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BCTYII

3 MeTor0 3abe3reyeHHs BiAMOBiNHOCTI 3BITHOCTI BMMoram MC®3, ski HeMOXIMBO BHKOHATH,
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HaBOANTLCs (iHaHCOBA 3BiTHICTE Y hopmari, Wwo BixmoBizae MC®3, y CKiIami:

- 3BiT 1Ipo dinaHCOBMIA cTaH cTaHOM Ha 30 uepBHs 2022 POKY;
- 3BiT mpo cykynHi goxoau 3a nepiox 3 01 ciuus 2022 poky 1o 30 yepBHs 2022 poky;
- 3BiT PO pyX rpolIoBHX KOWTIB 3a nmepiox 3 01 ciunsg 2022 poky 1o 30 yepsHs 2022 poky;

- 3BiT PO 3MiHM y BlacHOMY kamiTani 3a nepiog 3 01 ciuns 2022 poky 1o 30 4epBHs 2022 poky
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1. TOBAPHCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO "KOMITAHIA 3 YIIPABJITHHS
AKTHUBAMM KEIIITAJI MEHEDKMEHT" Ta iioro nia.ubuicrb

Ingopmayisn npo TOB "KVA KEIIITAJI MEHE/DKME

TOBAPUCTBO 3 OBMEXEHOIO BIJTIOBIJIAJIbHICTIO "KOMITAHIA 3 VIIPABJIIHHA AKTHBAMHU
KEITITAJI MEHEJDKMEHT" (nazani — Toapuctso), kog €JIPTIOY 32588724, 3apeectposane 28.08.2003 (nata
sammcy: 27.01.2005 Homep 3anmcy: 10681200000003284) BiImoBiZHO 10 YMHHOIO 3aKOHOZABCTBA YKpaiHM.
Micuesnaxomkenns Toapuctsa: npocrekT ['onociiBebkuit, 93, M. Kuis, 03127, Ykpaina.

Buau eKOHOMIUHOT JisuTbHOCTI: 66.30 Ynpasninua Gonaamu (OCHOBHHMH); 66.19 IHIIA JOMOMiXHA JisUIBHICTD y
ctepi GiHaHCOBHX MOCIYT, KPiM CTpaxyBaHHA Ta NEHCIHHOro 3abe3neueHHs.

BiznosigHo 10 cT.2 3akoHy npo Gyxrantepcbkuii 061ik ToBapuCTBO KIacH(iKy€eThCs IK MiKpOMiAMPHEMCTBO Ta
He BiHOCHTBCA JI0 KATEropii «IiANpHEMCTBO, L0 CTAHOBUTH CYCMiIbHHUM iHTEpEC.

KinbkicTb npauisHukis ToBapuCTBa Ha MOYATOK 3BITHOrO mepiomy Ta craHoM Ha 30 uepsHs 2022 p. cknanae 7
oci6.

Mema ma npeomem OisneHocmi

Meroto mismbHOCTi TOBapHUCTBA € OTPUMaHHs NPUOYTKY BiJ MPOBEAESHHA MiAIbHOCTI 3 YNPaBIiHHA aKTHBaMH
iHCTHTyuiﬁan iHBecTOpiB, 3afe3MeuyeHHs Ta peaisalis 3a PaxyHOK OTPMMAHOro MpuUOYTKY COLaTbHUX Ta
€KOHOMIYHHUX iHTEpeCiB yqacupmus ToBapucTBa

[TpeameToM HismbHOCTI TOBapUCTBa € yl’IpaBJIIHHS{ aKTHUBaMH iHCTHTYLiMHKUX iHBeCTOpIB (IHCTUTYTIB CMiNIBHOTO
iHBecTyBaHHs (MaifoBHUX Ta KOprOpaTHBHUX inBecTULiliHUX QoHaiB). J{isSNBHICTB 3 yNpaB/liHHA aKTHBaMH CTaHOBUTh
BUKITIOUHHI BHZ IPodeciiiHOT JiSTbHOCTI Ta He MOJe MO€AHYBATHCh 3 iHIIMMH BHIaMH NpodeciHHOl AisIbHOCT Ha
pUHKaX Kamitany, KpiM BUMAJKiB, nepenﬁaqeﬂux YUHHUM 3aKOHOZABCTBOM.

OCHOBHMM BHMIOM nIisnibHOCTI ToBapucTBa € HaJaHHs MOCIYTr 3 yI'IpaBJIIHHﬂ aKTHBaMM IHCTUTYLiHHUX
lHBeCToplB Ha migcrasi nineHsii Ha 37ilicHeHHs npodeciiiHOi AisBHOCTI Ha pUHKAX KamiTaly — HisSUTBHICTb 3
yIpaBJiHHs aKTHBaMH {HCTUTYL[iHHUX iHBECTOPIB (IUSUILHICTL 3 ynpasJliHHs aKTHBaMH), sika BHJaHa HauioHanbHOO
KOMiCi€lo 3 LIHHUX ManepiB Ta OHA0BOrO PUHKY, HOMEp i AaTa npuitHATTA pimenns Ne 1087 six 24.11.2011 poxky,
CTPOK Jil MiLeH3ii HeoOMeKEeHUIA.

Y 3sitHoMy nepiozi ToBapHCTBO 3AiFCHIOBAJIO YNPaB/IiHHA aKTHBAMM HACTYNHUX iHCTUTYLiHHUX IHBECTOPIB:
AKLIOHEPHE TOBAPUCTBO "3AKPUTUIN HEJJMUBEPCU®IKOBAHUI BEHUYPHUU KOPI'IOPATI/IBHI/II/I
IHBECTHUL{IMHUAM ®OHJ "TTAMIP", xox €JIPTIOY 41286376; AKLIIOHEPHE TOBAPHCTBO "3AKPUTUM
HEJIUBEPCU®IKOBAHWI BEHUYPHUI KOPITOPATHUBHUWIA IHBECTHI_IIHHI/II/I ®OH/JT "BEPOHA", xoz
€JIPTIOY 42765335; AKLIIOHEPHE TOBAPHCTBO "3AKPUTHI HEJIMBEPCU®IKOBAHWI BEHUYPHUI
KOPITOPATUBHUM IHBECTHULIMHUM @OH]I "®OPCAUT IHBECT", xox ENIPTIOY  42803752;
AKUIOHEPHE TOBAPHCTBO "3AKPUTHI HEJIMBEPCU®IKOBAHUM BEHUYPHU KOPITOPATHBHUI
IHBECTI/ILIII/IHI/II/I ®OHJ] "CMAPT OPTAHIK T'PYII", kox E€JIPTIOY 43956236; IlakoBuii BeHdYypHHiH
inBectuuiiianit pona "IMJIATUHYM IHBECT" He,uuBepcnquOBaHoro BHJly 3aKPHTOTO THITy, KOJ €1PICI 233277,
[NaiioBuii BeH4ypHUA Hennsepcmbmosaﬂnu 3akpuThii iHBecTHLilHUI oHA "HOBUM IHBECTHULIMHWI
OOHN", xon €IPICI 233278.

Opzanu ynpagninus
Vrpasniaas ToBapiucTBOM 3iliCHIOIOTE 3arabHi 360pu y‘{aCHI/IKlB ta ['eHepanbHuii aupextop ToBapucTaa.
3rigso PiweHHs oxHOOCIGHOro yuacHmka Ne 23-02-2021/01 Bim 23.02.2021 poky Ta Hakasy Ne 03-02-01 Bix
02.03.2021 poky T'eHepanbHUM AMPEKTOPOM MPH3HAYCHO JlutBunoBy [anHy OnexcanipiBHy. IonoBHuM
Gyxrantepom ToBapucTBa, 3rinHo Hakasy Ne 05-11-01 Bim 11 TpasHs 2021 poky mpusHadeHo Kpyk Haranito
BacwunisHy.
OnHooCiOHMM yuacHukoM ToBapucTBa € rpoMajssHiH Ykpainu Jlorinos Muxaiino MukosaioBu.

2. 3arajabHa OCHOBA q)opmyBamm q)inancono’l' 3BIiTHOCTI.
2.1 IIOCTOBlpHe nozaHHs Ta BignosiaHicTe MCD3.

L{s npomixkHa dinancosa 3BiTHICTB Gysa MiAroTOBNEHa y BiAMOBIAHOCTI A0 BAMOT MiKHAPOXHUX CTaHIapTiB
(bmchosm 3BiTHOCTI, 30KpeMa MixkHapogHoro cramzapry Gyxranrepcbkoro obniky 34 «IlpomixHa QinaHcoBa
3BiTHICTBY.

Lls npoMixkHa ¢iHaHCOBa 3BiTHICTb HE BKJIIOYAE ycio iHpopmaLif0o Ta TPUMITKH, WO BUMAralOTbCs 10
PO3KPHTTA Y piuHOMy (hiHAHCOBOMY 3BiTi. 3 ToukM 30py KepiBHHLTBA L POMiXKHA (iHaHCOBA 3BITHICTE BiftoOpaxkae
yci omiHkH i MPUMYLUEHHS, HeoOXiHi A/ MOBHOrO PO3KpUTTA iHdopMauii y 3Biti npo dinancosuii cTaH, 3BiTi NPo
cyKynHmi moXiz, 3BiTi npo BracHuil Kamitan Ta 3BiTi Npo pyx rpowosux xowTiB. Tpu (dopMyBaHHI TIPOMiKHOT
CblHaHCOBOI 3BiTHOCTI TOBAapHCTBO KepyBANIOCS TAaKOX BUMOraMu HalliOHAJILHUX 3aKOHOJABYMX TA HOPMATHBHUX
aKTiB IOJO OpraHi3anii i BefleHHs GyXraaTepcbkoro o6iiky Ta CKlanaHHs GiHaHCOBOI 3BITHOCTI B VkpaiHi, sKi He
npotupivath Bumoram MC®3.

2.2. BamoTa noJaHHs 3BiTHOCTI Ta QyHKLIOHANbHA BAIIOTA, CTYMiHb OKPYTJIEHHS.
BamoTa MoJaHHs 3BITHOCTI BiMOBiZae (yHKUiOHANbHil BaiOTi, KOK € HaliOHANbHA BamOTa YKpaiHH —
TPUBHS, CK/IA/ICHa y THCAYAX TPUBEHD, OKPYTTIEHUX 110 LiTUX THCAY.
2.3. TpunywieHHs npo Ge3nepepBHiCTb AiANBHOCTI.

dinaHcoBa 3BiTHiCTE ToBapuCTBa MiArOTOBIEHA BUXOAAYM 3 TIPHITYIIEHHS 6e3nepepBHocn JUsITBHOCTI,
Bi/MOBIZHO O AKOrO peaiizallis aKTWBIB i morauwieHHs 3000B’s3aHb BiIOyBa€ThCs B XOAI 3BHYAHHOI JUSTIBHOCTI.
dinaHCOBa 3BITHICTb HE BKJIIOYAE KOPHTYBaHHs, AKi Heo6XiaHo Gyno 6 MpoBeCTH B TOMY BUMNAIKY, k61 ToBapucTBO
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HE MOIJIO MPOAOBXMTH MOJANblle 3AiCHEHHS (iHAHCOBO-rOCMONAPCHKOI MisIBHOCTI BiAMOBIAHO 10 NPHUHIMUIIB
Ge3nepepBHOCTI AisJILHOCTI.
2.4. 3arBepmKeHHs (GiHAHCOBOT 3BITHOCTI.

®inancoBa 3BiTHicTh ToBapucTBa 3aTBepkeHa 10 BHUIYCKY (3 METOK ONMpHIIIONHEHHS) KepiBHUKOM
Toeapuctsa 25.07.2022 poky. Hi yyacuuku ToBapucTBa, Hi iHIIi 0co6M He MalOTh 1paBa BHOCUTH 3MiHU 0 L€l
(iHaHCOBOT 3BiTHOCTI Mic/1s ii 3aTBepIKEHHA 10 BUMYCKY.
2.5. 3BiTHuit nepiox GpiHaHCOBOT 3BITHOCTI.

3BiTHUM TiepiozioM, 3a sikuit GopMyeThest hiHaHCOBa 3BITHICTB, BBAKAETHCS nepioa 3 01 ciung mo 30 yepsHa
2022 poky.

3. CyTTeBi nostozkeHHst 06.J1iKOBOT MOTITHKH.
3.1. OcHOBH OLiHKH, 3aCTOCOBaHi IPH CKJIAJaHHi (hiHaHCOBOT 3BITHOCTI.

Lls dinancosa 3BiTHICTH MiAroTOBIEHAa Ha OCHOBI iCTOPHYHOL cobiBapTocTi Ta crpaBeMBOI BapTOCTi 460
aMOpTH30BaHOI COOIBAapTOCTi OKpeMHX (IiHAHCOBUX iHCTpyMeHTiB BigmosizHo a0 MC®3 9 «®iHaHCcOBi
iHcTpyMeHTH». OlLiHKa CrpaBeaIMBOT BapTOCTi 3AilCHIOETBCS 3 BUKOPUCTAaHHAM METOAIB OLIHKHU (hiHAHCOBUX
IHCTpyMeHTiB, n03BoneHnx MC®3 13 «OuiHku 3a CrpaBesIUBO0 BapTicTIO». Taki METOAM OLiHKH BKIIOYAIOTH
BUKOPHCTAHHsI CMIPaBeIMBOI BapTOCTi SIK LiHH, fika Gy/1a 6 oTpuMaHa 3a mpoak akTHBY, ab0 CIIaueHa 3a nepenavy
3000B’s13aHHs y 3BH4AiiHIil omepauii Mix yJacHHKamu PMHKY Ha JaTy ouiHku. 30KpeMa BUKOPHCTAHHS Gip»KOBHX
KOTHpYBaHb ab0 JaHUX MpPO MOTOYHY PHHKOBY BapTiCTh iHIIOTO aHAIOTIYHOTO 33 XapaKTepoM iHCTPYMEHTY, aHaji3
AMCKOHTOBAHMX TPOLIOBHX TOTOKiB a60 iHWI Mozjeni BHM3HAYEHHS CMpaBEITHBOI BapTOCTI. [epenbauyBana
CNpaBeiBa BApTICTh (iHAHCOBMX aKTHBIB i 3060B’s3aHb BU3HAYAECTHCA 3 BAKOPHCTAHHAM HASBHOT inopmatlii npo
PHHOK i BIIMOBiZTHUX METOIIB OLIiHKH.

3.2. 3arajibHi MONOKEHHS MO0 06IKOBHX IMOMITHK.
3.2.1. OcHoBa opMyBaHHs 06IiKOBUX MOMITHK

OG6nikoBi MOMTUKK - KOHKPETHi MPHHIMIHK, OCHOBH, JIOMOBJIEHOCTi, MpaBUla Ta MPAKTHKA, 3aCTOCOBaHi
Cy0'eKTOM rocroAapioBaHHs NpH CKIIaJaHHi Ta nojaHHi (iHaHCOBOT 3BiTHOCTI. MC®D3 HABOZUTD 0GTIKOBI TOJITHKY,
sKi, 32 BuCHOBKOM PMCBO, nawoTh 3Mmory ckmactu TaKy (iHaHCOBY 3BiTHICTB, fKa MICTMTHME NOpeyYHy Ta
ROCTOBipHY iH(opMallito mpo onepauii, iHiwi noAii Ta yMoBH, 10 AKHX BOHH 3aCTOCOBYIOTHCS. Taki MOMITHKHY HE ciTif
3aCTOCOBYBATH, AKLIO BILIUB iX 3aCTOCYBAHHS € HECYTTEBUM.

3.2.2. Indopmarist po 3MiHK B 0671iKOBHX MOMITHKAX
ToBapucTBO 06Hpae Ta 3aCTOCOBYE CBOT OGMIKOBI MOMITHKH MOCTITOBHO ISt noAiOHUX omnepalii, iHIKX noxil
abo ymoB, sikio MC®3 KOHKpeTHO He BHUMarae a0 He J03BONSE BH3HAYEHHS KaTeropii crateit, ais skux iHui
TOJITHKH MOXYTb OyTH JOPEYHUMH.
3.2.3. ®opma Ta Ha3BU (biHaHCOBH} 3BITIB
[lepenik Ta HasBu Gopm ¢iHAHCOBOI 3BiTHOCTI ToBapucTBa BiAMOBiZAIOTL BMMOraM, BCTaHOBIEHHM
HII(C)BO 1 «3aranbHi BumMoru 10 hiHaHCOBOT 3BITHOCTIY.

- 3BiT npo dinancoBuii cran (Banauc)

- 3BiT mpo cykynHuii noxix (3BiT npo pinaHcoBi pe3yNbTaTH)

- 3BIT IO pyX rPOIIOBHX KOLITIB (32 MPAMHM METOLOM)

- 3BiT npo BnacHuii kamitan
Ta hopmu [puMiTok, 1o pospobieni y BignosigHocTi 10 MC®3.

3.2.4. Metoau nonaunHs indopmauii y hiHaHCOBUX 3BiTax

3rigHo MC®3 Ta Bpaxosytouu HII(C) BO 1 3sit PO CYKYNHHU# AO0XiA nependayae MoJaHHs BUTPAT, BUZHAHKMX
y npu6yTKy abo 36uTKy, 3a KiIacudikaliero, OCHOBAHOK Ha METO| "(bynkuii BuTpat" ao "coGisaprocTi peanizawii",
3TiZHO 3 SKMM BUTPATH KIacH(iKyOTh BiANOBiAHO 10 iX yHKUi# K yacTHHM coGiBapTocTi UM, HanpHKIAZ, BUTpAT
Ha 36yT a60 anMiHiCTpaTHBHY JifNBHICTS.

IlpencTaBnenHs rpowIOBHX MOTOKIiB BiA omepawuiiHOl AisSTBHOCTI y 3BiTi mpo pyX TIpoOLIOBUX KOLUTIB
3MIHCHIOETBCA i3 3aCTOCYBAHHSM MPAMOTO METOLY, 3TiHO 3 SKHM PO3KpUBAETLCA iH(OPMALis PO OCHOBHI Ki1acy
HAIXOUKEHb TPOLIOBMX KOIITIB YM BHMMJAT TPOLIOBHX KowTiB. [Hdopmais NPO OCHOBHI BHIOW T'POLIOBHX
HANXOKEHB Ta FPOLIOBUX BUMIAT HOPMYEThCS Ha MifCTaBi 06mikoBKX 3anucis ToBapHCTBa.

3.3. OGnikOBi MOMITHKY 11010 (BiHAHCOBUX IHCTPYMEHTIB
3.3.1. BusHanHs Ta ouiHKa QiHAHCOBHX iHCTPYMEHTIB

ToBapucTso Bu3Hae dinaHcosuii akTuB a6o dinaHcoBe 3060B'I3aHHS y cBoeMy 3BiTi npo ¢iHaHCOBHII cTaH
TiBKM TOAi, KOJM BOHA CTA€ CTOPOHOIO JOTOBIPHHX MOMOXEHb IIOZ0 iHCTpymMeHTy. Bu3HAaHHS Ta NpPUNMHEHHS
BU3HAHHA TMOKyNKH a0o mpoaaxy (iHaHCOBUX aKTHBIB Ha CTAHIAPTHHX YMOBax 3[iHCHIOETbCS 3 BUKOPHCTAHHAM
061Ky 3a jgatoro omepauii a6o o67iKy 3a maToro pO3paxyHKy. 3a CTPOKOM BHKOHAHHS (DiHAHCOBi aKTHBM Ta
(binaHcOBi 3000B’f3aHHA MOAINAIOTECA HA MOTOYHI (3i cTpokoM BHMKOHaHHS 3060B’s3aHb 40 12 MicAuis) Ta
AOBrOCTPOKOBi (31 CTPOKOM BMKOHAaHHS 3000B’S3aHp Oimbmie 12 micsiui). 3rigno MC®3 (IFRS) 9
BUKOPHCTOBYIOTBCS HACTYMHi KaTeropii hiHaHCOBHX aKTHBIB:
1) ®iHaHCOBI akTBH, IO 06/1iKOBYOTHCS 32 AMOPTH30BAHOKO BapTICTIO;
2) ®iHaHCOBI aKTHBH, 10 06/TiKOBYIOTBCS 32 CIPABEATHBOIO BApTICTIO uepe3 iHIIMi CyKynmHuil DoXix;
3) DiHaHCOBi aKTHBH, 110 06/TiKOBYIOTECA 32 CIIPABEATHBOIO BapTICTIO Yepe3 MpHOyTOk a60 36UTOK;
Kareropii ¢inaHcoBuX 3060B'93aHb:
1) 3a cnpaBeanuBOIO BapTicTIO;



2) 3a aMOpPTH30BaHOK BapTICTIO.
Knacudikauis hiHaHCOBHX aKTHBIB 31iICHIOETHCS Ha MiACTaBi 000X TAKUX KPUTEPIiB:
(a) 6izHec-Momeni cy6'ekTa TOCTIOAAPIOBAHHS 3 YIIpaBIliHHA (JiHAHCOBUMM aKTHBaMU; Ta
(6) ycTaHOBIIEHUMH JOrOBOPOM XapaKTEePUCTUKAMU IPOIIOBUX TMOTOKIB 32 (piHAHCOBHM aKTHUBOM.
ITin yac mepBicHOrO BW3HaHHs (iHAHCOBOro akTHBY abo (iHaHCOBOro 3000B’si3aHHA TOBapHCTBO OLIHIOE iX 3a
TXHBOO CIIPaBETMBOO BapTICTIO.

[Mpu npuUnuHEHH] BU3HAHHS (HiHAHCOBOTO aKTUBY MOBHICTIO Pi3HULI MiX:
a) 6aJTaHCOBOIO BapTiCTHO (OLIHEHOIO HA AaTy NPUNUHEHHS BU3HAHHA) Ta
6) OTpPMMAHOK KOMIeHcaliel (BKJIOYaoYu OyIab-sKMii HOBUN OTpUMaHMH aKkTUB MiHyC Oy/Ab-fike HOBE B3fTe
3000B’s3aHHs ) BU3HAIOTECS y MpUbyTKy abo 30UTKy.
OiHAHCOBHI aKTHB OLIIHIOETHCS 3@ aMOPTU30BaHOK CO0iBapTICTIO, AKIIO BiH MpHUAOABAETHCA 3 METO OJEPKaHHA
JIOTOBIpHMX TPOLIOBHMX MOTOKIB i JOrOBipHi yMOBH (DiHAHCOBOrO aKTHBY I'€HEPYIOTh FPOLIOBi MOTOKHU, KOTpi € CYTO
BHUIJIATAMHM OCHOBHOI CyMH Ta MPOLIEHTIB Ha HEMOralieHy 4acTKy OCHOBHOI CyMH.

ToBapHCTBO BH3HAE Pe3epB MiJ 30UTKH A/ OYiKyBaHHX KPEAUTHUX 30MTKIB 3a QiHAHCOBMM aKTHBOM, AKHIH
00iKOBY€ETBCS 32 aMOPTH30BAaHOIO BapTICTIO.
3.3.2. I'powoBi KOIITH Ta iXHi €KBiBAJIEHTH

['pOIIOBI KOLITH CKJIaJAI0THCS 3 TOTIBKU B Kaci Ta KOIUTIB HAa MOTOYHUX PaxXyHKax y OaHkax.

EKBiBaJIEHTH IPOLIOBMX KOLITIiB — 1i€ KOPOTKOCTPOKOBi, BUCOKOJIKBiAHI iHBECTHULIl, AKi BUIbHO KOHBEPTYIOTHCA Y
BiZIOMi CyMH IPOLIOBMX KOLUTIB i SIKHM NMpUTaMaHHUH He3HAYHWil PU3HK 3MiHH BapTOCTi. IHBECTHUILIS BU3HAYAETHCS
3a3BHMYail K €KBiBAJIEHT IPOLIOBUX KOLITIB TiJIbKU B pa3i KOPOTKOIO CTPOKY MOTALUEHHs, HANPHKIIAM, MPOTAroM He
Oinblie HiX TPU MicCsLi 3 1aTH NpUAOaHHS.

[powmoBi KOWITH Ta iX eKBiBaIEHTH MOXYTb YTPHMYBATHCH, a OMepauii 3 HUMH TNPOBOJAWTHCS B
HalliOHaBHIl BamtOTi Ta B iHO3eMHill BamoTi.

['poLIOBi KOWITH Ta TX eKBiBAJICHTH BU3HAIOTBCS 32 YMOBH BiIMOBIZHOCTI KPUTEPisM BU3HAHHS aKTHBAMH.

[Mojanbina OLIHKA TPOLIOBMX KOLUTIB 3AIMCHIOETBECS 3a CIPaBEJIMBOIO BApTICTIO, fKa JOPIiBHIOE iX
HOMiHaJIBHit BapTOCTI.

[Monanbiua oLiHKa eKBiBAIEHTIB MPOLIOBUX KOLITIiB, MPEACTABIECHUX ACMO3HTaMHU (31 CTPOKOM IOralleHHS
GinbIle TPHOX MicCSLiB), 3AiHCHIOETBCS 32 aMOPTHU30BaHOO CO0IBaPTICTIO.

[lepBicHa Ta mojaiblla OLIHKA IPOLIOBHX KOWITIB Ta iX €KBiBaIEHTIB B iHO3eMHil BamiOTi 3HiHCHIOETBCA Y
GbyHKIiOHABHIN BamoTi 32 odiuiiinnmu kypcamu HauionansHoro 6anky Ykpainu (HBY).

V pasi o6MexeHHs MpaBa BAKOPHCTAHHS KOLUTIB HA MOTOYHUX paXyHKax B 0aHKax (HalpuKial, y BUMALKY
npusHaueHHs HBY B GaHkiBCbKill ycTaHOBI THM4acoBoi agMiHicTpauii) Li akTHBH MOXYTh OyTH KiacudikoBaHi y
CKJaJli HEMOTOYHMX aKkTHBiB. Y Bumamky npuitHstrs HBY pimenHs npo mnikBizauito 6aHKiBCbKOI YCTaHOBH Ta
BiJICYTHOCTi MMOBIpHOCTi NMOBEPHEHHs TPOLIOBHX KOLITIB, BU3HAHHS 1X AK aKTHBY NMpPHIMHAETHCA i iX BapTicTh
BiOGpakKaETBCA y CKIa/li 30MTKIB 3BITHOrO Mepioay.

3.3.3. ®iHaHCOBI aKTHUBH, LIO OL[iHIOTOTHECS 32 aMOPTHU30BAHOO COOiBapTiCTIO

Jo ¢iHaHCOBHX aKTHBiB, W0 OLIHIOOTBCS 3a AMOPTHU30BAHOK BapTicTIo TOBapHCTBO BiXHOCHTH
obnirauii, ne6GiTopcbKy 3ab0OproBaHiCTh, y TOMY 4HCIi TMO3MKH Ta BEeKCeli, AEMO3UTH 3 TEPMiHOM MOTalll€HHs
Oinblre TpbOX MicsLiB.

[Ticns mepBicHOro Bu3HaHHs TOBapHCTBO OLiHIOE Taki (iHAHCOBI akTHBU 32 aMOPTH30BAHOK BapTICTIO,
3aCTOCOBYHOYH MeTOA €(eKTUBHOTIO BiCOTKA.

3acTOCOBYIOYH aHalli3 ANCKOHTOBAHHMX IPOLIOBHX MOTOKiB, TOBapHCTBO BUKOPUCTOBYE OJHY UM KijlbKa
CTaBOK JUCKOHTY, KOTPi BiAMOBiAaOTh MepeBaKkalouuM Ha PHHKY HOpMaM J0Xony Juisi piHaHCOBUX iHCTPYMEHTIB,
SKi MarOTh B OCHOBHOMY MOJI0HI YMOBH i XapaKTepHCTHKH, BKIFOUYAIOUH KPEAUTHY AKiCTh iHCTPYMEHTA, 3AJIHLIOK
CTPOKY, POTATOM SIKOTO CTaBKa BiZICOTKa 32 KOHTPAKTOM € (PiKCOBaHOO, a TAKOXK 3AJIULIOK CTPOKY 10 MOTalleHHs
OCHOBHOT CYMH Ta BAJIIOTY, B fKili 3/1iiCHIOBaTUMYThCSl MJaTEXi.

Jebimopcvka 3abopeosaricmy

IleGiTopceka 3aboproBaHicTs — e (iHAHCOBUI aKTHB, sIKUN ABIsIE COOOK KOHTPAKTHE NMPaBO OTPUMATH
rpoLIoBi Koty abo iHwmii GiHaHCOBUIT akTUB Bifl iHILOro cy6’€KTa rocnofaprOBaHHs.

JebiTopchka 3a00proBaHicTh BU3HAETHCS y 3BiTi PO (iHAHCOBHI CTaH TOJI i JIMLIe TOAI, KoJau ToBapuCTBO
CTae CTOPOHOK KOHTPAKTHUX BiJHOLIEHD LIOJ0 LBOro iHCTpyMeHTY. [TepBicHa owiHka ae6iTopchkoi 3a60proBaHoCTi
3IIiCHIOETBCS 3@ CNpaBeLIMBOKO BApTICTIO, sKa JOPIBHIOE BapTOCTi TMOralleHHsA, TOOTO CyMi O4YiKyBaHHX
KOHTPaKTHUX FPOLIOBHMX MOTOKIB Ha ATy OLIHKH.

Ilicna nepBicHOro BHM3HAHHSA mMoAaiblia OuiHKAa AeGiTOpchkoi 3a0OproBaHOCTI 3AIMCHIOETBCA 32
aMOPTH30BaHOK COGIBapTICTIO i3 3acTOCYBaHHSIM MeTony edekTHBHOrO BincoTka. IIpore, B BMMALKy MOTOYHOL
ne6iTopchKkoi 3a60proBaHoCTi, SKWIO e(eKT AUCKOHTYBAHHS HECYTTEBMH, MOTOYHA AeGiTOpchka 3a00proBaHicTh
OLIHIOETHCS 3a TIEPBICHOIO BapTicTiO. JleGiTopchka 3a60proBaHicTh MoXe OyTH HECKaCOBHO MpH3HAYEHa sK Taka, 110
OLLIHIOETHCA 3a CTIPABEJIUBOIO BapTICTIO 3 BiZOOPaKEHHSIM pe3y/IbTaTy TepeoliHkH y npubyTky abo 30HMTKy, SKIIO
Take MPU3HAYEHHsS ycyBac abo 3HAYHO 3MEHIIYE HEBiIMOBiNHICTb OLIHKM UM BU3HAHHA (AKy iHKOJIM HA3MBAOTh
«HEY3TOKEHICTIO 00JTiKy»), 110 iHaKIle BHHUKHE BHACIIIOK OLiHIOBAaHHA aKTUBiB ab0 3000B’sA3aHb YM BHU3HAHHS
npubyTKiB a00 30MTKIB 32 HUMU Ha Pi3HUX MiACTaBaX.

TMoxaneina oLiHKa AeGiTOPChKOT 3a60proBaHoCTi 3iHCHIOETHCS 3a CIIPABEUIMBOIO BapTICTIO, KA JIOPIBHIOE
BapTOCTI MoramietHs, TOOTO CyMi 04iKyBaHUX KOHTPAKTHUX IPOLIOBUX MOTOKIB Ha aTy OLHKH.



Y pasi 3MiH cnipaBe/TMBOT BapTOCTi 1e6iTOPChKOi 3a60ProOBaHOCTI, 1O MAIOTh MiClie Ha 3BiTHY naty, Taki
3MiHH BU3HAIOTBCA y NPUOYTKY (36MTKY) 3BiTHOrO Mepiony.

3.3.4. ODiHaHCOBi aKTMBHM, WO OUIHIOITHECS 3a CIPABEITMBOIO BapTICTIO, 3 BiZOOPAKEHHSM pe3ynbraty
MEePeOLiHKH y pUbyTKy abo 36HTKY.

Mo diHaHCOBHMX iHBECTHIHM, IO OLIHIOIOTHCS 3a CIPAaBEMIMBOK BapTICTIO Yepes npubyTok abo 30UTOK
TosapucTBo BinHOCHTH akuii, obmirauii Ta Bekceni, yTpUMyBaHi 3 METO0 Npojaxy, nai (4acTKH) rocrogapChbKux
TOBAPUCTB, iHLII LUiHHi NanepH, 0 yTPUMYIOTBCS 3 METOK MPOJAKY.

CnpaBennnBa BapTicTh akuiif, ski BHeceHi 10 GipkOBOrO CNMCKY, OLIHIOETBCS 3a OipXOBUM KypcoM
opratizaropa Toprieni. fkmo akuii MarTh 06ir Ginbl K Ha OAHOMY OpraHizatopi TOPTiBIi, MPU PO3paxyHKY
BapTOCTi aKTHBIB TaKi iHCTPYMEHTH OLIHIOIOTECS 32 KYPCOM HAa OCHOBHOMY PHHKY ISl LIbOTO akTuBy abo, 3a
BIJICYTHOCTi OCHOBHOTO PWHKY, Ha HaifCTIpHAT/IMBILIOMY PMHKY /IS HBOTO. 3a BiACYTHOCTi CBimueHb Ha KOPHCTb
TNIPOTHJIEKHOTO, PUHOK, Ha sikoMy ToBapHCTBO 3a3Buuail 37iliCHIOE OMepaLilo MPOJAXy aKTHBY, NPHIMAEThCS 3a
OCHOBHMH PHHOK a00, 32 BiICYTHOCTi OCHOBHOIO PHHKY, 32 HAHCTIPUATIMBILINI PHHOK.

Akwo e mixcraBu BBakaTH, W0 GanaHCOBa BapTICTb akiilf CyTTEBO Bimpi3HSAETBCS Bix CTpaBeJTHBOT,
ToBapucTBo BH3HaYae crpaBe/UIMBY BapTiCTh 3a JOMOMOIOKO iHIIMX METOLIB OLIHKH. BiIXumeHHs MOXYTb OyTH
3yMOBIIEHI 3HAYHMMH 3MiHamH y (iHaHCOBOMy CTaHi eMiTeHTa Ta/aGo 3MiHaMu KOH’IOHKTYPU DPHUHKIB, Ha SKUX
EMITeHT 3AiiCHIOE CBOIO isMBHICTh, @ TAKO)K 3MiHAMH y KOH'FOHKTYPi (DOHIOBOTO PHHKY.

Ouinka akuiff, mWo BXOAATs MO Cknamy akTusiB ToBapuCTBa Ta mepebyBarOTb Y 6ip>KOBOMY  CITHCKY
OpraHizatopa TOpriBIli i MPH LLOMY He MalOTh BH3HAYEHOTO GipXKOBOro Kypcy Ha [aTy OLHKH, 34ifiCHIOETBCS 3a
OCTaHHBOI MOTOYHOO LiHO Ta/a60 32 OCTaHHBOIO GANaHCOBOK BAPTICTIO.

Jins OLIHKK aKuil, WO BXOASTH 10 CKialy akTHBiB ToBapucTBa Ta He MepeGyBalOTh y GipskoBOMY CIIUCKY
OpraHi3aTopa TOpriBJli, Ta NaiB (YaCTOK) FOCMOAAPCHKUX TOBAPHCTB 32 OGMEKEHNUX OOCTABHH HAOTMKEHOIO OLIHKOIO
CrpaBe/UTMBOI BapTOCTi Moxke OyTh cobiBapTicTs. Lle moke GyTH TOAi, KONMM HAsBHOI OCTAHHBOI iHdopmaii
HENOCTAaTHBO, II00 BHU3HAYMTH CMpPaBEUIMBY BapTiCTh, aG0 KOMM iCHYe WIMPOKHil AialasoH MOKIMBHX OLIHOK
CTpaBe/IBOT BapTOCTi, @ COGiBapTICTh € HalKpPAIIOI0 OLIHKOK CIPaBeTMBOT BAPTOCTI y LbOMY JiarasoHi.

CyIKeHHS 10710 OUiHKHM MaiB (YacTOK) FOCMOAAPCHKUX TOBAPHCTB IPYHTYETHCS Ha TOMY, L0 NPUMYLIEHHIM
YHaCHHKIiB DHHKY WIOAO BXiJHMX JaHUX 3-TO piBHS € (iHAHCOBHMII MPOrHO3 npubyTKiB uM 30uTKiB. Takuii MPorHos
ToBapucto 6yaye 3a JOMOMOrOK BIACHHX JAaHMX (OCTAHHIX JAHHMX ¢inaHcoBoi 3BiTHOCTI, siKa HOCTYmMHA AJIA
KepiBHMUTBA) a0 BHKOPHCTOBYE pOGOTY mpodeciiiHux ouiHoOBauiB. SIKIIO indopmauii He BHCcTauae, 16
BH3HAYUTH CMpaBEUTMBY BApTiCTh MaiB (YaCTOK) TOCNOJAPCHKHX TOBApHCTB, TOBAPHCTBO KOPHCTYIOUHCH
nonoxxeHHsamu naparpada b5.2.3 MC®O (IFRS) 9 BBaxae, 10 co6iBapTiCTh € HANKPAILOO OLHKOK CIIpaBeITUBOT
BapTOCTi.

CnpaBennuBa BapTiCTh akwiil, 00ir sSKUX 3yNMHEHO, ab0 3yMMHEHO BHECEHHS 3MiH A0 CHCTEMHU
AETIO3UTAPHOrO 00Ky, Y TOMY YMCHi LHHUX ManepiB eMiTeHTIB, SKi BKIIOUEHi 10 Crnucky eMiTeHTiB, 1[0 MalOTh
03HaKH (hiKTMBHOCTI, BU3HAYAETHCS i3 ypaxyBaHHAM HASBHOCTI CTPOKiB BiJHOBJIEHH: 06iry TakMX LiHHMX Mamepis,
HasBHOCTi (iHaHCOBOT 3BITHOCTI TAKMX €MiTEHTIB, pe3y/IbTaTiB IX JisIbHOCTI, OUiKyBaHHS HaJXODKEHHS MailOyTHiX
€KOHOMiYHUX BHTOI.

Axwmo BinCyTHs iMOBIpHICTH BiHOBNEHHA 06iry TakuX (iHAHCOBHX AKTHBIiB, HEMOXKIHBO oTpUMaTu
(biHaHCOBY 3BiTHICTH i TepeBipHTH pe3ynbTaTH NiATBHOCTI eMiTeHTa, A1 OLIHKH HMOBIPHOCTI HaIXOMKEHHS
€KOHOMIYHMX BHUTi[ TaKi hiHAHCOBI aKTHBH OLIHIOOTLCS 32 HYIBOBOIO BapTICTIO.

®iHaHCOBi aKTHBH, OGIr SIKUX Ha JaTy OLiHKH He 3ylHHEHO Ta PEECTpallis BUMYCKY SKUX HE CKACOBAHA, ayle
eMiTeHT/BeKcene1aBellb TakiuX (iHaHCOBHX aKTHBIB JiKBifoBaHMii Ta/abo OyB BH3HaHMIT GAaHKPYTOM Ta LOJ0 HHOTO
BIAKPUTO NiKBiNauiiiHy Npolesypy 3a pilleHHAM CyLY, OLiHIOIOTHCS 32 HYJILOBOIO BapTiCTIO.

3.3.5. 30608B's13aHHs1.

[ToTouHa kpenuTOpChka 3a60ProBaHicTh BPaXOBYETHCS Ta BioOpaxkaeThes B 3BiTi Npo ¢iHaHCOBMiT cTaH 3a
MEPBICHOIO BaPTICTIO, siKa HOPIiBHIOE BAPTOCTi OTPUMAHUX aKTHBIB 260 nociyr. SIKIo 10 NOBEPHEHHS YaCTHHH CYMH
Gopry sanumaerbcs MeHw Hix 365 ni6 Ha maty diHaHCOBOi 3BiTHOCTI, 3a YMOBaMH [JI0roBopy, ToOBapHCTBO
TEpEBONUTE HaCTHHY ZI0BIOCTPOKOBOT KpEIMTOPCHKOi 3200proBaHOCTi 10 CKJIady KOPOTKOCTPOKOBOI Ta BinoGpaxkae
Ui 3MiHH Ha JaTy CKJTafaHHs B 3BiTi Npo diHaHCOBHIi cTaH 3a 3BiTHiit nepion.

Y BHMaJIKy MOTOYHOI KPEAMTOPCHKOI 3a6OProBaHOCTI, AKINO edeKT AUCKOHTYBaHHSA HECYTTEBUH, MOTOYHA
KPEeIMTOPChbKa 3a60proBaHicTh OLIHIOETECS 3a MIEPBICHOIO BAPTICTIO.

CymH  10BrocTpokoBuX (hiHAHCOBMX 3060B'S3aHb TiC/AS MEPBICHOrO BM3HAHHA BimoOpaxaloThes 3a
aMOPTH30BAHOIO BAapTICTIO 3a METONOM e(DEeKTHBHOI CTaBKM BiACOTKY, Ta Oyap-sika Pi3HMLA MK YHMCTMMHM
Ha[IXO/LUKEHHSMH Ta BapTiCTIO MOrALICHHS BU3HAETHCSA Y MPUOYTKAX YK 36MTKAX MPOTATOM Mepiofy Aif 3amo3uteHs i3
BUKOPUCTaHHAM e(eKTUBHOI CTaBKH BiCOTKA.

Kpenuropceka 3aGoproBanicTh Moxe OyTH HeckacoBHO NpH3HAYEHA AK TaKA, IO OLIHIOETBCS 32
CMpaBE/IMBOK0 BapTICTIO 3 BiZOGPaXEHHAM Ppe3yNbTaTy MepeoUiHkH y TpPHOYTKY a6o 30UTKY, SKIIO Take
NpU3HAYeHHs ycyBae ab0 3HAYHO 3MEHIIYE HEBIiAMOBIAHICTH OLWIHKH 4YM BH3HAHHS (SKy iHKOMM Ha3WMBaIOTH
«HEY3TOJKEHICTIO 00MiKy»), IO iHaKIle BUHWKHE BHAC/IAOK OLIHIOBaHHSA aKTHBIB 200 3060B’S3aHb UM BH3HAHHS
npulyTKiB a60 36UTKIB 32 HUMK Ha Pi3HHX MiACTaBaxX.

3.3.6. 3ropranHs (iHaHCOBHMX aKTHBIB Ta 3060B's3aHb

DiHaHCOBI aKTMBU Ta 3000B'A3aHHS 3rOPTAIOTHCS, AKIIO TOBAPHCTBO Mae IOpHIMYHE TPaBO 3MiHCHIOBATH
3a1ik BU3HaHMX y GanaHci cyM i Mae Hamip a6o 3po6uTH B3aemo3anik, a6o peanizyBaTH aKTHB Ta BHKOHATU
3060B'13aHHS OAHOYACHO.




3.3.7. 3MeHIleHHs: KOPUCHOCTI (iHAHCOBUX aKTHBIB
BusnanHs O4iKY8aHUX KpeOUmHux 36umxie

ToBapUCTBO OLIHIOE CTAHOM Ha KOXHY 3BiTHY JaTy pe3epB MiJ 30UTKH 3a (iHAHCOBHM iHCTPYMEHTOM Y
po3Mipi, 110 JOPiBHIOE OYiKyBaHHUM KPEAWTHHM 30MTKaM 3a Bechb CTPOK Aii (iHAHCOBOrO iHCTPYMEHTY, SAKIIO
KPEJMTHUN PU3KK 32 TakuM (iHAHCOBUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MepBiCHOro BH3HaHHs. 3TiAHO
BuMor MC®3 9 «®iHaHCOBI iHCTPYyMEHTH» 3 MHTaHb 3HELiHEeHHs, TOBAapUCTBO 3aCTOCOBYE MOJENb OYiKyBaHUX
KPEIUTHUX 30MTKiB, 3aCHOBaHY Ha NEPCHEKTUBHOMY BH3HAHHI.

Mogenb 04iKyBaHHX KPeAUTHHX 30MTKiB 3aCTOCOBYETHCS 0 HACTYIHUX iHCTPYMEHTIB:

GOproBuX iHCTPYMEHTIB, sKi OLIIHIOIOTHCA 32 AMOPTH30BaHOK) BapTiCTIO;

GOproBuUX iHCTPYMEHTIB, Ki OL[IHIOIOTHCS 3a CTIPaBEUTHBOIO BAPTIiCTIO Yepes iHWUM CyKynHUI JOXin;
ne6iTopchKoi 3a00proBaHoCTi 3 OPEHIH;

3a JOrOBipHHM aKTHBOM a00 3a 3000B'I3aHHSM i3 KpeJUTYBaHHS,

3a 10roBopoM (hiHAHCOBOT rapaHTii, IKi He OLIHIOIThCS 33 CIPaBEUTHBOIO BapTiCTIO Yepe3 NpubyTok abo 3GMTOK.
Mozens 3HelliHeHHs (iHaHCOBUX aKTUBIB nepeadavae 3 cTamii:

Cragis 1. ToBapuCTBO BHM3HA€ O4YiKyBaHi KpeOWTHI 30MTKM Mic/is MepBiCHOrO BHM3HAHHA akTuBY. YacThHa
OuiKyBaHHX KDEOUTHMX BTpaT (MPOTAroM 12-MiCSYHOro Mepiofy) BM3HAEThCS MO BiJHOWIEHHIO 10 BCiX
(iHaHCOBHX IHCTPYMEHTIB, SIKHX LI€ CTOCYETBCS, 3 MOMEHTY X NepBiCHOro NpuAGaHHS ab0 BHITYCKY.

Cranis 2. Jlani Ha perynspHiii OCHOBI MPOBOAMTBCS OLIHKA 30iNbLICHHS KPEJAMTHOrO DHU3HKY 10 aKTUBY. Y
HACTYIHI 3BiTHI Mepioau, SKIIO Mae Micle CyTTeBe 30iNbLICHHS! KPEJUTHOTO PU3UKY (DiHAHCOBOrO iHCTPYMEHTY 3
MOMEHTY #Oro 1Mo4aTKoBOro npuabaHHs, O4iKyBaHi KpeauTHi 30MTKM (MOXIMBI BTpaTH) OyayTh BH3HABATHCA SK
ocratouHi («lifetime») mo BcboMy mepiomy 06iry akTuBy. SIKIIO HeMae 30iNbLIEHHS KPEAWTHOrO PHU3HMKY, TO
MPOOBXKYEMO 00JIiK aKTHUBY 3a MpaBUIaMH cTail 1.

Cranis 3. PeansHuii kpeiuTHHUIH 36UTOK Mae Micle, AKLIO BiAOyucs HeraTHBHI MOJl, 110 BIIMBAIOTL Ha MalOyTHI
rpOIIOBI MOTOKH, TOOTO iX HENOOTPUMAaHHA. AKTHB € B AilicHocTi 3HeuliHeHuM. [lepiogoM asis nporsosy
Mali6yTHiX NOTOKIB € Bech TepMiH. [TOTOKH AUCKOHTYIOTBCS i MOPIBHIOIOTBCSA 3 6aNaHCOBOKO BapTICTIO aKTHBY.
Takum unHOM, TOBapHCTBO He MOBHHHO BiIKIaJaTH BH3HAHHA KPEIMTHMX BTPAT N0 THX Mip, MOKH BUHUKHYTbH
00'eKTUBHI CBia4eHHA 3HeliHeHHsA. TOBapHCTBO 3000B'i3aHe BH3HABATH OYiKyBaHi KPEAMTHI BTPATH MPOTArOM
YChOro TepMiHy Aii ()iHaHCOBOro akTHBY i OHOBIIOBaTH CyMH O4iKyBaHHX KDEIMTHHX BTPAT Ha KOXHY 3BIiTHY
Jary.

3.3.7.1. OuiHka O4iKyBaHUX KpeIUTHHUX 30UTKiB

CTraHOM Ha KOXXHY 3BiTHy gary ToOBapuCTBO OLIHIOE UM 3HA4YHO 30iNBLIMBCA KPEAWTHUA PH3UK 32
(iHaHCOBMM IHCTPYMEHTOM 3 MOMEHTY HOro mepBicHoro Bu3HaHHA. Ilpu mposeneHHi ouinku ToBapHCTBO
TMOBHHHO OPi€HTYBaTUCA Ha 3MiHY PHU3HMKY HAcTaHHS NedONTy MPOTAroM OuYiKyBaHOro TepMiHy Aii piHaHCOBOTO
iHCTpyMeHTY, a He Ha 3MiHy CyMH OYiKyBaHHX KpeJUTHUX 30MTKiB.

[[o6 3po6uTH Taky OLIHKY, TOBapuCTBO IOPiBHIOE pPHW3HK HacTaHHs gaedonty 3a (iHaHCOBUM
iHCTpYMEHTOM CTaHOM Ha 3BiTHY Ty 3 PU3HUKOM HAcTaHHs AeonTy 3a (iHAHCOBUM iHCTPYMEHTOM Ha HaTy
TEPBiCHOTO BH3HAHHs. AHAII3yeThcss OOIPYHTOBaHA i MiATBEpAXKyBaHa iHopMallis, ska AocTynHa 6e3 HaAMipHUX
BuTpar. TOBapHCTBO Ma€ MPaBO BHKOPHUCTOBYBAaTH [OMYIIEHHS, IO KPEAWTHHMIl puU3MK 3a (iHaHCOBUM
iHCTPYMEHTOM He 30iIbLIMBCS 3HAYHO 3 MOMEHTY MEpPBiCHOrO BU3HAHHS, SKILO Oy10 BU3HAUEHO, WO (iHaHCOBUI
iHCTPYMEHT Ma€ HU3bKUIl KpeQUTHUI PU3UK CTAHOM Ha 3BITHY AaTy.

[pu Bu3HaHHi (iHaHCOBMX akTHBiB TOBapHCTBO CTBOPIOE pe3epB MiJ MOXIHBI KpeAWTHi 36uTKM, Le
YyaCTHHA OYiKYBaHMX KPEJWTHHUX BTpaT. Y HACTYMHi 3BiTHI mepioaw, SKIO Mae Micle cyTTeBe 30ibIIEHHS
KPEAMTHOTO PHU3MKY (iHAHCOBOTO iHCTPYMEHTY (3 MOMEHTY HOro mepBiCHOro npuabaHHs), BTpaTtd OyayTh
OLHIOBATHCS i BU3HABATUCA MO BCbOMY nepiogy obiry aktusiB. TOBapHCTBO BH3HA€ OUiKyBaHi KpeAMTHi 30MTKH
3a BECh TePMiH Uit BCiX (piHAHCOBHX iHCTPYMEHTIB, KPEAUTHHI PH3UK 3a SKUMH 3HAUHO 30iJBIIMBCA 3 MOMEHTY
MepBiCHOro BH3HAHHs, Oyab TO OLIHKA Ha iHAMBiAyanbHili uyM TpynoBi OCHOBi, Oepyud 10 yBaru BCHO
00rpyHTOBaHY i miATBepXKyBaHy iH(pOpMallito, B TOMY YHCIIi TPOrHO3HY.

ToBapHCTBO BiAHOCHO GAHKIBCHKHMX JETMO3MTIB Mae HACTYMHY MOJENb PO3PaxXyHKy 30MTKY Bifl 3HELIHEHHS
(hiHAHCOBOrO aKTUBY:

- NpH PO3MillIEHH] Neno3uTy B GaHKy 3 BHCOKOHO HafiliHicTio (iHBecTHLiliHMI piBeHb peHTHHrY uaAAA, uaAA,
uaA, uaBBB Ta 6aHkw, 110 MalOTh NPOTHO3 “CTaGiNBHUIT), 10 MPHCBOIETHCA PEHTUHIOBUMH aréHTCTBAaMH, sKi
BHeceHi 10 JlepXaBHOrO peecTpy ynoBHOBaxeHHX peiituHroux areHtcT8 HKLITIOP) Ha naTy posmilieHHs
KOIUTIB pe3epB 30MTKIB PO3PAaXOBYETHCS B 3AJIEXKHOCTI BiZl CTPOKY Ta yMOB PO3MillleHHs (Mpu po3MilleHHi Bix 1 1o
3-x MicauiB — po3mip 36uTky ckaanae 0%, Bing 3-x micsuis go 1 poky — 1% Big cymu posmimenHs, Ginbie 1 poky
- 2%);

- TIpU PO3MillleHHi AeMno3uTy B GaHKy 3 GilbLl HU3bKUM KPEJAUTHUM PEHTHHIOM (CTIEKYISATHBHUH piBEHb PEHTHHTY,
0 TPUCBOIOETHCS PENTHHTOBUMH areHTCTBaMM, sKi BHeCeHi 10 JlepKaBHOrO peecTpy YMOBHOBaKEHHX
peittunropux arentcts HKITI®P) Ha naTy po3MileHHs KOWITIB pe3epB 30UTKY PO3PaXxoByeThes y po3Mipi Bix 7%
10 20% Bim cymMHu BKIaLy B 3aJIEXKHOCTI B pO3Mipy pU3UKIB.

Po3paxyHOK pe3epBy 3ilicHioeTbcsi TOBapuCTBOM Ha TOCTiifHIH OCHOBi, CaMOCTiHHO, Ha OCHOBI
npodeciiiHoro cymkeHHs Ta/abo BUKOPUCTOBYE po6OTY npodeciliHuX OLliHIOBaviB.

Jlns ToproBoi ae6iTopcbkoi 3aGoproBaHOCTi a60 KOHTPAKTHHX AKTHBIiB, fKi He MICTATH 3HAYHOTO
KOMIIOHeHTa (idancyBaHHs TOBapHCTBO 3aCTOCOBYE CHPOLIEHWH MiAXil, AKMH HEe BHMAara€ BifCTEXKEHHsS 3MiH
KPEIHTHOTO PH3MKY, ajle Pa3soM 3 THM BH3HAHHs 30UTKIB BiX 3HELiHEHHs CJill OLiHIOBATH HA OCHOBi OYiKyBaHMX
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KPEAUTHUX 3OUTKiB MPOTATOM YCbOTro TepMiHy Xii (iHaHCOBOro akTHBY Ha KOXHY 3BiTHy naTy. Jle6iTopchka
3a60proBaHicTh BinoGpakaeTbcs B 3BiTi Mpo BiHAHCOBHUII CTaH 3a YMCTOK peani3aliiiHOK BapTICTIO, 3a MiHYCOM
pe3epBy Mif 3HEL[IHEHHS.

3.4. O6nikoBi MOMITHKH LI00 OCHOBHUX 3ac00iB Ta HEMaTepialbHUX aKTHBIB

3.4.1. Bu3zHaHHs Ta OLliHKAa OCHOBHHUX 3ac00iB

ToBapucTBo BHM3Hae MarepianbHHii 06'€KT OCHOBHMM 3acO60M, SKINO BiH YTPUMYEThCA 3 METOIO
BUKOPHCTaHHS iX y MPOLECi CBOET AiSNBHOCTI, HaflaHHs MOCIYT, a0 s 3AiiCHEHHS aqMiHICTPATUBHHX i COLiabHO-
KyIbTYPHUX (yHKLUiH, OuiKyBaHHMii CTPOK KOPHCHOrO BUKOPHUCTaHHs (eKCIUTyaTauii) kX Gilblue OJHOro poKy Ta
BapTicTh fKKX Oinbiue 6000 rpH.

IlepicHo ToBapHCTBO OLiHIOE OCHOBHI 3aco0u 3a coGiBapTicTio. Y MOJanbLIOMy OCHOBHI 3aco6u
OL{HIOIOTECS 3a 1X cobiBapTicTio MiHyc Gyap-fika HakonMYeHa aMOpPTH3allis Ta 6yab-AKi HaKOMMYeHi 3GMTKU Bin
3MeHLIeHHs: KoprcHOCTI. CyMa HaKOMHYeHOT aMOpTH3aLlii Ha JaTy MePeOLiHKY BUKIIIOUAETHCS 3 BAJIOBOT GaaHCOBOT
BapTOCTi aKTHBY Ta YUCTOI CyMH, NEPepaXoBaHoi 10 MepeoLiHeHOi CyMHU akThBy. JJoOUiHKa, SKa BXOAUTb JI0 CKIamy
BJIACHOTO KalliTaly, MEPEHOCUTHCA IO HEPO3MOAINEHOro MpubyTKY, KOJIM MPUIMHAETHCS BU3HAHHS BiATMOBIiIHOTO
aKTHUBY.

3.4.2. Tlopanbuii BUTpaTH.

ToBapuctBo He Bu3Hae B GamaHCOBiif BapTOCTi 00'€KTa OCHOBHMX 3aco6iB BHTpPaTH Ha IIOJEHHE
00CIyroByBaHHs, PEMOHT Ta TeXHiuHe ofcayroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTBHCA B MPUGYTKY UM 3GHTKY,
KON BOHHM MoHeceHi. B Ganancosiii BapTocTi 06'exta OCHOBHUX 3ac06iB BU3HAIOTHCS Taki MOAANIbIII BUTPATH, SKi
3a[I0BOJIbHAIOTL KPUTEPiAM BU3HAHHS aKTHBY.

3.4.3. AMopTu3alis OCHOBHHX 3ac00iB.

AMopTH3auis 0cHOBHHUX 3ac06iB ToBapHCTBa HAPaXOBYETHCS MPAMOMIHIHHUM METOAOM 3 BUKOPHCTAHHAM

TaKHX IIOPIYHUX HOPM:

Knac ocHoBHUX 3ac06iB Ctpok kopucHoi ekcrtyaranii O3, (pokiB)
3eMJIs He amopTtusyetbes

cnopyau Ta 6yxaisni Bia 15- 20 pokis

Mall1HU Ta 06NaiHaHHS 5 pokiB

3 HHX: €NIeKTPOHHO-OGYHCIIOBANbHI MAIIWHH, iHIDI 2 POKM
MallMHU I aBTOMaTHYHOTO 06pobneHHst
indopmalii, MoB’s3aHi 3 HMUMH 3acCO0M 3UMTYBaHHS

abo 1pyky iHdopmarmii, mnoB’s3aHi 3 HUMH
KOMI'I0TEpHi Mporpamu

TPaHCIOPTHI 3ac00H 5 pokiB

Me6ai Ta npunaaas 4 poxu
. s

oticHe obnanHaHHSA S 4 poku

KanitanbHi BkJaZeHHs B OpeHNOBaHi NpHMMILUEHHA aMOPTU3YIOThCA NMPOTATOM TepMiHY ix KOPHUCHOTO
BHKODHCTaHHA. AMOPTH3ALlil0 aKTUBY MOYMHAIOTH KONM BiH CTA€ MPUIATHMM /sl BUKOPMCTAHHA. AMOPTH3ALIO
aKTHBY NPUMHUHSIOTE HA OJHY 3 IBOX [aT, sika BiAOyAeThcs paHillle: Ha Aaty, 3 sKOi aKTUB KnacudikyeTbCs SIK
YTPUMYBaHUH 111 NIpoaaxy, abo Ha AaTy, 3 AKOT MPUNUHSIOTh BU3HAHHS aKTHBY.

3.4.4. HematepianbHi akTHBH

Hewmarepianbhi akTBH OUIHIOIOTECA 3a COGIBAPTICTIO 3a BHpAXyBaHHSAM OYIb-SKOT HAKOMHYEHOT
amoptu3alii Ta OyAb-SKMX HAKOMMYEHMX 3GMTKIB BiJ 3MeHIIEHHS KOPHCHOCTL. AMOpTH3aLis HeMaTepianbHUX
aKTUBIB 3MiHCHIOETBCA i3 3aCTOCYBaHHAM MpsMoIiHiiiHoro. Hemarepianbhi akTuBH, sKi BUHMKAIOTH y pe3yJibTari
JOrOBipHUX 200 iHIIMX FOPHANYHUX TPAB, AMOPTH3YIOTHCS IPOTATOM TEPMiHY YMHHOCT] LIMX npas.

3.4.5. 3MeHIIEHHs KOPHCHOCTI OCHOBHHUX 3ac00iB Ta HeMaTepialbHUX aKTHBIB

Ha xoxHy 3BiTHy nary ToBapucTBO OLiHIOE, UM € sIKachb O3HaKa TOro, IO KOPUCHICTb aKTHBY MOXE
3MeHUHTHCA. TOBapUCTBO 3MeHLIYe 6anaHCcoBY BapTiCTh aKTHBY JO CyMH HOTO OYiKyBaHOTO BiJLIKOZYBAHHS, AKLIO
1 TiBKK SKLIO CyMa O4iKyBaHOTO BiALIKOAYBaHHSA aKTHBY MEHILA Bi HOro 6aiaHCOBOT BapTocTi. Take 3MeHIIIeHHs
HeraifHo BU3HAEThCs B NPUOYTKAX uM 36UTKAX, AKIIO aKTHB He 0GJiKOBYIOT 3a MEPEOLiHEHOIO BAPTICTIO 3MiAHO 3
MCBO 16. 36utok Bin 3MEHIIEHHS KOPHCHOCTi, BU3HAHMA M1 aKTHBY (32 BHHSTKOM TyABily) B MOMEpeAHix
nepionax, TOBapUCTBO CTOPHYeE, SAKIUO i TiNbKA AKWIO 3MiHUIMCA MOTEPEH] OLIHKH, 3aCTOCOBAHI JTS BU3HAYSHHS
CYMH O4iKyBaHOTO BiAwkoAyBaHHs. [Ticis BU3HAHHS 36MTKY BiJ 3MEHILIEHHS KOPHCHOCTI aMOPTH3Allisi OCHOBHHX
3ac00iB KOPUIYeThCs B MaiifyTHIX mepionax 3 MeTOWw pO3MOMiNEHHs NepernAHyToi GalaHCcOBOY BapTOCTi
HEoGOPOTHOrO aKTHBY Ha CHCTEMATHYHiii OCHOBi IPOTATOM CTPOKY KOPHCHOTO BHKOPUCTAHHS.

3.5. O6nikOBi NOMITUKY LIOAO iHBECTULIHHOT HEPYXOMOCTI.
3.5.1. Bu3HaHHS iHBECTHLIHHOT HEPYXOMOCTI

Mo iHBecTHuifiHOi HepyXoMocTi TOBapHCTBO BiZHOCHTB HEpyXOMicTh (3eMmo um Gyaisii, a6o YaCTUHY
Oyaisni, abo ix moexHaHHsA) YTPUMyBaHy Ha MpaBax BIacHOCTI aGo 3riHO 3 YroAOH npo GiHaHCOBY OpeHny 3
METOI0 OTPMMaHHS OPEHIHHMX MIaTexiB abo 36inblieHHs BapTOCTi KamiTaqy 4M Aj1s AOCATHEHHs 000X Lineii, a He
ANA: @) BUKOPHCTAHHS y BUPOOHMLTBI UM TPH MOCTAYaHHi TOBApiB, MPH HANAHHiI MOCIYT 4H A7s aZMiHICTpaTUBHUX
uineii, abo 6) npogaxy B 3BMYaiiHOMY X0/ JifIBHOCTI.

IHBeCTHIli/iHA HEPYXOMICTh BU3HAETBCA AK aKTHB TOAI i TiJILKU TOAi, KOMH: a) € MMOBIPHICTB TOTO, LIO
ToBapuctBo oTpuMae MaiiGyTHi €KOHOMiYHi BMromM, SIKi MOB’S3aHi 3 Li€KO iHBECTHLiHHOIO HepyxoMmicTio, 6)
co6iBapTICTL iHBECTHLIIifHOT HEPYXOMOCTI MOYXHA IOCTOBIPHO OL[HUTH.
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Sxio 6yaiBii BKIKOYAKOTE OJHY YaCTHHY, SKa YyTPUMYETLCSA 3 METOO OTPMMAHHS OPEHIHOI MIATH Ta APYTY
YacTHHY .71 BHKODMCTaHHs y mpoueci aisuibHocti ToBapuctBa abo JUIs  aAMiHICTpaTMBHMX Lijed, B
OyxrantepcbkoMy 00IiKy Taki 4aCTHHH 06’ €KTY HEPYXOMOCTI OLiHIOIOTBCA Ta BiOGPaXKalOThC OKPEMO, SKIIO BOHH
MOJKYTb OYTH IPOZaHi OKpEMO.

3.5.2. IlepBicHa Ta mociigyroya OLiHKa iHBECTULIHHOT HEPYXOMOCTI

IepBicHa BapTiCTh iHBECTHUINHHOI HEPYXOMOCTI 3.iHiCHIOETBCA 3a cobiBapTicTio. BuTpaTu Ha omepawito
BK/TIOYAIOTECA 10 TepsicHOi Baprocti. CoGiBapricTh MpuaGaHOi iHBECTHUiMHOT HEPYXOMOCTI BK/IKOYAE WiHY il
npunGanHs Ha Oymb-sAiki BUTpaTH, siKi Ge3nocepefHbO BifHeceHHA N0 npuabGaHHA. be3nocepefHbO BifHECEHHI
BUTPATH OXOILTIOIOTh, HATIPUKJIAZl, BAHATOPO/Y 3a HaJaHHs NpodeciiHUX IOPUANYHHIX MOCIYT, MOJATKH, 0B’ A3aHH]
3 mepeayero NpaBa BIAaCHOCTI, Ta iHILi BUTPATH Ha ONeEpaLlio.

OuiHKa mic/isi BU3HAHHS 3/1iiCHIOETBCA 3a CIpaBeUTMBOKO BapTICTIO HA AaTy ouiHkH. [IpubyTok abo 36MTOK
Bi/l 3MiHHM B CIpaBeIHBiil BApTOCTi iHBECTULi{HOT HEPYXOMOCTI BU3HA€EThCA B NPpUOYTKY ab0 36uTKy. AMOpTH3aLlis
Ha TaKi aKTHBU HE HApaxOBYETBCS.

CrnipaBe/IMBa BapTiCTh iHBECTULIHHOI HEPYXOMOCTI 3a3BHYall BU3HAYAETHCA i3 3aTyYEHHSM HE3aJIe)KHOrO
owuiHoBaya. [TepioanuHicTs MepersLy CrpaBeLTHBOi BAPTOCTI 3yMOBITIOETHCS CYTTEBUMH 1 00Ky KOJIMBaHHIMH
uiM Ha pHHKY nofi6Hoi Hepyxomocti. CripaBe/iiBa BapTiCTh He3aBepLIEHOro OyNiBHMITBA JOPIBHIOE BApTOCTI
3aBeplIeHOro 06’ €KTa 3a BUpaXxyBaHHIM BHTPAT Ha 3aKiHUEHHs OyliBHUIITBA.

SIKIO OLIHWTH CIpaBelIMBY BapTiCThb HEMOXJINBO, TOBapUCTBO OOMpac MAnsd OWIHKM 00 €KTiB
iHBeCTHLIHMHOT HepyXOMOCTi MOk OLiHKHM 3a coGiBapTicTio BianoBiaHo 10 MCBO 16 Ta 3acTocoBye Takuit MmiaXin
10 Bciel iHBECTHIINHOI HEPYXOMOCTi, TMpU LBOMY PO3KPHBAIOTbCS INPHYHHH, 3 SIKUX HE BHKOPHCTOBYETHCA
CTpaBe/iIiBa BapTiCTh.

3.6. O61iKOBI MOMITHKY 1{0/I0 HEIOTOYHUX aKTHBIB, YTPHMYBaHUX JJIsl IPOAAXKY

ToapucTBo kinacudikye HEMOTOYHWH aKTHB SK YTPHMYyBaHHil JUIi NpOAaXy, fKIIO #oro OanaHcoBa
BapTicTh Oyle B OCHOBHOMY BiIIIKOJOBYBAaTHCA LIIAXOM ONepauii Mpojaxy, a He MOTOYHOrO BHKOPHMCTaHHS.
HenoTouHi akTHBH, YTPUMYBaHi s MPOAAKY, OLIHIOIOTHCS 1 BinoOpaxkaioThes B Oyxrantepcbkomy oOImiKy 3a
HalMEHILOK 3 JBOX BENHYHMH: OalaHCOBOIO ab0 CHpaBeJIMBOIO BAPTICTIO 3 BHPAaXyBaHHSAM BHUTpAaT Ha Omepallii,
TMOB'A3aHi 3 MpojakeM. AMOPTH3aLis HA Taki aKTHBH He HAapaxOBYEThCA. 3OMTOK Bill 3MEHIIEHHS KOPHCHOCTI MpPH
TNEPBiCHOMY YM MOJAIBLIOMY CIHCAHHI aKTHBY 10 CIpPaBeIMBOI BAapTOCTi 3a BMPAaXyBaHHSM BHUTPAT Ha MPONAX
BU3HAETBCA Y 3BiTi Mpo (hiHAHCOBI pe3yabTaTH.

3.7. O6iKOBi MONITUKY LOAO OPEH/IHU.

ToBapHCTBO - OpEHAAD HE BW3HAE AKTHB 3 [paBa KOPHCTYBaHHA Ta OpeHAHE 3000B’s3aHHS J0: a)
KOPOTKOCTPOKOBOI OpeHAH; Ta ) OpeHH, 32 AKOI 6a30BUi aKTUB € MATIOL[IHHUM.

OpeHJa aKTHBIB, 3a fKOK PM3MKH Ta BMHArOpOLM, MOB'I3aHi 3 NMPaBOM BIACHOCTi HA aKTWB, (AKTHYHO
3AMMIIAKOTECA B OpEHOOAaBLs, KiacubikyeTbes sK omnepauiiiHa opeHfa. OpeHAHi MuaTexi 3a Yromow mnpo
omnepatiiiHy opeH/ly BU3HAIOTHCS K BUTPATH Ha MPAMOJiHiiHI OCHOBI IPOTAroM CTPOKY opeHau. Jloxin Bia opeHnu
3a yroJlamu MNpo onepauiiiny openily ToBapHCTBO BHM3HA€ Ha TpPAMOJiHiiHi/i OCHOBI MPOTArOM CTPOKY OpEHAH.
3arpari, BKJIFOYAI0YH aMOPTU3aLlito, TOHECeHi TPH OTPUMAaHHi J0XOMY Bi/l OPEH/IH, BU3HAIOTHCS K BUTPATH.

ToBapHCTBO OPeH/Iy€ MO JOroBOPY OpeHaH MpuMileHHs 3a anpecoio: 03127, M. Kuis, mpocnekt ['onociiBebkuii,
Oyn. 93. ToBapucTBO - OpeHAap BH3HAE OPEH/HI MiaTexi, MOB’A3aHi 3 KOPOTKOCTPOKOBOKO OPEHAOI0, K BUTPATH Ha
NPAMOJTiHiiHIt OCHOBI MPOTATOM CTPOKY OPEH/H.

3.8. O61iKOBI MOMITHKY 1O/0 MOAATKY Ha NMPUOYTOK

BuTpaty 3 moAaTKy Ha MpUOYTOK ABASIOTE COGOK CyMy BUTpAT 3 MOTOYHOTO Ta BiICTPOYEHOTrO MOJATKIB.
[ToTouHHi MOJATOK BM3HAYAETHCA K CyMa MOAATKIB HAa MPUOYTOK, IO MiJUIAraroTh CriaTi (BiALIKOIYBaHHIO)
LIOZ0 OMOJATKOBaHOro mpubyTKy (30MTKY) 3a 3BiTHMH nepioa. ITorouni BuTpath ToBapucTBa 3a MOAaTKaMu
PO3PaxOBYIOThCS 3 BAKOPUCTAHHSM MOJATKOBHX CTaBOK, YHHHUX (a00 B OCHOBHOMY YMHHHX) Ha JaTy Ganaucy.

BifcTpoueHHnii MOJATOK PO3PaxOBYEThCs 3a GAaHCOBMM METONOM Ta SBIs€ COOO MONATKOBI aKTUBU a6o
3000B'A3aHHSA, W0 BMHMKAIOTH Y pE3yJbTaTi THMYacOBHX pi3HHLL MK 0anaHCOBOK BapTICTIO aKTHBY YU
3000B'13aHHs B OaaHci Ta iX MoaaTkoBolo 6a3oro.

BincTpoueni moaaTkoBi 3000B'S3aHHA BU3HAIOTHCS, SK MPAaBWIO, WIOJO BCiX THMYACOBMX Di3HHLB, LIO
MiAnAraloTh ONOJATKYBAHHIO. BificTpOUEHi MOATKOBI aKTHBU BU3HAIOTHCS 3 YPaXyBaHHAM iMOBIDHOCTI HasBHOCTI
B MaiiyTHLOMY OMOaTKOBYBAHOTO MPUGYTKY, 3@ PAXYHOK SKOTO MOXYTb OyTH BHKOPHCTaHi THMYACOBi Pi3HHLI,
IO MiANAraloTh BUpPAXyBaHHIO. bajaHcoBa BapTiCTh BiACTPOUYEHHMX MOJATKOBHX AKTUBIB NEPErNSfacTbCs Ha
KOXHY JaTy il 3MEHIIyeThCs B Till Mipi, y sikiif Ginblue He icHye ¥moBipHOCTI Toro, wo Oyae OTpUMaHHil
OMOfaTKOBaHH#l NpuOYTOK, MOCTATHiM, 106 HO3BOJHTH BUKOPHCTaTH BHIOAY Bill BiACTPOYEHOro MOAATKOBOIrO
aKTHBY TOBHICTIO 200 4acTKOBO.

BigcTpoueHnii MOJAaTOK pPO3PAaxXOBYEThcs 3a MONATKOBHMH CTaBKAaMH, fKi, sk ouikyerbes, OyayTh
3aCTOCOBYBATHCS B Mepiofi peamisalii BianosiaHux akTusiB aGo 3060B'A3aHb. TOBAapUCTBO BH3HA€E MOTOYHI Ta
BiZcTpoueHi mojaTkh sk BuTpaTH abo AoXiA i Bkuouae B mpubyTok aGo 36uTOK 32 3BiTHUH mepiox, OKpiM
BUMA/KIB, KONH MOJATKH BHHHKAIOTH Bijl omepallili a6o Moziil, ki BU3HAIOTECS MPAMO Y BJIACHOMY Kamitaini abo
Big 00'eqHaHHs Oi3Hecy.

ToBapHCTBO BH3HAE MOTOYHI Ta BiACTPOUEH] MOAATKH Y KamiTali, AKIIO NOJATOK HANEXHUTH /10 CTaTel, ski
BiZoGpaxkeHO Ge3mocepeIHbO y BIACHOMY KarliTalli B TOMy CaMOMY 4H B iHIIOMY Mepiofi.

3.9. Iuwi 3acTocbBaHi 06TiKOBI MOMITHKH, 10 € IOPEYHUMH 7St PO3yMiHHs iHaHCOBOT 3BITHOCTI
3.9.1. loxoau Ta BUTpaTH
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ToBapucTBO BU3HAE AOXia Bil HaZaHHs mocmyr, koau (a6o y Mipy TOTo, SIK) BOHO 3a0BOJBHSE 3060B’I3aHHS

L0710 BUKOHAHHS, Mepeaaloyn obilsgHy nocayry (To6To akTHB) KJIi€HTOBi. AKTHB NepeaacThes, Kom (a6o y Mipy
TOTO $K) KJIIEHT OTPUMYE KOHTPOJIb HaJl aKTHBOM. '
Ilpu Bu3HaYeHi BapTOCTi BMHArOpoAM Bil YNpaBmiHHS akTuBamMM TOBAapHCTBO BimoBiZHO A0 MC®3 15
BHKOPHCTOBYE METOJ OLIHIOBAaHHS 3a Pe3yNbTaToM. [I0 MEeTOAy OLIHIOBAHHS 32 Pe3y/bTaTOM HaleXHTb, 30KpeMa,
aHali3 BUKOHAHHS], 32BEPLICHOr0 Ha CHOTOJHIIIHIM JeHb, OUiHKH JOCATHYTHX Pe3yNbTATiB. BpaxoBytoun npuHIum
MpodeciiiHoro CkenTHUM3MY IS 3MIHHOI BapTOCTI BMHATOPOAM PO3PAXyHOK JIOXONy 3MiHCHIOETECA Ha KiHelpb
KOX>XHOTO MicsLid.

PesynbTaT BU3HaYeHHs PO3Mipy BMHArOpOAM IO YNpaBIiHHSA aKTHBAMM O(OPMIIOETCS MPOTOKONOM, aKTOM
BHKOHAHHX POOIT, B SKOMY BinoOGpakaeThcs po3paxyHOK (OLiHKa) JOCATHYTHX pe3y IbTaTiB Ha 3BiTHY HaTy.

Moxin Bin mpopaxy (iHaHCOBMX aKTHBIB BH3HA€ThC y TpUOYTKY abo 36MTKYy B pasi 3afOBOJEHHS BCiX
HaBE/IEHUX Jaji yMOB: ‘

- ToBapuCTBO Mepeaae AOTOBipHi MpaBa Ha OiepiKaHHs [POLIOBUX MOTOKIB BiJl TAKOTO (hiHAHCOBOro aKTUBY;

- ToBapucTBO NMepesano Nokymnuesi pU3NKH Ta MepeBary BiJl BONOAIHHA, MOB’A3aHi 3 GIHAHCOBUM aKTHBOM;

- 32 ToBapuCTBOM He 3aIMINAETHCA aHi MOJANMbIIA y4acTb YNPABIiHCBKOrO MepcoHamy y (GopMi, sika 3a3Buyaii
MOB’s13aHa 3 BONIOIHHSM, aHi e)eKTHBHHIT KOHTPOJIb 33 IPOAAHUMH (HiHAHCOBUMH IHCTPYMEHTAMH, iHBECTHLIHHOO
HEPYXOMICTIO ab0 iHIINMH aKTUBAMH;

- CyMy JOXOJly MOYKHA JOCTOBIpPHO OL[HUTH;

- #iMOBipHO, 1o A0 ToBapucTBA HANilAYTh €KOHOMIYHI BUrOAU, OB’ A3aHi 3 ONepaLi€to;

- BUTPATH, siKi Oy;n a6o GyayTh noHeceHi y 383Ky 3 onepauiero, MoXHa 10CTOBIPHO OL[HUTH.
JIMBiNeHIM BU3HAIOTBCS JOXOOM JIMLIE y pa3i, SKLIO:
- mpaBo ToBaprcTBa Ha OflepykaHHs BHILIAT 3a AMBiA€H1aMH BCTAHOBIIEHO;

- € IMOBIpHICTB, 1110 EKOHOMIYHi BUTOAH, OB’ A3aHi 3 AMBiZeHaMH, HaziiinyTs 1o ToBapucTBa;

- CyMy IMBiZI€HIiB MOXKHA TOCTOBIPHO OL{IHUTH.

Hoxin BusHaeTbCs y 3BiTi Mpo NpuGYTKM Ta 3GMTKM 33 YMOBHM BiAMOBIHOCTI BU3HAYEHHIO Ta KpUTEpisiM
BU3HAHHA. BuU3HaHHA J0Xoay BiZOyBAaeThCsi OHOYACHO 3 BM3HAHHAM 30LIbLIEHHS AKTUBiB a00 3MEHLICHHS
3000B’s13aHb.

Butpatu - ue 3MeHIIEHHS eKOHOMIYHWX BUIi MPOTAroM 06JiKOBOTO mepiomy y BUMIAAI BUOYTTS uu
aMopTH3aLlii aKTUBIB a60 y BUIMIANI BHHUKHEHHS 3060B’513aHb, Pe3y/IbTATOM YOTO € 3MEHLIEHHS YHCTHX aKTHUBIB, 3a
BUHSATKOM 3MEHILIEHHS, M0B’SI3aHOT0 3 BUIJIATAMH YYaCHHKAM.

Butpary Bu3HaoTECA y 3BiTi NP0 NpUGYTKM Ta 3GMTKHM 32 YMOBH BiMOBIAHOCTI BU3HAYEHHIO T2 OJHOYACHO
3 BU3HAHHAM 3011bIIeHHS 30008’ 13aHb a60 3MEHILEHHS aKTHBIB.

Butparti HerailHO BM3HAIOTECS y 3BiTi MpPo MpuGYTKM Ta 3GMTKH, KONM BMAATKM HE HANAIOTh MalOyTHiX
EKOHOMIYHHUX BHTiJ a0 TOZi Ta Ti€r0 Mipoto, AKOI0 MaibyTHI eKOHOMIUHI BUrOAM He BiAMOBiNAIOTH 460 NepecTaloTh
BiAMOBiAaTH BU3HAHHIO AK aKTHBY Y 3BiTi npo ¢iHaHCOBHiA cTaH.

Butpati Bu3HaOTbCS y 3BiTI Mpo mpuOYTKM Ta 36UTKM TaKOXK y THX BHINAAKAX, KOMM BMHHKAIOTH
3000B’s3aHHs Ge3 BU3HAHHS aKTHBY. BuTparth, moHecei y 3B'A3KY 3 OTPMMAHHAM JIOXOJY, BUSHAIOTHCA Y TOMY XK
nepioni, 1o i BiAMoBigHi JOX0AH.

3.9.2. 3abe3neuenns

3abesneyeHHs BU3HAIOTBCA, KOMM TOBAPUCTBO Mae  TemepiliHIO 3aboproBaHicTs  (fopuaMuHy abo
KOHCTPYKTHBHY) BHACJIiIOK MHHYJOi MOAii, iCHye HMOBipHiCTb (TOGTO GiNMble MOXIMBO, Hix HEMOXKIIUBO), IO
MOralleHHs 3000B'13aHHs BUMAraTumMe BHOYTTS PecypciB, KOTPi BTIMOIOTb y coGi eKOHOMiuHi BUTOJU, i MOXKHA
JIOCTOBIPHO OLiHUTH CYMy 3060B'I3aHHS.

ToBapHCTBO TakoX CTBOPIOE pe3epB BUTPAT Ha OMNATy LIOPIYHHX (OCHOBHHX Ta JI0IaTKOBHX) BiIyCTOK.
Po3paxyHok Takoro pesepBy 3miliCHIOETBCA Ha TijgcTasi npaBun o0nikoBoi moniTuku ToapucTBa. Posmip
CTBOPEHOTO Pe3epBy OMIATH BiAMYCTOK MiAnsrae iHBeHTapusauii Ha Kiewus poky. Posmip BinpaxyBass 10 pe3epBy
BIAMYCTOK, BKIIIOYAIOYU BiNPaxyBaHHs HA COL{aibHe CTPAaXyBaHHS 3 LUX CyM, PO3PaxOBYIOThCSA BHXOAAYH 3
KiIBKOCTi JHIB (DaKTHYHO HEBHKOPHCTAHOI MpAliBHHKAMHM BiXMYCTKH Ta IXHBOTO CEPENHBOJIEHHOT0 3apobiTKy Ha
MOMEHT MNpPOBE/ICHHS TaKOr0 PO3paxyHKy. Takoxk MOXyTb BpaXOBYBaTHCh iHILI 06 €KTHBHI (haKTOPH, IO BILTHBAKOTH
Ha po3paxyHOK LbOr0 MOKa3HUKa. ¥ pasi HeOOXiAHOCTI pOGUTECSA KOPUTYIOUH [IPOBOAKA B GyXranTepchkomy obuiky
3TiZHO JaHMX iHBEeHTapH3alii pe3epBy BiaMycTOK.

3.9.3. Bunnaru npaiiBHEKam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BWIIATH TpALiBHHKAM SK BUTpPATH Ta sK 3000B'I3aHHA Micis
BUpaXyBaHHs Oyab-SKOi BXe CrulayeHoi cymu. TOBapuCTBO BH3HAE OuiKyBaHy BapTiCTh KOPOTKOCTPOKOBUX BHILIAT
TpaLiBHUKAM 32 BiICyTHICTb 5K 3abe3nedYeHHs BiMyCTOK - Mij Yac HaaHHs npauiBHUKaMH MOCIYT, SIKi 361MbIIYIOTh
iXHi mpaBa Ha Mai6yTHI BUMIATH BiAMyCKHHX.

3.9.4. INeHciiiHi 3060B'13aHHs

BinnoBinHo 10 ykpaiHCHKOro 3aKkOHOABCTBA, ToBapucTBO HapaXoBye €qUHMIT COLiaNbHUI BHECOK HA
3apo0biTHY MaTy npauisBHUKiB. [TOTOYHI BHECKH PO3PaXOBYIOThCA K MPOLEHTHI HapaxyBaHH: [0 MOTOYHHUX
HapaxyBaHb 3apOGiTHOI M/IaTHi, Taki BUTPATH BioOpaXalOThCs y nepiofi, B AKoMy Gyin HaxaHi npaLiBHUKaMK
TIOCTyTH, 1O HAlAKOTh 1M MPABO Ha OJIEPKAHHSA BHECKIB, Ta 3apo6ieHa BiAnoBiaHa 3apo6iTHA MiaTHS.

3.9.5. Butparu 8a nosukamu.

Butparu 3a nosukamy, siki He € YaCTHHOKO (iHAHCOBOTO iHCTPYMEHTY Ta HE KAiTANi3yIOThCA AK YACTHHA

coGiBapTOCTi aKTHBIB, BH3HAKTHCS SIK BUTPATH MEpPiOy. ToBapucTBO KarmiTamizye BUTpPaTH Ha MO3MKH, SfKi
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Ge3rnocepeIHLO BiAHOCATHCA 10 NMpuadaHHs, OyniBHULTBA 200 BUPOOHMUTBA KBali(iKOBAHOTO aKTHBY, AK YaCTHHA
co6iBapTOCTi LIbOTO aKTUBY.
3.9.6. Onepauii 3 iHO3eMHOIO BaJIIOTOIO

Onepauii B iHO3eMHiil BamOTi OONIKOBYIOTbCS B YKPAiHCBKHX IPUBHAX 3a O(ililiHHM KypcoMm 0GMiHY
HaujoHansHoro 6aHKy YkpaiHu Ha AaTy MpoBeJieHHs onepaLlii.

MoHeTapHi akTHBH Ta 3000B'A3aHHs, BHPaXeHi B iHO3EMHHX BAIIOTaxX, MEPEPaxOBYIOTbCA B FPUBHIO 3a
BiZmoBiAHMMH Kypcamu o6miny HBY Ha jary Ganancy. HemoHeTapHi CTarTi, fiKi OLIHIOIOTBCS 3a iCTOPHYHOIO
coGiBapTicTIO B iHO3eMHill BamOTi, BiLOGpakKalOThCS 3a KypcoM Ha JaTy OMNepaiil, HEMOHETapHi CTaTTi, sKi
OLiHIOIOTECS 33 CIHPaBEUTHBOIO BapTiCTIO B iHO3EMHiil BaMOTI, BilOOpaXkalOTLCSA 32 KYpCOM Ha JaTy BU3HAYEHH:
cnpaBeuBOi BapTocTi. KypcoBi pi3HHML, 1110 BHHUKIIM NPU NEpepaxyHKy 3a MOHETApHUMU CTAaTTAMH, BU3HAIOTHCA B
npubyTKy abo 30MTKy B TOMY NepioJi, y AKOMY BOHH BHHHKAIOTb. :

3.9.7. YMoOBHi 3000B's13aHHs Ta aKTUBU

ToBapUCTBO He BU3HAE YMOBHI 3060B'13aHHsl B 3BiTi npo diHaHcoBuii cTan ToBapucTsa. [HpopMmaLis npo
YMOBHE 3000B'A3aHHS PO3KPHBAETHCSA, KO MOXJIMBICTE BUOYTTS pecypcis, Aki BTiMO0Th y co6i eKOHOMIUHI
BUTOAM, He € BigmaneHow. Ctucna iHdopmalis Npo YMOBHHI aKTHB DPO3KPHBAETHCH, KOJIM HAAXOIKECHHA
€KOHOMIUHUX BUTiJ € HMOBIPHHM.

4. OCHOBHI NpUIyIIeHHSI, OLIIHKH Ta CyJKEHHSs

[pu migroToBui (biHaHCOBo'f 3BiTHOCTI TOBapUCTBO 3IHCHIOE OLIHKH Ta MPHUITYLIEHHS, Ki MalOTh BILUIUB Ha
€JIeMEHTH (blHaHCOBOI 3BiTHOCTI, TPYHTYIOUHCH HA MC®3, MCBO Ta TiymaueHHsX, po3pobnenux Komirerom 3
TIyMaueHb MmcHapo,uHm ¢inancoBoi 3BiTHOCTI. OLIHKH Ta CyUKEHHS 6a3y}on>c;1 Ha TONepeIHbOMY JOCBiAi Ta
iHmHX (akTopax, Lo 3a iCHYI0UYUX 00CTAaBUH BBAKAIOTHCS o6rpyHTOBaHnMH i 32 pe3ynpTaTtaMu SKHUX npnuma}on,ca
CYIUKEHHS IO0N0 GanaHCOBOi BAapTOCTi akTHBIB Ta 3000B’s3aHb. Xoua Ii pO3paxyHKH 0asylOTbCs HA HasBHiH y
KepiBHULTBA Tosapuc*raa mq)opMaun TIPO TNOTOYHI MOAiT, GaKTHYHI pe3y/IbTaTH MOXKYTh 3PELITOO BilPi3HATUCS Bil
uMx pospaxyHkiB. OG1acTi, ie Taki Cy/keHHs € 0COGMHBO BaKIUBHMHE, 001aCTi, O XAPAKTEPU3yIOTLCS BUCOKHM
piBHEM CKJIAIHOCTi, Ta oONACTi, B AKMX NPHUIYIICHHS # PO3PaXyHKH MAlOTh BEJMKE 3HAYEHHs U MiArOTOBKU
dinancosoi 3BiTHOCTI 38 MC®3, HaBeeHi HIKYE.

4.1. CymxeHHs W00 onepauiii, moziit abo ymMoB 3a BincyTHoCTi kKoHKpeTHUX MCO3

SIkimo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETBCS A0 Omepallil, iHmol noAii a0 yMOBH, KEPIBHHULITBO
TOBapHCTBA 3aCTOCOBYE CY/KEHHs Mifl 4ac PO3POOIEHHs Ta 3aCTOCYBaHHs 06NikoBOi moniThky, W06 iHdopMaris
6yna JOpEUHOO 1A OTped KOPUCTYBadiB ISl PHIHSATTA EKOHOMIYHHX PillleHb Ta JOCTOBIPHOIO, y TOMY 3HaYeHHi,
1o (hiHaHCOBA 3BITHICTB:

- oJa€ A0CTOBIpHO (iHaHCOBHMIA CTaH, HiHAHCOBI Pe3yNbTaTH JisIbHOCTI Ta FPOLIOBI MOTOKK ToBapHCTBa;
- BiZloGpaXkae eKOHOMi4Hy CYTHIiCTb orepauiif, iHwuX nozii aGo yMoB, a He JHlIe OpUAnIHY HOpMY;

- € HelTpaJlbHO, TOOTO BIJIHOIO Bifl yHiepeKeHb;

- € IOBHOIO B YCiX CYTTEBMX acleKTax.

I1ix yac 37iliCHEHHs CyKeHHs KepiBHMLTBO TOBapHCTBA MOCHIAETHCA HA NPUMHATHICTL HABEAEHMX Aali
JoKepenl Ta BpaXoBye iX y HU3XiJHOMY MOPSAAKY:
a)sumoru B MC®3, y sikuX ifieTbcs Mpo noiOHi Ta MoB’sI3aHi 3 HUMHU MHUTaHHS;
6)BU3HAYEHHS, KPMTEpii BH3HAHHS Ta KOHUEMLii OLIHKM aKTWBiB, 3000B’A3aHb, [OXOAiB Ta BHUTpAar Yy
KoHuentyanbHili 0cHOBI (hiHAHCOBOT 3BITHOCTI.

Tlin yac 37ificHeHHS Cy)KeHHs KepiBHULTBO TOBaprCTBa BPAaxoBYe HAHOCTaHHilli MOJOXEHHS iHIUMX
OpraiB, 10 PO3POGNAIOTE Ta 3aTBEPUKYIOTh CTAHAAPTH, AKi 3aCTOCOBYIOTh MOMIOHY KOHLENTyalbHY OCHOBY A
pO3pO6/IeHHs CTaHAapTiB, iHLLy npodeciiiHy niTepaTypy 3 oOmiky Ta NpPUHHATI ramy3eBi MPaKTHKH, TIiEK Mipolo,
KOO BOHHU He CyrepedaTh BUILE3a3HAaUE€HUM JDKEpeliaM.

Onepauii, uo He pernameHToBaHi MC®3, BiacyTHi.
4.2. CymKkeHHs 00 CrpaBeAInBOi BapTOCTi akTHBiB ToBapHCcTBa

CnpaseanuBa BapTiCTB iHBecTHLiH, 0 aKTHBHO 00EPTAOTHCS Ha OpraHi3oBaHUX (PiHAHCOBUX PUHKAX,
PO3paxoBYeThCs HA OCHOBI MOTOYHOT pI/IHKOBOI BApPTOCTI HAa MOMEHT 3aKPUTTS TOPTiB Ha 3BiTHY Aaty. B iHmImX
BUMaJKaX OLiHKa cnpaseunnsm BapTocn TPYHTYEThCS HA CYKEHHSX LIOAO nepen6aquaan MaiibyTHiX
IPOIIOBUX TMOTOKIB, iCHYKOUOT eKOHOMIYHOT CHTYalil, PH3HKiB, BIACTHBHX Pi3HMM (iHAHCOBUM iHCTpYyMEHTaM,
Ta iHWKX pakTopiB 3 BpaxyBaHHaM Bumor MC®3 13 «Ouinka cnpaBeanBoi BAPTOCTIY.

4.3. CyokeHHs OO 3MiH CripaBe/IUBOI BApPTOCTi PiHAHCOBUX aKTHBIB

Kepisuuurso ToBapucTsa BBaxae, 10 OGNIKOBI OLIHKH Ta TPUMYLIEHHS, AKi MalOTh CTOCYHOK 10
OLiHKM (iHAHCOBHX iHCTPYMEHTIB, 1€ PHHKOBi KOTHPYBAaHHA He JOCTYMHi, € KIIOYOBUM JDKEPEJIOM
HEeBH3HAYEHOCTi OLI{HOK, TOMY 1110:

- BOHH 3 BHCOKHM CTyMeHeM HMOBIPHOCTi 3a3HaiOTb 3MiH 3 TJIMHOM 4acy, OCKiNIbKHM OLiHKM Oa3yroTbCs Ha
MPUIMYLIEHHAX KeplBHI/II.lTBa OO BiICOTKOBHX CTaBOK, BONATHIBHOCTI, 3MiH BIIOTHHUX KypCiB, MOKAa3HUKIB
er,uHTOCl'IpOMO)KHOCTl KOHTDAreHTiB, KOPUTyBaHb [i Yac OLIHKM IHCTPyMEHTiB, a TaKOX CreuuivHIX
ocobnuBocTeit onepalliii; Ta

- BIUIMB 3MiHHM B OL{HKAaX Ha aKTHBH, BifloOpaeHi B 3BiTi Mpo (iHAHCOBHUII CTaH, a TAKOX Ha JIOXOHH (BHTpaTH)
MOXke OYTH 3HAUHUM.

SAx6u KéplBHnuTBo ToBapucTBa BMKOPMCTOBYBIO IHILII INpPUMYIIEHHs WOAO BiJCOTKOBHX CTaBOK,
BOJIATWIBHOCTI, KypCiB OOMiHy BaJIlOT, KPEIMTHOTO PEHTHHTY KOHTpAareHTa, AaTH opepTH i KOpUryBaHb Mij 4ac
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OUIHKH iHCTpYMeHTiB, Ginblua a6o MeHIIa 3MiHa B OWiHLi BapTOCTi (inaHcoBHX iHCTPYMEHTIB y pasi BincyTHOCTI
PUHKOBMX KOTHPYBaHb Maja § iCTOTHMii BMUIMB Ha BinoGpaxkeHuil y hiHaHCOBIiif 3BiTHOCTI umMcTHii npubyTOK Ta
30HTOK.

Po3ymitoun BaXIMBiCTE BUKOPHUCTaHHS OOJIKOBHX OLIHOK Ta NPUNYLIEHb LIOA0 CNPABEIMBOI BapTOCTI
(inanHcOBMX aKTHBIB B pasi BiACYTHOCTi BXiHUX JaHMX 100 CNpaBeUIHBOI BAPTOCTi MEPLIOTo PiBHSA, KEPIBHULITBO
ToBapucTBa mnaHye BMKOPHCTOBYBATM OIHKHM Ta CyMKEHHS AKi OasyloTbcs Ha mpodeciiiniii kommeTeHwii
NpaUiBHUKIB, JOCBiAI Ta MHHYJIHX MOZIfAX, a TAKOXK 3 BHKODHUCTaHHSAM PO3paxyHKiB Mojieneii BapTocTi (inaHcOBUX
aKTHBIiB. 3alyyeHHS 30BHILIHIX EKCMEPTHHX OLIHOK LIOA0 TAKMX ¢inancoBUX IHCTPYMEHTIB ne oliHKa, sKa
0asyeTecs Ha mpodeciiiniii komneTeHuii, mocsiai Ta pO3paxyHKax € HeJOCTaTHbOK, Ha AyMKy KepiBHuursa €
NPUIHATHUM Ta HEOOXiJHHUM.

BUKOpHCTaHHS Pi3HMX MapKETHHIOBHX MpHUIYIIEHb Ta/ab0 METOIB OLIHKH TAKOXK MOXKE MaTH 3HAYHMil
BIUIMB Ha NepeidauyBaHy CIIpaBeUBY BapTiCThb.

4.4. CymKeHHS 100 04iKyBaHHX TEPMiHiB YTPUMYBaHHS (iHAHCOBUX iHCTpyMeHTIB

KepiBunurso ToBapucTsa 3actocoBye mpodeciiiHe CymkeHHS W00 TEPMiHiB yTpUMaHHS (iHAHCOBUX
{HCTPYMEHTIB, 10 BXOAATH A0 CKIany hiHAHCOBHX aKTHBIB. IIpodeciiine cymkeHHs 3a LIUM MHTAHHAM IPYHTYETHCS
Ha OLIHLI PU3KKiB iHAHCOBOrO iHCTPYMEHTY, HOro MPUGYTKOBOCTI i AMHAMILI Ta IHIIHX daxropax. [Ipote icHyroTh
HEBM3HAYEHOCTI, SIKi MOXKyTb GYTH MOB’53aHi 3 NPU3YMHHEHHAM O6Iry LiHHUX nanepis, 1O He € IiAKOHTPOILHUM
KkepiBHUUTBY ToBapHcTBa GakTOpOM i MOXKE CyTTEBO BIUTMHYTH Ha OL[iHKY (hpiHAaHCOBHX iHCTPYMEHTIB.

4.5. BUKOPHCTaHHS CTaBOK AMCKOHTYBaHHS

CraBka QMCKOHTY — L€ MPOLIEHTHA CTaBKa, SKa BUKOPHCTOBYETBCS 11 MIEPEPaxyHKy MaibGyTHIX MOTOKiB
JOXOZiB B €1MHE 3HAYeHHs Terepilnboi (IOTOYHOT) BapTOCTi, sika € 6a30l0 /1A BU3HAYEHHS PUHKOBOI BapTOCTI
Gi3Hecy. 3 eKOHOMIUHOI TOUKH 30pY, B POJIi CTaBKH AUCKOHTY € GakaHa iHBECTOpY CTaBKa JOXOAY Ha BKIaNeHHil
Kamitajn y BiMOBiNHi 3 piBHEM pH3HKY MOXIOHI 06°€kTH iHBecTyBaHHs, a0 — CTaBKa JOXOMY 3a albTePHATHBHUMHE
BapiaHTamy iHBeCTHLIl i3 3icTaBnaHHs piBHA PU3MKY Ha naTy ouiHku. CTaBKa AWCKOHTY Ma€ BH3HAYaTHCS 3
ypaxyBaHHIM TPbOX (hakTopis:

- BapTOCTi rpouiei y yaci;

- BapTOCTi Jukepes, fAKi 3aly4aioTe A1s (iHAHCYBaHHS iHBECTHIHHOIO NpPOeKTy, fAKi BUMAraroTh pi3Hi piBHi
KOMIIeHcallii;

- (axropy pusuky abo MipH iiMOBipHOCTI OTpHUMaHHs O4iKyBaHHX y Maii0yTHEOMY JOXOZIB.

4.6. CymkeHHS 11010 BHSBIIEHHS 03HAK 3HEL[IHEHHS aKTHBIB.

BigHocHO (iHaHCOBHX aKkTMBIB, AKi OLIHIOKOTBCH 3a aMOpPTH30BaHOK BapTicTIO, ToBapUCTBO Ha mary
BUHUKHEHHs (DiHAHCOBMX aKTHBIiB Ha KOXXHY 3BiTHY JaTy BH3HAUA€ piBeHb KPEANTHOro pu3uKy. TOBapHCTBO BU3HAE
pesepB min 306MTKM I OYiKyBaHMX KPEIMTHHX 36UTKiB 3a (biHaHCOBMMM aKTMBaMH, fSKi OLIHIOIOTBCA 3a
aMOPTH30BaHOKO BapTICTIO, Y PO3Mipi O4iKyBaHHX KPEAHTHHX 30MTKIB 3a Bech CTPOK Aii (hiHaHCOBOTrO akTHBY (MpH
3HAYHOMY 30UTBbLICHHI KPEAMTHOIS PHU3UKY/ANS KPEIUTHO-3HELiHEHHX ¢inaHCcOBUMX aKTHBiB) aGo 12-MicsuHuMU
O4iKYBAaHHMHU KPEUTHUMH 3GHTKaMH (y pasi HE3HAYHOTO 3POCTAHHS KPEMTHOTO PU3HKY).
3a3Buyail OUiKYeThCs, WO OWiKyBaHi KPEXMTHi 3GMTKH 3a Bech CTPOK Mii MaroTh OyTH BH3HaHi OO TOro, sk
(inaHcOBHH iHCTPYMEHT cTane mpocTpouenuit. Sk NpaBUIIO, KPEANTHUH PU3UK 3HAYHO 3POCTAE LIE A0 TOTO, SK
(binaHCOBHIl iHCTPYMEHT cTaHe MpOCTpodeHMM 260 Oyne momiveHO iHIN YMHHWKM 3aTPUMKH ILIATEXiB, IO €
cnenudivHUMHU 1715 MO3HYaTbHUKA (HANPUKIAZ, 3iCHeHHS Moaudikauii abo pectpykTypu3arir).

KpenuThuii pusuk 3a inaHCOBUM iHCTpPyMEHTOM BBaKaeThes HU3BKHUM, SKIIO (piHAHCOBUIT iIHCTpyMEHT Mae
HU3bKHH DPH3UK HACTaHHA NeONTy, MO3HYANBHHK Mae TNOTY)KHHHl TOTeHLian BMKOHYBaTH CBOi JOTOBipHi
3000B’513aHHS 110710 FPOLLIOBHX MOTOKIB y KOPOTKOCTPOKOBI i MepPCIIEKTUBI.

DiHAHCOBi iHCTPYMEHTH He BBAKAKOTHCS TAKMMH, 110 MAKOTh HU3LKHUIA KPEAWTHUI PU3UK JIULIIE HA MiACTaBi
TOro, IO PU3MK AEONTY 3a HUMM € HIDKYMM, HiK PU3HK Aeonty 3a iHmMMH (iHAHCOBMMH iHCTpyMeHTamu
ToBapucTBa a60 HiXk KpeAUTHUIH PU3MK FOPHCAMKLIT, B AKiii ToBapricTso 3nilicHroe misnbHiCTb. OuikyBani KpeauTHi
30MTKH 32 BECh CTPOK i He BU3HAIOTHCA 3a (hiHAHCOBMM iHCTPYMEHTOM MpPOCTO Ha MiACTaBi TOro, IO BiH BBAKABCS
IHCTPYMEHTOM i3 HU3BKMM KPETUTHHM PH3HKOM y TonepeaHbOMY 3BITHOMY MeEpiofi, ajle He BBKAETHCS TAKUM HA
3BITHY JaTy. Y TakoMy BHmanky ToBapHCTBO 3’SCOBye, UM Mano Micle 3HauHe 3POCTaHHs KPEAUTHOTO PU3MKY 3
MOMEHTY MEPBiCHOro BH3HAHHA, a OT)KE YH MOCTANA MOTpeGa y BU3HAHHI OUiKyBaHMX KPeJUTHHX 3OGUTKIB 3a Bech
CTpok Aii. OuikyBaHi kpenuTHi 36uTKH BinOGpaXkaoTs BiacHi oyikyBaHHs TOBapuCTBa ONO0 KPEUTHUX 3GUTKIB.

5. Po3kpuTtTs indopManii o0 BHKOpHCTAHHS CNpaBeJIMBOI BapTOCTi

5.1. MeTtoauky OLiHIOBaHHS Ta BXiaHi faHi, BHUKOPHUCTaHi /15l CKJIalaHHs OLIHOK 3a CTIPaBeTBOMO BapTICTIO.
ToBapucTBo 37iliCHIOE BUKITIOUHO Ge3nepepBHi OLiHKM CIIpaBe/NMBOI BAPTOCTi aKTHBIB Ta 3060B’s3aHb, TOOTO

Taki oLiHKH, AKi BuMaraoTecs MCD3 9 ta MCD3 13 Y 3BiTi Ipo (iHAHCOBHIi CTaH Ha KiHeLb KOKHOTO 3BiITHOrO

nepiony.

Knacu aktusis Ta Merton ouiHku
3000B’s13aHb, MeToauku oLiHIOBaHHS (puHKOBHiA, Buxigni naui
OL[iHEHHX 3a JOXiqHNH,
CIIpaBeAJIUBOIO BUTpPATHUIA)
BapTICTIO
I'poroBi komTu IMepBicHa Ta noganebiua ouiHka PunkoBuit Odiuiitni kypeu HBY
I'POLIOBMX KOLITIB Ta iX eKBiBaJICHTIB
13



37ifICHIOETBCS 3a CIPABEJIUBOIO

BapTICTIO, fIKa JIOPiBHIOE 1X
HOMiHaJIbHiH BapTOCTi

Heno3utu (kpim [lepBicHa OLliHKA AEMO3UTY JoxinHuii CraBky 3a Jeno3uTaMy,
JIETIO3UTIB J10 3IiCHIOETBCSA 3a Or0 CpaBeUINBO0  (OUCKOHTYBaH  €(EKTHBHI CTaBKH 3a
3anMUTaHHA) BapTICTIO, KA 3a3BHYail JOPiBHIOE Hsl TPOLIOBUX  JEMO3UTHHMH JOrOBOPaMH
fioro HoMiHambHi#t BapTOCTI. MOTOKIB)
[Topanblia OLiHKa AEMO3UTIB Y
HalliOHaJIBHIN BaTIOTI 31iliCHIOEThCS 32
CIpaBeUTNBOIO BapTIiCTIO OYiKyBaHUX
rpOLIOBUX MOTOKIB
[HcTpymeHTH Kamitany [lepBicHa omiHka iHCTpyMEHTIB PunkoBuit Odiuiiini 6ip>xoBi KypeH
Kamitany 37iiiCHIoeTbCS 3a iX OpraHi3aTopiB TOpriB Ha
CTIpaBeJTHBOK BAPTICTIO, KA JaTy OL[iHKH, 3a BiICYTHOCTI
3a3BHyail JOpPiBHIOE LiHi onepauii, B BU3HA4YEHOro 6ip>koBOro
X0Zi ko1 OyB OTpUMaHHii aKTUB. KypcCy Ha JaTy OLliHKH,
[Moganbiia OLiHKa iIHCTPYMEHTIB BHUKOPHCTOBYETHCS OCTAHHS
KarmiTtay 34iliCHIOETbCS 3a OanaHcoBa BapTiCTh, LiHU
CrpaBeUIMBOIO BApTICTIO Ha ATy 3aKkpUTTA OipXKOBOro
OL[iHKH. TOPrOBOTO JIHS
JebiTopcbka ITepBicHa Ta mojaiblla OLliHKa JloxigHuil KoHTpakTHi yMOBH,
3a00proBaHicTh nebitopebkoi 3a00proBaHoCTi HMOBIpHICTh MOraleHHs,
3MiICHIOETRCSI 32 CTIPaBeJIUBOIO ouiKyBaHi BXiJHi TPOLIOBi
BapTICTIO, sIKa JOPiBHIOE BApTOCTI MOTOKH
noratieHHs, ToOTo CyMi O4iKyBaHHX
KOHTPaKTHUX IPOLIOBUX MOTOKIB Ha
J1aTy OLiHKH.
[MotouHi 3060B’s3anHs  [lepBicHa Ta nojanklua oLiHKa ButpatHuii KoHTpakTHi yMOBH,

MMOTOYHUX 3000B’sI13aHb 30iHCHIOETHCS
3a BapTICTIO MOTALIEeHH

AMOBipHiCTh MOralleHHs,
OuiKyBaHi BUXiJIHi IpOIIOBi
MIOTOKH
5.2. PiBeHb iepapxii cripaBe1yIBOi BapTOCTi, [0 SIKOTO HAJIEXKaTh OLHKH CIIpaBeJIMBOi BapTOCTi.

Knacu akTHBiB Ta 1 piBeHb 2 piBeHb 3 piBeHb

3000B’s13aHb, OLIIHEHHX 3a (Ti, 0 MaKOTh (Ti, O HE MaKOTh (Ti, IO HE MalOThH Yeboro
CTIpaBEAJIUBOO BapTiCTIO KQTHPYBaHHS, Ta KOTHpPYBaHb, ane KOTHPYBaHb i HE €
eToCTePeKyBaHi) CTOCTEpeXKyBaHi)  CIOCTEpPeXNyBaHUMMU)

JlaTa oLiHKu 30.06.2022 p. 30.06.2022 p. 30.06.2022 p.  30.06.2022 p.

[HCTpyMEHTH KamiTany 20 - - 20

I'poioBi KoOIITH - 188 - 188

5.3. TepemillieHHst MK piBHAMH iepapXil cripaBeAluBOi BapTOCTi
V TosapucTBa 3a 3BiTHHUI Mepio/] MepeBeieHs 3 2-ro piBHA iepapXii 10 3-ro piBHs He OyJ10.

5.4. Tuwi po3kputTs, wo BuMararoteest MCO3 13 «OuiHka crpaBejinBoi BApTOCTi».
CnipaBe/y1Ba BapTicTh (hiHAHCOBHX iHCTPYMEHTIB B MOPIBHSAHHI 3 iX 6aaHCOBOIO BapTICTIO

6 Muca4ax cpuseHsv banauncoBa BapTiCTb CnpaBeu.rlnBa BapTiCTb

30.06.2022 p. 30.06.2022 p.
[HCTpYyMEHTH KamiTaty 20 20
['poroBi KOLITH 188 188

Kepisuuurso Komnanii BBakae, 10 HaBeJeHI PO3KPUTTS LIOJ0 3aCTOCYBaHHs CIPaBeINBOI BAPTOCTI € IOCTATHIMH,
i He BBaXkae, 10 3a MexaMu (iHAHCOBOI 3BITHOCTI 3aiuLMIack Oyab-ska CyTTeBa iHpOpMaLlis WOO 3aCTOCYBAaHHS
CrpaBeUTHBOT BAPTOCTI, K& MOXe GyTH KOPUCHOIO il KOPUCTYBadiB (iHAHCOBOT 3BITHOCTI.

6. PoskputTs indopmauii, o mixTBepIKy€e CTATTi NoAaHi y GpiHaHCOBHX 3BiTaX.
6.1. AnqMiHiCTpaTUBHI BUTPATH

8 MUCAYAX 2PUBEHD 3a nepioa 3 01 ciuns 2022 p. no 30 yepBHs 2022 p.

BuTpaTtd Ha yTPUMaHHS aJMiHICTPaTHBHO-YNPaBIiHCHKOIrO 951
nepcoHaiy
BUTpaTH Ha yTpUMaHHS OCHOBHUX 3ac00iB, iHIIKX 21

MarepialbHUX HeOOOPOTHUX aKTUBIB
3arabHOrOCNOAAPCHKOro NpU3Ha4eHHs (OpeH/a,
aMOpTH3allis, pPEMOHT, CTpaxyBaHHs MaliHa, KOMYHaJIbHi
MOCJIyTH)
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Burtpatu 3a nociyru ayautopa v 35

BuTpath Ha oniaTy mociyr 3B°sI3Ky -
Burpartu Ha KOHCYNbTaLiiHi MOCTyTH , 56
BuTpary Ha iHwi nocayru 46
BuTpaTH Ha pO3paxyHKOBO-KacoBe OBGCIyroByBaHHS Ta iHIIi 6

nocnyru 6aHkiB

Beboro agminicTpaTHBHI BUTPaTH 1119

6.2. Jloxiz Bix peanizauil npoaykuii (ToBapis, po6iT, mociyr)

8 MucaYax 2puseHs 3a nepioa 3 01 ciunst 2022 p. no 30 yepsHsa 2022 p.
Jloxia Bix peanisauii mocnyr 3 ympaBliHHA aKTHBIB 795
KOPINOPaTHBHUX iHBECTHLIHHUX (QOHAIB

Jloxia Bix peani3auil mociyr 3 ynpaBiiHHS aKTHBIB 140

naioBUX iHBECTHLIHUX QOHIIB

Beworo noxoau Bix peaizamii 935

6.3. Inwi dinaHcoBi oxoau

8 MUCAYAX 2PUBEHL 3a nepioa 3 01 ciuns 2022 p. no 30 yepBHs 2022 p.
BizfcoTky no neno3suTHOMY paxyHKy 5
Beboro inwi ¢pinaHcoBi qoxoau 5

6.4. Inmi goxomnu

8 MUCAYAaxX 2puseHs 3a nepioa 3 01 ciuns 2022 p. no 30 yepsus 2022 p.
Jloxin Bix nepeoLiHku (iHaHCOBUX iHBECTHIIIN 3
Beboro inmi qoxoau 3

®iHaHcoBHH pe3ynbTar AisnbHOCTi ToBapucTBa 3a 3BiTHMII Mepiof CTaHOBMTH 36UTOK y cymi 176 THC. TpH.
BizncTpoyeHi noJaTkoBi akTUBY Ha CyMy 30MTKY He BU3HABAIMCH.

6.5. THIII HAOXOMKEHHS

8 MucAYax 2pusers 7 3a nepioa 3 01 ciuns 2022 p. no 30 yepBus 2022 p.
HanxokeHHs Bifl BiICTyIIEHHS TpaBa BUMOTH 25
Beboro inmi HaaxomKeHHst 25

6.6. OcHOBHI 3ac00u1

8 MUCAYAX 2pUBEHb 3a nepioa 3 01 ciyns 2022 p. no 30 yepsus 2022 p.
KOMI'IOTepHA TeXHiKa

[lepBicHa BapTiCTh Ha NOYATOK 3BITHOTO MEPIOLY 11
Hakonuuena aMmopTH3allis Ha MOYaToOK 3BiTHOIO MeEPiomy @)
IlepBicHa BapTiCTh Ha KiHeLb 3BiTHOrO MePioxy 11
Hakonuuena amoptu3sauist Ha KiHelb 3BiTHOrO nepiomy “
Bcboro ocHoBHI 3aco0u 7

6.7. Bupobuuui 3anacu

8 MUCAYAX 2PUBEHb 30 yepBHs1 2022 p.
BuTtparsi MaTepianu (3a icTOpu4HO cOGiBapTICTIO) 2
Bcenoro Bupo6Huyi 3anacu 2

6.8. IncTpymMeHTH Kamitary

30 yepBHS
8 MUCAYAX 2PUBEHb % 2022 p.
AKuUii iHIIMX TOBAPHCTB, KOXHA i3 HAaCTKOIO BOJIOAIHHS Y CTATyTHOMY
Kamnitani MeHue 1%, 3 SKux:
mop2iéns AKumMu Ha ponoosux bipacax 3a60poHena 3aKkoH00ABCTNEOM
Vipainu, piwentiamu Komicii abo piwennamu cydy:
BAT "JleniHcbkuit peMOHTHO-MexaHiuHumit 3aBox "Meranict" <1 0
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BAT "VKPXIMEHEPT'IA4" <1 0
[TAT "YEPKACBKUI PEMOHTHO-TPAHCITOPTHHI 3ABOJT" <1 0
[TAT "IOMIHAHTA-KOJIEKT" <1 0
AT "MOTOP CIHU" <1 0
mi, Wo Mame KOMUPYBaAHHsL:

[TAT "YkpHadra" <1 20
Beboro iHCTpyMeHTH KanmiTauay 20

CrnipaBe/yiBa BapTicTh aKiiif, ki BHeceHi 0 Gip)KOBOro CHHCKY, OLIHIOIOTHCS 3a OipXKOBUM KypCOM OpraHisaropa
TOPTiBIi.

6.9. I'po1uoBi KOWITH Ta iX €KBiBAJICHTH

8 MUCAYAX 2PUBEHb Bun paxyuky Baswora 30 yepBHs 2022 p.
AT "Paiiddaiizen bank» MOTOYHUHN TPUBHS 0
[TyAT «Kb «-AKOPJBAHK» NOTOYHUI TPHUBHS 188
Bceboro rpomoBHX KOIITIB Ta iX 188
eKBiBaJIeHTIB

[TpoTSrOM 3BITHOrO TEPiOAY BiJCOTKM Ha 3alMIIOK TPOIIOBHX KOLUTIB Ha MOTOYHOMY OaHKiBCBKOMY PaxyHKy He
HapaxOBYBAJIUCh.

6.10. JleGiTopcbka 3a60proBaHicTh

6 MUCAYAX 2pUBeHb HasIBHICTb Ppocrpo%non Ta npeaMeT 30 yepBHs 2022 p.
MPOJIOHIOBaHOI 3a60proBaHoCTi 3a00proBaHoCTi

JleGiTopcrka 3a00proBaHicTh 3a
NPOAYKIIit0, TOBapH, poOOTH,

NOCIIyTH
[IBH3I® "HOBUM BIACYTHS POLIOBI KOLITH 15
IHBECTUUIMHNNU OOHI"
TBI® «[TJTATUHYM IHBECT)» mnpocrpoueHHs miarexy Oinbiie 30 rPOLLIOBI KOIUTH 80
ZHIB

BiICyTHS TPOILOBi KOIITH 15
AT "TIAMIP" 7 BiACYTHS TPOLIOBI KOLUITH 15
AT "®OPCAUT IHBECT" BiICYTHSI TPOIIOBI KOLITH 29
AT "BEPOHA" BiZICYTHSI POLIOBI KOLITH 51
AT «3HBKI® «CMAPT BiZICYTHS rPOLIOBI KOLITH 16
OPTAHIK TPYTI»
[H1Ia moTouHa febiTopchka
3ab0proBaHiCTh
TOB "IKA-AJIbAHC" BiICYTHS POLLOBI KOLITH 119
[T "®PETAT" BiACYTHSI POLIOBI KOLITH 3509
[IpAT "KEM3"I[APHI/IHI)KI/II‘/'I" TIPOJIOHTOBaHa (MPOJIOHTraLlist IPOILIOBi KOLUTH 3930

nepesuiye 30 qHiB)

JleGiTopchka 3a60proBaHicTh 3a

pO3paxyHKaMu:

3a BUaHUMH aBaHCaMU

Y «APIOPVY», BIACYTHS  iHLIE, BIATIOBiZHO 3
[IpAT "KHIBCTAP", JOroBOpY

TOB "TITAKJIAYVO"

[MBI® «ITJTATUHYM IHBECT» BiZCYTHS IPOLIOBI KOLITH 47
OUiKyBaHi KpeUTHi 30MTKH )
Beboro pebiTopcbka 3a00proBaHicThb 7829

3MiHH 1110710 O4iKyBaHUX KPEAUTHUX 30UTKIB
8 MUCAYAX 2PUBCHb 30 uepBHs 2022 p.

Pe3eps mij 30MTKH 1O OLIHIOETHCS B CyMi, sIKa JOpPiBHIOE: 12-
MICSYHUM O4iKyBaHHUM KPeIUTHUM 30UTKaM, B T.Y.:
12-MicYHMM OUYiKyBaHUM KPEJUTHHM 30UTKaM, B T.4.:

3a IeNO3UTaMH

3a 1e6iTOpCchKOI0 3a00ProBaHicTIO

o O
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Beboro 0
HleGitopceka 3a6oprosauicte ToBaprcTBa He Mae 3a0esrneuenHs. TOBAPHCTBO NMPOBOAMTL aHaNi3 Ta OLIHKY piBHS
KPEUTHOTO PH3UKY 3 BUKOPHUCTAHHSM iHAMBidyanbHOro miaxomy. CTaHOM Ha KiHelb 3BiTHOTO Mepiody 3HeLiHeHa
nebitopcbka 3a60proBaHicTh BifICyTHSL.

6.11. ToprosenbHa Ta iHIlIa KpeAUTOPCEKA 3a00ProOBaHicTh

8 MUCAYAX 2PUBEHD 30 yepBHs 2022 p.
IToTouna kpeauTOpCchka 3a00ProBaHiCTh 32 TOBApH, 41
poboru, mociyru

Bceboro notoyni 30608’ si3aHHS 41
IIpocTpoueHoi kpeauTOpchKOi 3a60proBaHOCTi 3a 3BiTHHIT Nepiox, skuii 3akiHunBcs 30 uepBHs 2022 poKy
ToBapucTBO He 061iKOBYBaNO Ta HE BU3HABAJIO JOXi/ Bifl il CIMCAHHS.

6.12. IToTouni 3a0e3neyeHHs

8 MUCAYAx cPUBEHs 30 yepBHs 2022 p.
KopoTkocTpokoBi 3abe3nedeHHs pe3eps BiAmycTok 226
Bceboro norousi 3a6e3neyeHHst 226

B mopiBHsAHHI 3 Mo4yaTKoM nepioxy, ctaHoM Ha 30.06.2022 p. po3Mip MOTOYHMX 3abe3nedeHb 3aTUIIUBCS (€3
3MiH.

6.13. CratyTHuUi1 Ta BNaCHHIA KamiTan

Bianosinuo no Cratyty ToBapucTBa B OCTaHHiil peaakuii, 3aTBepmkeHoro Pimennam yuacuuka Ne 01-10/2019
Bix 01.10.2019p., cratyThumii kamitan Toapucta cTaHoBMTH 16 250 000,00 (wwicTHAAUATH MinmbiioHiB ABicTi
ISTAECAT THCSY) rpuBeHb 00 Kom., mo chopMoBaHHuii BianosiaHo 1o CTaTyTy Ta crlaueHHil rpOLIOBHMH KOLITAMU
B [IOBHOMY PO3Mipi y BCTAaHOBJIEHi 3aKOHOJaBCTBOM TEPMiHH.
Brachuii kanitan ToBapucTBa CKJ1anacThes 3:

8 MUCAYax epugeHs 30 yepBHs 2022 p.

CraryTHuit kanitan 16250

PesepBHuii kanitan 217

Heposnoainenuit npubyTok (HEMOKpUTHIA 36UTOK) (8688)
7

Beboro BiacHuit kamitaJa 7779

B nopiBHsAHHI 3 moyatkoM mepiody, craHoM Ha 30.06.2022 p. BnacHMii KamiTan 3MeHLIMBCS 3a paxyHOK

OTPUMaHOTO 30UTKY 3a MiACYyMKaMH poOOTH B 3BITHOMY Mepioi.

7. Po3kpuTTs iHpopmauii mpo noB’si3aHi cTopoHu Ta inma indopmauis
7.1. YMoBHi 3060B's13aHHS.

7.1.1. Cynosi mo3osu

IIpotn ToBapucTBa He BUCYBaNUCS MPETEH3Ii Ta BiACYTHI 6yb-sKi CyIOBi 1030BH.
7.1.2. OnonatkyBaHHs.

BHacnifok HasBHOCTI B yKpaiHCHKOMY MOAATKOBOMY 3aKOHONABCTBI MOJIOXKEHb, SKi JO3BOMAIOTH OLTbLI HiXK
OJIMH BapiaHT TIyMayeHHs, a TAKOXK Yepe3 MPaKTHKY, L0 CKIanacs B HecTaGiabHOMY €KOHOMIYHOMY CepeOBHILI, 3a
AKOT MOJIATKOBI JOBLIBHO TIyMayaTh acneKTH eKOHOMIYHOI isNIHOCTI, y pasi, SKIIO MOJATKOBi OpraHu nignanyTh
CYMHiBY NeBHE TJIyMaueHHs, 3aCHOBaHe Ha OL(iHIli KePiBHULTBA €KOHOMIUHOT MisIbHOCTI ToBapuctBa, iiMOBipHO, 1110
ToBapucTBO 3MyLIeHe Gyzie CIIATUTH JOAATKOBI MOAATKM, Tpadu Ta neHi. Taka HEBU3HAYEHICTH MOYXe BIUTMHYTU
Ha BapTiCTh ()iHaHCOBMX iHCTPYMEHTIB, BTPAaTH Ta Pe3epBH MiJ 3HELHEHHS, a TAKOX Ha PHHKOBUH piBeHb LiH Ta
yromu. Ha nymky kepiBnuuTBa ToBapHCTBO CIIATHIIO yci MOAATKH, TOMy (iHAHCOBA 3BITHICTH HE MIiCTUTB pe3epBiB
nix noxatkosi 36uTky. [TonaTkoBi 3BiTH MOXYTb MeperisaTHCs BiAMOBIAHMMH MOAATKOBUMH OpraHamy IpoTAroM
TPBOX POKiB.

7.1.3. CryniHb noBepHeHHs 1e6iTOPChKOI 3a60ProBaHOCTi Ta iHIIMX (iHAHCOBHX aKTHBIB

BHacninok cutyauii, sika cknamach B ekoHOMiUi VYkpaiHM, a TakoX SK pe3ylbTaT eKOHOMiuHOT
HeCcTabiNbHOCTI, 110 CKanack Ha Jaty GanaHcy, iCHye WMOBIPHICTb TOTO, IO AKTHBH He 3MOXYTb OyTH peaizoBaHi
3a IXHBOIO 6aNlaHCOBOIO BapTICTIO B XO/Ii 3BUYAIHO AisbHOCTI ToBapHCTRa.

CryniHb noBepHeHHs aKTHBIB y 3HauHil Mipi 3aNeXuTh Bifl eeKTHBHOCTI 3aXO/iB, sKi 3HAXOAATHCA 103a
30HO0 KoHTpomo Toapuctea. CTyniHb MoBepHeHHs Ae6GiTOpChKOi 3a6oprosanocTi TOBApPHCTBY BU3HAYAETHCS HA
nizcTasi o6cTaBuH Ta iH(poOpMaLii, sKi HasBHi Ha aTy GanaHcy.

7.1.4. Po3kpuTTs iHOpMALii Mpo MoB's3aHi CTOPOHU

Jlo NoB'A3aHUX CTOPiH HAJIEXKATh:

- MIANPHEMCTBA, fiKi MPAMO ab0 OMOCEPeKOBAHO KOHTPOJIOKTH abo MepeGyBarOTh Mif KOHTposieM, abo ik
nepebyBaoTh Mijl CHiNEHUM KOHTPOJEM pa3oM 3 ToBapHCTBOM;
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- acollilioBaHi KOMIIAHIT;
- CMiBbHI MiANPUEMCTBA, ¥ AKX TOBapUCTBO € KOHTPOJIOYHUM YYaCHUKOM;
- YJIeHH TIPOBiTHOTO yMpaBIiHCHKOrO nepcoHary ToBapuCTBa;
- 6u3bKi poguyi 0coOu yrpaBiiHCHKOrO nepcoHaty ToBapuUCTBa;
- KOMIaHii, 10 KOHTpONOTh ToBapucTBO, ab0 3IiHCHIOIOTH CYTTEBUi BIUIMB, a00 MarOTh CyTTEBHH BiICOTOK
rosiociB y ToBapHCTBi.
Brponossx 3BiTHOrO nepiozny no’s3aHuMH ocobamu ToBapucTea Oyu:
- KepiBHUK KOMIaHil 3 ynpaBiliHHs aKTUBaMH;
- enuHNUi ydacHuk ToBapucTBa.
Indopmauis mpo kinuesoro GeHediliapHoro BracHUkKa (koHTponepa) ToBapucTsa:
JlorinoB Muxaiino MukonaiioBuy
Tun GeHediniapHOro BONOAIHHSA: MPsIMUI BUPillAIbHUN BIUIUB.
BiZcOTOK YacTKu CTaTyTHOTrO KamiTary abo BiacoTok mpasa ronocy: 100
[Mporsirom 3BiTHOrOo mnepiomy B ToBapucTBa BHUHHMKaTM omepauil 3 KiHueBuM OeHediuiapoM, gk i3
OB’ SI3aHOK0 0c00010, B T.4. OTUIATH Mpalli.

Onepauii 3 OB ’sI3aHHMH CTOPOHAMH Beboro
3a mepiox 3 01 ciuns 2022 p. no 30
8 MUCAYAX 2PUBEHD uepBHsi 2022 p.
IMpun6anus GiHaHCOBHUX iHBECTHLLiH 0
[Mponax iHaHCOBUX iHBECTHLIH 0
KomneHcauis nepcoHay 20 20

3apoGiTHa muiara kinueBomy Genediuiapy ToBapucTsa 3a nepioz 3 01.01.2022 no 30.06.2022 p. HapaxoBaHa B CyMi
20 THCc. IpH. i BHMIUIaYeHa BYacHO. Byap-ski iHI rocrmojapckki omepauii 3 HMM Yy 3BiTHOMYy mepioii He
3piticHioBanmcs. 3a60proBaHOCTi Ta 30600B’A3aHHA - BiACYTHi.

ITpoTsrom 3BiTHOrO nepiony B ToBapucTBa BUHUKAIM ONepaLii 3 MOB’I3aHUMH CTOPOHAMM, B T.4. OIUIATH Mpaili
nupekropy ToBapucTsa.

Onepauii 3 NoB’sI3aHHMH CTOPOHAMH Bceboro
3a nepion 3 01 ciuns 2022 p. no 30
8 MUCAYAX 2PUBEHD yepBHs 2022 p.
[Mpundanns iHaHCOBUX iHBECTHLIH 0
[Tponax hiHaHCOBUX iHBECTUL} 0
KomneHcallis NpoBiTHOMY yNpaBliHCbKOMY 299 299

HepCoHaLY

Jlo mpoBiZHOrO YMpaBliHCBKOTO nepeoHaiy BiqHOCHTBCS KepiBHMK ToBapucTBa. 3apobiTHa miaTa KepiBHUKY
Tosapuctsa 3a nepion 3 01.01.2022-1o 30.06.2022 p. HapaxoBaHa B cyMi 299 TuC. IpH. i BUIJIaueHa BYacHoO. Bynb-
ki M rocmogapekki onepauii 3 kepiBHukom ToBapucTBa y 3BiTHOMY MepioAi He 3ailicHioBanMcs. 3a60propaHoCTi
Ta 3000B’s13aHHs - BiICYTHI.

Ormeparii 3 MOB’S3aHUMH 0C00aMu, IO BUXOMSATh 3a Mei HOpManbHOI AiSUIBHOCTI, 3a 3BiTHMI mepiof He
311iICHIOBAJTHCE.

8. Iini Ta moJtiTUKH ynpaBJaiHHA (pIHAHCOBHMH PH3UKAMH.

8.1. YmpaBnmiHHA pHU3UKaMH Mae MepLIOYeproBe 3HAa4eHHs IJ1i BeJeHHs OisHecy ToBapucTBa i € BaXKIMBHM
eneMeHToM ii AisibHOCTI. [ToniTHKa yrnpaBaiHHA pU3NKaMU CKOHLIEHTPOBaHA Ha HemepeAdauyBaHOCTI (iHaHCOBMX
PHHKIB i HauilieHa Ha MiHiMi3alLil0 MOTEHLiHHOr0 HEraTWBHOTrO BIUIMBY Ha (iHAHCOBiI Moka3sHMKU ToBapHCTBA.
OnepaTvBHUI | FOPUIMYHMI KOHTPONb Mae Ha MeTi 3abe3neuyBaTW HanexkHe (YHKLiOHYBaHHS BHYTPiLIHBOI
TIOJIITHKH Ta MPOLEAYP 3 METOK MiHiMi3allil onepauiifHuX i OpUANYHUX PU3UKIB.

Kepisuuureo ToBapucTBa BH3HA€E, WO AisUIbHICTE ToBapucTBa MOB’s3aHa 3 (HiHAHCOBHMH PH3HMKaMH i
BAPTICTh YMCTHX aKTHBIB y HECTaGilbHOMY PMHKOBOMY CEpEOBHILIi MOXE CYyTTEBO 3MiHMUTHCh YHACHiJOK BIUIMBY
Cy0’€KTHBHMX YMHHHKIB Ta 00’€KTHBHHX YMHHHKIB, BIpOTiJHICTH i HampsMOK BIUIMBY SIKHX 3a3Jaj€rib TOYHO
nependaynTi HeMOXJIMBO. JIo TakuxX (iHAaHCOBUX PU3HKIB BiHECEHO KPEJUTHHH PU3UK, PUHKOBHH PU3HK Ta PU3UK
TKBiJHOCTI.

[MoniTka 3 ympaB/liHHSA PHU3UKaMH Opi€HTOBaHA HA BU3HAUEHHs, aHAli3 i yNpaBiliHHS pU3MKaMH, 3 SKHMU
cTUKaeTbcs TOBAapHUCTBO, HA BCTAHOBJIEHHS KOHTPOJIIO 33 PU3MKAMHM, a TAaKOX MOCTiHHMH MOHITOPHMHI 32 piBHEM
PH3HKiB, JOTPUMAHHSIM BCTAHOBJIEHUX OOMEXEHb Ta MOMITUKHU YNPaBJIiHHS PU3HKAMH.

VrpasiHHs pU3MKaMi KepiBHULTBOM TOBapHCTBa 3/iliCHIOETbCA HA OCHOBI PO3yMiHHA NPUYHH BUHUKHEHHS
PH3HKY, KiIbKiCHOT OL[IHKH HOTO MOKJIMBOTO BIUIUBY Ha BapTiCTh YHCTHX aKTHBIiB Ta 3aCTOCYBAHHS iHCTPYMEHTapitO
1110710 HOTO NMOM’ IKIIEHHS.

Kpeoumnuii pusux

KpenuTHuil pu3MK- PU3HK TOTO, IO OJHA CTOPOHA KOHTPAKTy NMpo (hiHAHCOBMH iHCTPYMEHT HE 3MOXe
BHMKOHATH 3000B’13aHH i Lie Oy/e MPUYUHOK BUHUKHEHHS (iHaHCOBOro 30UTKY iHLIOI cTOpOHH. KpenuTHuil pusuk
NpUTAMaHHUK TakuM (iHAHCOBUM iHCTpYMEHTaM, SK MOTOYHI Ta JAEMO3UTHi paXyHkd B OaHkax, obmirauii Ta
nebitopcbka 3a060proBaHicTb.
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OCHOBHUM  METOAOM  OLiHKM  KPEAWTHHX  DH3MKIB  KepiBHHMUTBOM  ToBapucTBa €  OIiHKA
KPEJMTOCIIPOMO’KHOCTI KOHTPAreHTiB, AJs YOro BHKOPHCTOBYIOTHCS KpPEOWTHI pedTHHrH Ta Oyab-ika iHIIA
JOCTymHa iH(opMallis 1100 TX CIPOMOXHOCTI BUKOHYBaTH 60prosi 30008’ 13aHHS.

IIJooo naoditinocmi bankie 8 AKUX BIOKPUMI PAXYHKU.

17 uepBus 2022 poky peiiTuHroBuii komiter PA Excnepr-PeliTHHT NpuiiHIB pilleHHs MPO OHOBIEHHS KPEAUTHOIO
peiitunry IIyAT Kb AKOPJBAHK (xox €JIPTIOY 35960913) 3a HauioHanbHOI LIKAMOK Ha piBHI uaAA+.
[To3uyaneHuK 3 peHTHHIOM UaA A+ XapaKTepU3yeThCs y)Ke BUCOKOK KPEAUTOCTIPOMOXKHICTIO MOPIBHAHO 3 iHIIMMHU
YKpaiHCeKuMM  mosu4aneHMkaM. Bank AT «Paiiddaiizen  BaHk»  XapakTepu3yeTbCs  HaMBHILOO
KPEIMTOCTIPOMOXKHICTIO, JOBFOCTPOKOBUIf KPEAMTHMI pEHTHHr 3a HAL[OHAJIBHOK IIKAIOK OHOBIEHO PA
«Crangapt-PeliTuHr» Ha piBHi UaAAA.

IIJooo 0ebimopcwroi 3abopeosarocmi

Cranom Ha 30.06.2022 poky B akTuBax ToBapucTBa 06iKOBY€EThCS Ae6iTOpCchka 3a00pProBaHicTh - aBaHCOBI
niatexi B po3Mipi 50 THc. rpH., HapaxoBaHa, ale He ClUiayeHa BUHArOpOJA 3a MOCJYTH 3 yNpaB/iHHA aKTHBAMH B
posmipi 221 THC. rpH., 3a60proBaHiCTh 3a JOrOBOpPaMM BiACTYIUIEHHS 3 TEpMiHOM OIUIaTH A0 12 KaneHOapHHUX
MicALiB B po3mipi 7558 THC. IpH.

Ha nymxy kepiBHuUTBa ToBapuCTBa, BUXOISYM 3 HasBHUX 0OCTaBUMH Ta iHdopmauii, ovikyBaHuH 36MTOK
ToBapucTBOM BHM3HaHUM MPHU OLiHLI IBOrO (QiHAHCOBOrO aKTUBY CTAHOBUTE «0», IO MiATBEPIKYIOTECA YMHHUKAMH,
AKi BpaxOBYIOTb CreLndiKy KOHTPAreHTiB, 3arajbHi eKOHOMiuHi YMOBH Ta OLIHKY SIK OTOYHOTO, TaK i IPOrHO3HOIO
HaNPAMKiB 3MiHH yMOB CTaHOM Ha 3BiTHY 1aTy.

Cranom Ha 30.06.2022 p. y ToBapucTBa BifICyTHI KpeAUTH, K OflepXkaHi Tak i HaaaHi, i, BiAnosigHo, 6yab-aki
3acTaBy Ta iHIi hopMu 3abe3neyeHHs..

Mo 3axoziB MiHiMi3aLil BILIMBY KpeOUTHOTO pu3KKy TOBapHCTBO BiJHOCHTS:

- BCTAHOBJIEHHA BHYTPIlIHBOIO OOMEXEeHHs 00csry Ae6iTopchKoi 3a60proBaHOCTi B aKTHBAX;

- aHaJli3 MIaTOCIPOMOKHOCTI KOHTPAreHTiB;

- 3[ifiCHEHHA 3aXOfiB IIOJ0 HENOMYLIEHHs HAsABHOCTI B akTWBax TOBAapHCTBA IMPOCTPOYEHOI AeGITOPCHKOT
3ab0proBaHoOCTi.

ToBapucTBO BUKOPUCTOBYE HACTYIMHI METOM YNPABIiHHS KPEAUTHUMHU PU3HKAMMU:

- NiMiTH 1010 60ProBUX 3060B’A3aHb 3a K1acamu (GpiHAHCOBHX iHCTPYMEHTIB;

- NiMiTH 1010 60proBux 30608’ A3aHb Nepe]] ONHHM KOHTpareHToM (a0 acoLiffoBaHOIO rpymnow);

- JiMITH 110110 BKJaeHb y (hiHAHCOBI iHCTPYMEHTH B po3pi3i KpeAUTHUX peliTHHTiB 3a HallioHanbHO pefTHHIOBOO
LIKAJIOH0;

- NiMiTH IO/I0 PO3MIILEHHs AeMO3UTIB y 6aHKax 3 Pi3HUMH PeHTHHraMu.

Punxosuii pusux

PuUHKOBHIT PU3HK - Ile PH3HK TOTO, 11O CMPaBe/TMBA BaPTICTh a60 MaliGyTHi rpoloBi moToky Bix hiHaHCOBOrO
iHCTpyMEHTa KOJIMBATUMYThCs BHAC/IIOK 3MiH PUHKOBHX LiH. PHHKOBUIi PU3MK OXOMIIOE TPH THITH PH3MKY: iHILMI
LiHOBHI PU3MK, BATIOTHUI PU3HK Ta BiICOTKOBUI PU3MK. PHHKOBHIi pU3HK BUHUMKAE y 3B’3KY 3 PU3MKaMH 30HTKIB,
3YMOBIIEHHX KOJIMBAHHSMH LIiH HAa aK1lii, BiICOTKOBUX CTABOK Ta BATKOTHUX KypciB. TOBApHUCTBO HapaKaTUMEThCS Ha
PUHKOBi PU3UKH y 3B’A3Ky 3 iHBECTHLIAMH B aKLii, oGnirauii Ta iHui giHaHCOBi iHCTpyMeHTH.

THwui yinoeuil pusux

[HIMH WiHOBMH DU3WK - Lle PU3MK TOTO, IO CIpaBe/INWBa BapTiCTh a60 MalbyTHI IpOIIOBi MOTOKH Bif
(iHaHCOBOrO iHCTPYMEHTA KOJMBATHMYThCS BHACIIZOK 3MiH PHHKOBHX LiH (OKPiM THX, I10 BUHHKAIOTh YHACTIZOK
BiICOTKOBOTO PH3MKY YH BAaIIOTHOTO DH3WKY), HE3QIEeXHO BiA TOro, YM CIPUYMHEHI BOHH UHHHHKAMH,
XapaKTepHUMH I OKPeMOro (iHaHCOBOTO iHCTpyMeHTa abo HOro eMiTeHTa, UM YMHHMKAMH, 1O BIUTHBAIOTh Ha BC
noziOHi iHaHCOBi iHCTPYMEHTH, 3 IKUMH 3/ /ICHIOIOTECS Onepallii Ha PUHKY.

OCHOBHHM METOZIOM OLIIHKH LIIHOBOTO PH3HKY € aHalli3 4yTauBOcTi. Cepesl METOMIB MOM’ AKIIEHHS LiHOBOTO
pusnky ToBapHCTBO BUKOPUCTOBYE AuBepcHdikallilo akTHBIB Ta ZOTPUMaHHS JIMITiB Ha BKIaAeHHs y (iHaHCOBI
iHCTpYMEHTH 3 He(iKCOBaHUM MPUOYTKOM.

Bantomnuti pusux

BamioTHuii pu3MK - Lle pM3MK TOro, 11O CNpaBeAiMBa BapTicTh abo MaiiGyTHi rpomoBi MOTOKH Bix
(piHAaHCOBOrO iHCTPyMEHTY KOMMBATHMYThCS BHACIIZOK 3MiH BAMOTHMX Kypcis. BamoTui pusuku TosapucTsa
BHHHMKAIOTh y 3B'I3Ky 3 BOJOAIHHAM (iHAHCOBMMH iHCTPYMEHTAMH, HOMIiHOBAHMMM B i{HO3eMHill BaIOTI.
Tosapuctso y 3BiTHOMY nepioni He iHBecTyBano KOWITH B GaHKIiBCbKi JEMO3UTHM B iHO3EMHil BamOTi Ta B LiHHI
nianepu, HoMiHoBaHi B nonapax CIIIA.

Biocomxkosuii puzux

BincoTkoBuii pu3MK - Lle PU3MK TOro, LIO CMpaBelJiMBa BapTicTh ab0 MaiGyTHi IpolIOBi NMOTOKH Bif
(biHaHCOBOrO iHCTpyMEHTa KOJNMBATUMYThCS BHACHINOK 3MiH PMHKOBHMX BiCOTKOBMX CTaBOK. KepiBHMLTBO
ToBapuicTBa ycBioMIIIOE, 1O BiACOTKOBI CTAaBKM MOXKYTh 3MiHIOBATUCH i Lie BIUIMBATUME SIK Ha Aoxoau ToBapucTBa,
TaK i Ha CIIpaBeANUBY BapTiCTh YACTUX aKTHUBIB.

ToBapucTBO HEMaE aKTHBIB, PO3MillieHHX y 6OProBUX 3060B’I3aHHAX 3 BiICOTKOBOIO CTaBKOIO.

Pusux nikgionocmi

Pusuk nikBigHOCTI - pu3Mk Toro, o ToBapHCTBO MaTWMe TPYAHOIUI NMpPM BHKOHAHHi 3000B’S3aHb,
MOB’A32HUX i3 (PiHAHCOBUMM 3000B’I3aHHAMH, 1O TOTALIAIOTECS LLISXOM MOCTABKU IPOLIOBUX KOWITIB a60 iHIIOro
¢inancoBoro aktuBy. TOBapUCTBO 3[iifCHIOE KOHTPONb JIKBiAHOCTI LINSAXOM MJaHYBAaHHS MOTOYHOI JIKBiAHOCTI.
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ToBaprCTBO aHaNi3ye TepMiHU TUIaTeXiB, sKi MOB'A3aHi 3 3a00proBaHicTIO Ta iHIIMMHK (iHAHCOBUMH aKTHBAaMH, a
TAKO’K MPOTHO3HI MOTOKH IPOLIOBUX KOLUTIB BiJ] OnepawiifHol AifIbHOCTI.

Cranom Ha 30.06.2022 poKy HeAMCKOHTOBaHI miatexi 3a ¢piHaHCOBHUMH 3000B’sA3aHHAMM ToBapuCTBa, KpiM
pe3epBy BiAIyCTOK, CKJIaJalOTh YWIEHCHKi BHECKH, MPABOBi Ta OPEHHI MiaTexi B po3Mipi 41 THC. IpH. 3i CTPOKOM
noraiieHHs He Giplne 2 KaJleHJapHUX MicALiB.

8.2. YmpaBiniHHS KamitaioM

ToBapKCTBO PO3IVISAAE YNPaBIiHHS KaMiTAIOM SK CUCTeMy MPHHLMIIB Ta METOIB PO3poOKH i peamizawii
YIPaBIiHCHKUX pillieHb, TOB’I3aHNX 3 ONTHMAJIBHUM (OPMYBaHHSM KamiTaly 3 Pi3HOMaHITHMX JUKEpel, a TaKox
3abe3nedyeHHAM e(DEeKTHBHOrO WOro BHKOpHMCTaHHS y AisuibHOcTi ToBapucTBa. KilouoBi nMMTaHHA Ta MOTOYHI
pillieHHs, 1O BIUTMBAIOTE Ha OGCAT i CTPYKTYPY, a Takoxk JKepela Horo popMyBaHHs, PO3IIISAAOTh YIPABIiHCHKUM
nepcoHaIoM. MexaHi3M ympaBjliHHs KariTajloM mnepen0dadae 4iTKy MOCTaHOBKY Lined i 3aBlaHb ynpabiliHHs
KaIiTajoM, a TaKOK KOHTPOJIb 3a 1X JOTPUMAHHSM Yy 3BITHOMY MEpiofi; yAOCKOHAJIEHHs METOAWKM BH3HAYEHHA i
aHaJli3y BUKOPMCTAHHS YCiX BUZIB KamiTaly; pO3po0JIeHHs 3aralbHOi CTpaTeril yNpaB/iHHS KarliTalioM. Y IpaBliHHs
karitanom ToBapuCcTBa CIIPSIMOBAHO Ha JOCATHEHHs HACTYMHUX Liei:

- 36epertu cripoMokHicTe TOBapuCTBAa MPOJOBKYBAaTH CBOK AiANBHICTB Tak, 1100 BOHO i Hananmi 3abe3nevyBalo
JOXiz 1ist yuacHUKiB ToBapUCTBa Ta BUILIATH {HILINM 3allikaBI€HUM CTOPOHAM;

- 3a6e3MeYnTH HANEKHUM puOyTOK yuacHHKam ToBapuUCTBa 3aBIsKM BCTAHOBJIEHHIO LiH Ha nmociayru ToBapucTBa,
110 BiAMOBiJalOTh PiBHIO PU3HUKY;

- JOTPUMAHHA BMMOT JO KalliTaly, BCTAHOBJEHHMX peryistopoMm, i 3a0esneuyenHs s3aatHocti Tosapuctsa
(byHKLiOHYBATH B SIKOCTi 6e3nepepBHOro AiF0HOro MiAnpHeEMCTBA.

ToBapUCTBO BBa)Ka€, WO 3arajbHa CyMmMa KamiTany, YNpaBMiHHA SKMM 3JiliCHIOETbCS, JAOPIBHIOE CyMi
Karirtaiy, BinoOpaxeHoro B 6anaHci.

9. Ilopii micjisi 3BiTHOY AaTH

Vkasom [pesupenta Ykpainu «[Ipo BBeneHHs BoeHHOro cTaHy» Ne 64/2022 Bin 24.02.2022 3 05 rogunu 30
xBIIHH 24.02.2022 BBelIeHO BOCHHHIA CTAaH Ha TepUTOpii YKpaiHu y 3B’s3Ky i3 BilickkoBolO arpeciero Pocikicbkoi
®enepalii mpoTH YKpaiHH.

BiznosigHo 1o Ykasy INpesunenta Ykpainu «I1po npogoskeHHs CTPOKY Ail BOEHHOTO CTaHy B YKpaiHi» Biz
14.03.2022 Ne 133/2022, npoaoBKyeTbesi CTPOK Aii BOEHHOTo cTaHy B YkpaiHi 3 05 roqunn 30 xBunuH 26 GepesHs
2022 poky ctpokoM Ha 30 1i6 (To6to 1o 25 kBiTHs 2022 poky). Ykaszom IIpesunenta Ykpainu Bin 18.04.2022 poky
Ne 259 “ITpo MpOAOBXKEHHsS CTPOKY Aii BOEHHOro CTaHy B YKpaiHi” MPOJOBKEHO CTPOK Aii BOEHHOIO CTaHy B
Vkpaini 3 05 roguan 30 xBunus 25 kBiTHA 2022 poky cTpokom Ha 30 mif.

Bianosinuo 10 Ykasy INpesunenta Ykpainu «[Ipo mpoaoBxkeHHs CTPOKY il BOEHHOTO CTaHy B YKpaiHi» Bil
17.05.2022 Ne 341/2022, npoaoBXKy€eThCsi CTPOK Aii BOEHHOTO cTaHy B YkpaiHi 3 05 roaunu 30 XBuiuH 25 TpaBHs
2022 poky ctpokom Ha 90 1i6 (To6To jio 23 ceprinsi 2022 poky).

Arpecis Pociitcekoi (Denepauu Ta BBEJEHHS BOEHHOIO CTaHy HEraTHBHO BIUIMBAE Ha pobOTY TOBapIdCTBa
Takox, ooMexeHHs, ki 6yau BBeaeHi HKLIII®P mwono onepauiif Ha pUHKaxX KamiTany, NOTiplIMIO KilbKiCTh Ta
iHTEHCUBHICTb POGOTH IHCTHTYTIB CIHIIBHOTO iHBECTYBaHHs, BiJl YOro Ha MpAMY 3aleXuTb (iHAHCOBUH CTaH
ToBapucTea. BogHouac MpoTSroM 3BiTHOTO MepioAy PeryasTop NPUHHSB P pillleHb LIOA0 PO3LIMPEHHS MepesiKy
JI03BOJIEHUX OMepaLliii, CIpsMOBYBaB CBOI il Ha MOJETLIeHHs AiIbHOCTI NPodeciiHMX YyHaCHHKIB Ta iX MiATPUMKY.

06’eM 36uTKiB, siki GynyTh HaHeceHi ToBapucTBy BropraeHHsM Pociiicbkoi @ezepaii MoxyTh GyTH oLiHeHi
Ta MiApaxoBaHi TiIBKH MiC/Is MOBHOI MepeMOrH Ta 3aKiHYeHHs BOEHHOTO CTaHy B YKpaiHi.

EKOHOMIYHI Haclmigkyu BiffHM MOXYTh BIUIMHYTH Ha Oyxrantepchbkiii oOunik Ta 3BiTHiCTH ToBapucTBa, Xo4a
ToBapUCTBO HE Mae 3aJIEXKHICTh Bijl pOCiiicbkOro 4u GiI0pYCHKOro PHHKIB, HE MaE I04ipHiX KOMMNaHi# abo akTuBiB B
Pocii, Binopyci a6o B 30Hi GolioBuX Aiif Ta He Mae MOB’sA3aHOCTI 3 0cOOaMH, 110 MepeOyBatOTh MiJl CAHKLAMH.

3a3HaueHi BWIllEe MOIl, € TAKUMHU L0 MarOTh cyrresnﬁ BIUIMB HA JisNTBHICTB i pO3BUTOK TOBapuCTBa, Ta
MO)KYTb CIIPUYHHUATH HEBH3HAYEHOCTI 110J0 6e3nepe PBHOI J1isbHOCTI TOBapHUCTBA.

Ha ueit uac KepiBHUIITBO TOBapI/ICTBa A ' € OfiRKy BIUIMBY 3a3HAUEHHX TOiM Ha MOAANbIIY MisSIBHICTH

HCHEHHS O Ta BiJIHOBJIEHHS POOOTH Ha PUHKAX KamiTaly.

['eHepanbHUN JUPEKTOP

onoHui Gyxrantep
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