTHOCTI.

6. PoskputTs indopmanii, mo nixTBepaKye cTaTTi NogaHi y gpiHaHCOBHX 3BiTaX.
6.1. AnmiHiCTpaTUBHI BUTpaTH

6 MUCAYAX 2PUBCHD 3a nepioa 3 01 ciynsi 2022 p. mo 30 BepecHsi 2022 p.
BuTpatu Ha yTpUMaHHS aqMiHiCTPaTHBHO-YMPaBIiHCEKOTO 1322
nepcoHaIty

BuTparti Ha yTpHMaHHSA OCHOBHHX 3ac00iB, HIINX 28

MarepialbHHX HEOOOPOTHUX aKTUBIB
3araibHOTOCTIONAPCHKOTO MPU3HAYEHHS (OpeHa,
aMOpTHU3aLlisi, PEMOHT, CTpaxyBaHHs MaiiHa, KOMyHaJIbHi
MOCITYTH)
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Butpatu 3a nocnyru ayauropa 35

Butpatu Ha omtaty mociyr 3B’s3Ky 7
Butparu Ha KOHCYJbTallilHi MOCIyTH 81
Butparu Ha iHLII MOCTyrH 56
Butpatu Ha po3paxyHKOBO-KacoBe OOCITYroBYBaHHS Ta iHILI 9

nociyru 6aHKiB

Beboro agmiHicTpaTHBHI BUTPaTH 1538

6.2. Jloxin Big peanizauii npoaykuii (ToBapiB, podit, mociyr)

8 MUCAYAX 2PUBCHD 3a nepioa 3 01 ciuns 2022 p. mo 30 BepecHs 2022 p.
Jloxin Bin peanizauii mocuyr 3 ynpaBiiHHA aKTHUBIB 1129
KOpPIOpaTHBHUX iHBECTHLiHHUX (QoHIB

Jloxin Bix peajizatlii mocyyr 3 yrpaBiliHHS aKTUBIB 200

naiioBux iHBecTULiHNX QoHAIB

Benoro moxoau Bin peasizanii ' 1329

6.3. Inwi ¢inancosi goxoau

8 MUCAYax 2pUBeHL 3a nepioa 3 01 ciuns 2022 p. no 30 BepecHsi 2022 p.
BincoTky no Aeno3uTHOMY paxyHKy 5
Bcenboro iHmi ¢piHaHCcOBI J0X0aH 5

6.4. Inwi goxoau

6 MUCAYaX cPUGEHb 3a nepioa 3 01 ciuns 2022 p. no 30 BepecHs 2022 p.
Jloxin Bix nepeouinku QiHaHCOBHX iHBeCTULIiH 3
Bceboro inmi goxoau 3

@OiHaHCOBHIA pe3ynbTaT AissbHOCTI ToBapucTBa 3a 3BiTHHI Tepiof CTaHOBHTH 30uMTOK y cymi 201 THC. TpH.
BincrpoueHi noaaTkoBi akTUBH Ha CyMy 30MTKY He BU3HABAJIHCS.

6.5. [HLII HaAXOMKEHHS

8 MUCAYAX 2PUBCHb 3a nepioa 3 01 ciuusi 2022 p. no 30 BepecHsi 2022 p.
Hanxo[pkeHHs Bif BiACTYIUIEHHS NIpaBa BUMOTH 25
Beboro iHLi HAAX0KEHHS 25

6.6. OCHOBHI 3aco0u

8 MUCAYAX 2pUBEHb 3a nepioa 3 01 ciunsi 2022 p. mo 30 BepecHst 2022 p.
KOMIM'IOTEpPHA TEXHIKa

IepaicHa BapTiCTh Ha MOYATOK 3BITHOIO Nepiony 11
HakonunueHa aMopTH3allisi Ha MOYaToK 3BIiTHOIO NMepioxy “4)
[NepBicHa BapTiCTh Ha KiHEeLlb 3BiTHOTO Mepiony 11
Hakonuuena aMopTH3allisi Ha KiHelb 3BITHOTO Tepioxy (@)
Beboro ocHOBHI 3ac00H 7

6.7. BupobHuui 3amacu

8 MUCAYAX 2PUBEHD 30 BepecHs 2022 p.
BuTpartHi Matepianu (3a icTOPHIHOI0 COGIBApPTICTIO) 2
Bceboro BHpoOHMYI 3am1acH 2

6.8. IHCTpyMeHTH KamiTay

30 BepecHs
8 MuUCAYax 2puseHs % 2022 p.
AKXl iHIIMX TOBAPUCTB, KOXKHA i3 YACTKOIO BOJNIOAIHHSA Y CTaTyTHOMY
Kanitani MeHie 1%, 3 skux:
mopeiens AKuMU Ha GOHO08UX bipcax 3aDOPOHEHA 3aKOHO0ABCMBOM
YKpainu, piwennamu Komicii abo piwennamu cyoy:
BAT "Jlenincbkuii peMOHTHO-MeXaHiuHHii 3aBo "MeTanict" <1 0
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BAT "YKPXIMEHEPT'IA" <1 0
TTAT "YEPKACBKHI PEMOHTHO-TPAHCITOPTHUI 3ABOJ" <1 0
AT "IOMIHAHTA-KOJIEKT" <1 0
AT "MOTOP CI4" <1 0
mi, Wo Marome KOMUPYSAHHSI.!

ITAT "YkpHadra" <1 20
Bcboro iHCTpyMEHTH KamiTagay 20

CripaBeaMBa BapTicTh akwUiid, sSKi BHeCeHi 70 GipXKOBOTO CHHCKY, OLIHIOIOTbCS 32 GipKOBUM KypCoM OpraHisaropa
TOPTiBIi.

6.9. I'po1IOBi KOIITH Ta IX eKBiBaleHTH

68 MUCAYAX 2PUBEHb Bua paxynky Basworta 30 Bepechs 2022 p.

AT "Paiiddaiizen Banky MOTOUHUI TPUBHS 2
[TyAT «Kb «<AKOPZIBAHK» NOTOYHUH TPHUBHs 181
Beboro rpomoBux KOITIB Ta iX 183

eKBiBaJIEHTIB

[TpoTAroM 3BiTHOrO Mepiofy BiNCOTKH Ha 3aIHLIOK IPOLIOBUX KOLITIB Ha MOTOYHOMY OaHKIBCHKOMY paxyHKy He

HapaXoBYyBaJIUCh.

6.10. leGitopcbka 3a60proBaHicTh

8 mucsyax 2pusetsv

HasBHICTb NPOCTPOYCHOI Ta

MPOJIOHNOBaHOI 3a00proBaHoOCTi

npeaMer
3a00proBaHoCTi

30 Bepecus 2022 p.

JleGiTopchka 3a00proBaHicTh 3a
MPOJYKLt0, TOBapH, podOTH,

MOCIYTU
[IBH3I® "HOBHH BiACYTHS IPOLIOBI KOLUTH 15
IHBECTULIIMHWIM ®@OH"
[BI® «[IJIATUHYM IHBECT) npocrpoueHHs miarexy Ginbuie 30 IPOLIOB] KOIUTH 50
JIHIB

BLICYTH [POLLOBI KOLITH 15
AT "TTAMIP" BiCYTHS IPOLIOBI KOLITH 47
AT "®OPCAMUT IHBECT" BIICYTHS pOLIOBi KOIUTH 28
AT "BEPOHA" BIACYTHS IPOLIOBI KOLUTH 51
AT «3HBKI® «CMAPT BLICYTHsI rPOLIOBI KOLITH 17
OPTI'AHIK I'PYTI»
[H11a TOTOYHA e0iTOpChKa
3a00proBaHicTh
TOB "IKJI-AJIbSIHC" BiZICYTHS IPOLIOBI KOIITH 119
[T "®PECAT" BiJICYTHA TPOLIOBI KOIITH 3509
[TpAT "KEM3" HAPHI/[]_[I;K[/HZ" TIPOJIOHIOBaHA (MPOJIOHIaLList IPOLIOBi KOLITH 3930

nepesuulye 30 IHiB)

Jebitopcbka 3aboproBaHicTs 3a
po3paxyHKamu:
3a BUJAAHUMH aBaHCAMU
Y «APIOPYy, BiICYTHS  iHLIE, BIAMOBIAHO 3
[MpAT "KHUIBCTAP", J0roBopy
TOB "TITAKJIAY "
TIBI® «IIJTATHUHYM IHBECT» BiZCYTH: rPOLIOBi KOLUTH 54
OYiKyBaHi KpeITHI 30UTKH 0)
Benoro aebiTopebka 3a00proBaHicTh 7838
3MiHH 1100 O4YiKyBaHUX KPEAUTHUX 30MTKiB
8 MUCAYAX 2PUBEHb 30 BepecHs 2022 p.

Pe3eps nijJ 36UTKH 1O OL{HIOETBCA B CyMi, sika JopiBHIOE: 12-
MiCSYHIM OYiKYBaHUM KPEIUTHUM 30UTKaAM, B T.4.:
12-MiCAYHIM 04iKYBaHUM KpEAUTHHM 30UTKaM, B T.4.:

3a Jeno3uTaMmu
3a 11e0ITOPCHKOI0 3300PrOBaHICTIO
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Beboro 0
JeGitopcbka 3a0oproBaHicTs ToBapucTBa He Mae 3abe3nedyeHHs. TOBapUCTBO MPOBOAMTHL aHaJli3 Ta OLIHKY PiBHs
KPEAHTHOTO PU3HKY 3 BUKOPUCTaHHSM iHAMBiZyanbHoro migxomy. CTaHOM Ha KiHellb 3BiTHOro mepiofy 3HeLliHeHa
nebitopebka 3a60proBaHicTh BiCYTHS.

6.11. ToproBenbHa Ta iHIIa KPEAUTOPChKA 3a00proBaHicTh

8 MUCAYAX 2PUBECHD 30 BepecHns 2022 p.
I[ToTouHa KpeauTOpChKa 3a00proBaHiCTh 3a TOBAPH, 70

pobotu, mocmyru

Bcboro norouHi 30008’ s13aHHS 70
[TpocTpoyeHOi KpeqUTOpChKOl 3a00proBaHocTi 3a 3BiTHUI nepiof, skuit 3akiHuuBes 30 Bepechs 2022 poky
ToBapuCTBO He 0OJTIKOBYBANIO Ta HE BU3HABAJIO JOXiJ Bif il CIIUCAHHS.

6.12. INoTouni 3a0e3neueHHs

8 MUCAYAx cZPpUBeHb 30 BepecHsi 2022 p.
KopoTkocTpokoBi 3abe3neueHHs pe3epB BiAMyCTOK 226
Bceboro noro4Hi 3a0e3nevyeHHst 226

B nopiBHsHHI 3 MoYaTKOM mnepioxy, ctaHoM Ha 30.09.2022 p. po3mip nmoTouHHX 3abe3reueHb 3aTHLIMBCS Oe3
3MiH.

6.13. CraryTHU# Ta BIacHUii kanitai

Bignosiguo no Cratyty ToBapucTBa B ocTaHHIH peaakuii, 3aTBep/keHoro Pimennam yuacuuka Ne 01-10/2019
Bin 01.10.2019p., cratyTHuii kamitan ToBapucTBa crtaHoBUTH 16 250 000,00 (wicTHaAusATe MinbHOHIB ABiCTI
’sitaecst Tresd) rpuBens 00 Kor., o copmoBaHuii BignosinHo no CtaTyTy Ta crutayeHuil rpoLlIoOBUMH KOIITaMH
B ITOBHOMY PO3Mipi y BCTAaHOBJIEHI 3aKOHOJABCTBOM TEPMiHH.
Bunachuit kanitan ToBaprcTBa CKIanaeThes 3:

8 MUCAYAX 2PUBCHb 30 BepecHs 2022 p.
CraryTHHi1 KaniTan 16250
PeseprHuit kamitan 217
Hepo3snoainenuii npuOyToK (HEMOKPUTHI 30UTOK) (8713)
Bceworo BiaacHuii kaniTaJ 7754

B nopiBHsHHI 3 moyaTtkoM mepiony, craHom Ha 30.09.2022 p. BnacHMil KamiTal 3MEHLIMBCA 3a PaxyHOK
OTPHMAaHOro 30UTKy 3a MiicyMKamMu pobOTH B 3BiTHOMY Tiepiozi.

7. Po3kpurTs iHdopmauii npo noB’si3aHi cTOPOHH Ta iHIIA iHdopmanisa
7.1. YMOBHi 3000B'13aHHS.
7.1.1. CynoBi no3oBu

[Tporu ToBapycTBa He BUCYBATHCS NPETeH3il Ta BiACyTHI Oyab-sKi Cy10Bi M030BH.
7.1.2. OnonatrkyBaHHS.

BHac/IiIoK HasBHOCTI B yKpaiHCbKOMY [OAATKOBOMY 3aKOHOA@BCTBI MOJIOJKEHb, SIKI JO3BOJSIOTE OLIbII Hi
OJIMH BapiaHT TJIyMaueHHS, a TAKOX Yepe3 MPaKTHKY, IO cKiajlacs B HecTabilbHOMY €KOHOMIYHOMY CepeIoBHI, 3a
SIKOT MOJATKOBI JOBINIBHO TJIyMayaTh acleKTH eKOHOMi4HOI Ais/IbHOCTI, y pasi, AKIO MOAaTKOBi opraHu mifnanyThb
CYMHIBY N€BHE TJIyMaueHHsl, 3aCHOBaHe Ha OLiHLi KepiBHULTBA eKOHOMiuHOT AismbHOCTI ToBapucTBa, HMOBIPHO, 110
ToBapucTBO 3MyLUeHe Oy/ie CIIaTUTH JOAATKOBI MojaTky, wrpadu Ta neHi. Taka HeBU3HAUEHICTh MOXKe BIUIMHYTH
Ha BapTiCTh (iHAHCOBMX IHCTPYMEHTIB, BTpaTH Ta Pe3epBH MiJ 3HELiHEHHS, a TakoXK Ha PUHKOBUII piBeHb LiH Ta
yromu. Ha nymky kepiBuuLTBa TOBapHCTBO CIUIATHIIO yci MOAATKH, TOMY (hiHaHCOBA 3BiTHICTh HE MICTUTBH pe3epBiB
i moxarkoBi 36UTKU. [T01aTKOBI 3BITH MOXYTb MEperisaaaTtics BiAnoBiAHUMHU NOAATKOBUMU OpPraHaMu MPOTATOM
TPHOX POKIB.

7.1.3. Crynine noBepHeHHs 1e06iTOpchkoi 3a00proBaHoCTi Ta iHIIMX (iHAHCOBUX aKTHBIB

BHaciigok curyauii, ska cknantach B GKOHOMILi YkpaiHM, a TaKoX sSK Ppe3yJbTaT €KOHOMiuHOI
HecTabiNBHOCTI, 0 CKIATach Ha JaTy OanaHcy, icHye HMOBipHICTb TOTO, 110 aKTHBU HE 3MOXKYTh OyTH peanizoBaHi
3a iXHbOI 0aJaHCOBOO BAPTICTIO B XOAi 3BUYANHHOIO AisibHOCTI ToBapucTBa.

CTyniHb MOBepHEHHs aKTHBIiB y 3HAuHil Mipi 3anexuTh Bin eeKTHBHOCTI 3aXOiB, SKi 3HAXOIITHCS 1032
30HOK KOHTpOMo ToBapucTa. CTymiHb NOBEpHEHHs Ae6iTOpchKoi 3a00proBaHocTi TOBapHCTBY BU3HAYAETBCS Ha
mizcTaBi oOcTaBuH Ta iHopMaLlii, ki HasBHI Ha AaTy OajaHcy.

7.1.4. Poskputts iHdopMarlii mpo mos'a3aHi CTOPOHU

Jlo moB'S3aHUX CTOPIH HANEKATh:

- TMiZmpueMcTBa, fiKi MPAMO ab0 OMOCEPEAKOBAHO KOHTPOMOIOTH a0 mepeyBaroTh Mix KoHTponem, abo K
nepeQyBaroTh MiJ{ CIITBHIM KOHTPONEM pa3oM 3 TOBapHCTBOM;
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- acoliifoBaHi KOMMaHif,
- CMiNBHI MiANPUEMCTBA, y KX TOBAPHCTBO € KOHTPOIIOIOUHM YYaCHUKOM;
- UJIeHH TPOBIJHOTO YIpaBIiHCHKOrO nepcoHany ToBapuCTBa;
- 6nu3bKi poanui ocobu ympapiiHCbKOro nepcoHany ToBapHCTBa;
- KOMIaHii, 0 KOHTpONoTe ToBapucTBO, ab0 3MiHCHIOIOTb CYTTEBMH BIUIMB, a0 MalOTh CYTTEBHIl BiACOTOK
rosnocis y ToBapucTsi.
Bnponoe:x 3BiTHOrO nepioay nor’s3anumu oco6amu ToBapucTsa Oynu:
- KepiBHUK KOMIaHil 3 yNpaB/iHHA aKTHBaMH;
- equHKl yyacHUK ToBapHcTBa.
Indopmaris mpo kinuesoro 6eHediliapHoro BnacHuka (kontponepa) ToBapucTsa:
JlorinoB Muxaiino MukonaiioBuu
Tun GeHediniapHOTro BONOAIHHA: NMPAMUI BUPILIATbHUIT BIUTHB.
BifcoTOK YacTKU CTaTyTHOrO Kamitaity abo BifcoTok mpasa rouocy: 100
[Iporarom 3BiTHOoro mnepiomy B ToBapucTBa BMHMKaNW omepauii 3 KiHueBMM OeHediuiapom, sk i3
OB’ A3aHOI0 000010, B T.U. OMJIATH MpaLli.

Onepauii 3 noB’sI3aHHMH CTOPOHAMH Besoro
3a nepioa 3 01 ciyns 2022 p. no 30
6 MUCAYAX 2PUBCHb BepecHsi 2022 p.
[TpundanHs GpiHAHCOBUX iHBECTULIiH 0
[Mponax inaHCOBHX iHBECTHULH 0
KomneHcauist nepcoHaiy 20 20

3apobitHa miaTa KiHueBoMy OeHediuiapy ToBapucTsa 3a nepion 3 01.01.2022 mo 30.09.2022 p. HapaxoBaHa B cyMi
20 Tuc. rpH. i BUIUIayeHa BYacHO. Byzap-siki iHWI rocrmojapceki omepauii 3 HHM y 3BiTHOMY mepiofi He
3ailicHIoBanucs. 3a00proBaHocTi Ta 3000B’13aHHS - BiICY THI.

IMpoTsirom 3BiTHOro mepiony B ToBapuCcTBa BUHUKAIU OMepaLlil 3 OB’ A3aHUMH CTOPOHAMH, B T.4. OIJIATH MpaLi
nupekTopy ToBapucTaa.

Onepauii 3 NOB’sI3aHUMH CTOPOHAMH Beworo
3a nepion 3 01 ciuns 2022 p. no 30
6 MUCAYAX 2PUBEHb BepecHsi 2022 p.
[Mpun6anHs ¢piHAaHCOBUX iHBECTULIH 0
ITponax (piHaHCOBUX iHBeCTULiI 0
KomneHcauist TpoBigHOMY ynpaBliHCEKOMY 430 430

nepcoHaly

Jlo TpOBiZHOTO YMPaBIiHCHKOTO MEpPCOHANYy BiAHOCHTHCA KepiBHMK ToBapucTBa. 3apobiTHa mnuata KepiBHHKY
TosapucTsa 3a nepiog 3 01.01.2022 no 30.09.2022 p. HapaxoBaHa B cyMi 430 THC. I'pH. i BumiayeHa B4acHoO. bynp-
ki iHIWi rocnogapceki onepauii 3 kepiBHUKOM ToBapuCTBa y 3BITHOMY TMepiofi He 3ailicHIoBanCcs. 3a60proBaHOCTi
Ta 3000B’13aHHs - BiICYTHi.

Onepanii 3 nop’s3aHUMH Oco0aMM, LIO BHUXOAATh 3a MeXi HOPMalbHOI [is/IbHOCTI, 3a 3BITHUH mnepioj He
3/i/iCHIOBAJIUCE.

8. Ilixi T2 mosiTHKH ynpaBJiHHS (iHAHCOBUMH PH3HKAMH.

8.1. YmpaBniHHS pPW3HKaMH Ma€ MepLIOUeproBe 3HaueHHs Ans BeleHHs OisHecy ToBapucTBa i € BaXJIHBHM
eneMeHToM i AisnbHOCTI. [ToNiTHKA yrnpaBiiHHS pU3MKaMU CKOHLEHTpOBaHa Ha HemependadyBaHOCTI (iHaHCOBUX
PUHKIB | HauineHa Ha MiHiMi3alil0 MOTEHLiHOrO HeraTMBHOrO BIUMBY Ha (iHaHCOBi mokasHuku ToBapucTBa.
OnepaTWBHHH | FOPHAMYHHHA KOHTPOJIb Mac Ha MeTi 3abesmevyBaTH HallexkHe (YHKLIOHYBaHHS BHYTpPIiLIHBOT
MOJITHKH Ta NPOLEYp 3 METOIO MiHiMi3aLlil onepauiiiHuX i FOPUAMIHUX PH3HUKIB.

KepiBHuutBo TOBapHCTBa BHM3HAE, IO AisibHiCTh ToBapucTBa MOB’sA3aHa 3 (IHAHCOBMMM PH3HMKAMH 1
BApTICTh YMCTHX aKTHBIB y HeCTaGlILHOMY PUHKOBOMY CepelOBHILI MOXKE CYTTEBO 3MiHHTHCH YHACIiZOK BILTHBY
cy0’eKTHBHIX YMHHMKIB Ta 00 €KTMBHMX UMHHUKIB, BipOTifHICTb i HANpAMOK BIUIMBY SKHX 3a3JajeTib TOYHO
nepeabaunTi HeMOXKIUBO. JIo TaknuX (HiHAHCOBHX PU3UKIB BiJHECEHO KPEIUTHMII PU3MK, PUHKOBHUI PU3UK Ta PH3HK
JiKBiHOCTI.

TMoniTvka 3 ynpaBliHHS pU3HKaMH OPiEHTOBAHA HAa BH3HAYEHHs, aHAJI3 i ympaBliHHA PU3MKaMH, 3 AKHMH
crukaeTbess TOBApUCTBO, HA BCTAHOBJIEHHsS KOHTPOMIO 32 PU3MKAMH, a TaKOXK MOCTiHUII MOHITOPUHT 3a piBHEM
PU3KKIB, JOTPUMAHHSAM BCTAHOBJICHHX OOMErKeHb Ta MOMITUKA YNPABIiHHS PU3HKAMHU.

VrpasiiHHs pU3HKaMi KepiBHULUTBOM ToBapuUCTBa 31iHCHIOETECS HA OCHOBI PO3YMiHHS NPHYMH BUHUKHEHHS
PU3HKY, KiIbKICHOT OLIHKH 0r0 MOYKIIHBOTO BIUIHBY Ha BapTiCTh YHCTHX aKTHUBIB Ta 3aCTOCYBAHHS iHCTPYMEHTAPIIO
1110710 #OTO MOM’ SIKIEHHSI.

Kpeoumnuil pusux

KpenuTHuil pu3WK- PU3UK TOrO, IO OZHA CTOPOHA KOHTPAKTy Npo (iHaHCOBMIi iHCTPyMEHT He 3MOKe
BUKOHATH 3000B’si3aHHs i ue Oyae MpHYHHOIO BUHHKHEHHs (iHaHCOBOro 30UTKY iHLIOT cTopoHu. KpenuTHuii pusuk
MPUTAMAHHUA TakuM (iHAHCOBUM iHCTPyMEHTaM, fAK MOTOYHI Ta JEMO3UTHI paxyHku B Oankax, oGmirauii Ta
nebiTopebka 3a60proBaHicTh.
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OCHOBHMM  METOIOM  OLIHKM  KPEIMTHUX  PU3MKIB  KepiBHMLTBOM  ToBapHcTBA €  OLiHKA
KPEIMTOCTIPOMOXKHOCTi KOHTPAareHTiB, Ul 4YOTO BUKOPUCTOBYIOThCS KpEJUTHI pPeMTHHrH Ta Oylb-fka iHLIa
JocTynHa iHdopmaLis o0 iX ClPOMOKHOCTI BUKOHYBATH OOProBi 3000B’ I3aHHS.

LJooo naoitinocmi banxie 6 axux eioKpumi paxyniu.

12 BepecHa 2022 poky peliTuHrosuii komiter PA Excrnepr-PeiiTuHT NpuiiHSB pillleHHS PO OHOBJEHHS KPEAUTHOIO
pefitunry IyAT KB AKOPJBAHK (xon €PIIOY 35960913) 3a HaLiOHaIbHOK LWIKA&IOK Ha piBHI UaAA+.
[To3nyaneHyK 3 peliTUHrOM UaA A+ XapaKTepHU3yeThCsl Ty)ke BUCOKOIO KPeAUTOCIIPOMOKHICTIO MOPIBHSAHO 3 IHIIMMHU
yKpaiHCbKMMH  mno3udanbHukam. bank AT «Paiipdaiizen  baHk»  XapaKTepW3yeThCs  HAWBHIIONO
KPEIUTOCIPOMO)KHICTIO, JOBrOCTPOKOBHII KPEAUTHUH pEHTHUHr 3a Hal[iOHAJIBbHOKI IIKAJIOK OHOBJIEHO PA
«Crannmapr-PeliTiHr» Ha piBHI uaAAA.

LIooo oebimopcexoi 3abopzosanocmi

Cranom na 30.09.2022 poky B akTBax ToBapucTBa 00JIIKOBY€ETBCS AeOiTOpChKa 3a00proBaHicTh - aBaHCOBI
niarexi B po3Mipi 57 TUC. TpH., HapaXoBaHa, alle He CIUIayeHa BHHAropoJa 3a MOCIyTd 3 YINpaBiiHHA aKTHBAMH B
posmipi 223 THC. TpH., 3a00proBaHicTh 3a JOroBOpaMH BIACTYIUIEHHsS 3 TEPMIHOM OmiaTH 40 12 KaleHZapHHX
MicsLiB B po3Mipi 7558 THC. IpH.

Ha nymky kepiBHuurta ToBapucTBa, BUXOAAYHM 3 HasBHUX 0OCTaBMH Ta iH(opMalil, ouikyBaHMi 30MTOK
ToBapuCcTBOM BU3HAHUH MPU OLiHLI UBOr0 (hiHAHCOBOTO aKTHBY CTAHOBUTH «0», IO MIATBEPAXKYIOTHCSA YMHHUKAMH,
sKi BpaXoBYIOTb creln}iky KOHTpAreHTiB, 3arajibHi eKOHOMi4Hi YMOBH Ta OLIHKY SIK [TOTOYHOTO, TaK i IIPOrHO3HOrO
HaTpsMKiB 3MiHM YMOB CTaHOM Ha 3BiTHY JarTy.

Cranom Ha 30.09.2022 p. y ToBapucTBa BiACYTHi KpeJUTH, K Oep)KaHi Tak i HazaHi, i, BiAnoBigHO, Oy ab-sKi
3acTaBy Ta iHIi Gopmu 3abe3neueHHs.

Jo 3axoziB MiHiMi3auil BIIMBY KpeUTHOrO pH3UKY TOBapHCTBO BiIHOCHTB:

- BCTAHOBJICHHsI BHYTPIiLIHBOI0 0OMeXeHHs 00csry 1e0iTopehKoi 3a00proBaHOCTI B aKTHBAX;

- aHaJli3 IIATOCHPOMOXKHOCTI KOHTPAreHTiB;

- 3MiHCHEHHs 3aXOiB LIONO HENOMyIEHHS HAABHOCTI B aKTHBaX TOBapHCTBA MPOCTPOYEHOI AeGITOPCHKOT
3a60proBaHoCTi.

ToBapHUCTBO BUKOPUCTOBYE HACTYIHI METOIM yNPABIiHHS KPEAUTHUMH PU3UKAMU:

- 1iMiTH 1010 60proBUX 3000B’A3aHb 3a KilacaMy ()iHAHCOBUX iHCTPYMEHTIB;

- iMiTH 111010 GOproBUX 3000B’A3aHb Mepe/] OAHUM KOHTpareHToM (a00 acouifoBaHOK IpyIo);

- NiMiTH OO BKJIaZeHb y (iHAHCOBI iHCTPYMEHTH B PO3pi3i KpeIUTHUX pelTHHTIB 3a HallioHaNbEHOK peliTHHIOBOO
LIKAJIOO;

- NiMiTH 100 PO3MillEHHs JEMNO3UTIB y 6aHKaX 3 PisHUMH peHTHHIaMH.

Punxoesuii pusux

PuHKOBMH pU3KK - e PU3UK TOrO, LIO CMpaBeAiBa BapTiCTh a00 MalOyTHI IPOIIOBi MOTOKHK Bi (hiHaHCOBOrO
iHCTpyMEeHTa KOJIUBAaTHMYThCS BHACIIZOK 3MiH PHHKOBHX LiH. PUHKOBHI PH3HK OXOIUTIOE TPH THIH PU3UKY: iHLLIMI
LiHOBUI1 PU3UK, BAJIIOTHUH PU3UK Ta BiACOTKOBUH PU3UK. PUHKOBMI PU3MK BUHUKAE y 3B’S3KY 3 pU3UKaMU 30UTKIB,
3yMOBJIEHUX KOJIMBAaHHAMH LiH Ha akii, BiZICOTKOBHX CTaBOK Ta BAIIOTHHX KypciB. TOBapUCTBO HapakaTUMETHCS Ha
PUHKOBI PU3UKH Y 3B’S3KY 3 iIHBECTULIAMHU B aklii, obmirauii Ta iHiui ¢piHaHCOBI iHCTpYMeEHTH.

Tt yinosuti pusux

IHmni WiHOBMI PH3MK - Lie PU3HK TOro, 11O CMpaBeUIMBa BapTicTh a0 MaiiGyTHi rpoLIOBi MOTOKH Bij
(iHaHCOBOro iHCTPYyMEHTa KONHBATUMYTHCs BHACHIJOK 3MiH PUHKOBHX LiH (OKPIiM THX, L0 BUHHKAIOTh YHACHiIOK
BiICOTKOBOrO pPHU3MKY YH BAIIOTHOTO PHU3WKY), HE3aJle)KHO Bil TOro, YW CIPUUYMHEHI BOHHM UYHHHHKaMH,
XapaKTepHUMH JUIS OKpeMoro (hiHaHCOBOTO iHCTpyMeHTa abo #oro eMiTeHTa, Y1 YHHHHKAMH, 10 BIUIMBAIOTh Ha BCi
noAiOHi (piHaHCOBI iIHCTPYMEHTH, 3 AKUMH 3/1ifICHIOIOTbCS OnepaLii Ha pUHKY.

OCHOBHUM METOJIOM OLiHKH L{IHOBOTO PU3MKY € aHaii3 4yTauBocTi. CepeJy METOAIB MOM IKLIEHHs L[IHOBOIO
pu3uKy ToBapHCTBO BUKOPMCTOBYE AMBepCH(iKallilo aKTHBIB Ta JOTPUMAHHS JIMITIB Ha BKJIAAeHHS y (iHaHCOBI
iHCTPYMEHTH 3 HehikCOBaHMM NMpPUOYTKOM.

Baniomuuii puzux

BamoTHuit pu3Mk - Le pU3MK TOro, L0 CHpaBesiMBa BapTicTh a00 MaiiOyTHI rpoLIOBI MOTOKU Bin
(hiHaHCOBOrO iHCTPYMEHTY KOJNMBATHMMYTHCS BHACHIZOK 3MiH BaTIOTHHUX KypciB. Bamothi pusuku Tosapucrtsa
BHHHUKAIOTh y 3B'I3KYy 3 BOJOJIHHAM ()iHAHCOBMMH iHCTpYMEHTaMH, HOMIHOBaHUMHM B IHO3EMHiil BaJOTI.
ToBapuCTBO y 3BITHOMY Nepiofi He iHBEeCTyBaJ1oO KOWITH B OaHKIBCHKi AEMO3UTH B iHO3eMHilf BamIOTi Ta B LiHHI
narnepu, HoMiHoBaHi B fonapax CIIA.

Biocomkosuii pusuk

BigcoTkoBuii pusuk - He pU3MK TOro, LIO CHpaBeljNBa BapTiCTh ab0 MaiOYTHi TpPOIIOBI MOTOKH Bl
(biHaHCOBOro iHCTPyMEHTa KOJIMBAaTHMMYThCS BHACHIJOK 3MiH PHMHKOBHX BiJICOTKOBHX CTaBOK. KepiBHHLTBO
ToBapucTBa yCBiZOMIIIOE, 1O BiJICOTKOBi CTABKM MOYKYTb 3MiHIOBAaTUCH i Li¢ BIUIMBAaTUME fK Ha J0X0au ToBapuCTBa,
TaK i Ha CTIpaBeIIMBY BapTiCTh YUCTUX AKTHBIB.

ToBapucTBO HeMae aKTHBIB, PO3MIILEHHX Y OOProBUX 3000B’13aHHSX 3 BiZICOTKOBOIO CTABKOIO.

Pusuxk nikgionocmi

Pusuk nikBimHocTi - pu3mk Toro, wo TOBapHCTBO MaTWMe TPYAHOILUI MPH BHKOHAHHI 3000B’s3aHb,
MOB’M3aHKX i3 ()iHAHCOBUMU 3000B’I3aHHSMH, 110 TOTANAIOTLCS LITAXOM MOCTABKH MPOLIOBHX KOMITiB abo IHLIOro
(¢inancoBoro aktuBy. TOBapUCTBO 3AIHCHIOE KOHTPOJb JMiKBIAHOCTI IIAXOM IUIAHYBAHHA IMOTOYHOI JIiKBIAHOCTI.
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ToBapuCTBO aHajlizye TEPMiHM MIATeXiB, sKi MOB'A3aHi 3 3a00proBaHiCTIO Ta iHIWIMMH (iHAHCOBHMH aKTHBaMH, a
TAKO MPOTHO3HI MOTOKH IPOLIOBMX KOLUTIB BiJ| ONepauiifHoOl AisIBHOCTI.

Cranom Ha 30.09.2022 poky HeIHMCKOHTOBaHi Mmuarexi 3a (iHaHCOBHMMH 3000B’A3aHHAMH TOBapuCTBa, KpiM
pe3epBy BiIIyCTOK, CKJIAJAIOTh YICHCHKI BHECKH, MPaBOBi Ta OpeHAHi mnartesi B po3mipi 70 THC. IpH. 3i CTPOKOM
MOTalleHHs] MEeHLLe OHOTO POKY.

8.2. YmpaBniHHa KaniTanom

ToBapuCTBO PO3rJISAAE YNpaBiliHHS KamiTaloM sK CHCTeMY MPHUHLMIIB Ta METOAIB po3poOku i peanizauii
yNpaBliHCbKUX PillleHb, MOB’sI3aHUX 3 ONTHMaJIbHUM (OPMYBaHHAM KamiTaly 3 Pi3HOMaHITHUX JDKEpes, a TaKoxX
3abe3mneueHHsIM e(eKTUBHOrO #HOoro BHUKOpPUCTaHHSA Y AisapHocTi ToBapucTBa. KUltOWOBI MUTaHHS Ta MOTOYHI
pilLeHHSs!, 10 BIJIMBAIOTH Ha 00CSAT i CTPYKTYPY, @ TaKOXK Jkepena ioro ¢hopMyBaHHs, pO3TisAaloTh YPaBliHCbKUM
nepcoHanoM. MexaHi3M ynpaBliHHA KaniTanoM rnepeadadae YiTKy MOCTAHOBKY LiJeH 1 3aBlaHb YNpaBliHHA
KarmiTaaoM, a TaKoX KOHTPO/b 3a 1X JOTPUMAaHHAM Y 3BITHOMY Mepiofli; yIOCKOHANeHHs METOAWKH BM3HA4YeHHs i
aHaslizy BUKOPMCTaHHS yciX BHIIB KamiTamy; po3po0ieHHs 3aralbHOl cTpaterii ynpaBliHHs KamiTaloM.YpaBiiHHs
kanitasom ToBapuCTBa CIPIMOBAHO Ha JAOCATHEHHS HACTYTMHUX LiNei:

- 30eperTv crnpoMoXkHicTe TOBapucTBa MPOAOBKYBATH CBOK MisNBHICTh Tak, OO BOHO i Hazali 3abe3nevyBalio
JoXix s yuyacHukiB ToBaprcTBa Ta BUMJIATH iHLIKMM 3alliKaBlI€HHUM CTOPOHAaM;

- 3a0e3neunTy HanexHuii npudyTok yuacHukam ToBapuCTBa 3aBASKH BCTAHOBJIEHHIO LiH Ha mociayru ToBapucTsa,
L0 BiAMOBiAIOTh PiBHIO PU3HKY;

- JOTpUMaHHs BHMOT [0 KariTauy, BCTaHOBJIEHHX perynstopoMm, i 3abesneueHHs 3paTtHocTi ToapucTBa
(yHKUiOHYBaTH B IKOCTi Ge3rnepepBHOro Aito4oro niarnpueMCTBa. '

ToBapuCTBO BBa)ka€, LIO 3arajibHa Cyma KariTaly, ynpaBlliHHA SKHM 31iHCHIOETBCA, AOPIBHIOE CyMi
Kartitany, BinoopaxkeHoro B anaHci.

9. Ioail micas 3BiTHOT AaTH

Vkaszom [pesunenta Yipainu «[1po BBeneHHs BOeHHOTrO cTaHy» Ne 64/2022 Bin 24.02.2022 3 05 roaunu 30
xBuanH 24.02.2022 BBeneHO BOEHHMH cTaH Ha TepuTopii YkpaiHu y 3B’s3Ky i3 BilicbkoBoto arpecieto Pociiicbkol
@epnepauii npotu Ykpainu. Ykasom [lpesunenta Ykpainu Bin 12.08.2022 poky Ne 573/2022 “TIpo mpoaoBKeHHs
CTPOKY Jii BOEHHOTO cTaHy B YKpaiHi” nependaueHo, wo 3 05 roanuu 30 xBunuH 23 cepnus 2022 poky B YkpaiHi
MPOJOBKEHO Ait0 BOEHHOrO cTaHy cTpokoM Ha 90 ai6 (tobto 10 21 nucronaaa 2022 poky).

Arpecis Pociiicekoi @eepallii Ta BBeJleHHS BOEHHOTO CTaHy HEraTWBHO BIUTMBae Ha poboTy ToBapucTBa.
O6’em 30uTKiB, ki OyayTh HaHeceHi ToBapHCTBY BTOprHeHHsM Pociiicbkoi Dexnepauii MoxxyTh OyTH OLiHEeHi Ta
MiZipaxoBaHi TiMIbKK MicJisi MOBHOT MEepeMOory Ta 3aKiH4eHHs BOEHHOTO CTaHy B YKpaiHi.

EKOHOMiYHI Hacniaku BiliHM MOXYTb BMJIMHYTH Ha Oyxrantepcbkilf o6iik Ta 3BiTHicTH ToBapucTBa, Xoua
ToBapHUCTBO He Mae€ 3aJIeKHICTb BiJl pociiicbkoro 4u GillopycbKOro pHHKiB, He Ma€ JOYipHiX kommaHil abo akTHBIB B
Pocit, Binopyci abo B 30Hi 60ii0BUX Aili Ta He Mae NOB’SI3aHOCTI 3 0cobamH, 1110 NepedyBarOTh Mi CAHKLIIMHU.

3a3HaueHi BULIE MOAIl, € TAKUMHU IO MalOTh CYTTEBHIl BIUJIMB Ha JiAnbHicTb i po3BuTok ToBapucTBa, Ta
MOXKYTb CTPUYHHUTH HEeBU3HAaYEeHOCTI 111010 Oe3nepepBHOT AisnbHoCTi ToBapucTBa.

Ha ueit yac kepiBHuUTBO TOBapUCTBa 3/iHCHIOE OLIHKY BIUTMBY 3a3HaueHHX MOJil Ha MmoJasbluy Ais/IbHICTH
ToBapucTsa.

[Tiznucano ta 3a’réep,u>xel-lo a0 : 2410.2022 p.
Bin imeni TOB KV A KEITITAJI MEHT»

["eHepanbHUH AHPEKTOP! Y4 JlutBuHoBa I".O.
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