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3BIT HE3AJIEZKHOI'O AYAUTOPA

AKuyionepam ma KepieHuymey
AKIIIOHEPHOI'O TOBAPHCTBA
«3AKPHTHH HE/IHBEPCH®IKOBAHHH
BEHYYPHHH KOPITOPATHBHHH
IHBECTHI[IHHHH ®OHJ] «BEPOHA)
AKMUGU AKO20 nepedysarome 6 ynpasiinui

TOBAPHCTBA 3 OBME;KEHOIO BIIIIOBIJAJIBHICTIO
«KOMIIAHIA 3 VIIPAB/IIHHA AKTHBAMH
KEITAJI MEHE/ZKMEHT»

Hauionanonin komicii 3 yiHHuX
nanepie¢ ma (ponooeozo punky (oani — Komicin)

3BIT L[OJA0 AYAUTY ®IHAHCOBOI 3BITHOCTI

dymKa i3 3acTepeReHHsIM
Mu mnposenu ayaut ¢inancoBoi 3BitHocti AKIJIOHEPHOI'O TOBAPHUCTBA «3AKPUTHUN
HEJIMBEPCU®IKOBAHWUM BEHUYPHHMA KOPITOPATMBHWM IHBECTULIMHUN ®OH]
«BEPOHA» aktuBH sikoro mepeGysaiots B ynpasininai TOBAPHUCTBA 3 OBMEXEHOIO
BIIMOBIAAJIBHICTIO  «KOMIIAHISI 3 VIIPABJIIHHA ~ AKTMBAMMW  KEIIITAJI
MEHEJDKMEHT» (aami — ToBapucTBO), M0 CKIAAAETHCS 13!

v Banancy (3Bity npo ¢inancosuii ctan) Ha 31 rpyauns 2019 p.;
3BitTy npo (inaHcoBi pe3ynbTaT (3BiTY Npo CyKynHuii goxin) 3a 2019 p.;
3BiT PO pyX FPOIIOBHX KOMITIB (3a npaMuM metoaoMm) 3a 2019 p.:
3giTy npo BracHuii Kanitan 3a 2019 p.;
[Mpumitok g0 (iHaHCOBOI 3BITHOCTI, BKIIOYAIOMM CTHC/IMIl BHKJIA[ 3HAYyIIHX OOIIKOBHX

S N %X

[OJTITHK.

Ha Hamy AyMKY, 32 BAHATKOM MOXJIHBOTO BILUTHBY MHTaHb, OMMCAHUX Yy po3aiii «OcHOBa s IyMKH
13 3acTepeKEeHHAM» HAILIOro 3BiTy, (piHAHCOBA 3BITHICTH, IO J0AAETHCH, BioOpakae AOCTOBIPHO, B
ycix cyrreBux acnekrax (pinancoBuit ctan TomapuctBa Ha 31 rpyans 2019 poky, #oro ¢inaHcoBl
pe3y/ipTaTd 1 TpOIIOBI MOTOKH 3a piK, MO 3aKIHYMBCS 3a3HAYEHOIO JaTOM, BIAMOBIAHO 10
MisknaposHUX cTaHaapTiB ¢inancosoi 3BiTHOcTI (MC®3), Ta BiAnmoBinac BuMoram 3akoHy YKpaiHH
«ITpo Gyxrantepchkuii 0bik Ta (inancoBy 3BiTHICTH B YKpaini» Bix 16.07.1999 Ne 996-XIV momo
cknazannsd (iHaHCOBOT 3BITHOCTI.
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OcHoBa /151 AYMKH i3 3acTepeReHHAM

I. BignosigHo mo m. 31-35, 1. 40-42 MC®3 7 «®iHaHCOBI IHCTPYMEHTH: PO3KPHTTS iH(OpMALIii»
@oHa Mae po3KpHBaTH iH(POPMAIiIO MPO XapakTep Ta PiBeHb PH3HKIB, 10 BHHHKAIOTH YHACIiJIOK
dinaHcOBUX {HCTPYMEHTIB Ta HamaTH iH(GOpPMAIil0 Y KOHTEKCTi KiJIBKICHOrO PO3KPHTTS 1070
KOKHOTO THITY PH3HKY.

2. V Ilpumitkax a0 piysoi ¢inancosoi 3BitHOCTI 3a 2019 p. Donxy He po3kputa iHboOpMALisS MIOTO
aHaii3y 4yTIMBOCTI (piHaHCOBHX iHCTpyMeHTIB @OHYy, 30KpeMa IHIUX (IHAHCOBHX IHBECTHILN /10
IHOBOTO PH3MKY Ha KiHEllb 3BITHOI'O MEpPiojy, a caMe He PO3KPHTO, K 3MiHM Y BIATOBIIHHX 3MIHHHX
PH3HKY, IO OyaM oOTPYHTOBAHO MOXKIMBHMHM HA L0 JIaTy. BIUIMBATHMYTH Ha NPHOYTOK Ta BIACHHM
KamiTal.

Mu npoBenM ayaMT BIANOBIAHO A0 Mixnaponuux craHjaptiB  ayauty («MCAp). Hamry
BIAMOBIIANIGHICTD 3TIHO 3 MMM CTaHIApTaMU BHKIAJEHO B po3aini «BianoBiganeHicTh ayauTopa 3a
ayauT (iHaHCOBOI 3BITHOCTI» HamIoro 3BiTy. My € He3aleKHUMH 110 BITHOWIEHHIO 710 ToBapucTBa
sriano 3 Koaexkcom etuxu mpodeciiinux OyxrantepiB Panu 3 MDKHAPOJAHMX CTAHIAPTIB €THKH JUISN
dyxranrepis (Kogexc PMCEB) Ta eTnunuMH BUMOTamMH, 3aCTOCOBHHMH B YKpalHi 710 HAIOrO ayIuTy
(iHaHCOBOI 3BITHOCTI, @ TAKO)K BHKOHAIM IHII OOOB’A3KM 3 €THKH BiINOBIIHO [0 UMX BUMOI Ta
Konexkcy PMCEB. Mu BBakaemo, 10 OTpHMaHi HaMH ayJIMTOPCBKI J0Ka3M € JOCTaTHIMH |
NPHHHATHUMH U1 BUKOPUCTAHHS 1X SIK OCHOBH ISl HAIIOL IYMKH 13 3aCTEPEkKEHHIM.

Kao4oBi nuranus ayaury

KnrouyoBl nuTaHHsA ayauTy — 1€ MHTAaHHA, AKi Ha Hame npodeciiine cymkenns, Oyau Hai6inbm
3HAYYIIMMM MiJ 4ac Hamoro ayauty (iHaHcoBoi 3BITHOCTI 3a notounmit mepiox. KpiM mutasb.
BHKJTaJIeHUX y po3aini «OcHOBa /1S AYMKH 13 3acTepe/keHHIM», MM BH3HAUMIIM, 10 HEMA€E iHIIHX
KITIOYOBHX MU TaHb, iH(GOpMALLiIO 11010 SKUX CITi BiI0Opa3uTH B HALLIOMY 3BITi.

BianosizajeHicTs  ynpapjaiHCLKOr0 NepPCOHAJY Ta THX, KOI0 HaJAileHO HaHBHIIHMH
NMOBHOBAKEHHAMH, 32 (piHAHCOBY 3BiTHiCTH

VrpaBmiHCbKHH MepcoHal Hece BIAMOBIAATBHICTL 3@ CKIaJaHHA 1 JOCTOBiIpHE NojaHHs (iHaHCOBOI
3BiTHOCTI BianosiaHo 10 MC®3 1a 3a Taky cHCTeMY BHYTPIIIHBOrO KOHTPOJIIO, SKY YHpPaBIiHCHKHH
nepcoHall BU3Havae noTpibHO0 i Toro, mob 3abe3neynTH ckiazaHHs (iHaHCOBOI 3BITHOCTI, IO He
MICTHTB CYTTEBUX BUKPUBJIEHb BHACIIOK HIaxpaiicTsa abo MOMHIIKH.

[lpn cknagaHHl (iHAHCOBOI 3BITHOCTI YNpaBIiHCBKME MEPCOHAT Hece BIAMOBIJANBHICTH 3a OLIHKY
371aTHOCTI TOBapHCTBa MPOJOB/KYBATH CBOKO JISNIBHICTH Ha Oe3nepepBHINl OCHOBI, PO3KPHBAIOYH, €
[l€ 3acTOCOBAaHO, MHTAHHS, IO CTOCYIOThCH Oe3nepepBHOCTI AISITBHOCTI, Ta BHKOPHCTOBYIOYH
NPUIYLIEHHS Tpo Oe3mnepepBHICTh IISMBHOCTI SK OCHOBH s OyXramrepchkoro oO0miKy, Kpim
BUIAJIKIB, SKIIO YNPABIiHCHKHI nepcoHan abo maHye JiKBiTyBaTH TOBapHCTBO YM NPHIHHHUTH
JMSITBHICTB, a00 He Ma€ IHIIMX PealbHUX ATbTEPHATHB BOMY.

Ti, Koro HaJaieHO HAHBUIMMH MOBHOBAXXEHHAMM, HECYTh BIIMOBIAATBHICTH 3a HAIVIA 3a NPOLECOM
dinancoBoro 3BiTyBanus ToBapuctsa.

BianosizanabHicTh ayanTopa 3a ayauT GiHaHCOBOT 3BITHOCTI
HammMy winsMu € oTpuMaHHs oOrpyHTOBaHOI BIIEBHEHOCTI, 10 (piHAHCOBA 3BITHICTH B LiIIOMY He
MICTHTH CYTTE€BOIO BHKDHBIIEHHS BHACIIJIOK IIaxpaicTBa abo NOMHIIKH, Ta BHIYCK 3BITY ayAHTOpa,
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10 MicTHTh Hamy aymky. OOrpyHTOBaHAa BIIEBHEHICTh € BHCOKHM piBHEM BIEBHEHOCTI, MPOTE HE
rapaHTye, W0 ayJIuT, poBeaeHuit BinnoBiaHo 10 MCA, 3aBKI1 BUSBUTE CyTTEBE BUKPHBIICHHS, KOJIX
BOHO iCHYe. BUKpHBIEHHS MOXKYTh OYTH pe3yabTaToM MmaxpaiicTsa abo IMOMHIIKH; BOHH BB@KAKOTHCA
CYTTEBHMH, SKIIO OKpeMO ab0 B CYKYIHOCTI, SIK OOIPYHTOBAHO OYiKYETHCS, BOHH MOXYTh BIUIMBATH
Ha eKOHOMiUHi pilleHHs KOPUCTYBAYiB, O NPUIIMAIOTECS HA OCHOBI wi€l (hiHaHCOBOT 3BITHOCTI.

Buxonyioud ayauT BignosigHo a0 BuMor MCA, MM BHKOPHCTOBYEMO HpodeciiiHe Cy/UKEHHs Ta
npodeciitHuii CKeNTUIM3M IPOTSIrOM YChOTo 3aBJaHHs 3 ayanuTy. Kpim Toro, mu:

e ineHTH(]IKYEMO Ta OLIHIOEMO PHU3HKH CYTTEBOIO BHKpPHBJICHHs (iHAHCOBOI 3BITHOCTI
BHACJIIOK IaxpaiicTBa Y MMOMHUIIKH, PO3pOOIIsieMO W BUKOHYEMO ayJUTOPCHKI NPOLEAYPH Y
BIANOBiIb HA LI PU3HKH, 4 TAKOXK OTPUMYEMO AyAMTOPCHKI JOKA3W, M0 € JOCTATHIMH Ta
MPUHHSTHUMU [JIsi BUKOPHCTAHHs iX SIK OCHOBM [Uld HAmol AyMKH. PH3NK HEBHABICHHS
CYTTEBOTO BHKPHBJICHHS BHACIIJOK IIAXpaifcTBa € BUIIMM, HIK U BUKPHUBJICHHS BHACIIJIOK
MOMHIIKH, OCKIJIBKM IIAaXpaiCTBO MOYKE BKJIIOYATH 3MOBY, MigpoOKy, HAaBMHCHI MPOIMYCKH,
HETPABHUJIbHI TBEPIPKEHHS a0 HEXTYBaHHS 3aX0JaMH BHYTPIIIHBOTO KOHTPOJIIO;

® OTPUMYEMO PO3YMIHHSI 3aXOiB BHYTPIIIHBOTO KOHTPOJIKO, IO CTOCYETHCH ayIuTy, IUIsi
pPO3pOOKH ay/IMTOPCBKHX Mpoleayp, fKki O BiAnoBizanu ob6CTaBUHAM, a HE Ui BHC/IOBICHHS
AYMKH 11010 €(eKTUBHOCTI CHCTEMH BHYTPIIIHBOTO KOHTPOJIIO;

® OUIHIOEMO MPHIHATHICTHL 3aCTOCOBAHHX OOJIKOBUX TMOMITHK Ta OOIPYHTOBAHICTH OOIIKOBMX
OLIHOK 1 BIATIOBIIHUX PO3KPHUTTIB iH(popMmaltii, 3po0aeHHX yIIpaBIiHCEKHM MEPCOHATOM:

e JOXOJAHMO BHCHOBKY WIOJO TNPHHHATHOCTI BHKOPHCTaHHA YMNPABIIHCEKHM TIEPCOHATIOM
MPHITYIIEHHs Po Oe3nepepBHICTh AisILHOCTI SIK OCHOBM /Uisi OyXrajirepchkoro o0miky Ta, Ha
OCHOBI OTPHMAHHX ayJMTOPCHKMX JOKa3iB, poOMMO BHCHOBOK, YH ICHYE CYyTTeBa
HEBM3HAUSHICTb LIOAO MOAIM abo yMmoOB, sKi MOCTaBMAM O MijJ 3HA4YHMI CYMHIB 3/IaTHICTh
ToBapucTBa NMPOAOBKYBATH CBOK JisUIbHICTH Ha Oe3nmepepBHil OCHOBI. SIKIIO MH JOXOAMMO
BHCHOBKY IOJ0 iCHYBAHHS Takoi CyTTEBOI HEBM3HAYEHOCTI, MM MOBUHHI NPHBEPHYTH yBary B
HAWOMY 3BiTi ayJHTOPA /10 BiANOBIIHAX PO3KPHTTIB iH(opMauii y (inancoBiii 3BiTHOCTI abo,
AKOIO Taki pO3KpuUTTs iHopmauii € HeHane)KHHMH, MomudikysBatH cBoro aymky. Hammn
BHCHOBKHM IDYHTYIOTbCS HA ayAHTOPCBKHX JO0Ka3zaX, OTPUMAHHX [0 JaTH HaIIoro 3BiTY
aynutopa. Brim maiOyTHi nozii abo ymMOBHM MOXKYTb NPUMYCHTH TOBapHCTBO NPHITHHHTH
CBOIO Jis/TbHICTL Ha Ge3nepepBHii OCHOBI;

e OIIHIOEMO 3arajibHe TMOJaHHS, CTPYKTYpY Ta 3MICT (DiHAHCOBOI 3BITHOCTI BKIIOYHO 3
po3kpuTTsiMH iH(opMallii, a TakoXk Te, un nokaszye (iHaHCcOBa 3BITHICTB ONepanii Ta Mo, 1mo
MOKJIaJI€HI B OCHOBY il CKJIaJlaHH, TaK, 1100 J0CAITH JOCTOBIPHOTO Bi10Opa)eHH s,

M# MoBiIOMJISIEMO THM, KOT'O Ha/il/IcHO HalBUIIMMHU MMOBHOBAKEHHSAMH, Pa30M 3 IHIIMMH ITHTAHHSIMH
indopmallito 1po 3annaHoBaHUH oBcsr i yac MpoBeIeHHs ayANTy Ta CYTTEBI ayJAMTOPCHKI Pe3yIbTaTH,
BEJIIOYAIOYM OyIb-SKi CYTTEBI HEJOMIKH 3aXO/iB BHYTPILIHBOIO KOHTPOJIIO, BUSBICHI HaMM MiJ Yac
ayauTy.

Mu TakoK HagaeMO THM, KOrO HaAlleHO HaWBUIIUMM TOBHOBa)KEHHSMH, TBEP/UKEHHS, MO MH
BHKOHAIHM BiAMOBIIHI €THYHI BUMOTH IIOJ0 HE3AJIEKHOCTI, Ta IIOBIIOMISIEMO iM PO BCi CTOCYHKH H
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iHIIl MUTaHHA, fAKi Morau O OOIPYHTOBAaHO BBaXaTWCh TAKMMHM, IO BIUIMBAIOTHE HA HAIy
HE3aIeKHICTb, a TaKOXK, J€ 11€ 3aCTOCOBAHO, 100 BiAMOBIIHUX 3aCTEPEIKHHX 3aX0/IiB.

3BIT OO0 BUMOTI THIIUX
" 3AKOHOJIABYUX I HOPMATUBHHUX AKTIB

Ha suxkonanna eumoz wacmurnu mpemvoi cmammi 14 3akony Ykpainu «Ilpo ayoum ¢hinancoeoi
3gimnocmi ma ayoumopcoKy oianvnicmon Ne 2258-VIII gio 21.12,.2017 p. (0ani — 3akon Ne2258-
VIII) 00 Ayoumopcekozo 36imy, HU800UMO HACMYNRKY iHpopmayilo:

Indopmaniss npo CyTTEBY HeBH3HAYEHICTh, SIKA MOKe CTABHTH Ml CYMHIB 3JaTHICTh
NPOAOBKEHHS JisSVIBHOCTI IOpHAHYHOT ocoOH, (piHaHCcOBAa 3BIiTHICTL K0T nepeBipsieTbes, HA
Oe3nepepBHiii 0CHOBI Yy pa3i HAABHOCTI TAKOT HEBU3HAYEHOCTI:

Mu 3Bepraemo ypary Ha ImyHKT 2.3 IIpumiTok y ¢dinaHcoBii 3BiTHOCTI, sikHil 3a3Havae, 1m0 (inaHcoBa
3BiTHICTH TOBapHCTBa MIATOTORJIEHA BUXO/ISYH 3 IIPUITYIIEHHS Oe3NepepBHOCTI AiS/IBHOCTI. AyIHTOPH
He BHABWIH CYTTEBOI HEBH3HAUCHOCTI, ITOB’S3aHOT 3 NO/iAMH ab0 YMOBaMH, AKa MOJKE ITOCTABUTH I1i]l
3HAYHHMH CyMHIB 31aTHicTh ToBapHcTBa NPOJOBKYBATH AisNIbHICTD Ha Oe3repepBHiil OCHOBI,

Indopmanis npo ysromkesicts 3BiTY NHpo ynpapiiHHS, SIKMIl CKIAJa€Thed BiANOBiAHO 10
3aKOHOAaBCTBa, 3 (inaHCcOBOIO 3BiTHiCTIO 3a 3BiTHHIl mepioa; MPoO HASBHICTE CYTTEBHX
BHKPHB/IEHB Y 3BiTi PO ynpap/iHHs Ta iX Xapakrep:

3giT 3 ynpasninas ToBapucTBom He (hOpMyeTbes Ta HE HMOJAEThes Y BigmosigHocti mo m.7 cr.ll
3akony Ykpainum «llpo Oyxrantepcekuii o6mik Ta (iHaHcoBY 3BiTHiICTE B YKpaini» No 996-
XIV Bix 16.07.1999 POKY, ajoKe AKL{IOHEPHE TOBAPUCTBO «3AKPUTUNA
HEJIMBEPCU®IKOBAHUM BEHUYYPHUH KOPIIOPATUBHUM IHBECTULIIMHUM ®OH/
«BEPOHA » He HanmexuTh 10 Kareropii cepeaHix abo BeTMKAX MiANPHEMCTB.

[amy iHdopMmalio, AKa MIOHAHMEHIIE Mae HABOAUTHCA B AYIHTOPCBKOMY 3BiTi 3TiIHO YacTHHH
TpeThoi ctarTi 14 3akony Ne2258-VIII, HaBeaeHo B iHmMX naparpadax Hamoro 3BiTy.

32iono 3 eumozamu, ecmanosaeHumu piwiennam Komicii ¢io 11.06.2013 p. Ne 991 «Bumozu 00
ayoumopcsKozo0 GUCHOBKY, {0 noodaemeca 00 Hauwionanenol kKomicii 3 WinHux nanepie ma
Pono06020 punky npu poskpummi iHopmauii npo pesyabmamu OiAaavHocHmi IHCmMUmMYMIe
CnitbHO20 IHEECMYBAHHA (RAUOBUX MA KOPROPAMUBHUX IHEECMUWINHUX (hoHOI6) ma KomnaHil 3
YRPasaiHHA akmugeamuy (i3 sMiHamMu), HUNCHe HAG0OUMO HACMYNHY IH(opmayiio:

3BiT mo10 dinanconoi 3BiTHOCTI

Berynuuit naparpad
Ocnoesni gioomocmi npo Toeapucmeo

[osue HalimenyBaHHSA AKLIOHEPHE TOBAPUCTBO «3AKPMTLI»:II71 .
HEJIMUBEPCU®IKOBAHWW BEHYYPHUHU KOPITOPATHBHHUH
IHBECTULIIHHUK ®OHJ] «BEPOHA»

Cropo4eHa HA3BA AT «BEPOHA»

Peccrpauiiinmii kox 3a EPIIOY 42765335

Bua aissibaocri 3a KBEJL 64.30 — Tpactu, honnm Ta noaibHi Qinancori cyd’ ekTH.
Tun, Bua Ta kaac Gouay 3aKkpuTHii TUN, HeaUBepCH(IKOBAaHUH BUI
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Jlara i HoMep cBizonTBa Npo Ne00713 Bia 19.02.2019p.

‘BHeceHHs iHBecTHUiNiHOrO oHAY 10

EIPICI

‘Koa za €IPICI 13300713

Crpok aigabHocTi inBecTHnifinoro |30 pokiB 3 1aTH BHeCeHHS 10 €IMHOTO IeP/KaBHOTO PEECTPY IHCTUTYTIR
donny . CIiJIbHOTO IHBECTYBAHHS

Micne3Haxo/KeHHs 03127, m. Kuis, npocnekt ['onociiBebkuid, Oya. 93

Ocnoeni gioomocmi npo KOMAAilo 3 Yapasiinna akmueamu

[MoBHe HaliMeHyBaHH TOBAPHUCTBO 3 OBMEXEHORK BIITIOBIJJAJIBHICTIO
«KOMITAHIA 3 VITPABJIIHHA AKTUBAMM KEIIITAIT
MEHEJKMEHT»

Cropouena nazpa TOB «KYA KEIIITAJI MEHEJDKMEHT»

LrenTundikauniiinuii kox €APIIOY 32588724

Bua nisisnocti 3a KBE/] 66.19 IHwa nonoMizkHa AiSnBHICTb Y cdepi PpiHaHCOBUX MOCTYT,
KpiM CTpaxyBaHHA Ta MeHciiHoro 3abe3nevyenHs;
66.30 Ynpasainua doHaamu

MicuesnaxomxeHHs 03127, m. Kuie, npocnekt ["onociiBebkuid, 6ya. 93

Onmnc ayauTOpCHKOI NepeBipKH

Mu mpoBenu ayauMT BiAMOBIAHO A0 MiKHApOAHMX CTAHAAPTIB KOHTPOIIO AKOCTI, ayidTy, OISy,
IHIIOTO HaJlaHHs BIIEBHEHOCTI Ta CyMyTHIX nocmayr, BuaaHHs 2016-2017 pokiB, 3aTBEpIKEHUX is
060B’S3KOBOTO 3aCTOCYBaHHS pillleHHAM AynuTopcbkol naitati Ykpainu Big 08.06.2018 p. Ne361, Ta
3 ypaxyBaHHAM BHMOr 10 ayAHTOPCHKOIO BHCHOBKY, [0 nojaeTbcs Ao HauioHansHO! KoMicii 3
HiHHMX nanepiB Ta (OHJOBOrO PHUHKY I[pH PO3KPHTTI iH(opMmauii mpo pe3yabTaTH AisALHOCTI
IHCTUTYTIB CHUJIBHOIO IHBECTYBaHHs (MaifOBHX Ta KOPMNOPATHBHHX IHBeCTHUIHHUMX (oHaiB) Ta
KOMIIaHii 3 ynpaBliHHA aKTHBAMH, 3aTBep/UkeHUX PimeHHsam HauioHanbHol KOMicii 3 HIHHHX Ianepis
ta (hongororo pusky Bix 11.06.2013 p. Ne 991.

3BiT Npo iHMi NPaBoBi Ta PervasSITOPHi BHMOIH

Onuc nuTaHe i BHCHOBKH, SIKHX AIHINOB ayIUTOpP [I0J0 BiANMOBiAHOCTI PO3Mipy cTAaTyTHOIO
VCTAHOBYHM I0KYMEHTaM

BigmosigHo - 1o Crartyty AKILIIOHEPHOI'O TOBAPUCTBA «3AKPUTHUHA
HEJIUBEPCU®PIKOBAHUM BEHUYYPHUN KOPITOPATMBHWM IHBECTHULIIMHUA ®OH/
«BEPOHA» B ocranHiit pemakuii, 3arBepikeniit Pimennsm yuacuuka Ne 10 Bix 03.06.2019p..
crarytHuit kamitan Toapuctsa craHoBuTb 125 000 000,00 (cto aBaausTs n’sTh MinbHOHIB) TPUBEHB Ta
noginernidt Ha 1 250 000,00 (oaun minsiton agicti n'sTaecst Tucay) IITYK MPOCTHX IMEHHMX aKilii
HoMirankHOIQ BapTicTio 100 (cto) rpusens 00 konifiok KokHA. AKIil BHITyIIeH] B 6e310KyMeHTapHik
dopmi (Ceizourso mpo peectpauito sBunycky akuiit Tosapuctsa Bin 19.06.2019p. peectpaniituuii No
001821). Cranom Ha 31 rpyans 2019 poxy neonnauenuii kamitan ToBapucTBa cKkiajgae 3a
sHoMinameHOIO BapricTio 109 348 200 (cTo AeB'sTh MifbHOHIB TPHUCTa COPOK BICIM THCSY JBICTI)
rpusers 00 xoniitok B kinbkocti 1 093 482 (oamH MIBiHOH AEB'SHOCTO TPU THCSYl YOTHPHCTA
BiciMjlecsT JIBl) IUTYKH, CIUTadYeHHH Kamitaq ToBapucTBa CKJIaJa€ 3a HOMIHAJIBHOIO BapTICTIO
15651 800,00 (n'sTHaausTH MIABHOHIB WICTCOT I'STASCAT OaHA THCs4a BiciMcor) rpuseds 00
Koniiok B KuTbKoCTI 156 518 (cto m'staecat wicTh THCAY I SATCOT BICIMHRALATE) WITYK PO3MILIEHHX
HIHHHX TanepiB.

Cranom Ha 31 rpyaus 2019p. yuacaukom ToBapucTBa €:

TOB «AvanTtopeska hipMa «Mina-ayants, m. Knis, np.-t. I.Craninrpana, Gyn. 10A, kopn.2, k.43, ten. (044) 337-76-52, E-mail: af. milaaudit@gmail.com 6




e dDizuyna ocoba - rpomaasiHul Ykpaiuu - ABakos Onexcanap Apcenosuy (PHOKIII]
3239606257), napomx.: M. Xapkis 11.09.1988 p., nacniopt: cepis MH Ne 731961, Bunannit
10.03.2005 p. Kuisecekum MBPBXMY YMBC Vipaiuu B XapkiBcbKiit o6acti, micue
npouBaHHA: Byl Muponocuueka, 22, k8. 11, M. Xapkis, Xapkiscska o6macts, 61002,
Ykpaina, mo Bonojuie 12,52144% craryrHoro kanitany TosapucTsa;

e Heonnauenuit xaniran — 87,47856% craTyTHOro Kamitasy.

MMowaTkoBuii  crarytmii  kamitan ~ AKI[IOHEPHOI'O  TOBAPUCTBA  «3AKPUTHH
HEJIUBEPCU®IKOBAHUM BEHUYPHUM KOPIIOPATUBHWN IHBECTHULIIMHUNA ®OH/
«BEPOHA» B posmipi 5400 000 (rn’ste mineiioniB wotupucta ticsu) rpuBeHs 00 komiiiox Oys
crulayeHu# 3acHOBHUKOM [loGepeskcbkowo [.B. rpomoBHMH KOIUTaMH, INO MiATBEPIKYETHCS
NIaTLKHUMHU JOpYYEHHAMHE 3a ciueHb 2019p.

Cnnara BHecky jgo crarytHoro kamitany AT «BEPOHA» sacuosrukom [lobepexcskoro I'.B. Ha
notounuit paxynok @onay Ne 26003455062959 B AT «OTIT BAHK» M. Kuesa M®O 300528 6Gyna
spificnena: 16.01.2019 p. - nnariskue nopydenns Ne 29; 17.01.2019p. - nnatiskue gopyuenust Ne 30;
18.01.2019p. - mnnarixxue popyuensst Ne 31; 21.01.2019 - mnarixkue gopyderns Ne 32 | mumsxom
nepepaxyHKy Oe3roTiBKOBHX IpOWIOBHX KowmTiB B cymi 5400 000 (n’aTh MinbiioHiB woTupucTa
tHCAY) rpusedb 00 KoniHok, o miaTBepKyeThes GaHKiBCbKOO BHIHCKO Domjty. CBigonTBO Mpo
peectpanito Bumycky akuiii ®onay B kinmekocti 54 000 (m'staecsT 4OTHPH THCAY) INTYK BHaHe
HKUII®P 19.02.2019 p. 3a peecrpariitnum nHomepom Ne 001726.

3rigno Pimenns yuacuuka Ne 4 AT « BEPOHA» Big 26.03.2019 poxky:

® BHUKOHaHHA NosHOBakeHe Harmsoroi paau ta I'onosu Harmsigosoi paam Tosapuctsa y
nopsajky nepeadaueHomy 4. 6 cr. 33 3akony Ykpainu «[Ipo IHCTHTYTH CHiTBHOTO
IHBECTYBAHHS» TOKJIaNaloThCsl Ha €AuHOro yuvacHuka ToapucrBa — JloriHosa
Muxaiina Mukonaitopuya sa ctpok 3 27.03.2019 poky a0 nepeobpanHs.

e eauHUM y4yacHHKOM QoHay NPUHHATO pIlIEHHS Npo 30UIBIICHHS PO3MIPY CTATYTHOIO
karitany g0 125000 000 (cto aBaausTts 1°sTh MiJIbHOHIB) rpuBens (00 Komiiok
IIUISXOM 3JIIMCHEeHHs J04aTKOBOI eMicii akuii B kimekocTi 1 196 000 (oauu MinbitoH
CTO JEB'SHOCTO WIICTh THCA4Yi) IITYK MNPOCTHX IMEHHHX aKlii HOMIH&IBHOIO
saprictio 119 600 000 (cTo AeB’STHAAULTE MINBHOHIB wICTCOT THCSY) rpuBeHb 00
KOIIHOK Ta BHECEHHSs BiAMOBIAHUX 3MiH g0 CTaTyTy.

Hactynui BHeckm 10 craryTHoro kamitany Ponay Oyanm 3aificHEHl YYaCHHKaMH TpPOIIOBHMH
KOIITAMHM, [UIAXOM IepepaxyBaHHs B Oe3rOTIBKOBiM QopMi, cmiaara SKHX OiATBEPIKYETHCS
DaHKIBCHKMMH BHITUCKAMHM 3 TOTOMHOTO PaxyHKY:
e 08.07.2019 p. na cymy 3 000 000,00 rpn./ Bia yyacuuka ®@ouay Jlorinosa Muxaiina
Mukonaiiopnya;
e 29.11.2019 p. Ha cymy 16 400 000,00 rpn./ Bix yuacHuka @onay ABakosa Onekcasapa
ApceHoBHYA.

Ha nawy oymky, posmip cmamymuoeo xanimany IIAT «BEPOHA» 6 ycix cymmeeux acnekmax
gION0BIOAE YCMAHOGHUM OOKYMEHMAM.

Onuc nuTanb | BUCHOBKH, SIKHX IIOB ayaAuTop moao (GopMyBaHHS Ta CILIATH CTATYTHOIO
ramitaay

Po3smip 3apeecTtpoBaHoro kamitany TosapucrBa ckiaagae 125 000 tuc. rpH. (CTO ABaaUATH I'ATH
MIUTBHOHIB TPHBEHE ).

3apeectpoBanuil Kanitan posnoaizenuit Ha 1 250 000 (oauH MinpHOH ABICTI M'STAECAT THCAY) WTYK
MPOCTHX IMEHHMX aKIlii.

TOB «Ayauropeska ipma «Mina-ayaury, M. Kuls, np-1. I Craninrpana, Oya.10A, kopn.2, k843, ten (044) 537-76-52, E-mail: af. milaaudit@gmail com 7



HominanbHa Bapricte onmiel axuii cranoButh 100 rpuBens. @opma IiCHyBaHHA akuii  —
Ge3710KyMeHTapHa.

Cknao yvacnuxie Tosapucmea cmanom na 31.12.2019 p.

Yuacuuku Po3mip uacTkn B craTtyTHOMY KaniTaJi
’ Cyma, rpH. Yacrka, %
Aakos Onekcanap ApceHOBHY 15 651 800,00 (n'aTHAAUATE MITBHOHIB WICTCOT 12,52144
. (PHOKIIIT 3239606257) N'ATAECAT 0iHA THCsHA BiciMcoT) rpusers 00 Komidok
Bcboro cniauenuii craTyTHHI 15 651 800,00 (n'arHaguUATL MiJBLITOHIB mIicTCOT 12,52144
KamiTaJ n'sTAecHT OQHA THCeAYA BiciMcoT) rpusens 00
Koniiiok
' Heonnauenwuii kanitan 109 348 200 (cTo meB'STE MUIBLHOHIB TPUCTA COPOK 87,47856
f BiCIM THCHY ABiCTI) rpusetb 00 koniHok
Beboro cratyTHHil KamiTag 125 000 000,00 rpu. (cTo ABAANATH N'ATH 100
miabiionis rpuBens 00 koniiiok)

3a HagaHHMHU JIOKYMEHTaMH, CTaTyTHMH Kamitaia craHoM Ha 31.12.2019 p. BimoOpakeHHH B psIKy
1400 «3apeectpoBanmii (maiosuit) kanitan» banancy Tosapuctsa Ha 31 rpyaas 2019 poky y posmipi
125 000 Tuc. rpH.

Cranom Ha 31.12.2019 p. akuii ToBapuctsa B kinbkocti 1 093 482 (oamH MinbiioH A€B’SHOCTO TpH
THCAYl YOTHPUCTA BiciMZecsT JBi) WITyKH 3a HOMiHaubHOWO BapricTio 109 348 200 (cto nmeB'sTh
MIUTBHOHIB TPHCTA COPOK BiciM THCs4 aBicTi) rpuBerb 00 konidok He po3MilieHi.

Ha nawy oymxy, opmyeanns ma cnrama cmamymuozo kanimany AT « BEPOHA» cmanom na 31
epyous 2019 poky 6 ycix cymmeeux acnekmax, 6ionogioac Hopmam YuHHo20 3aK0H00A6cmed.

Onne nmUMTaHbL Ta BHCHOBKH 1010 AKTHBIB, 3000B'A3aHbL Ta 4YHCTOro npuOyTKRy (30MTRY)
TosapucTBa BiANOBIAHO /10 32CTOCOBAHMX cTaHAAPTIB QiHaHCOBOI 3BITHOCTI

AKTHBH

oszocmporoei hinancoei ineecmuyii

Jlosroctpokosi (inancosi imBecTuuii ctanoM Ha 31.12.2019 p. nopieutotote — 2 500 THC. rpH. Ta
CKJIA/Ial0Thes 3 YacTKH B po3mipi 100% craryrhoro kanitary TOB «BI3HEC-BLJI».

ebimopcwvra 3abopeosanicms
Cranom Ha 31 rpyanas 2019 poxy B ToBapucTBI 00/1iKOBYETHCS BHUKIIOYHO MOTOYHA AeDiTOPCHKA

3aboproBanicTb B cymi 34 885 Tuc. rpu., a came:
- iHIIa MoTo4Ha AebiTopchKa 3aboproBaHicTh cKiIanae 34 885 Tuc. rpH.

I'powoei kowmu ma ix exeieanenmu

3anumIoK rpoioBHX KowTiB TOBapHCTBa HA MOTOYHMX paXyHKaxX B OaHKax B HalllOHAIbHIH BaTIOTI Ha
31.12.2019 poky ckiaagae 27 THC. I'pH., IO BiANOBiAa€ JaHUM OaHKIBCHKHX BHIMCOK Ta (DiHAHCOBOI
3BITHOCTI. '

basnkiBceki onepatii ToBapucTBa 3ailicHIOIOTECS Y BianosiaHocTi 3 [Herpykuieto «IIpo 6e3roTiBkosi
po3paxyHkd B YKpaiHi B HalliOHaJTBbHIH BamoTi», 3aTBepkeHoi noctaHororo HBY Bix 21.01.2004
poky 3a Ne 22, 3 ypaxyBaHHSIM JIOTIOBHEHB Ta 3MiH.

3araneHuii po3mip akTueiB ToBapuctsa Ha 31 rpyans 2019 poky cranoBasts 37 412 THe. rpH.

Ininu akmueis, AKi I0BYIUCA NOPIGHAHO 3 NONEPEOHIM NePioOOM GI00OPANCeHT HUMCHE:
TOB «Avantopeska tipma «Mina-ayan», M. Knis, np-1. [".Crazinrpana, 6yn. 10A; kopn 2, k.43, Ten, (044) 537-76-32, E-mail: af. milaaudiv@gmail com 8



Tosapucmeo nosocmeopene, AT « BEPOHA»
npogedenns depricasnol peecmpayir).

posnouas ceolo Oisnbricms 3 22.01.2019 p. (oama

AKTHB .

Cyma aKTHBY CTAHOM Ha
01.01.2019, Tne. rpu.

Cyma aKTHBY CTAHOM Ha
31.12.2019, Tvc. rpH.

3MiHa AKTHBY NOPIiBHAHO
3 nonepeaHim
nepioaom, THE. IpH.

HeoGopoTHi akTusu, B

T.4. 0 2 500 +2 500
JloBrocTpoKoBi hiHaHCOBI

IHBECTHLIT 0 2 500 +2 500
O6opoTHI AKTHBH, B T.\. 0 34912 +34 912
IToTouHa neGiTopchka

3a00propaHicTb 0 34 885 +34 885
["poioBi KowITH Ta 1X

€KBIBAJIEHTH 0 27 i
Beboro akTHEM 0 37 412 +37 412

Ha nymky ayauropiB, cTaTTi akTUBy OanaHcy CnpaBeUIMBO il JOCTOBIPHO PO3KPHBAIOTH 1H(OPMAIIiO
3a Bulamu akTuBiB ToBapuctsa cranom Ha 31.12.2019 poxy BiamosiaHo 10 MiKHapOJHHX CTaHIAPTIB

(hinaHcoBOI 3BITHOCTI.

30Bb0B AI3AHH

Cranom Ha 31 rpyans 2019 poky B ToBapucTBi 001IKOBYIOTECS BHKJIIOYHO MOTOYHI 30008’ A3aHHS.

IHwWi noroyHi 30608 13aHHs cTaHoM Ha 31.12.2019 poky cknanawots 1 170 THc, rpH.

3aranbHui po3Mmip 30008’ 13aHb ToBapucTsa Ha 31 rpyans 2019 poky cranoBnsaTte 1 170 THE. rpH.

Iuminu 30006 'A3ans, AKi @IOOYIUCA NOPIGHAHO 3 NONEPEOHIM NEPIOOOM HABEOCHO HUJICHE.!

3o6oB’a3aHHs

Cyma 3000B’s13aHHA
cranom Ha 01.01.2019,
THC. [PH.

Cyma 3000B’s13aHHS
craHom Ha 31.12.2019,
THC. TPH.

3miHa 3000B’A3aHHA
MOPIiBHAHO 3 MONepeaHim
nepioaom, THE. FPH.

IMoTo4uni 3000B’A3aHHS B
T.4.

1170

+1 170

LI MoTOuHI
30008 A3aHHA

1170

+1 170

w

Ha nymky ayaurtopiB macuB OallaHCy CHpaBeJUIMBO H JOCTOBIPHO pO3KpHBae iHGOpMaLi0 Hpo
30008's3anHs TosapuctBa cranom Ha 31.12.2019 poky BianmoBiiHO 10 MiKHApOJAHWUX CTaHIApTIiB
diHaHCOBOT 3BITHOCTI.

YHUCTHH ITPUBYTOK

OCHOBHHM y3arajlbHIOIOYHM MMOKa3HUKOM ()IHAHCOBHX pe3yJbTaTiB rOCHOAAPCHKOI  IMis/IBHOCTI
Tosapuctsa e npubyrox. I[Tpudyrkom ToBapucTBa, micis MOKPHUTTS ONEpALiiHUX Ta iHIIMX BHUTpAT.
nepepaxyBaHHs TI0JIaTKIB 10 JepKaBHOrOo OOKeTY Ta CIUIaTH iHIMWX 00OB'S3KOBHX BiIpaxyBaHb,
3riZIHO 3 YHHHHUM 3aKOHOJABCTBOM CaMOCTIHHO pO3NoOpsi/UKaeThes 1oBapHCTBO B 0c00i 3araabHHX
300piB y4aCHHKIB Ta YIIOBHOBaXKEHHX HHMH OPraHiB.

BignosigHo no0 craryty TopapucTBa 4acTHHA YHCTOro npuOYyTKY BiJl MisabHOCTI ToBapucTBa MOKE
PO3MOAUIATHCh MK y4YacHHKaMH mponopuiiiHo iX wactkam y wMaiiHi ToBapuctBa um B iHIIOMY

TOB «Ayaurtopceka Gipma «Mina-ayaurs, M. Kuais, np.-1. T Craninrpana, 6yva. 10A, xopn 2, k8.43, ten (044) 537-76-52, E-mail: af. milaaudit@gmail com 9



CIIBBIZIHOIIEHHI B MOPA/KY 1 Ha yMoBax, nepeadaueHnx 3arajibHUMH 300paMu ydacHuKiB. CTaHOM Ha
JaTy 1bOro BUCHOBKY, 3a nijfcymkamu podotu 3a 2019 pik yacTHHa YMCTOro NMpUOYTKY BiJl AisSJIbHOCTI
ToapucTBa He PO3MOALIANACE MIJK YYACHUKAMH, [IUBIJICHIH HE HAPAXOBYBAJINCH | HE BHILIATyBAIHCH.

3a pesyabTaTaMy rociiofapebkoi aisuibHocTi npotsarom 2019 poky TosapucTBo oTpuMalio npubyToK y
cymi 11 433 Tuc. rpH.

Daxmopu, AKi GUIUHYIU HA POIMIP YUCIMO20 NPUOYMKY
Tosapuctso HoBoctBOpene, AT «BEPOHA» po3nouas cBoio aisnbHicTs 3 22.01.2019 p.

Indopmanis npo AOTpHMAHHA BHMOT HOpMaTHBHO-npaBoBux akrtiB Komicii, mo pery/awoors
NOPS/I0K BH3HAYEHHS BAPTOCTI YHCTHX AKTHBIB IHCTHTYTIB CIJIbHOIO IHBECTYBAHHS

Ha mnigcraBi nanux Oamancy AT «BEPOHA» cramom Ha 31.12.2019 p. BianoBigHoO 10 BHMOT
TIPOBAJKEHHS TOCMOIAPCHKOT JiS/ILHOCTI, Ay ANTOPOM PO3PaX0OBaHO BapTICTh YHCTHX AKTHBIB.

Pospaxynok Baprocti uncerux aktusiB [TAT «BEPOHA» cranom na 31.12.2019 p.

Nen/n ImicT Psipok fanancy | Cyma (THC. FpH.)
1 2 3 4
1 Crnian akTHBIB, SIKi NPHIIMAIOTBCS 10 PO3PAXYHKY
1.1 Heodopomui akmueu
HemarepianbHi akTHBH 1000 -
Hesaeepiueni kanitanbHi iHBecTHLT 1005 -
OcuoBHi 3ac00H (3a]11IKOBA BapTICTh) 1010 -
IHBecTHLIHHA HEpyXOMicTh 1015 -
JloBrocTpokosi (piHaHCOBI iHBeCTHLIT: IHIII (DiHAHCOBI iHBECTHLIIT 1035 2500 |
JlosrocTpokosa neditopchbka 3a00proBaHicThb 1040 -
Bigcrpoueni moaTkosi BUTpaTH 1045 -
[HLi HeOoDOPOTHI aKTHBH 1090 -
Bcevozo 2 500
1.2 Odopomuni akmueu
3anacu 1100 -
Hebitopebka 3a60proBaHicTh 1125,1130,1135, 34 885
1140,1145, 1155
ITotouHi (hiHaHCOBI iHBeCTHLIT 1160 -
['poLIOBI KOLITH 1165;1166,1167 27
Burpatu MaiibyTHiX nepiozis 1170 -
Pesepsax 30uTkiB a0 pesepsax HaleKHUX BUILIAT 1182 -
Pesepsax He3apoOAeHUX MpeMiii 1183 -
IHWwi 060pOTHI AKTHBH 1190 E
| Bevoeo 34912
| Pazom akmusu 37412
| 2 3060B's13aHHA, L0 NPHITMAIOTLCS 10 PO3PAXYHKY
2.1 Hoszocmporoegi 30008 'a3anna i 3a0e3neyennn
BiacrpoueHi nonaTkosi 30008 s3aHHs 1500 =
JloBrocTpokosi 3a0e3neyeHHa BUTpaT NepcoHany 1520 -
Iniui noBrocTpokosi 30608 ' A3aHHA 1515 -
Llinbose dinaHcyBaHHSA 1525 -
[HBECTHLIHI KOHTPAKTH 1535 -
Bcvozo B
3 Homouni 30608 a3anna i 3abe3neqenna
3.1 KopoTtkocTpokoBi kpeauts GaHkis 1600 -
INoTouHi KpeautopceKa 3ab0proBaHicTh 3a 10BIOCTPOKOBUMH 1610 -
30008’ A3aHHAMH
Kpenutopcoka 3aboprosaHicTs 3a ToBap, poboTH, NOCAYTH 1615 -
[NoToyHi 30608’ A3aHHA 33 po3paxyHKaMHu:
- 3 Dl0KETOM 1620 -
- 3i cTpaxyBaHHA 1625 -

TOB «Ayautopcska thipma «Mina-ayanm». m. Kuis, np.-7. [ Craninrpana, 6va. 10A. xopn 2. k.43, Ten. (044) 537-76-52, E-mail: af milaaudit@gmail com
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- 3 OIIATH mpaLli 1630 -

-3a 0jiepKaHHMH aBaHCaAMH 1635 -

- i3 BHYTpIiLIHIX po3paxyHKiB 1645 -

[loTouHa KpeguTOpChKa 3a00ProBaHicTh 3a CTPAxXoBOK AisabHicTo | 1650 -

[Torouni 3abe3neyeHHs 1660 -
" I noTousi 30608’ A3aHHs 1690 1170
Bcvozo ) 1170
Pasom 30606’ a3aniisn 1170

BusHauyaeMo BapTicTh YHCTHX aKTHBIB 3a (POPMYJIOLO:
(1.141.2) = (2.1+3.1) = (37412) — (1170) = 36 242 THC. TPH.

Cranom ma 31.12.2019 p. Bapricth uMCTHX aKTUBIB ckiagae 36 242 Tuc. rpH. i BU3Ha4YeHa 3
JOTPUMAHHAM BHMOI HOpPMaTHBHHMX akTiB HamioHanbHol xomicii 3 HiHHMX namepiB Ta (hOHIOBOTrO
PUHKY.

ToBapucTBO JOTPUMYETHCS BHMOI HOPMATHBHO-IPAaBOBHX akTiB HallioHanpHO! KOMicCil 3 IIHHHX
nanepiB Ta (QongoBoro puHKy (Pimenns HamionaneHoi koMicili 3 UWIHHHX TamepiB Ta (OHIOBOIO
punky 30.07.2013 Ne 1336), wmo perynoTh NOPSJ0K BH3HAYEHHS BApTOCTI YMCTHX aKTHBIB
IHCTHUTYTIB CIIIJIbHOTO 1HBECTYBaHHS.

Indopmanin npo BiANOBIAHICTL CKJIAAY Ta CTPYKTYPH aKTHBIB, o nepedyBawTs y noprdei
iHCTHTYTIB CHJILHOrO iHBECTYBAHHS, BHMOTaM 3aKOHO/aBCTBA, 110 BHCYBAKTHLCH 10 OKPEMHX
BHIB IHCTHTYTIB CIJIHOIO iIHBECTYBAHHS

[lig wac 3xificHenHst npoUeAyp 3 ayAuTy HAMH BCTaHOBJICHO, IO CKIAA Ta CTPYKTYpa aKTHBIB, IO
nepedyBaroTh y mnoptdeni TorapucTBa BiANOBIIAIOTH BHMOraM 3aKOHOJABCTBA YKpaiHH, a came
3akony Ykpainu «IIpo tHCTHTYTH CHiJIBHOTO iHBECTYBaHHA» Ta [1070KEHHIO Npo CKJIA Ta CTPYKTYPY
aKTHBIB IHCTHTYTY CIJIBHOTO iHBecTyBaHHs 3arBepiukeHoro Pimennsm HanionansHoi kowmicii 3
HiHHAX nanepis ta ponnosoro punky Bia 10.09.2013 poxy Ne 1753.

Indopmanis JoTpuMaHHA BUMOT 3aKOHOAABCTBA MO0 CYMH BHTPAT, SIKi BUINIKOA0BYIOThCH 32
PAXyHOK AKTHBIB IHCTHTYTIB CIiJIbHOI0 iIHBECTYBAHHS

CrpykTypa BHTpaT Ta iX CyMa B LIIOMY BiANMOBIatOTh B BUMOTaM /iF0Y0I'0 3aKOHOAABCTBA 10/I0 CYM
BUTpAT, SIKi BIIIKO0BYIOTHCA 3@ paXyHOK aKTHBIB iHCTUTYTY CIIIbHOTO iHBECTYBaHHS.

Indopmanis mog0 AOTPUMAHHS 3aKOHOJAABCTBA B pasi JjikBigauii iHCTHUTYTIB cHijJbHOrO
IHBECTYBAHHS
AT «BEPOHA» cranom Ha 31.12.2019 p. e nepeGyBae B cTaHi AiKBiaawii.

Indopmanis moao BiAMOBIAHOCTI pPoO3MIPY AaKTHBIB IHCTHTYTY CHIJIBHOrO IHBECTYBAHHA
MiHIMAIBHOMY 00CSATY AKTHBIB, BCTAHOB/ICHOMY 3aKOHOM

Axtusu AT «BEPOHA» cranom sa 31.12.2019 p. BianoBizarOTe BCTAHOBICHHM 3aKOHOM YKpaiHH
«IIpo 1HCTHTYTH CHIJBHOTO IHBECTYBaHHSA» BHMOraM pO3MIpy aKTHBIB IHCTHTYTIB CILUIBHOTO
iHBECTYBaHHS.

Indopmanis moao HAfEBHOCTI Ta BiANOBIAHOCTI CHCTeMH BHYTPIMIHLOTO ayauTy (KOHTPO.1I0),
HeoOXiaHol a5 ckaaganus ¢inancoBoi 3BITHOCTI, IKA HE MICTHTBL CYTTEBHX BHKPHB/IEHL
YHACTIA0K maxpaiicTBa a00 NOMIIKH

BiAnoBiiHO 0 BUMOT YHHHOTO 3aKOHOJABCTBA KOMIIAHIEIO 3 YIPABIIIHHSA aKTHBAMH 3alpOBAIKEHO
CucreMy BHYTPIIDHBOTO ayIUTY (KOHTPOJIIO) B CKJIaAi OKPeMOI IOCafoBOi 0COOM Ta 3aTBEPIKEHO,
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nporokosioM 3araibHuX 300piB yuacHukis Ne 18-06/2014 Bix 18.06.2014 p., [Tonoxenus npo CiyxOy
BHYTPIIHBOTO ayauty (koHTpomo). B [MTonoxenui npo Cayx0y BHYTPIHBLOTO ayauTy (KOHTPOIIIO)
BH3HAYCHO MOPSJIOK AisIBHOCTI ciayx0Ou, i1 crarye, QyHkuioHanbHi OOOB’S3KH Ta NMOBHOBAKEHHS.
Hisienicte Ciy:xOH  BHYTPIIIHBOrO ayauTy (KOHTpONO) Oa3yeTbCsl Ha MpPHHIMIAX HYECHOCTI,
06’exTuBHOCTI, KOH(iAeHuilHOCTI, mnpodeciitnoi koMmereHTHOCTI. B  060B’sa3kH  CoryxOu
BHYTPILIHBOTO ayauTy (KOHTPOJIO) BXOJUTE KOHTPOJb (DIHAHCOBOI AISIBHOCTI IHCTHTYTIB CHUIBHOTO
IHBECTYBAaHHS, AKTHBAMH SIKUX BOHA YIpaBis€, aHali3 JOLUIBHOCTI YKJIAJEHHS JOrOBOpIB,
oOuucneHHs 1 ananiz (iHAHCOBHX INOKAa3HUKIB, 3ailicHeHHs (iHAHCOBOro OCHIMKEHHS Ta IHIIE.
BHyTpimHii ayauT (KOHTpOJb) aonomarae KepiBHUUTBY KY A H0CATTH BCTAHOBICHUX LLJIEH IIAXOM
3a0e3medeHHsl CUCTEMATHYHOrO [MiAXO0AY /[0 OUIHKA Ta MiABHIIEHHS eQeKTUBHOCTI IPOLECIB
BHYTPIIIHBOTO KOHTPOJIIO, YOPaBMiHHSA pPH3MKaMH Ta KopnopaTHBHOro ympasiiHea. Cyx0a
BHYTpPIIIHBOrO ayAauTy (KOHTpomo) 3abesnedye BiAMOBIIHI 3aX0/ Ta MPOLELYPH, LIO CTOCYIOTHCS
MiATOTOBKM Ta JOCTOBIPHOTO MpeACTaBICHHS (IHAHCOBMX 3BITiB.

Indopmanin mo/10 cTany KOPHOPaTHBHOIO YIPAB/IHHS BiNOBIHO 10 3aKOHOAaBCTBA YKpainu
Cran kopriopaTuBHOTO ynpasiinHs ToBapHCcTBa BIAMOBIAE 3aKOHOJABCTBY Y KpaiHH.

VYnpasninas ToBapHCTBOM 3/1HCHIOIOTE:
- 3aranbHi 300pH;
- Harnapnosa pana.

[lopsimox opmyBaHHS Ta KinbKicHMI cKaaa cOpPMOBAHMX OpraHiB KOPIOPATHBHOTO YNPABIiHHS
Bianosinae 3akoHy Ykpainu «IIpo iHCTUTYTH criijiIbHOrO iHBecTyBaHHsA» Ta Bumoram CraryTy.

DyHKIIOHYBaHHS OpraHiB KOPNOPaTHBHOTO yIpaBliHHA PeriaMeHTyeTscst HopMamu Cratyty.

Pimennsam YYaCHUKA Ne 15 AKIIIOHEPHOT'O TOBAPUCTBA «(3AKPUTHH
HEJIMUBEPCU®IKOBAHWIM BEHYYPHUW KOPIIOPATMBHUW IHBECTULIIMHUNA ®OH/I
«BEPOHA» Bix 22.07.2019 poky BuxoHaHHs noBHoBakeHb Harnsaaosoi paau ta ['onosu Harngaosoi
paxu ToBapucTBa y mopsaky nepeadadenomy 4. 6 cr. 33 3akony Ykpainu «[Ipo IHCTHTYTH CIiIbHOTO
IHBECTYBaHHS» IOKIAAAlOTBCS Ha €IMHOro yvacHuka TosapuctBa — ApakoBa Ouexcanapa
ApcenoBnya Ha cTpok 3 23.07.2019 poky 1o nepeobpanns. JlepxaBHY peecTpauilo 3MiH Ipo 3MiHY
KepiBauka nposeaeno 23.07.2019 poxy BiANOBIAHO A0 ONMHCY JUIA MPOBEICHHS pPeecTpaLiiHoOl Jii KoJ
280554192054. .

Ocranns pemakuis Persamenty ToBapucTBa 3aTBep/KeHa 3aradbHUMH 300paMu  y4acHHKIB
AKI[IOHEPHOI'O TOBAPUCTBA «3AKPUTUN HEJIMUBEPCU®IKOBAHWUN BEHYYPHUH
KOPITOPATUBHUN IHBECTULIIMHWM ®OHJ] «BEPOHA» (Pimenns yuacauka Ne9 Tosapuctsa
Bix 03.06.2019p.) i 3apeectpoBana HauioHansHOIO KOMICIEIO 3 LIHHHX NanepiB Ta (POHI0BOTO PHHKY

14.06.2019 poxy.

Jonomizkna indopmanis npo nepesik MOB's3aHHUX 0¢i0, AKI Oy/IH BCTAHOBJIEHI AyAHTOPOM Yy
npoueci BHKOHAHHS npoueayp ayanty ¢inancosoi 3BiTHOCTI

3a 3BiTHUIT nepio] noB’ s3aHUMHU ocobamu ToBapucTsa Oyiu:

- Kepisunk KYA — Antunenxo Haranis Onekcanipisua 3a nepion 3 23.01.2019p. mo 26.03.2019p.;

- ocoba Ha siKy mokmaaeHo o6Gos’sisku Harngmosoi pamu ta I'onosu Harnsposoi paau — equHuit
yuacHuk [ToGepexcbka ['anmmHa BopuciHa 3a nepioa 3 23.01.2019p. no 26.03.2019p.;

- Kepisuuk KY A — Ko3axosa Tetsina Mukosnaisaa 3a nepioa 3 27.03.2019p.;

- ocoba Ha sKy noxnajeHo obos’s3ku Harmsgosoi paam ta I'onosu Harssgosol paau — eauHui
yuacHuk JlorinoB Muxaiinio Mukonaiosud 3a nepioa 3 27.03.2019p. no 22.07.2019p.

- ocoba Ha siKy nmoknamneHo obos’sskm Harnsgosoi paam ta Iomosm Harmsjgoeol panu — exmnHmit
yuacHuk Aakos Onexcanap ApceHoBu 3a nepioa 3 23.07.2019p.

TOB «Aymntopeska (pipma «Mina-ayants, M. Kuis, np-t. [ .Cramnrpaza, 6ya.10A, xopn 2. k843, Ten. (044) 537-76-52, E-mail: al. milaaudiv@gmail.com 12



[lporsirom 3BiTHOTO Tepioay B ToBapucTBa BUHMKAIM Onepalii 3 MOB’S3aHUMH CTOPOHAMH, a
came:
[To6epexcbka Nanuna BopucieHa
(€OuHUU YHaCHUK)

6HECOK 00 cmamymnozo kanimany Toeapucmea 5400
Jlorinos Muxaiino MukonaiioBny 5052
(€ounuil y4acHux)

gHecok 0o cmamymuo2o kanimany Toeapucmea 3000
Kyniens Qinancosux ineecmuyin (axyiit npocmux 2052

IMEHHUX YKPATHCOKUX eMimenmis)

Asakop OuiekcaHip ApceHOBHY

(€0unull yuacHux)

gHecok 0o cmamymnozo kanimany Tosapucmesa 16400

3a0oproBaHicTh 10 oOmepauisM 3 [OB'd3aHUMU ocobamu ctanom Ha 31.12.2019 p. BiacyTHs.
[ToBHoBaxkenHst HarngoBoi paau ta ['onosu HarnsoBol pagd BHKOHYIOTBCSA €IHHHM YYaCHHKOM Ha
6e3om1aTHiit OCHOBI.

Onepauii 3 noB’g3aHUMH 0cO0aMH, [0 BUXOAATH 32 MEXKI HOPMAIBHOT AISIIBHOCTI, 32 3BITHHH Nepio
HE 3/1CHIOBAJIUCD.

Croponu 3a3Buyail BBa)KatOThCs OB’ A3aHUMH, SKILO BOHHM 3HAXO/ATHCS I11J] CIIJILHUM KOHTpOJIeM abo
AKIIO CTOPOHA Mae MOJKIHMBICTH KOHTPOJIOBATH iHIIY ab0 MOXKe€ MaTH 3HAYHHE BIUIHB Ha iHIIY
CTOPOHY MpH NPHHHATTI ()iHAHCOBUX 4 omepauiHHUX pimeHb. [IpU aHamizi KOKHOTO BHIAIKY
BITHOCHH, II0 MOXYTb SBJISTH COOOIO BIIHOCHHH MiX MOB’S3aHUMH CTOPOHAMM, yBara MpUALISEThCs
CYTi UHMX BiTHOCHH, @ HE JIKIIE 1X FopuanyHiit Gopmi.

AyJIMTOpH He BUJBHIM ONepalii 3 TMOB I3aHMMH Oco0aMH, IO BHXOINTH 3a paMKH OCHOBHOL

misimbHOCTI ToBapucTBa.

Jonomizkua indgopmauis npo HasBHiCTH Moiil nmicast gaTn 6anancy, ki He 0yjH Binodpakeni y
¢inancoBiii 3BiTHOCTI, IPOTE MOKYTH MATH CYTTEBHI BILINB Ha diHAHCOBHIl cTaH

B mepiop micis natu Ganancy ayAuTOpaMH He BUSIBIIEHO MOMAiH, ki He Oyiu BinoOpaxeHni y ¢piHaHCOBIN
3BITHOCTI, IPOTE MOTJIH MaTH CYTTEBHH BIINB Ha (iHancoBuil ctan ToBapHcTBa.

Jdonomizkua indopmanis npo ¢TymiHb PU3HKY iHCTHTYTIB CMJILHOIO iHBECTYBAHHSI HA OCHOBI
aHAJi3y pe3yabTaTiB NPYACHHIHHUX TNMOKA3HUKIB AiSVIBHOCTI TaKHX IHCTHTYTIB CHUILHOIrO

iHBECTYBAHHH
Bignosiguo mo rmasu 2 posainy IX «llomoxkeHHs wogo mpyacHUiHHUX HOpMATHBIB mpodeciinol

nistbHOCTI Ha (OHIOBOMY PHHKY T4 BHMOI JO CHCTEMM YIPABIiHHS DH3UKAMMY, 3aTBEPKEHOrO
pimennsm HamionaneHol koMicii 3 uinHuX nanepis Ta Gougosoro pusky Bia 01.10.2015 poxy Ne 1597
(3 BpaxyBaHHsM BCiX 3MiH Ta JOINOBHEHbL) KOMIaHIs 3 yNnpaBliHH] aKTHBAMH 3/1HCHIOE KOHTPOIIb 3a
HAJICKHUM YNPaBIiHHAM pu3ukamMu ToBapHcTBa BiAMOBIAHO /10 IHBECTHLINHOI AeKiapaili Ta 1HIIHX
JIOKYMEHTIB, 1110 PeriiaMeHTyIOTh YIIpaBIiHHS akTHBaMH ToBapHCTBa.

Ha wamy aymxy, AT «BEPOHA», 3a0e3neuye BiANOBiIHICTH BapTOCTI Ta CTPYKTYPH AKTHBIB
ToBapucTBa BHMOraM 3aKOHOJABCTBA, IHBECTHUIHHIM Aeknapauii Ta I1HIINM JOKYMEHTaM, 10
pernaMeHTYIOTh YIIpaBliHHS akTuBamu ToBapucTBa.

VopaBniaas pusukamu noptdemo ToBapucTBa Ha MiACTaBl OLIHKM JHHAMIKH BapTOCTI YHCTHUX
aKTUBIB [ BeHYYpHHX (oHiB He nependbadeno nyHKToM 4 rnasu 2 posainy X «[Tomoxenns mono
NpYACHIIHHNX HOpMATHBIB npodeciifHol AianbHOCTI Ha (HOHJOBOMY PUHKY Ta BUMOT 10 CHCTEMH
yOpaBliHHS PH3HKaMH», 3aTBep/ukeHoro pimeHHsM HaunionansHol kowmicii 3 miHHMX manepis Ta
donnosoro punky Big 01.10.2015 poxy Ne 1597.

TOB «Ayairopeska Gipsa «Mina-ayanty, M. Kuis, np.-t. [ .Craninrpana, 6yn. 10A, xopn.2, k.43, ten. (044) 537-76-52, E-mail: af. milaaudiv@gmail com 13



OcnoBHi BigomocTi npo ayauropebky ¢ipMy Ta YMOBH J0T0BOPY HA NPOBEACHHS ayAUTY

IloBHe HaliMeHyBaHHS FOPUIWYHOT
ocobu BIAMOBIAHO A0 YCTAHOBYMX
JIOKYMEHTIB

ToBapucTBO 3 OOMEKEHOIO BiINOBIAANbHICTIO «AyauTopckka (hipma
«Mina-ayaum»

Koa €APTIOY

23504528

Peectpauiiini naxi

OOGonoHcbKa paioHHa y micti Kuesi nepkaBHa aaMiHicTpalis Bij
20.09.1995 p.

IOpuanuna agpeca

04210, m. Kuis, np.-t I".Cranidrpana, 6yn.26, ke.310.

Micle3sHaxopKeHHA

04210, m. Kuis, np.-t I".Craninrpaaa, 6ya.10A, kopn.2, ks.43.

IOpuanyna ocoba i€ Ha mizcTagi:

* Peecrpy ayauropis Ta cy0’ekTiB ayaMTOpPCHKOT AisbHOCTI (po3ain
cy0’€eKTH ayAUTOPCLKOI AiSBHOCTI), 3TiAHO 3 PilIEHHAM AYAMTOPCHKOT
Ianatn Ykpainu;

* Peectpy ayauTopis Ta cy0’ekTiB ayaUTOPCHKOI AisfIbHOCTI (po3ain
CYO'€KTH ayAMTOPCLKOi AIMIBHOCTI, SKi MalOTh TpPaBO TNPOBOIAMTH
oboB’a3kis ayauT (iHaHCOBOI 3BITHOCTI), 3TiHO 3 PpilUEHHSAM
Aynutopceekoi [lanatu Ykpainu;

* Peecrpy ayauTopie Ta cy0 e€KTiB ayAMTOPCHKOI AisabHOCTI (po3ain
cy0 eKTH ayAMTOPCHLKOT AiANBHOCTI, AKI MAIOTh MPABO MPOBOAWTH ayIUT
¢iHAaHCOBOT 3BITHOCTI MIiANPHUEMCTB, IO CTAHOBJATL CYCMiJIbHHM
iHTepec), 3riHo 3 pilneHHam Ayantopeskoi [Tanatu Ykpaiuu;

* CsizouTea npo BiANOBIAHICTE CUCTEMH KOHTpomo skocti, Ne 0714,
BMAAHe pilueHHAM AyauTopchkol nanath  Ykpainum Ne349/4  Bin
28.09.2017 p., uunne a0 31.12.2022 p.;

* CsigourBa npo BHECEHHs A0 PEECTPY ayAHTOpChbKUX dipm, sKi
MOKYTh TIPOBOAMTH ayAMTOPCHKI mnepeBipku npodeciiHuX y4acHHUKIB
PHHKY LIHHUX nanepis, BWAaHoro HauioHanbHOIO KOMicCi€l0 3 UiHHHX
nanepis Ta (OHI0BOro puHKY, peecTpauiiinunii Homep Ceinoursa: 370,
cepisa Ta HoMep Cimoursa: I[1 000370 Big 18.03.2016 p., Tepmin ail
cBifloursa npoaosikero 1o 28.01.2021 p.

Tenedon Ta enekTpoHHa aapeca

(044) 537-76-53, 537-76-52, E-mail: af.milaaudit@gmail.com

- Jlara i Homep JloroBopy npo
Ha/IAHHS MOCIYT 3 AYANTY
(hiHaHCOBOI 3BITHOCTI

Jorosopy Ne05/02/20 sin 04 ntotoro 2020 poky.

JlaTa noyaTKy NpPOBEACHHA ayJIUTY

04 mororo 2020 poky

' Jlata 3aKkiH4eHHA NPOBE/IeHHS
AYANUTY

05 6epesns 2020 poky -

' [ToBHe iM’s KJIKOYOBOIO MapTHEpY
i3 3aBIaHHsA 3 ayAUTY (iHAHCOBOT
3BITHOCTI

— Ulermok Cgitnana [OpiiBHa ceprudikar Ne007145. sunanuit
pitieHHsam Ayautopeekoi nanatu Ykpaium Ne287/2 sin 26 rpyans
2013 poky

[ToBHe iM’g ayIUTOPIB i3 3aBAaHHS
3 ayauTy (piHaHCOBOT 3BITHOCTI:

— TaBpunoscekuil Onexcanap CrenaHosuu, ceprudikat Ne006161.,
cepis «A», BHIAHHH pilueHHsM AyIUTOpcbKOi nanatu YKpaiHH
Nel71/3 Big 19 ciuns 2007 poky

KrouoBuM NapTHEPOM 3aBJIaHHA 3 aYJINTY, PE3YJIBTATOM JKOTO € IIeH 3BIT HE3AJICHKHOTO

ayaMTopa, €

CQW C.HO.Iermox

(Ceprudikar ayauropa Ne007145 sin 26.12.2013 p.
BHIaHUH pituenusam ATTY Ne287/2 Bin 26 rpyaus 2013 p)
Jlupextop ayauTopchKoi (ipmMu

TOB «Ayautopceka dipma

«Mina —ayaut»

Cladp

JI.M. I'aBpuioBceka

(Ceprudikar ayauropa cepis A Ne003633 sin 14.02.1995 p.,
BuAaHui pitennam ATTY Ne25 sig 14 motoro 1995 poky.)
VYkpaina, M. Kuis, np.-1. I'.Craninrpana, 6ya.10A, kopn.2, k.43

05 Bepesns 2020 p.

TOB «Ayanropeeka dipma «Mina-ayauts, m, Kuis, np-t. T C’ra.ninrpaﬂu‘ ovn 10A, kopn.2, k843, Ten. (044) 537-76-52, E-mail: af milaaudiv@gmail.com 14




HogaTok 1
A0 HauioHansHoro nonoxewxHs (ctaHaapTy) ByxranTtepcskoro oBniky 1
"3aransHi BuMorn Ao diHaHcoBo| 3siTHoCT"

Koau
Aata (pik, micsiyb, uncno) [2020 | 01 | 01
. AKUIOHEPHE TOBAPUCTBO "3AKPHT!4I7'I
Ppuemcmo _ HEHMBEPC!4¢IISOBAHMH BEHYYPHWUW KOPMNOPATUBHUN 3a EOPMNOY| 42765335
, IHBECTUUIMHUA ©OHL "BEPOHA"
Jeswropis FonociiBckKuil paitoH M Kuesa 3a KOATYY | 8036100000
JerasizaliiHo-npaBoBa ()OpMa rocnoAaploBaHHs {;;";:ﬂra"'aa”'""c""pama' 3a KON®r 900
EXOHOMIYHOT AifNLHOCTI Tpactu, dhoHam Ta noAiGHi hiaHcoBi cy6'ekTy 3a KBE[ 64.30

HA KinbKicTb npayiBHukiB 1
a, TenecpoH Ykpawuna, 03127, m. Kuis, npocnekr MonociiBcbkuin, ByamnHok Ne 93,

MUA BUMIpPY: TUC. rpH. 6e3 gecATKOBOro 3Haka (okpim posainy IV 3siTy npo thiHaHcoBi peaynbTaTi
STy npo cykynHumn goxia) (hopma N 2), rpoloBi NOKa3HMKM AKOro HABOASITLCS B FPUBHSAX 3 KOMiKamu).
SemaneHo (3pobuTn nosHauky "v" y BianoBigHin kNiTUHLI):
5= monoXeHHAMU (CTaHgapTamu) GyxrantepcbKoro obniky
$2 MiXHapOAHUMM CTaHAapTaMu (piHaHCOBOI 3BITHOCTI v

BanaHc (3BiT npo ¢iHaHCOBUIA CTaH)
Ha 31 rpyaHa 2019 p.

®opma Ne1 Koa sa AKYA [ 1801001

3 AKTiE Kog Ha noyarok Ha KiHeub 3BiTHOrO
- pagka | 3BiTHoro nepioay nepiony
P 1 2 3 4
|. HeoGopoTHi akTuBM
TepiansHi akTuen 1000 = -
“epsicHa BaprTicTe 1001 - =
=2xonuyeHa amopTihaalis 1002 - -
epLeHi KaniTaneHi iHBecTULT 1005 - -
=1 3acobu 1010 - -
“=psicHa BaprTicTb 1011 E -
3HOC 1012 - -
CTHUIHA HEPYXOMICTb 1015 - -
ocTpokosi Gionorivni aktueu 1020 -
quxosi chiHaHcoBi iHBeCTMLT: _ o . 1030 . }
=c 0BnikoBylOTLCA 3@ METOAOM Y4acTi B Kanitani iHWWX niagnpueMcTs
i hiHaHCOBI iHeecTuUT 1035 2 500
TpokoBa pnebitopcbka 3aboprosaHicTe 1040 - -
! eHl NoaaTKoBl akTUBN 1045 - -
=20D0pOTHI aKTMBK 1080 g - -
0 3a po3aginom | 1095 - 2 500
Il. O6opOTHI akTUBHM
=cH 1100 =
= DIONOriYHI aKTnBm 1110 -
= ropcoka 3aboproeaHicTs 3a npoaykuilo, Toeapw, poboTu, nocnyru 1125 - -
~opceka 3aboproeaHicTs 3a po3paxyHKamu: 1130 }
32 BMaHVMMU asaHcamu
2 SLomKeToM 1135 -
¥ TOMY YKCni 3 NoAAaTKy Ha NpUbyToK 1136 - B
_= noTo4Ha aebiTopcbka 3aboproeaHicTs 1155 - 34 885
“oroesl diHaHCoBI iHBECTWUUIT 1160 - -
Do T2 IX exsiBaneHTy 1165 - 27
SaxyHkn B BaHkax 1167 - 27
ozt ManbyTHix nepiogis 1170 -
_ oCOpOTHI akTuen 1190 - -
0 3a po3ginowm || 1195 - 34912
11, HeoGoOpOTHI aKTUBKY, YTPUMYBaHI ANsA npoaaxy, Ta rpynu 1200 ) i
BUBYTTA
aHc 1300 - 37 412




M Kon Ha nouartok Ha kiHeub 3BiTHOI
AGHA psigka | 3BiTHoro nepiogy nepiogy
1 2 & 4
I. BnacHu® Kanitan
3apeecTpoBaHui (Nakosmin) Kanitan 1400 1250
Kanitan y aooujiHkax 1405
Wonatkosuia kanitan 1410 271
EmiciinHunia goxig, 1411 915
PesepBHuiA kanitan 1415
|Hepoanoainennin npubyTtok (HenokpuTui 36UTOK) 1420 14
|HeonnaueHwni kanitan 1425 (109 34
Buny4enui kanitan 1430
Ycboro 3a posginom | 1495 36 2
Il. JoBrocTpokoBi 3060B'A3aHHsA | 3abe3neyeHHsA
Biactpoueni nogarkosi 30608'a3aHHs 1500
[losrocTpokosi kpeanTk BaHkie 1510
IHLWi gosrocTpokasi 30608'A3aHHA 1515
[losrocTpokosi 3abesneyverHs 1520
Uinsoee thiHaHcyBaHHR 1525
Ycworo 3a posginom |l 1595
Ill. MoTo4Hi 3060B’'A3aHHs | 3a6e3neveHHs
|KopoTkocTpokoBsi kpeauTn 6aHkis 1600
MoTouHa kpeauTopcbka 3aboproeaHicTs 3a:
LOBrOCTPOKOBUMM 30608'A3aHHAMM 1610
ToBaph, poboTH, Nnocnyrm 1615
po3paxyHkamu 3 BlogxeTom 1620
y TOMY 9“ucni 3 nogaTky Ha npubyTok 1621
poO3paxyHKkamu 3i CTpaxyBaHHs 1625
po3paxyHkamu 3 onnaTtu npaui 1630
MNoTo4Hi 3abeaneyeHHs 1660
[loxoan manbyTHix nepiogie 1665
IHWi noTo4Hi 30608'A3aHHA 1690 11
Ycworo 3a posginom lll 1695 11
IV. 3060B'si3aHHA, DOF i 3 HeOOOPOTHUMM AKTUBAMM,
S 1700
wpnmyaanqﬁﬁmﬂ#ﬁﬁq@, Ta rpynamu subyrra
[Bananc 'S % 1900 37 4
KepiBHuk s Asaxos O.A.

Fonoshun ByxranTep..
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HNogaTok 1

A0 HauioHansHOro NonoXeHHa
(ctangapty) Byxrantepcbkoro obniky 1
"3aransHi BUMori A0 thiHaHcosol
agiTHoCTI"

Kogu

Hara (pik, Micsiue, yncno) [2020{ 01 [ 01
3a €PNOY 42765335

AKUIOHEPHE TOBAPUCTBO "Sf\KPIr‘!TIdIﬁ HEQMBEPCH‘DIKOBAHMFT
SMEMCTBO  BEHYYPHWW KOPMOPATUBHWIA IHBECTULINHWA ©OHA
"BEPOHA"

(HaRmeHyBaHHR)
3BiT Npo ¢hiHaHCcOBI pe3ynbTaTy (3BIT NPO CyKYNHUIA AoxXia)
3a 2019 p.

®opma Ne2  Koa 3a AKYA
|. PIHAHCOBI PE3YIIbTATU

3a aHanoridysunit
G Koa 3a 3BiTHWA nepiog
paaka nepiog nonepeaHLoro
POKy
1 2 3 4

% noxia sif peanisauii npoaykuil (tosapie, pobit, nocnyr) 2000 E -

\=2pTICThL pearisosaHol npoaykuil (tosapie, pobit, nocnyr) 2050 - =
-1 u:

BYTOK 2090 - -
EMTOK 2095 - -
ooepauiiHi goxoawn 2120 15 -

\CTDaTMBHI BUTPaTK 2130 (446) -
Ha 30yt 2150 - -
=palinHi BUTPaTH 2180 (9) -

ZOBMW pe3ynbTaT BiA onepauilHol AisnsHoOCTI:

D DK 2190 = =
< gpe 2195 (440) -
S5 = yyacTi B kanitani 2200 - E
Se=2HCcoBI goxoau 2220 2925 -

= Tatsl} 2240 11 000 -

"ol BUTPaTH 2250 " -
=4 y4acTi B kanitani 2255 -
TDETH 2270 (2 052)
SOEMW pe3ynbLTaT 40 oNnofaTKyBaHHA:
OK 2290 11433 -
- 2295 -
‘2oxig) 3 nogatky Ha npnbyTok 2300 B -
o« (3DMTOK) BiA NPWNWHEHOT 4IANLHOCTI NICAA ONoAATKYBaHHA 2305 = =
W DIHAHCOBUM pe3yneLTarT:
yTO 2350 11433 -
2355 -
Il. CYKYMHWUIA [oxXia,
3a aHanoriyHum
HalmeHyBaHHs nokasHuka Koa Sa =9 Hn neEpIoA
paaka nepiog nonepeaHLoro
POKY
1 2 3 4
2 (yuiHKa) HeoDOPOTHMX BKTUBIB 2400 - -
= yuiHKa) thiHaHcoBMX IHCTDYMEHTIB 2405 -
== KXyPCOBI pI3HWLL 2410 - -
# =070 CYKYNHOMo 4OX0AY SCOLIROSaHMX Ta CNNbHUX NIANPUEMCTS 2415 - ~
: s aoxia 2445 - -
¥ Ooxia 4O ONOQaTKySassHs 2450 - E
x == NpuOYTOK, NOS'A3aHMHA 3 B CyxyT=ml SOX0I0M 2455 - -
p SyCyTIHMA JOXIA NICNS ONOA3TKyS3Hs= 2460 ” .
# noxia (cyma psaxis 2350, 2355 va 2450) 24865 11 433 -




l1l. ENEMEHTW OMEPALIMHUX BUTPAT

3a aHanoridHui

: Kog 3a 3BiTHWUA nepiog
HaliMeHyBaHHSA NOKasH1Ka psAKa nepion NONepeAHEOro
POKy
1 2 3 4
[MaTepiansHi 3atpatu 2500
BuTpaTut Ha onnary npadj 2505
BinpaxyBaHHs Ha couianeHi 3axoam 2510
lAMOpTH3aUin 2515
IHWI onepauifHi BUTPaTH 2520 455
Pazom 2550 455

IV. PO3PAXYHOK MOKA3HUKIB MPUBYTKOBOCTI AKL|IN

3a aHanoriyHuin

KepiBHuk

[onoeHwun Byxrantep

. Koa 3a 3BiTHMA nepiog
FiESBg eravh psaka nepioa nonepeaHbLOro
POKY
1 2 3 4
CepeaHBOpPiYHa KiNbKiCTL NPOCTUX akuin 2600 2
CkopwroBaHa cepeHbopidHa KinbKiCTL NPOCTUX aKuin 2605 -
HucTun npubyTok (36UTOK) Ha OAHY NPOCTY akLil 2610 =
Ckopurosaxuin YMcTuid npubyTok (36uT 2615 -
2650

Asakos O.A.




DNogatok 1

A0 HauioHansHOro NonoXeHHs
(cTangapty) ByxranTepcekoro obniky 1
"3arantHi BUMOrV 40 thiHaHcoso!

agiTHocT!"

[aTa (pik, micaus,
3a €4PNOY 42765335

AKLIIOHEPHE TOBAPWUCTBO "3AKPUTWIA
OWEMCTBO HEOWBEPCU®DIKOBAHUM BEHUYYPHUW KOPMOPATUBHWIA
IHBECTULIIAHIAIN dOH "BEPOHA"
{HaimeHyBaHHA)

3BIT NPO pyX rpoWoOBMX KOWTIB (3a NpAMUM MeTO40M)

Kogm
yucno) [2019] 12 [ 31

3a 2019 p.
®opma Ne3 Kog 3a AKYQ
Ciatia Koo 3a 3miTHuiA nepioa 3a aHanorivHni nepion
pAaOKa nonepegHbLOro poKy
1 2 3 4
I. Pyx xowrTiB y pesynbTaTi onepauinHol gisnbHOCTI
LRCIWEHHA BIA!
auil npogykuii (rosapis, pobit, nocnyr) 3000 - -
SesecwenHs nogaTkis | 3bopis 3005 - <
ToMy YUCHI NOAATKY Ha A0AaHY BapTICTb 30086 - -
22070 iHAHCYBaHHA 3010 - -
IWEHHS aBaHCIB Bif NOKYNUIB | 3aMoBHMKIB 3015 - -
SHHA Bl NOBEPHEHHA aBaHCis 3020 5250 -
S2IX0AMEHHS 3095 - -
S==3-nd Ha onnary.
s==0:= (poliT, nocnyr) 3100 (348) -
oL 3105 - -
SExyBarb Ha couianeHi 3axoau 3110 = s
S=f0a =3a3Hb i3 nofATKIE | 360pie 3115 (98) 2
Swroa<aHHs Ha onnarty 30008'R3aHb 3 iHWWX nogaTkis i 36opia 3118 - -
S<2HHA Ha ONNaTy aBaHcie 3135 (5 250) :
“s@-3sHA HA ONNATy NOBEPHEHHA ABAHCIB 3140 - :
& SHTDAYAHHA 3190 (34 150) -
Twi PYX KOWTIB Bif onepauiiHoil AiAnsLHOCTI 3195 (34 596) B
1. Pyx KOwTiB y pe3ynbTaTti iHBECTUUIMHOT AisnbHOCTI
LeDaEHHA Big peanizayin
wE=cOBMX IHBECTWLIA 3200 30 400 -
SECDOTHWX akTmBeie 3205 - -
IOLMEHHA BI OTPUMBHKX, .
TR 3215 2205 -
ZSHAIB 3220 - -
WA WEHHA Big gepuBaTHBIe 3225 = -
SEAXOLKEHHA 3250 - -
S<2+47 Ha NpUAGaHHA:
21X IHBECTULY 3255 (3 382) -
SScooTHUX aKTUBIB 3260 ~ <
32 gepuBarveamn 3270 - <
==aTex 3290 - -
STw DYX KOWTIB Bif IHBECTUUIMHOT AiankHOCTI 3295 29 223 -
7. PyX KOWTIB y pesynkraTi (iiHAHCOBOI ASNLHOCTI
eHHA Big
SC=0rD Kanitany 3300 5400 -
TeMasHA N03NK 3305 - -
SEIXOAMEHHA 3340 - -
SeS==H HA®
273CHUK aKUIn 3345 = -
LE=nE NO3NK 3350 - Il
Rassry zusigennis 3355 - -
s T=STEX 3390 " il
= pyX KOWTIB BiR (hiHaHCOBOT AIANLHOCTI 3395 5400 -
S DyX FPOWOBMX KOWTIB 3@ 3BiTHUA nepioa 3400 27 -
_ow £OLWTIB HA NOYaTOoK POKY 3405 - -
Za -t BANIOTHUX KYPCIB Ha 3aNULLIOK KOWTIB 3410 - -
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OopaTok 1

A0 HauioHansbHoro nonoxeHHs
(cTtaHaapTy) ByxranTtepcekoro obniky 1
"3aransHi BAMOTM 40 iHaHCOBO!

3gitHoCT"
Konu
Aata (pik, Micaub, uncno)[ 2020 [ 01 [ 01
3a €PMNOYy 42765335
AKLIOHEPHE TOBAPWUCTBO "3AKPUTU HEQUBEPCU®IKOBAHWI
BEHYYPHW KOPMOPATUBHWW IHBECTULIMHMW ©OHJ "BEPOHA"
(HammeHyBaHHS)
3BiT Npo BnacHuu kaniran
3a 2019 p.
dopma Ne4 Kon aa Akya [ 7801005
3apeccr- Hepo3nogai-
Koao i | Kani Hopatko- | Peseps- neHun Heonna- | Bunyye-
Crartra pagka PORSHMR. [amuany BUA HUH npubyTok HEHUA HU#A Bewsoro
(navoBu#) | AoOUIHKaX 4 - : z
: kaniran | kanitan | (Henokpw- | kanitan | Kanitan
kanitan :
THA 30MTOK)
1 2 3 4 5 6 7 8 9 10
Ha NO4aToK POKY 4000 - - - - 4 . ¥ 2
HHA :
= oGnikoBoi noniTukW 4005 - - = 5 il - - _
SWCCEEneHHA NOMUNoK 4010 - - “ i o % = 5
> IMIHA 4090 - - - - S = 5 =
HUW 32TMWOK Ha NOYaTOK | o ] i ) ) g 5 ) )
FaGyrox (oimox 22 4100 : - : | 1an y | 1143
nepion
YRR AOR 4110 - - - - - . - .
= THMA Nepion
in npubyTKy :
Swem=TH BNAacHUKam (AWBIAEHAN) 4200 - - - - - - -
SrmemysaHHA npubyTky 40 4205 : . ] i . i i i
| SEDecCTDOBAHOTO Kanitany
S2oExysaHHA 10 Pe3epBHOro 4210 . R . : i . . )
EETany
y4acHuKiB:
Sescue 40 KaniTany 4240 125000 - - - -| (125 000) -
SrawenHn 3aboproBaHocTi 3 4245 R R R i i 15 652 B 15 652
EmTany <
HA KaniTany:
Sy 207 (4acTOK) 4260 - - - - - - - -
!‘baenppnam BUKYNNEHWX akuii 4265 | ] ) ) . ) y .
SSacToK)
k’g‘!‘.‘lﬁﬂlaHHﬂ BUKYNNEHUX aKLIA 4270 ) i i : . i i i
PSSCTOK)
Swey<eHHS 4acTKY B Kanitani 4275 - - - - -
=y B KaniTani g - - - - 9157
amix B KaniTani - 11433 (109 348) - 36 242
¥ Ha KiHeUb POKYy - 11 433( (109 348) - 36 242
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IMPUMITKH

A0 ¢inancosoi 3BiTHOCTI 3 PiK, Mo 3akinunBes 31 rpyaus 2019 p.
. AKIIOHEPHOI'O TOBAPUCTBA
GAKPUTUMA HEJIUBEPCUDIKOBAHUI BEHUYPHUI KOPIIOPTUBHUIA
THBECTHULIITHUIT ®OHJI «<BEPOHA»
AKTHBH fKOro nepedyBalors B ynpasjiHui
TOBAPHUCTBA 3 OBMEKEHOIO BITITOBIJAJIGHICTIO
«KOMITAHIA 3 YITPABJIIHHSI AKTUBAMU KEITITAJI MEHEJKMEHT»

Beryn

3 wmeroro 3zabesneueHHs BiAnosigHocTi 3BiTHOCTI BHMmoram MC®d3, gKki HEMOKIHMBO BHKOHATH,
SEROPHCTOBYIOUM BCTAHOBJICHWH 3araibHOICp KaBHHI Qopmar (inaHcoBoi 3BiTHOCTI, ¥ umMx [lpumiTkax
smso1uThCs (PiHAHCOBA 3BITHICTB y opmari, wo sianosizae MC®3, y cknani:

3siT npo ¢inaHcoBuil craH craHom Ha 31 rpyans 2019 poky;

3BIT MPO CYKYTHI JOXO/H 3a ik, sikuii 3akinuuses 31 rpyans 2019 poky;

3BIT Mpo pyX rpoLIOBUX KOLITIB 3a ik, AKui 3aKkiHauBes 31 rpyans 2019 poky;

3BiT PO 3MIHK y BIACHOMY Kanitaji 3a pik, Aku# 3akinuuses 31 rpyaus 2019 poky.




3BIT [TIPO ®IHAHCOBHI CTAH
cramom Ha 31 rpyans 2019 poky
HpumiTkn 31.12.2019 31.12.2018
THI AKTHBH
wancogi ingecmuyii 33.7.2;5.1; 33 2500 -
3.5;63
#e000pPOTHHX AKTHBIB 2500 B
i35
il AKTHBH
apcska sabopzosarnicms 3.3.7:3: 65: 7.2.1; 34885 .
725338
S ma ix exgiganenmu 3.37.3;64.5.1; 27 -
5.5:53
: 000pPOTHHX AKTHBIB 34912 -
L 500 AKTUBIB 37412 -
ACHHUI KATIITAJ TA 30BOB’SI3AHHSI
1l KaniTas
CCCMIPOSANUL KARIMAN 6.6. 125000 -
Samxosull kaniman (emicitmu 00xio) 9157 -
waanooinenuil npudymox (Henoxpumuii 11433 -
K)
saauenul Kkaniman (109348) -
)r0 BJACHOTO KAMmiTALy 6.6 36242 B
i ouHi 30008 s13aH1s1 TA 320€3MedeH s
S eoumopcbka 3abopzoganicmy 3.34:67: 723 1170 -
Bceoro noTouni 30008’ i3annsN T4 1170 -
safelnevenns ‘
BSCHOI0 BJACHOTI'O KAITITAJIY TA 37412 -

JOBOBSI3AHBb

TlianucaHo Ta 3aTBef
=1 veni AT « BERQHAS

-

>
' " 27 39 pik, wo 3akinunses 31 rpyans 2019 poxky

BLC. 2DH. Ipumitkn 31.12.2019 31.12.2018
Swai onepayitmi 6oxo0u 6.2, 15 -
Adwinicmpamueni eumpamu 6.1. (446) -
sl onepayiiini eumpamu 6.2. 9 =
Hpubymox (30umok) eio onepayitinoi (440) .
dézrsnocmi
St hinancosi 00xo00u 6.2. 2925 -
Beaui doxoou 6.2. 11000 -
Besui sumpamu 6.2. (2052) -
Hpudymok (36umox) 00 onoOamKyeanis.: 3.7:6 11433 .
Swmpamu (00X10) 3 nOOamKy Ha npuGymox G =

Sucmui npudymox (36umw\) 11433 -
11433 -
11433 -

2



3BIT ITPO PYX I'POIOBHUX KOUITIB
3a pik, mo 3akinunses 31 rpyans 2019 poxky

MEHVBAHHS CTATTI, 8 INUC. ZDH. HpumiTkn 31.12.2019
KOWTIB y pe3yJbTaTi onepauiiinoi
OONCEHNA 6I0:
“CHHA ABANCIE 5250
T4anHiA HA ORamy:
apis (pobim, nocnye) (348)
sawanna i3 nooamkie i 30opie (98)
DIYAHHA HA ONJIAMY A8aNCIE (5250)
| SUMPAYAHHA (34150)
- , PYX KOmTiB BiA onepaniiinoi (34596)
1 KOWITIB y pe3yJibTaTi iHBeCcTHIifHOT
EsasHOCTI
Haaxodncennsn 6io:
Feasizanii hinancoeux ineecmuyi 30400
- Dmpoaniex 610COMKIE 2205
Bempaganns na npuodanna:
Swancosux iHeecmuyin (3382)
i1 pyx KomTis Bl inBecrnuiiinoy
WS ILHOCTI 29223
L Pyx xowriB y pesyJabTari qunanconm
 BmaLHOCTI
Hadaxodsicennsn 6io:
~ Baacwozo kanimany 5400
Swcruii pyx Kowris BiA Gpinancosoi
B ILHOCTI
Swcruil pyx KomTiB 32 3BiTHHI nepiox 27
JamwoK KOWITIB HA MOYATOK POKY -
~ Bows 3MIHE BAIOTHUX KYPCIB HA 3/THILKH

5400

JaammoK KOWTIB HA KiHe b POKY = 7533,6343 ot 27

N\ﬁ\ﬂ\”ﬂ" ."fl,r”
T SANNA. « 7

il y9acHH

: ,y’
3a pik, mo 3akinunsces 31 rpyans 2019 poky
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Ha NOYATOK - - . -
SHA ROMUIOK - - - =
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Ha NOYATOK . " - .

Bunyuenuii

Kanmitan

31.12.2018

Beworo



npUGYmMox

) 3a 3eimHUL - - 11433 - - 11433
VYACHUKIB:
- 125000 - - (125000) - .
- - - 15652 - 15652
: s 6 Kanimani 9157 9157
3MiH B KamiTasi 125000 9157 11433 (109348) - 36242

2 125000 9157 11433 (109348) - 36242

K9.21.02.2020 p.

AKLHOHEPHE TOBAPV{CTBO (3AKPUTUMA  HEJIMBEPCU®IKOBAHMI BEHUYYPHHM
OPATMBHMHM IHBECTULIIMHUMA ®OHJI «BEPOHA» (nanani — Tosapucreo) (koa €JIPTIOV
S2783335) 3apeectpoBane 22.01.2019 poky (Homep 3anucy: 1 074 102 0000 082784) pianoBigHo 10 YHHHOrO
> aascTBa YKpainn. Micuesnaxomkenns Tosapucrsa: npocnexr onociisebkuit, 93, M. Kuis, 03127,
OcHoBHMM BHJIOM AisyibHOCTI TOBapUCTBa € AISNILHICTH i3 CHiMbHOrO iHBecTyBaHHA (BMA JisJILHOCTI:
%% 30 Tpactu, Gonam Ta noniGHi dinancosi cy6’exrn). Tosapuctso mae Ceizoureo Ne 00713 npo BHecenHs
30 £ 3MHOTO JIEP/KABHOTO PEECTPy IHCTUTYTIB CrinbHOro inectTyBaHHs suaane 19.02.2019p. HauionansHoio
Sowicicro 3 UiHHMX nanepis Ta (OHIOBOTO PHHKY, peecTpauiiinuii xog 3a €JIPICI 13300713. Crpok
Swszocti @onpy — 30 (TpHALATE) POKIB 3 AHA BHECEHHS 10 €AMHOrO AEPIKABHOrO PEECTPY IHCTHTYTIB
SELILHOTO IHBECTYBAHHS.
Opranamu ToBapucTsa €:

- 3aranbHi 300pH yuacHukis, Harnanosa pana.
| Mossopaxxenna Harnsposoil pangu ta lonmosn Harnspoeoi paau moknaneHoO Ha €QMHOrO ydacHHKa

- Asasosa Onexcangpa Apcenosuya (Piwenns yuyacuuka Nel5 Tosapucrsa sig 22.07.2019p.; [depiasHy
PescTpalliio 3MiH Npo 3MiHY KepiBHUKa nposesieHo 22.07.2019 poky BiAMOBIIHO 10 OMMCY UlA NPOBEACHHS
gescTpauiiinol aii kon 280554192054).

Vopasninns aktupamu Tosapuctea, Ha niacrasi Jloroeopy Ne 27/03-2019 npo ynpaeniHHS akTHBAMH
SOPHOPaTUBHOTO iHBeCTHUIHHOrO GoHay Bia 27.03.2019 poky, 3aiiicuioc TOBAPUCTBO 3 OBMEXXEHOIO
SLUTIOBIJAJIBHICTIO "KOMITAHIA 3 VITPABJIIHHSA AKTHUBAMM KEINITAJI MEHEJDKMEHT"
BV A (ko €IPTIOY 32588724) 3apeectposane 28 cepnua 2003 poky BiANOBIAHO 10 YMHHOrO

mssosonascTBa YKpainu., Micle3HaxopKeHHs KOMNaHIl 3 ynpasiiHHA akTHBaMH: npocnekT [onociiBchbkui,

85w Kuis, 03127, Ykpaina.

Ocuoeanm  Bugom aismeHocTi KYA € HajauHs NOCHyr 3 YNpaBjiHHS aKTHBAMM IHCTHTYLIHHHX
SesecTopis Ha nizcTasi niuensii na saificHenns npodeciitHol AisnbHOCTI Ha GOHAOBOMY PUHKY — HIIBHICTS 3
SmpesiiHHS AKTUBAMM IHCTUTYLIHHMX iHBecTOpiB (AIIBHICTD 3 YNpaBNiHHA AKTHBAMM), sKa BHaHA
S 0HATEHOK KOMICIEHO 3 UIHHUX Tanepis Ta ()OHZ0BOro PHHKY, HOMEp i AaTta npuitHaTTa pitents Ne 1087
=2 24.11.2011 poky, cTpok aii aiteH3ii HeoOMeKeHwMi.

Bianosiganesi ocobu TOB ,,KVA KEITITAJI MEHEJUKMEHT™:
~ T2 0. l'enepansnoro aupekropa — Kosakosa TersHa Mukonaisua (npusHayena srigHo Hakasy Nel0-21-01

#ez 21 xostHg 2015 poky),
~ T ososuuii Gyxrantep — Haropresa Haranis B’suecnasisna (npusHauena srigHo Hakasy Nel0-26-01 sia 26

mo=tas 2016 poky).

2 Jaraasua ocnopa opmysBanus ginancosol 3siTHocTi.

21 _Tocmosipue nooanns ma eionogionicme MC@3.
@izancosa 38iTHicT, ToBapucTBa € (iHAHCOBOIO 3BITHICTIO 3araJbHOroO NpH3HaYeHHs, AKka cGopmosana 3

WeTos0 J0CTOBIPHO MOAaHHS (iHAHCOBOTO CTaHy, (HiHAHCOBMX pe3y/bTaTiB AIANBHOCTI Ta TPOLIOBHX MOTOKIB
T osspucTsa 1A 3a710BONIeHHS iHGOPMALiHMX NOTPeD IHMPOKOro KoJla KOPHCTYBadiB NpH NpUAHATTI HUMH

ES0EOMIYHUX pillleHb,



HoHLeNTyalbHOK 0CHOBOIO (piHaHcOBOT 3BiTHOCTI ToBapHcTea 3a piK, o 3akiHuuBes 31 rpyaus 2019

. € MbkHapoasi crannapty (inancosoi 3gitHocti (MC®3), Brmouaroun MikHapoaHi cTaHgapTh
ﬁrxra:rrepcmoro obniky (MCBO) ta Tnymauenns (KTM®3, I1KT), supani Pagoro 3 Mixuaponxux
wmesnaptis Oyxrantepebkoro o6aiky (PMCBO), B penakuii unnHiil Ha 01 ciudg 2019 poky, wo odiuiiino
SepecniogHeHHI Ha BeO-caiiti Minicteperea dinaHciB YKkpaiHu.

Miarorosnena TorapucTeoM (iHAHCOBA 3BITHICTD 4iTKO Ta O3 Oyup-AKHMX 3acTeperKeHsb BiANoBigac BCim
meworam yiHHUX MCO3 3 paxysaHHam 3MiH, BHecenux PMCBO, notpumaHHts skux 3abesneuye goctoBiphe
Secannd indopmauii B QiHaHCOBIH 3BiTHOCTI, a came, JOpe4HOI, JOCTOBIPHOI, 3iCTABHOI Ta 3pO3yminol
Ssdopwmallii.

Ilpn ¢dopmyBanHi GinancoBol 3siTHOCTI TOBapHCTBO KepyBanoCs TaKOK BHMOFdMHM HalliOHAJBHHMX
JESOHOJABYMX T2 HOPMATHBHMX aKTiB IIOAO0 opraHizauii i BeaeHHs OyxranTepcbkoro obmiky Ta cKiajaHHs
@esancoBOl 3BITHOCTI B YKpaiHi, siKi He npoTupidaTs BumMoram MC®3.

22 Bamoma nodanus seimuocmi ma ynKyionansHa 6aioma, Cmynins oKpyienn.

Bamora noaanHs 3BITHOCTI Bi/INOBifa€e GyHKIOHANLHIH BaIIOTI, AKOIO € HALIOHAIBHA BalOTa Y KPaTHH —
TpwEHA, CKIA/IeHa Y TUCAYAX IPUBEHb, OKPYTJIGHHX 0 LIINIUX THCAY,
=3 Hpunywennn npo desnepepenicms dianvnocmi.

Dinancopa 3BiTHICT, ToBapHCTBa MiArOTOR/JEHA BUXOAAYH 3 NPHITYLIEHHA Ge3nepepBHOCTI AifnbHOCTI,
$INOBUIHO 10 4KOro peasizauis akTmBiB | norawenHs 30008’s3aHb BiAOyBaeThes B XO[Ai 3BMHAitHOT
swassocTi. DiHaHCOBA 3BITHICTE He BKJIIOMAE KOPWUIYBaHHS, siki HeoOXiaHo Oyno 6 nposectd B ToMy
senanxy, AkOu ToBapucTBO He MOIJIO TIPOIOBKHTH MOAANblue 3AiHCHEHHS (IHAHCOBO-TOCTIOAAPCHKOT
ZEIBHOCTI BIAMOBIAHO /10 NPHHLMNAIB Ge3nepepBHOCTI AiATBHOCTI.

4. Piwenna npo 3ameepodcenn (inancoeoi 3simnocmi.

®inancosa 3sitHicts ToBapuCTBa 3aTBep/ykeHa A0 BUIMYCKY (3 METOIO ONpPHIIOAHEHHS) KepPiBHUKOM
Tosapuctsa 21 mororo 2020 poky. Hi yuachuku Tosapuctsa, Hi iHWI 0COOHM He MAKOTh MPaBa BHOCHTH 3MiHH
20 wiel hinancoBOT 3BITHOCTI Nics 11 3aTBEPILKEHHS 10 BHITYCKY.
2.5 3simnuit nepiod ¢hinancoeoi 3gimuocmi.

3siTHUM nepiojom, 3a Akuil opmyeTbes (hiHaHCOBA 3BITHICTH, BBAKAETHCA KaneHAapHHM pik, ToGTO

mepion 3 22 ciyng no 31 rpyanss 2019 poky.

26 MC®3, axi npuitnami, aie wie ne Haby.1u Yunnocmi,

P51 HOBMX CTAHIAPTIB i 3MIH 0 CTAHHAPTIB HAOMPAIOTh YMHHOCTI JUIA PIYHHX MEPIOiB, IO MOYHHAIOTLCS
micaz | ciung 2019 poky. HoBi uun 3miHeHi cTaHaapTH Ta TyMadeHHs, NOAaHI Jati, He Majli 3HAYHOTO BIUTHBY
w2 pisHy PiHAHCOBY 3BITHICTD.

- Taymavenns KTM®3 23 «HeBusHaueHicTh 100 MiAXOIIB A0 MOJATKY HAa MPHOYTOK»;

- Honpasku 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTH) - «YMOBH MPO JOCTPOKOBE MOralleHHs 3 MoTeHUiiHuM
SeraTHBHHUM BIILIKO/YBAHHAMY,

~ « ToBrocTpoKoBi iHBECTHLIT B acouiiioBaHi abo crninbHi nianpuemcrsay (3miHu 10 MCBO 28 «lnBecTuuii B
scouiiioBaHi Ta CNUIBLHI NIANPUEMCTBAY);

-~ [onpasku 10 MC®3 10 «KoHconinopana hiHaHCOBa 3BITHICTEY,

- «BreceHHs 3MiH [10 M1aHy, ioro ckopoyeHus abo BperynoBaHHA 30008’ 3aHb 3a HIM (3Minu 1o MCBO 19
« BuriaTy npaLiBHAKAMY);

- [onpasky o nocunads y crangaprax MC®3 na KonuenryaibHy 0CHOBY (iHaHCOBOT 3BITHOCTI;

- MC®3 17 «CTpaxoBi KOHTPaKTHY.

3. Cyrresi nojiokennst 061iKOBOT O/ITHRH.
2.1 Ocnosu oninku, sacmocosani npu cKiaoanii inancosoi 3gimnocnii,

Lz dinaHcoBa 3BITHICTD MiZArOTOBJIEHA HA OCHOBI icTOpHYHOT coBiBapTOCTI Ta cripaseIHEOT BapTocTi abo
swopTH30BaHOi cobiBaprocTi okpemux (iHaHcoBMX iHcTpymeHTis BianosiaHo a0 MC®3 9 «®DinaHcoBi
sscrpymenTiy. OLiHKa CripaBeuTMBOI BApPTOCTI 34iHCHIOETECS 3 BUKOPHCTAHHAM METO/IB OLIHKH (iHAHCOBUX
wcTpymenTis, ossosiennx MC®3 13 «Ouisku 3a cnpaseinBolo BapricTio». Taki MeToa OUiHKHM
S5.04aI0Th BUKOPUCTAHHSA CNIpaBeA/IMBOI BapTOCTi sk LiHK, Aka Gyna 6 orpumana 3a npojax akTusy, abo
cmaavena 3a nepejady 30008’ i3aHHs y 3BUUAliHi onepauii Mk yuacHMKaMu PHHKY Ha [aTy OLiHKM. 30Kpema
ssxopucTatis GipKOBHX KOTHpYBaHb a00 JaHUX TPO MOTOYHY PHHKOBY BapTIiCTh iHLIOTO aHAJOri4HOrO 3a
XEpaxTepoM IHCTPYMEHTY, aHali3 JIMCKOHTOBAHMX TIPOLIOBMX TOTOKiE abo iHWi Monen BH3HAYEHHS
eopasennusoi  Baprocti. [TepenGadyBana cnpaBe;nMBa BapTicTh (iHAHCOBMX aKTHBIB i 3000B’i3aHb
SeIHAYACTECS 3 BUKOPUCTAHHAM HasiBHOT iH(opMaLlii npo pHHOK i BIANOBIAHMX METOIB OUIHKH.

2.2 3azaasni ROAOICEHHA U000 00IKOGUX NONIMIUK,
2.2.1. Ocnoga hopmyeanns 00aiK0GUX NOTIMUK

(O5:11KOBI MOMITHKM - KOHKPETHI NPHHLKMK, OCHOBM, JOMOB/IEHOCTI, NPaBHIA Ta NPAKTHKA, 3aCTOCOBAHI
&y @ exTOM TOCIHOJIAPIOBAHHS NPH CKianaHHi Ta nojauHi dinancosoi 3sitHocTi. MC®D3 Hasoants 00/1iKOBI
sovitekd, Aki, 3a BucHokom PMCEO, natots 3mory ckiactu Taky (iHaHCOBY 3BITHICTb, fIKA MICTHTHME



Sy Ta JOCTOBipHY inopmauiio npo omepauii, iHmi moxii Ta yMOBHM, A0 AKMX BOHM 3aCTOCOBYIOTBCH.
S BOITHKA HE CJ1iJ] 3aCTOCOBYBATH, AKIIO BIUTUB X 3aCTOCYBAHHS € HECYTTEBHM.,

Iingpopmauin npo 3minu ¢ obaikoeux norimurax

TosapucTBo o0upae Ta 3acTOCOBYE CBOI 06/1iKOBI MOMITHKH NOCIZAOBHO A5t MOAIGHHMX onepawii, iHUINX
= 260 ymoB, ko MC®3 koHKpeTHO He Bumarae aGo He /03BOJISE€ BMU3HAYEHHS Kareropil craTei, mis
% H IOMITHKH MOXKYTE OYTH IOpEYHHMH.

Dopma ma nazeu inancosux zeimie

[Tepenik Ta naseu Qopm binaHcosoi 3sitHocTi ToBapycTBa BiAMOBINAIOTL BUMOraM, BCTAHOB/IEHHM
S0 0)B0 1 «3aranshi BuMory 10 GiHAHCOBOT 3BITHOCTI.
3sit npo inancosuii cran (Banauc)
3siT npo cykynHui noxin (3sit npo ¢iHaHcoBi pesynsraTH)
3BiT NPO pyX rpOLIOBHX KOWITIB (33 NMPAMHM METOZOM)

- 3BIT NpO BNACHMIA KarmiTa
Sopuu Ipumitok, 1o pospobiieni y Bignosignocti 1o MC®3.

4. Memoou nooanun ingpopmanii y hinancosux seimax

3rizso MC®@3 Ta spaxosytoun HII(C) BO 1 3Bit npo cykynHuii noxin nepeafauac nonaHHs BHTPAT,
sasux y npubytky abGo 30uTKy, 3a Kracudikaiieio, ocHoBaHOIO Ha MeToai "dyHkuii Burpar" abo
isapTocTi peanizauii”, 3riHO 3 AKMM BHTpaTH Kiacu(ikyloTh BimnoBiaHo no ix dymkuiil sk uacTHM
SapTOCTi YM, HANPHKJIAJ, BUTPAT Ha 30yT ab0 aAMiHICTPaTHBHY AiSIBHICTS.

fIpeacTaBlieHHs TPOLIOBMX MOTOKIB Bij| OrnepauiiiHoi AisibHOCTI y 3BiTI Npo pyX rpoMIOBHX KOLITIB
SCHIOETBCS 13 3aCTOCYBaHHAM NPAMOrO METOZY, 3TiIHO 3 SIKHM PO3KpHBaeThes iHhOpMaIis Npo OCHOBHI

HAJXO/KEHb TPOIIOBMX KOIUTIB YW BHIUIAT IPOLIOBMX KOWTIB. IH(opmalis npo ocHOBHI BUmH

BHX HAJIXOJKEHb Ta IPOLIOBHX BHILIAT (OpMYETLCA Ha migcTaBi 00aikoBUX 3anuciB ToBapHcTea.
5 O6aikoei norimuxu wjo0o pinancoeux incmpymenniie
=L Buznanunsa ma oyinka hinancoeux incmpymenmis

Se2pucTBO BU3Hae (inancosui akTuB abo QiHaHcOBe 3000B'M3aHHA Yy CBOeMy 3BiTi Mpo (iHAHCOBMII cTaH
< TOJIi, KOJIM BOHA CTA€ CTOPOHOIO JOTOBIPHUX MOJIOKEHE LIOAO IHCTPYMeHTY. BU3HAHHS Ta NIPUNUHEHHS
SemsasEd  NOKYNKH abo npoaaxy (iHaHCOBUX AaKTHBIB HAa CTAaHZApPTHHX YMOBax 3ailicHioeTbea 3
sssopucTanHaM o0niky 3a garolo onepauii abo ofniky 3a 4aTol0 po3paxyHKy. 3a CTPOKOM BHKOHAHHS

DisascoBl aKTUBM Ta (piHaHCOBiI 3000B° A3aHHA MOAINAIOTLCA HA MOTOYHI (3i CTPOKOM BUKOHAHHS 30008’ A3aHb
3¢ |2 micqliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHaHHA 30008’ s3aHb Ginbue 12 micsiis)

202 Hpununenns eusnanna (Pinancoeux akmueie ma 30606'a3ans
S 221 Hpununenna 6usnania inancoeux akmueis
T SSapHUCTBO NPHUIHHAE BU3HAHHSA ()iHAHCOBOTO aKTHBY TiIEKH TOJ, KOJIH:

| SaxiHYYETHCH TePMiH Ail JOroBipHHX NPaB Ha MOTOKH IPOLIOBHX KOLWITIB Bill LBOro (h)iHAHCOBOTO aKTHBY,
=
= sosa nepejac (PiHAHCOBWH aKTHB | TpH LIBOMY Mepeaya 3a0BOJILHAE BUMOTraM MpPUITHHEHHsS BM3HAHHA
% 0sIAHO 10 LiEl 001IKOBOT MONITHKH. .

T smspucTBO nepeaae GiHaHCOBHH aKTHB TIILKM TOJI, KOJIN:

| mepenac 0rOBIpHI MpaBa Ha OJ€PIKaHHA rPOLLIOBHX MOTOKIB Bif 1b0ro hiHAHCOBOro akTUBY: abo

. a0epirac KOHTPAKTHI NpaBa Ha OJEp)KaHHA IPOLIOBHX MOTOKIB BiJ (inancosoro akrusy, ane Oepe
wosmpaxTHe 3000B'13aHHS BHIUIATUTH L{ TPOIUOBI NMOTOKM ojHOMYy abo KibKOM OJep:KyBayam Micsis
carHeHHA BIANOBIIHOT JOMOBTEHOCTI.

B0 TosapucTBo 30epirae KOHTPaKTHI npaBa Ha OJEpIKaHHA IPOLIOBHX MOTOKIB Bidl (DiHAHCOBOrO aKTHBY
| \mEpEICHOTO akTUBYY), ane Oepe KOHTpakTHe 3000B'A3aHHA BHIUIATHTH Wi FPOWOBI MOTOKM oaHOMYy abo
ms0M THANPHEMCTBAM («KiHLEBMM 0flepKyBauam»), ToBapucTBO posrisjac faHy Orepauiio sk nepenaqdy
SsEscOBOr0 aKTHUBY JIMLIE TOA, KOJTH BUKOHYIOTBCS BCI TPM HACTYMHI YMOBH.

 TosapucTBO He Mae 3000B'f3aHHA BUIUIATUTH CYMHM KiHLEBMM OJEPIKYyBadaM, sIKLIO BOHA He OTPUMAE
swmisaieHTHI CYMHM 3a mepBicHMM aktuBoMm. Buaaua ToBapucTBOM KOPOTKOCTPOKOBHMX 4BAHCIB 3 MPAaBOM
Sems0ro BIILIKO/YBAaHHS BHAAHOI CyMHM TUTIOC HAPAaXOBaHi BIACOTKH 38 PHHKOBOIO CTAaBKOIO, LU0 HE MOpYIIye
D YMOBY.

2 ¥wmosamu I0roBopy 3 nepeaaui rpowosux kowtis Toapucrsa 3aboponsieThes npojasaty abo BiaaBaTi B

SacTasy NepBICHMH AKTHB, 332 BMHATKOM nepeadi HOro KiHLEBMM OJepKyBaueM B AKOCTI 3abe3rieveHHs
ofos w3aKHs BUIUIATUTH T rPOLIOBI KOLUTH.
5 ¥ TosapucTBa € 3000B'A3aHHS NEPEPaxOByBaTH IPOLIOBI KOWITH, WO 30MPAIOTLCS Bij iIMeHi KiHLEBHX
saepwysauis, 6e3 icroTHux satpumok. Kpim Toro, y TosapucTsa Hemae npasa peiHBeCTYBATH Taki KOUITH, 3a
swesTsOM iHBECTHIIN B rpowoBi KowTH ab0 eKBiBa/IHTH FPOLIOBHX KOWITIB (AK Bu3HadeHo 8 MCD3 (IAS) 7
W3sr npo pyX TPOLIOBMX KOWITIBY), MPOTATOM KOPOTKOTO Mepiofy MpPOBEASHHA PO3PaxyHKIB Bl HaTH
ez TPOLUOBHX KOWITIB 10 JaTH HEOOXIJHOro nepepaxyBaHHs IX KiHLEBMM OJ€PKyBa4uaM, MpH UbOMY
‘% scoTss, 3apo0uieHi Bijl TAKOT iHBECTHIIIT, MepealoThes KIHUEBUM OJICPIKyBadaM.

i
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ToeapucTBo nepeaae GiHaHCOBUIA aKTHB, HOMY CITil OUIHUTH CTYMiHb, B siKii 36epirac pusuku i BUroay,
‘#3aH1 3 BOJIOAIHHAM (DiHAHCOBMM aKTHBOM. Y LIbOMY BHNAAKy:

#xuo ToBapuCcTBO nepejiac B OCHOBHOMY BCi DHM3MKH Ta BHTOAHM, NOB'S3aHi 3 BOMOAIHHAM (iHaHCOBMM
M, T0 TOBapUCTBO MOBMHHO MPUIMHUTH BH3HAHHA (DIHAHCOBOrO aKTUBY i BU3HATH OKPEMO SK aKTUBH
so0os'ssanns Oyab-aki npasa i 30608'a3anus, Aki Gyau cTeopeni a6o 36epexeni npu nepeaaui;

= sxuwo Toeapucro 30epira€ MpakTHYHO BCi PU3MKH | BHIOIM, MOB'S3aHi 3 BOJOAIHHSM (DiHAHCOBUM
BETHBOM, TO MIOBUHHO NMPOJIOBKYBATH BU3HABATH (DiHAHCOBHH AKTHB;

 sxwo TosapHcTBO He nepenae i He 30epirae MPaKTUYHO BCi PU3MKM i BUrOAM, MOB'A3aHi 3 BOJOAIHHAM
DU=2HCOBMM AKTWBOM, TO MOBMHHO BM3HAYWTH, Yi 30epeKeHHH KOHTponbL Haa (iHAHCOBMM aKTHBOM. Y
WBOMY BUMTAJIKY:

~ sxumo ToBapucTBO HE 30€perao KOHTPOJb, TO BOHO MOBMHHO MPUITHHUTHA BU3HAHHA (iHAHCOBOrO AKTHBY |
WEHATH OKpEMO SIK akTuBM abo 3000B's3aHHs Gyap-siki npasa i 3000B'szanus, ski Oymu crtBopeHi aGo
AiepeKeH] npyu nepeadi.

- sxuto ToBapuCTBO 30€persio KOHTPOJib, TO BOHO NMOBHHHO MPOAOBKYBATH BU3HAHHA ()IHAHCOBOIO AKTHBY B
T3 mipi, B AKiH BiH NpoaoBKye 6paTu y4acTs y iHaAHCOBOMY aKTHBI.

“lepenatia PU3HKIB | BUTOA OLIHIOETHCA LUIAXOM TOPIBHAHHA PH3UKY 3MIHH CYM i TEPMiHIB YMCTHX TPOLIOBHX
SOTOKIB Bil NEPENaHoro aKkTUBY, AKOMY cxwibHO ToBapuctBo 10 i micisi #oro mepenaui. ToBapucTBO
S5EPErio NPaKTHYHO BCi PU3MKH | BUTO/IH, TIOB'A3aH1 3 BOMOAIHHAM (iHAHCOBHM aKTHBOM, SKIIO PH3HK 3MIHM
sascaeHol BapTOCTI MaWOYTHIX YMCTHX IPOLIOBHX MOTOKIB BiJ (piHAHCOBOTO AKTHBY, SIKOMY [MiA€ThCS
T0=apHCTBO, ICTOTHO HE 3MIHIOETECS B pe3y/bTaTi nepelayi (HarpuKIad, B 38'13Ky 3 THM, 110 BOHO Npojaia
§9=aHCOBHIH aKTHUB 3a IOrOBOPOM 3 YMOBOIO 3B0POTHOT KyniBii 3a (hikcoBaHOIO LiHOI0 a0 3a LiHOK NpoaaKy
mwmoc 10Xin kpeautopa). TOBapHCTBO Mepeiano NPakTHYHO BCi PU3UKHM i BUTOAM, TOB'A3aHi 3 BOJNOMIHHSM
SUHAHCOBHM aKTHBOM, SKIIO PU3HK LMX 3MiH OiNbll HE € 3HAYHMM 10 BIAHOLIEHHIO /10 3arajbHUX MOMUTUBHX
WeiH NpUBE/IEHOT BAPTOCTI MaHOyTHIX YMCTHX FPOILIOBHX MOTOKIB, MOB'S3aHMX 3 PIHAHCOBMM aKTHBOM.

% SarateoX BUnajxkax Oysae odeBuaHMM, 110 ToBapucTBO nepenaio abo 30eperyio MpakTHUHO BCI PH3HKH i
BaroaM, NoB'A3aHi 3 BONOAIHHAM (DiHAHCOBMM aKTHBOM, | Hemae HeOOXiAHOCTI y BHKOHAHHI Oyab-KHX
pospaxyHKiB. B inmmx sunaakax HeoOXiaHO pospaxysaTH i nopisHaTH pusuku Tosapuctsa, nos'ssaHi 3i
1010 HaBefleHOi BapTOCTi MalOyTHIX YMCTHX rpPOLIOBMX MOTOKIB 10 i micas nepensadvi. PospaxyHok i
ROPIBHAHHA POONATECS 3 BUKOPHUCTAHHAM B SKOCTI CTABKH JHCKOHTYBAHHS BIAMOBIAHOI NOTOYHOI PHHKOBOT
mpoueHTHOT craBki. JIo yBard npuiMaroThbes BCi 0OOTPYHTOBAHO MOJKIMBI 3MIHH HYHCTHX MOTOKIB FPOLIOBUX
SOWITIB, NPU LBOMY Oisblie 3HAUEHHS HAJAETLCA THM Pe3yJIbTaTaM, IMOBIPHICTb BHHMKHEHHS SKHX BHLLE.
S0cpeenHs ToBapvCTBOM KOHTPO/IIO Haj MepellaHdM aKkTHBOM 3aJIeKMTh Bi MOJMUIMBOCTI NpHHMaloHOl
CTOPOHM NPOJATH aKTHB. SIKIIO NpHMAaloua CTOPOHA MaE pealbHy MOXK/IMBICTH MPOJATH BECh AKTHB
wenoB'A3aHil TPeTil CTOPOHI, | NPY LULOMY NpHMaloya CTOPOHA MOYKE BUKOPHUCTOBYBATH TaKy MOJMJIMBICTE B
QIHOCTOPOHHBOMY MOpsAKY, 0e3 HeoOXigHOCTI HaklagaTH J0AaTKOBI OOMEXKEHHs Ha Taky nepeaady, TO
TosapucTBO He 30epersio KOHTpons. Y BeiX iHiuMx Bunaakax ToeapucTeo 30epirae KOHTPOIb.

3.3.2.2 Hepedauyl, 140 3a0080AbHAIOMb GUMO2AM 015 NPURUNEHHA GUIHANNA

Sxwo TosapucTso nepesae GiHAHCOBHI AKTHB y MOBHOMY OOCS3i TAKMM YMHOM, LUO MEPeaya 3a0BOJbHIE
SsMOraM JUIS MPUIIMHEHHS BH3HAHHS, | 36epirae npaso o6ciayroysaty GiHaHCOBHI aKTHB 33 BUHArOPOLY, TO
20HO TOBMHHO BM3HATH akTMB abo 3000B'A3aHHSA 3a TaKMM KOHTpakTOoM Ha obcmyrosyBaHHs. SIKuio
O9IKYETBCA, W0 BHHATOPOAA, L0 MNigjsrae OTpUMaHHIO, He KommeHncye TopapucTy 3aiiicHeHHA
ofCayroByBaHHA B JOCTATHIA Mipi, TO MoBMHHO OyTH BH3HaHO 3000B'A3aHHA 3 OOCIYroBYBaHHA 3a
copaBeUIMBOIO BapTicTio. SIKIIO OUiKYeThCs, 110 BUHArOpOJA, WO miandrae orpumanHio, Oyae Oibi, HiK
JOCTATHLOK KOMIIeHcalieo 3a o0C/yroByBaHHS, TMOBHHEH OYyTH BHM3HAHMI aKTHB 110 0OCIYroBYBaHHIO,
mpeiCTaBlIEHHH NPaBOM Ha 37ifiCHeHHs OOCIYroBYBaHHsA, B PO3Mipi, BM3HAUEHOMY Ha OCHOBI posnoaimy
SasancoBol BapTocTi Oi/IBIIOr0 (hiHAHCOBOrO aKTHUBY.

Sxwo B pesynbTari nepedadi Bu3HaHHg (DIHAHCOBOrO aKTHBY MNPUNMHEHO B MOBHOMY oOcsasi, ane
mepenaBaHHsl NPUBOAMTH A0 nosBu y ToBapucTa HOBOro (iHaHCOBOro akTHBy a00 MPUAHATTS HOBOTO
Sinancosoro 3000B'13aHHs, a00 30008'13aHHA 3 06c/yroByBaHHs, TO TOBApUCTBO MOBMHHO BH3HATH HOBHI
SimancoBuil akTus, (inancoBe 3000B'i3aHHA abo 3000B'A3aHHA 3 0OCTYroByBaHHs 3a CIPaBeUIMBOIO
BEPTICTIO.

Ulps NpUNHHEHH] BU3HAHHS ()iHAHCOBOTO aKTHBY B NOBHOMY 00CA3i Pi3HHLA MiK:

| ) 5a1aHCOBOIO BAPTICTIO (OL[IHEHOIO Ha ATy NPUITMHEHHSA BU3HAHHA) |

2) CYMOIO OTPHUMAHOrO BiAIIKOAYBAHHA (BKIIOYAIOYH HOBMH OTPMMAHMi akTHB 3d BHPAXYBaHHAM HOBOTO
spsitasTOro 30008'13aHH) TOBHHHA OyTH BU3HaHA y 3BiTi npo npubyTky Ta 30MTKH.

Hsuio nepefaHuii aKTHB € YaCTHHOKO OibIIoro (iHaHCOBOro aKTHBY (HAaNpHKIA/, KOJIH NepealoThes MOTOKH
rPOWOBHX MOTOKIB BiA BIACOTKA, IO € YAacTHHOIO GOProBOro iHCTpymeHTa, I Ui nepenaHa HACTHHA
327080/1bHAE BUMOTaM /U1 NPUMHMHEHHs BM3HAHHA B MOBHOMY 00ca3i), TO monepenus OanaHcoBa BapTiCTh
Siaeworo (GiHAHCOBOrO aKTHBY NOBHHHA GYTH PO3NOJIIJIEHA MK YaCTHHOI, BU3HAHHS SKOI MPOAOBKYETHCA,
T2 9aCTHHOIO, BH3HAHHS AKOI MPUIHHSETLCS, HA OCHOBI BIJHOCHOI CNpaBeUIMBOI BAPTOCTI UMX YaCTHH HA
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% nmepeaadi. Jlng uiei wini akrus no o6cmyrosyBaHHIO oBHHEH GyTH BifoGpakeHuii B 06iKy AK YacTHHa,
5 AKOT NPOIOBIKYETHCH.
HLIA MiK:
SAHCOBOKO BAPTICTIO (OLIHEHOK HA ATy NPUIMHEHHS BU3HAHHA), PO3NOALUIEHOIO HA YACTHHY, BU3HAHHS
TPUITUHEHO Ta
S¥MOI0  BILUKOYBaHHSA, OTPUMAHOTO 33 YACTHHY, BHM3HAHHS fKOI TIPHIMHEHO (BK/IIOYAIONM HOBMWM
MaHWH aKTHB 32 BHPAXyBaHHAM HOBOIO NpHIHATOro 3060B'13aHH) MOBHHHA GyTH BU3HAHA y 3BiTi Npo
TKH Ta 30UTKH.
o> Tosapucto posnopinse nonepeanio GataHcoBy BapTicTh Ginbworo (iHAHCOBOrO AKTHBY Mik
STMHOIO, BH3HAHHA SKOI MPOJOBKYETHCHA, Ta YACTHHONO, BH3HAHHSA SKOI MPHIMHEHO, TO NMOBHHHA OyTH
WS24SHA CTIPABEUIMBA BAPTICTh Ti€l YACTHUHH, BU3HAHHA AKOT NPOIOBMKYEThCS. KO y Torapuctsa € gocsin
3Ky YaCTHH AKTHBIB, AHANIOTIYHMX YaCTHHI, BU3HAHHS SKOI MPOJOBKYETHCS, a00 ICHYIOTH iHuI PHHKOBI
spauil sl NOAIGHMX YAaCTHH aKTHBIB, TO OCTaHHI LiHKM (aKTHYHMX onepauiil 3alesmeuyioTh Haiikpauty
XY CMPaBeUTMBOI BAPTOCTI LI€T YACTHHH aKTHBY.
SLICYTHOCTI LIHOBMX KOTHPYBaHb a00 HeJIaBHIX PHHKOBHX Onepauii, ski MOriu 6 cy»KUTH NiZCTaBoIo 11
SHAYCHHSA CNPAaBE/UTMBOT BAPTOCTI YACTHHH AKTUBY, BU3HAHHSA AKOT MPOJOBIKYETHCS, HAMKPALLOIO OLIHKOIO €
SSMUA MUK CTIpaBe/sIMBOIO BapTicTio Ginblioro (iHaHCOBOro akTUBy B LIIOMY Ta BiILIKOZYBAaHHSM,
#MaHWUM BijJl IPUHAMAIOUOT CTOPOHH 3a YACTHHY AKTHBY, BUSHAHHS SKOT MPUIHHEHO.
3 Hepeoasanns, AKi ne gionosioaloms 6uMo2am OA RPURUHEHHA GUIHAHNA
0 NiepeJaBaHHA HEe NPHBOJAMTE A0 NPUIMHEHHS BH3HAHHSA, TOMY 0 ToBapucTBO 30eperio npakTu4Ho BCi
JeSExH | BUTOZM, MOB'A3aHI 3 BOJIONIHHAM NEPEe]aHNM aKTHBOM, TO TOBapHCTBO MOBMHHO MPOOBKYBATH
SHABATH TEpeJaHMA aKTHB y TOBHOMY o00cA3i i moBuHHA Bu3HaTH (iHaHCOBe 3000B'A3aHHA 11010
TDEMAHOTO  BiAlIKOAyBaHHSA. Y HactymHi nepioau TOBapuCTBO NOBMHHO BM3HABATH BCi JOXOAM Bij
WEPEIaHOro aKTUBY 1 BCi BUTPATH, MOHECEHI 110 GiHaHCOBAM 3000B'13aHHAM.
1324 Hpununennn eusnanna inancosux 30606 'a3ans
T oeapuCTBO BUKIIOHaE (inaHcope 30008'a3aHHs (aGo wacTuHy (inaHcooro 30608's3aHHs) 3i 3siTy npo
isascoBMH CTaH TINBKM TOAL, KOMW BOHO NOrauleHo, TOGTO KOJM BKa3aHe B JOTOBOPiI 3000B'S3aHH:A
sesosano, abo aHynLoBaHo, b0 TepMiH Horo Ail 3akiHumMBCA.
" wis OOproBUMH IHCTPYMEHTaMHM 3 CYTTEBO BIAMIHHMMH YMOBAMH MK ICHYIOUMM [MO3HYAILHHKOM TA
SeswxoaBleM OO0NIKOBYETbCS SK MorauleHHs nepsicHoro ¢iHaHcoBoro 3000B's3aHHS W BH3HAHHA HOBOTO
Sesascoporo 300oB'a3anHs. [logiOuum uyMHOM 1 3HayHa MoaMdikauis YMOB ICHYIOHOro (iHaHCOBOro
wcos's3anHs abo Horo yacTHHM (He3aJeXkKHO Bil TOro, YW MOB'S3aHa L 3MiHa 3 QiHAHCOBHMH TPYAHOLLAMH
Sopmaiika) OONMIKOBYETbCA SK MOralleHHs nepBicHOro (QiHaHcoBoro 3000B'f3aHHA Ta BH3HAHHA HOBOIO
BisascoBOro 3000B'A3aHH.
s MK 6as1aHCOBOIO BapTICTIO MmoratleHoro abo nepesaHoro iHwWii cTopoHi ¢iHaHcoBOro 3000B'I3aHHs
“#f0 wacTHHH (iHaHCOBOrO 3000B'A3aHHA) i CIUIAYEHOIO KOMIIEHCAL€l0, BKIIOHAOUM Oyab-fKi nepenaHi
serpouioBi akTHBH 260 NpuitHATI 3060B'43aHH, MOBUHHA OyTH BH3HAHA y 3giTi npo npubyTKH Ta 36UTKH.
pw suKyni yacTHHH (piHancosoro 30008B'a3anHa TOBapuCTBO po3noninse KOMMIIHIO OalaHCOBY BapTiCTh
smsoro hinaHcoBoro 3060B's13aHHs MiXK TIEIO YaCTHHOIO, KA MPOJOBKYE BH3HABATHUCS, | YACTHHOIO, BH3HAHHA
w0l NPUITHHEHO, BHXOAAYM 3 BiJHOCHMX BEJIMYMH CIIPaBeUIMBOT BapTOCTI LUMX HacTHH HA JaTy BHKYIY.
s MbK 0aTaHCOBOIO BApTICTIO, PO3MOJAICHOIO HAa HYACTHHY, BH3HAHHA SKOI NPUIHHEHO, i CyMOIO
S meEOIYBaHHA (BKITIOYAIOYM Tepe/iaHi Herpowosi aktued alo npuiixsri 3000B'A3aHHA), BUTUTAYEHO! 34
SmcTHHY, BU3HAHHS SIKOI IPHNMHEHO, Mae OyTH BU3HaHa y 3BiTi npo npubyTKy Ta 30UTKM.
1025 320pmanna hinancoeux akmueie ma 30006'a3ans
Weeancosi akTHBM Ta 3000B'A3aHHA 3TOPTAIOTHCH, AKIIO TOBapUCTBO Mae IOPHIAMUHE TPABO 3AiHCHIOBATH
evx su3HaHuX y GajaHci cym i mae Hamip abo 3pobuTh B3aemozanik, abo peaslisyBaTH aKTHB Ta BHKOHATH
watos'93aHHs OJHOYACHO.
213 Karacugirauia ginancoeux akmugie i 30006'a3ans
Saw0 MCD3 (IFRS) 9 BHKOPHCTOBYIOTBCS HACTYIHI KaTeropii piHaHCOBHX aKTHBiB:
|| ©isaHCOBi aKTHBH, WO 00IIKOBYIOTECA 32 AMOPTH30BAHOIO BAPTICTIO;
I @isancOBi aKTHBH, WO 00JIKOBYIOTCS 3a CIPABETMBOIO BAPTICTIO Yepes iHIIMI CyKyHui 10Xix;
% ©isanHCOBi AKTHBH, 10 OOIIKOBYIOTHCA 3@ CIIPABEUTHBOIO BapTICTIO Yepes npudyTok abo 30MTOK;
Wameropii hiHaHCOBMX 3000B'A3aHb:
|| 32 CrIpaBeUIMBOIO Bap"ncno
1 32 aMOPTH30BAHOKO BapTICTIO.
Ssscwdixaiis GpiHaHCOBHX aKTHBIB 3iMCHIOETHCS Ha MiACTABi 060X TAKMX KPHTEPIiB:
s Gmsmec-Mozienti cyG'eKTa rocroiapioBaHHA 3 YNIpaBiliHHs (iHAHCOBUMM aKTHBAMMH; Ta
% yCTRHOBJIEHMMH JI0FOBOPOM XapaKTePHCTHKAMHK TPOLLOBHX MOTOKIB 32 (IHAHCOBUM AKTHBOM.
13 3] @inancosi akmuen, o 00iKOGYIOMbCA 34 AMOPMUI06AN0I0 6APMICINIO.
@essscosuii akTHB OGMIKOBYETHCS 3@ aMOPTH3OBAHOK BAPTICTIO, AKIIO OJHOYACHO AOTPUMAHI 1Ba

mpmTTpii:




Meroro GizHec-Moaesni € yTpuMyBaHHs (piHAHCOBOrO aKTHBY [UIsi OTPMMAHHS BCIX JOFOBIPHUX IPOLIOBHX
B; i

20roBipHi yMOBM ()iHAaHCOBOrO aKTHBY TeHEpYIOTh Yy IEBHI JaTv TPOLWOBI MOTOKM, KOTPi € CyTo
MH OCHOBHOI CYMH Ta IPOLIEHTIB Ha HEMNOraueHy 4acTKy OCHOBHOT CyMH.

xo4a 6 oAMH 3 BMINEBKA3aHUX KPHTEPilB He A0TpuMMaHO, (IiHAHCOBHN aKTHB OLIIHIOETbCA 3a
JUITHBOKO BapTICTIO.

AKIO 00KMIBI YMOBH AOTPUMYIOThCs, TOBAPHCTBO Mae npaBo Kiacu(ikysaTd (iHAHCOBMH aKTHB B
pifo, o OONIKOBYIOTBCS 3a CIPABEJIMBOIO BApTiCTIO yepes npubyrok abo 36MTOK, AKIO Taka
wdikaiis ycysae abo 3Ha4YHO 3MEHILYE HEBIAMOBIHICTE B OUiHLi a00 BU3HAHHI.

.2 Dinancosi akmusu, (0 061IKOGYIOMbCA 30 CNPACEONUGOIO GaAPMICHIO Yepe3 iHuiuil CYKynHuil

oBi akTMBH ToBapucTBa, L0 HE BPAXOBYIOTHCS 3a AMOPTH30BAHOK BapTiCTIO, OOJIKOBYIOTECA 3a
JUTMBOIO BApTICTIO.

‘SisancoBUil akTUB OONIKOBYETHCA 3a CNpaBeUIMBOIO BapTICTIO Yepe3 iHIUMI CYKyNHHMH [I0Xin, SKIO
| BOTpHMAaH1 JBa KpUTepii:

*1 Meroio GisHec-moneni € yTpumyBaHHA (iHAaHCOBOro aKTHBY $K JUIS OTPUMAHHS BCIX [OrOBipHMX
SPOWOBHX MOTOKIB, TAK i LIAXOM MpoAaxy (hiHAHCOBOIO akTHBY; i

= forosipni ymoBH (iHAHCOBOrO aKTHBY IeHEpYIOTb y TeBHi [aTH TPOLIOBI MOTOKH, KOTpi € CyTO
SwmaTaMu OCHOBHOT CYMH Ta MPOLGHTIB HA HENOralieHy 4acTKy OCHOBHOI CYyMH.

333 @inancogi akmueu, wio 0067IKOGYIOMbCA 3G CHPAGEONUGOI0 GaAPMICHIO 4epe3 npudymox abo
Wamox.

TosapucTBO BpaxoBye (DIHAHCOBI aKTMBM 3a CHpPaBeUIMBOIO BapTicTio 4epes npubytok abo 30uToK, 3a
SWEATKOM BHMNAQJKIB, KOMM BOHM BiZoOpakaioThCsl 32 aMOPTH30BAHOIO BAPTICTIO 260 3a CHpaBeIUBOIO
BAPTICTIO Yepes IHIUWH CyKyHMIHA J0Xiz.

234 Dinancosi 30608 a3anns.

TosapucTBo KiacHpikye Bci (iHaHcoBi 3000B'S3aHHS SK OUIHIOBaHI 3a aMOPTH30BaHOK BAPTICTIO 3
SUEOPHCTAHHAM MeTO/y e()eKTHBHOI CTABKH BiZICOTKA, 32 BUHATKOM:

|| ©inaHcoBHX 3000B'A3aHb, AKI OLIHIOIOTHCA 32 CIIPABEATHBOIO BAPTICTIO, 3 BIAOOpaKeHHIM Yy NpUbYTKY YH
wfurxy. Taki 3000B'93aHHA, BKIIOYAIOUM TIOXI/IHI IHCTPYMEHTH, fKi € 3000B'I3aHHAMH, Ta OLHIOIOTLECH 34
LnpaseUIHBOIO BapTICTIO;

21 dinaHcoBux 3000B'13aHb, sKi BUHHKAIOTH B TOMY BHMMAIKy, KOJIM fepejaada (PIHAHCOBOrO AKTHBY HE
S230BO/TBHAE BUMOraMm 1Sl MPUITHHEHHA BU3HAHHA a0 KOIM 3aCTOCOBYETHCS NMPUHIMI NMOAaNbIIO] y4acTi;
2 zorosopis diHaHCOBOT rapaHTil.

I1c14 MepBiCHOrO BH3HAHHS €MIiTEHT TaKOro JAOroBOpY, 3rOJIOM OLIHIOE TaKMil JOroBip 3a HaHOIABLLOIO
BETHYHHOIO 3!

~ CYMOIO pe3epBY MiJ OuiKyBaHi KpeauTHi 30HTKH

~ MepBICHO BU3HAHOI CYMH 3a BHpaxXyBaHHAM, Ko Oyae norpeda, CyKynmHOro po3Mipy J0X0/y, BH3HAHOIO
s.anosiado o MC®@3 (IAS) 15 i

£} 300608'A3aHHs HAJaTH MO3MKY 3a BIACOTKOBOIO CTaBKOI HUK4e pHHKOBOI. ITicis nepeicHOro BH3HAHHA
SMITEHT TaKOro 3000B'A3aHHA 3rOI0M OLIHIOE HOro 3a HAHOINBLIOW BETHYHHOIO 3:

- CYMOI) pesepBY Mij O4iKyBaHi KpeHTHI 30HTKH

- PMEepBICHO BM3HAHOIO CyMOIO 3a BHpPaxyBaHHAM, sKio Oyae norpeba, CyKynmHOro posmipy A0XOjy,
ssananoro sianosigHo no MC®3 (IAS) 15

Tlow nepsicHoMy BusHaHHI ToBapucTBO Moke 6e3noBopoTHO KnackbikysaTH QiHaHCOBe 3000B's3aHHs, L0
SUIHIOETBCS 34 CNPABEAJIMBOIO BapTICTIO 3 BigoOpakeHHAM nepeouinky sk npubyrky abo 36MTKy, KO ue
209807€HO  BiAnoBigHO a0 0oOnikoBOi monitTukM abo wo6 3abesneunT HanaHHA Gifbll peneBaHTHOT
smdopmauii, OCKiIJIbKH:

1) veyeae abo 3HAYHO 3MeHlIye o6/iKOBY HEBIAMOBIAHICTD, KA B iHIIOMY BUMAJKY BUHHMKIA O NMpH OLIHLI
ssTusie a60 3060B'13aHb; a60 BU3HAHHA MOB'I3aHOTO 3 HUMM MPUOYTKY i 30MTKY 3 BUKOPHCTAHHAM Pi3HHX
oc=0B; ab0o

2) ynpasninus rpynoto QinancoBux 30060B'a3aHb a0o rpymoio ()iHaHCOBMX AaKTHBIB 1 (IHAHCOBHX
s0008'3aHb | OLIHKA 3IHCHIOIOTECS HAa OCHOBI CNIpaBeJIMBOI BAPTOCTI BIAMOBIAHO 10 3aJ0KyMEHTOBAHO!
crpaterii ynpasninas pusukamMu a6o iHBeCTHLIHOIO CTpaTerielo.

Kpeoumopcoka 3abopzosanicms

TloTouHa KpeJMTopehKa 3a60proBaHicTh BpaxoByeThes Ta BigoGpaxkaeThes B 3BiTi npo dinaHcoBuii cTaH 3a
mepBiCHOI0 BApTICTIO, AKa JAOPIBHIOE BAapTOCTI OTPUMAHMX AKTHBIB a00 mociayr. SIKIO 10 NOBEPHEHH:
sscTHHH cyMM GOpry 3ainMuaerbes MeHl Hik 365 ni6 wa mary (iHaHCOBOi 3BITHOCTI, 3a yMOBaMH
sorosopy, TOBAPUCTBO MEPEBOAMTH YACTHHY MOBrOCTPOKOBOI KPEAMTOPChKOI 3a00proBaHOCTI A0 CKIaly
SOPOTKOCTPOKOBOT Ta BigoGpakae i 3MiHM Ha JaTy ckiajanHs B 3BiTi npo QiHaHCOBHI CTaH 3a 3BiTHIMH
sepiod.



MOTOYHOI KPEAHTOPCHKOI 3a00proBaHOCTI, AKIO eeKT AMCKOHTYBaHHS HECYTTEBHii, MOTOYHA
OpcbKa 3a00proBaHiCTh OLIHIOETHES 3a MEPBICHOKO BAPTICTIO.
J0BrOCTPOKOBHMX (piHaHCOBMX 3000B'A3aHb Mic/s MepBicHOro BW3HAHHA BigoOpaxkaloThes 3a
SOBAHOIO BApPTICTIO 38 METOAOM e(EKTHBHOI CTABKM BIJCOTKY, Ta Oy[b-fiKa PI3HULA MK YMCTHMH
STKCHHAMH Ta BAapTICTIO MOralleHHs BM3HA€TbCs Yy npubyTkax uu 30MTKAaX NpoTaroM mepiomy il
Sw4eHb i3 BUKOPHCTaHHAM edeKTHBHOI cTaBKM Bincorka. Kpeautopeska 3aGopropauicts moske Gyt
@COBHO MpHM3HAYeHa MK Taka, L0 OUIHIOETbCA 3a CHPABeQIMBOIO BapTICTIO 3 BiA0oOpaskeHHAM
B IsTary nepeouiHku y npubytky abo 30MTKy, SKIIO Take NpU3HAueHHs ycyBae afo 3HAYHO 3MEHUIye
\2MOBIIHICTE OLIHKM YW BH3HAHHS (AKY {HKOJM HA3UBAIOTH (HEY3FOUKEHICTIO 0OMiKy»), 110 iHaKuie
‘#e BHACIIZIOK OLIHIOBAHHSA aKTHBIB ab0 30008 13aHb UM BU3HAHHA npubyTKiB 460 36MTKIB 32 HUMU Ha
X migcTaBax.
Hepexnacugpikayin pinancosux axkmugie i 30006'a3ans.
ssracudikauisa nosunHa Gytn icToTHa ms onepauiii ToBapucTBa i A0Ka30Ba 30BHILIHIM CTOPOHAM.
#xa pexnacuQikallis NOBMHHA BPaXOBYBATHUCS MEPCEKTHBHO.
I Hepexnacugpivayia hinancosux akmueie.
PHCTBO NMOBHHHO peknacudikyBary (iHAHCOBI AKTHBH TUIBKM TOZI, KOIHM 3MIHIOEThCS GizHec-Moelb,
SHKOPHWCTOBYETBCS /1 yNpaBiinHs GiHaHCOBUMM akTHBaMH. 3MiHu B Gi3Hec-Momens He MOXYTh | He
451 OyTH YaCTUMHU.
SDHUCTBO 3IHCHIOE peknacudikalilo NepcneKTHBHO 3 NaTH pexnachdikauii. Panimwe Busnaui npubyTkH,
o (BKTIO4aouu npubyTky abo 30MTKHM Bill 3HeLiHeHHs) abo BiICOTKH, He NEPEepaxoByIOTHCA.
#COBMI aKTHB OLIIHIOETBCS 3a CTIpaBe/UTMBOIO BApTICTIO HA Aaty nepexjiacudikauii akTuBy 3 Kareropii
SMOPTH30BAHOIO BAPTICTIO B KATErOpilo 110 00/1iKOBYIOTBCS 3 CIIPABEUTMBOIO BAPTICTIO.
35-%K2 PI3HHLA MK TONEpeJHbOI0 MOTOMHOK BAPTICTIO i CNpPaBEIMBOIO BApTICTIO MOBUHHA GyTH
sactasneda: 1) B mpuOyTkax i 36uTkax npu pernacudikauii 8 kareropiio (iHaHCOBMX aKTHBIB, AKi
OTBCS 32 CNPABE/UIMBOIO BApTICTIO uepes npubyTok abo 36uTok; aGo 2) B CKIaii iHIIOro CyKymHOro
way npu peknacudikauii B kateropito (iHaHCOBHX aKTHBIB, sKi OLIHIOIOTBCS 3a CrpaBeLTHBOKO
STIO Hepe3 iHIKH CYKYITHMH A0XiL.
saty pewitacudikauii dinaHcoBOro akTHBY 3 KaTeropii 10 OLIHIOIOTLCH 3@ CIPABETMBOIO BapPTICTIO
3 npuOyTok abo 30MTOK B KAaTeropiro OUIHIOBAHHX 3a AMOPTH30BAHOIO BAPTICTIO, HOro Crnpapeaiuea
'CTh Ha 1aTy nepeksiacHikalii cTae HOBOK MOTOYHOIO BAPTICTIO.
zaty peknacudikauii GiHaHCOBOro akTHBY 3 KaTeropii IO OLIHIOKTHCA 33 CIPaBEATHBOIO BAPTICTIO
spes IHIIUH CYKYTTHHH JI0XiZ B KaTeropiro OLIHIOBAHMX 34 aMOPTH30BAHOIO BAPTICTIO, HOro cripaBeiiuBa
CTH HA JaTy nepexnacHdikauii crac HOBOIO MOTOYHOIO BapricTio. Hakonmuena Beianumsa npudyTky
5 30MTKY, paHillle BU3HAHA B CKJIAJi IHIIOTO CYKYMHOIO JOXOAY, BUK/IOHYAETHCA 3 BJIACHOIO Kamitaniy i
SUpwTYETBCS MPOTH CTIPaBEUIMBOT BAPTOCTI aKTHBY Ha AaTty nepekiacudikauii. B pesyasrari dinancosmii
eTws OUIHIOETBCS Ha Aaty nepeknacudikauii, sk ko 6 BiH 3aBKAM OLIHIOBAaBCA 33 aMOPTH30BAHOIO
_ 0. EdekTHBHa npoLeHTHA cTaBKa | OL[iHKA OYiKyBaHUX KPEAHTHHX 30MTKIB HE KOPUIYKOTbCS B
swoastati  pewiacudikauii. Ilpn nepeknacugikauii  (iHaHCOBMX aKTHBIB MK KaTeropismu, 10
SI0IOTBCS 3@ CIIPABE/UIMBOIO BApTIiCTIO vepe3 npuOyTok abo 30MTOK i OLIHIOIOTHCS 3a CIPaBeIHMBOO
ICTIO yepe3 iHWMH CyKYNMHUH noXia, GiHaHCOBI aKTHBH MPOAOBKYIOTH OLIHIOBATUCA 3a CHPABELTHBOD
’ 0. Onnak, npu pemacad:ikaui'f 3 KaTeropii WO OLIHIOIOTHCA 3a cnpaseATuBoio BapTICTIO Hepe3s
haui cyl(ynmm A0Xiz, HakonuueHi npubyTok abo 30WTOK, paHile BM3HAHI Y CKIAl HINOrO CyKymHOro
. pexnacuikyloTbCS 31 CK/Iamy BJIACHOrO Kanmmy B npubyrok abo 30HTOK fK KOpPHUI'YBaHHA
pamosinno 10 MCO3 (IAS) 1 «ITopauus inancosoi 3BiTHOCTI» Ha JaTy nepeknacudikauii.
2 Heperxnacughikauin pinancosux 30606 asans
2pHCTBO He nepekyacudikye dinaHcoBi 3000B'13aHHA.
& Hepesicna oyinka ghinancoeux akmueié ma 300606's3amnsb
EMHATKOM TOProeoi aebitTopcbkoi 3aboprosaHocTi, Bei (inaHCOBI akTHBH Ta 3000B'A3aHHA MEPBICHO
S=250THCA 3a CNPaBEATHBOIO BapTicTio, mioc abo minyc (y pasi dinaHcoBMX akTHBIB 1 3000B'43aHb, AKi
WOBYIOTHCSl HE 3a CTpaBeIMBOIO BapTicTIO 4epe3 npuOyTkH aGo 30MTKM), BUTPATH Ha onepauiio, Aki
Smewo BiHOCATLCA 10 npuabanHs (hiHaHcoBOro akTusy abo Bummycky ¢iHaHCOBOro 3000B'A3aHHS.
SasspalliM  TATBEP/UKEHHAM CrpaBeIMBOI BapTOCTi (DIHAHCOBOrO IHCTPYMEHTY MpH TEpPBICHOMY
weosanHi € UiHa onmepauii. SIKIMO crpaBeUIMBAa BapTiCTb onepauii Bipi3HAETBCA BiA UiHM onepauii,
T 2=2pHCTBO MOBHHHO BPaXOBYBATH LieH IHCTPYMEHT TAKHM HHHOM:
|| 32 CrpaBeJIMBOKO BAapTICTIO, MiATBEPIXKEHOIO LIHOK, 110 KOTHPYEThCA HA iAEHTHYHMH akTHB abo
wfos'szaHHg Ha BigkpuToMy pHHKY (Buxiami gani 1 Pisus), abo 3acHoBaHOi Ha Mojesni OUIHKM 3
SWSODHCTAHHAM [@HHX CIIOCTEPEKYBAHOrO PHHKY. TOBApUCTBO TNOBMHHO BW3HABATH DI3HHLIO MK
\Sspese UIHBOIO BApTICTIO NPH MEPBICHOMY BU3HAHHI Ta HiHOIO onepauii B npuyTKy 4u 30HMTKY;
2 v sciX IHIMX BMMagkax y CyMmi OUIHKH cnpase,unano'l' BapTOCTi cxopuroaauol’ o6 BiaCTPOUHTH
PO MK CTIPABEUTMBOKO BAPTICTIO IPH MEPBICHOMY BW3HAHHI Ta HiHOO onepauu Tosapncmo
SeewHHO BH3HABATH IO BiAKTaleHy pisHULIO K npulyTok abo 36WTOK TinbKM B Tiil Mipi, B sAKil BoHa
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B pesy/IbTari 3MiHU QakTopa (B TOMY YMCITi THMHYACOBOrO), AKMH y4aCHUKH PUHKY BPaXoByBasH 6
BCTAHOBJIEHI LiHW aKTHBY a00 3000B'A3aHHS.

nepsicHOMY BM3HaHHI TOBapHCTBO OLIHIOE TOProBenbHy NeBiTOPChKY 3a60proBaHicTe 3a WIHOIO
i1 (3rigHo 3 BU3HAYEHHAM, HaBeaeHuM y MCD3 15).

T Hodanvua oyinka hinancosux akmuesis ma 30006 'a3ans

I Hooanvwa oyinka inancosux akmueie

nepBiCHOro BH3HaHHA TOBapHCTBO OUIHIOE (DIHAHCOBI AKTHBM:

%2 aMOPTH30BaHOK cOo0iBapTiCTIO;

%2 CIpaBe/lIMBOIO BAPTICTIO Yepes iHIKH CyKynHUM 10Xiz;

52 CrIpaBe/UTHBOIO BapTIcTIO Yepes npubyTok abo 36UToK.

HCTBO 3aCTOCOBYE 10 (PIHAHCOBHX AKTUBIB, sIKi OLHIOIOTHCS 32 AMOPTH30BAHOK cobiBapTicTio Ta /10
SOBHX AKTUBIB, AKI OLIHIOIOTECS 32 CMPABEUIMBOIO BAPTICTIO yepes IHIIWKA CYRYTH#ME 10Xia BUMOrH
smeHwenHs kopucHocti (ToBapucTso Bu3HAE pesepe mim 30MTKM A8 OYIKYBAHMX KPEAHTHHX
i8). [lpn ouiHui pUHKOBOI BapTOCTI AKTUBIB 3aCTOCOBYIOTBCS METOAM OLIHKM BapTOCTi, AKI
812a10Tb 00CTaBHHAM Ta ISl SIKHX € JOCTATHLO JaHMX, 10O OLIHMTH LIO BapTIiCTh, MAKCHMI3yOUH
MCTaHHA IOPEYHHX BIAKPUTHX JaHUX Ta MIHIMI3YIOUH BUKOPHCTAHHS 3aKPUTHX BXiTHHX JaHHX.

"2 @inancosi ineecmuyii, wo ouinolombca 3a CHPAGeOIUBOI0 APMICIMIO 4epe3 npubymox avo
mamoK

I ©iHaHCOBHMX iHBECTHMLIMH, 110 OLIHIOIOTBCS 3a CHPABeJIMBOIO BAPTiCTIO uepes npubyTok abo 36MTOK
TO=apHCTBO BIJHOCHTH akuii, oOnirauii Ta Bekcedi, yTpuMyBaHi 3 MeTO0 Mpoaaxy, nai (4acTkm)
SUCHOnapchKUX TOBAPHCTB, iHIU LIHHI Nanepy, 1o YTPUMYIOTECS 3 METOIO MPOAKY.

CepaseqnMBa BApTICTH akuii, Aki BHeceHi 10 GipKOBOro CIHMCKY, OLIHIOETBCS 32 GipKOBHM KypeoMm
SprasizaTopa Toprieni. SIkwo akuii maroTe o6ir Ginbw sk Ha ogHOMY opraisaTopi Toprisni, npu
SUSpaxyHKY BapTOCTI AKTHBIB TaKl IHCTPYMEHTH OLHIOIOTBCA 32 KYpPCOM Ha OCHOBHOMY PHHKY U1l LIBOTO
wsruzy a0o, 32 BiACYTHOCTI OCHOBHOIO PHHKY, Ha HaHCTIPHATIMBILLIOMY PUHKY AJIf HBOTO. 3a BiaCyTHOCTI
©8.T9eHb HA KOPHCTh TMPOTHJIEHKHOTO, PHHOK, Ha skomy ToBapucTBO 3a3BMuail 3aiiicHioe onepauiio
WpoaKy aKTHBY, MPUHMAETbCS 3a OCHOBHMM puHOK abo, 3a BiACYTHOCTI OCHOBHOIO pPHHKY, 3a
SRSCTIPHATIUBILINHA PHHOK.

Ssmo € MijcTaBu BBaXKaTH, 1O OanaHcoBa BapTICTh AKWiH CYTTEBO Bipi3HAETBCA BiA CrpaBelMBOL,
T OSapHCTBO BM3HAYAE CHPABEIMBY BapTICTh 3a JOMNOMOIOI0 iHIUMX METOMIB OUIHKH. Bigxuienns mosxyTs
S5TH 3YMOBJIEHI 3HAUYHUMH 3MiHaMu y dinancosomy crani emiTenTa Ta/abo 3MiHAMYM KOH IOHKTYPH PHHKIB,
W2 SKHX eMITEHT 3JiHCHIOE CBOIO NisIbHICTD, @ TAKOK 3MIHAMH Y KOH'IOHKTYpi QOHIOBOrO PHHKY.

 Dhiska akdif, Wo BXOJATH M0 ckiaany akrupie TosapucrtBa Ta mnepebyBaioTh y OipikoBoMy CIHCKY
oprasizaTopa TOPriBii i NpHM LBOMY He MalOTh BH3HaueHOro OipyKOBOro Kypcy Ha JAarty OLHKH,
LU ACHIOETBCS 32 OCTAHHBOIO IIOTOYHOIO LIIHOKO Ta/ab0 3a OCTaHHBOKO DAIAHCOBOIO BAPTICTIO.

- _Lu% OUIHKH aKuil, 10 BXOAATL A0 cknamy akTueiB ToBapucTBa Ta He nmepeGyBaloTh y OipXKOBOMY CIIHCKY
aprasizaTopa TOPriBii, Ta naiB (4acToK) rocrnofapchbKUX TOBAPHUCTB 32 0OMeKeHUX 00CTaBHH HAaGIHIKEHOIO
- WIHKOIO CTpaBeJIMBOI BapTOCTI MOKe OyTH cobiBapricth. Lle mMosxe OyTH TOAI, KON HAABHOI OCTAHHBOI
ssbopmauil HeJOCTATHEO, 00 BU3HAYMTH CIIpABE/IMBY BapTicTh, ab0 KOMM ICHyEe IIMPOKMH Jiana3oH
MOEIMBHX OLIHOK CripaBeUIMBOT BapTocTi, a cobiBapTicTb € HaMKpallOw OLIHKOIO CripaBeUTMBOI BapTOCTI
% uLOMY Jiana3soHi.

Uy KeHHS 010 OLIIHKH MaiB (MacTOK) rocnoJapchbKUX TOBAPHCTB IPYHTYETHCA HA TOMY, 1IO MPUITYLIEHHIM
YSECHHKIB PHHKY UIOZ0 BXiIHHX JaHHX 3-r0 piBHA € QinaHcoBuil nporHos npubyTkie um 36uTkis. Takwuii
mpor#o3 TosapucTBo Oyaye 3a JOMOMOrOK BIACHMX JaHHX (OCTaHHIX JaHMX (PIHAHCOBOI 3BITHOCTI, siKa
 zocTynHa s kepieHunTBa) abo BukopucroBye pobory npodeciiHux ouinioBadiB. fIkuio indopmauii He
swcTavae, 00 BM3HAYUTH CIIPABEUIMBY BAapTicTh NaiB (4acTOK) rocnoJapchbKuX TOBapHCTB, ToBapHCTBO
SOPHCTYIOUHCH ToNoskeHHsAMH naparpada b5.2.3 MC®O (IFRS) 9 ssaxae, 1o cobiBapTicTs € HalKkpallown
DUIHKOIO CIIpaBe/UIMBOI BaPTOCTI.

_mpaBe//IuBa BapTiCTh akuUil, o0ir SKMX 3yMHHEHO, Y TOMY YHMCJI LiHHMX MarnepiB eMiTeHTIB, AKi BKIIOYEH]
20 CnucKy eMiTeHTiB, 1110 MAIOTh O3HAKW (IKTHBHOCTI, BU3HAYAETBCS i3 yPAaXyBaHHAM HASBHOCTI CTPOKIB
#i350BIeHHA 00iry TakuMX HiHHMX Nanepis, HAsSBHOCTI (PiHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, pe3y]bTaTiB
% 2ISIBHOCTI, O4IKYBAHHS HAAXOKeHHA MalHOyTHIX eKOHOMIYHHX BUTO.

1% nojanblioi OLIHKM CrpaBeanuBoi BapTocTi (iHAHCOBMX aKTHBIB eMIiTEHTIB, 00Ir SKMX 3YNUHEHO
Siiblie JBAaHAALSTH MicALIB, y TOMYy uHciai (iHAHCOBHX AKTHBIB eMITEHTIB, AKi BK/IOYEHI 10 CIHCKY
SMITEHTIB, 10 MalOTh O3HaKH (QikTHBHOCTI, TOBapUCTBO NMPOBOJIMTH aHANi3 LIOAO CTPOKIB BiAHOBIEHHS
ofiry Takux (iHAHCOBMX aKTHBiB, mepesipse iHdopmalilo moA0 nojaHHA (QiHAHCOBOI 3BITHOCTI TaKMX
EMITEHTIB, peaynb"ra'ria iX Jis7bHOCTI, aHANi3ye HMOBIPHICTE HAAXO0MXKEHHS MaHOYTHIX eKOHOMIYHHX BHI I/,
Bxmo BiACYTHA IMOBIPHICTB BiZHOBNEHHs 00iry TakuX (iHAHCOBMX aKTHBIB, HEMOJKIHBO OTpHMATH
SiHaHCOBY 3BITHICTB | nepes:pm*u pesy/IbTATH AiSNBHOCTI eMmiTeHTa, AnA OUIHKM HMOBipHOCTI
#271X0/UKeHHA eKOHOMIUHHMX BUTIA Taki (piHAHCOBI aKTHBH OLIHIOIOTECS 33 HY/1bOBOIO BapTICTIO.
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24COBI aKTHBH, OOIT SIKMX Ha JIaTy OLIHKH He 3YIHHeHO Ta PEECTpallis BUMYCKY AKMX HE CKaCOBaHa, aje

/BeKcenenaBelb TakuX (iHAHCOBMX aKTHBIB /iKBifoBaHMil Ta/aGo Gys Bu3HaHMI GaHKpyTOM Ta

20 HBOIO BiJIKPHMTO JIiKBifaLiHy npoueypy 3a pillIeHHSIM CyAY, OLiHIOIOTBCS 38 HyJIbOBOKO BAPTICTIO.

"3 Qinancoei akmusu, U{0 OKINIOIOMBCA 3G AMOPMU30BAHOIO 6APMICINIO

DIHAHCOBUX aKTHBIB, 110 OLIHIOIOTECA 32 aMOPTH30BaHOK BapTicTio TOBapUCTBO BiHOCHTH OGirauii,

OpehKy 3aD0proBaHicTh, BEKCEJi, A€NO3HTH 3 TEPMIHOM noraiieHHs Oiibile TPOX MicaLiB.

=35 mepBicHOro BusHamHA TOBapHCTBO OUIHIOE Taki ()iHAHCOBI aKTHBM 32 AMOPTH3OBAHOIO BAPTICTIO,

BETOCOBYIOUH METOJ e)eKTHBHOIO BiICOTKA.

TOCOBYIOUM aHAJIi3 JUCKOHTOBAHUX FPOLLOBHX MOTOKIB, TOBAPHCTBO BUKOPUCTOBYE OHY UM KilbKa

K JIMCKOHTY, KOTpI BiZINOBIAIOTh NEPEBAXKAIOYMM HA PUHKY HOPMaM A0XO0Ay Ui (iHAHCOBHX

STPYMEHTIB, AIKI MalOTh B OCHOBHOMY NOAiIGHI yMOBH | XapakTepHCTHKH, BKIIOYAIOUH KPEAUTHY AKICTh

STPYMEHTA, 3ATHIIOK CTPOKY, NPOTATOM AKOrO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOMK

0K CTPOKY 10 MOralieHHA OCHOBHOI CyMH Ta BalIOTY, B AKiH 3AIHCHIOBATUMYTHCS TUIATEXI.

imopcbKa 3abopzosanicms

Siropebka 3aboprosanicTs — 1e QinaHCOBMIT aKTHB, AKHMl MBJISE COGOK KOHTPAKTHE MPAaBO OTPHMATH

%2081 KOWTH 400 iHWMA (piHaHCOBHMH aKTHB BiJl iHIIOrO cy0’€KTa rocnoaaproBaHHs.

“iTOpebKa 3a00proBanicTh BU3HAETLCA Yy 3BiTi Npo (inancosuit ctan Toai i nuwe Toai, koan TosapucTso

Wac CTOPOHOIO KOHTPAKTHHX BIAHOWIEHb LWIONA0 UbLOro iHeTpymenty. IlepBicHa ouiHka neGiTopcbkoi

SPrOBaHOCTI 3AIHCHIOETBLCA 32 CNIPAaBELTMBOIO BAPTICTIO, KA JOPIBHIOE BAPTOCTI MOrauieHHs, To6To cymi
¥ BaHWUX KOHTPAKTHHUX IPOLIOBUX MOTOKIB HA AATY OLIHKH.

i34 NepBiCHOrO BM3HAHHA mnoAankwa ouidka aeGitopeskoi 3aloprosaHocTti 3ailicHioeTbes  3a

SPTH30BAHOIO cOOiBapTicTIO i3 3acTocyBaHHAM MeTody edekTHBHOro Biacorka. [Iporte, B BHMaaKy

o=r0l 1e6iTopebKoi 3a00proBaHoCTi, AKIIO e(eKT ANCKOHTYBAHHS HECYTTEBMMH, MOTOYHA aebiTopchka

SoproBaHiCTh OLIHIOETHCSA 3a nepsicHolo BapTicTio. Jlebiropebka 3a60prosaticTs Moke GyTH HECKACOBHO

ssadeHa AK Taka, WO OLIHIOETBCA 34 CHPABETMBOIO BAPTICTIO 3 BiLOOP@KEHHSM pe3y/bTaTy

spcouinkd y mnpubyrky abo 30MTKy, SKWO Take NpU3HAYeHHs yCyBae abo 3HAYHO 3MEHILYE

LATMIOBIHICT OLIHKK 4YM BH3HaHHA (AKY IHKOIHM HA3UBAIOTH «HEY3rOLKEHICTIO OOMIKY»), 10 IHAKLIe

(HE BHACJI110K OLIHIOBAHHA aKTUBIB d00 3000B’s13aHb UK BU3HAHHA NpHOYTKiB ab0 36UTKIB 3a HUMU Ha

WiX TiCTaBax.

szatslua ouinka aebiTopepkoi 3a6oproBaHoCTi 37iMICHIOETECS 32 CIIPaBeUTHBOIO BaPTICTIO, KA A0PIBHIOE

OCTI MorauleHHs, To0To CyMi OUIKyBAHMX KOHTPAKTHHX IPOLIOBHMX MOTOKIB HA ATy OLIIHKH.

¥ pasi 3MiH cnpaBeuBoi BapTocTi AeGiTOpehKOi 3a60proBaHOCTi, 1110 MaOTh MicLe HA 3BiTHY AaTy, Taki

W= BM3HAKOTHCA Y nipUOYTKY (30MTKY) 3BITHOrO nepiomny.

 pes06i Kowmu ma ix exkeieanenmu

" 2ow0B] KOLITH CKJIA/IaloThCA 3 FOTIBKM B Kaci Ta KOWITIB Ha NOTOYHHMX paxyHKax y OaHkax.

4= 3A1€HTH TPOLIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BHCOKOMIKBIAHI IHBECTHLIl, sKi BIJIBHO

DTYIOTBCS Y BilOMi CyMH IPOLIOBHX KOILITIB i AKHM NMpUTAMaHHHH HE3HAYHWH PU3MK 3MIHH BapTOCTI.

=CTHIIA BM3HAYAETHLCS 3a3BMYAN K EKBiBAJIEHT TPOLIOBUX KOWITIB TillbKM B pa3i KOPOTKOTO CTPOKY

eHHS, HAMPUKJIA, MPOTAroM He Gijiblie HiK TPU Micsui 3 AaTh npuabanus.

PowoBi KOWITH Ta iX €KBIBaJEHTH MOXKYTh YTPUMYBAaTHCH, a OMepauii 3 HUMH NPOBOAWTHCH B

LoHATBHIN BAMIOTI Ta B IHO3EMHIN BasOTI.

SowOoBl KOWTH TA X eKBIBAJIEHTH BU3HAIOTBCA 32 YMOBH BIAMNOBIJHOCTI KPUTEPIAM BUIHAHHA aKTHBAMH.

saaibilla OLIHKA TPOIUOBHMX KOLUTIB 3JiHCHIOETHCA 3a CHPABEIMBOIO BAapTiCTIO, KA JOPIBHIOE iX

1HAbHIN BapTOCTI.

276112 OLIHKA KBIBAJIEHTIB POIIOBUX KOLUTIB, MPEACTABICHUX AEMO3MTaMH (31 CTPOKOM IMOralleHHs

seaie TPHOX MicALIB), 3AIMCHIOETECA 38 AMOPTH30BaHOIO CO0iBapTICTIO.

->8icHA Ta NOJA/bIIA OLIHKA IPOLIOBHX KOWITIB TA IX €KBIBAJIEHTIB B iHO3eMHIH BaMOTI 3AIACHIOETHCA Y

sxuioHanbHil BamoTi 3a odiuitinnmy Kypcamu Hanionansroro 6anky Ykpainu (HBY).

'\ pasi oOMeKeHHs NpaBa BUKOPHCTaHHA KOLITIB HAa MOTOYHMX paxyHKax B OaHKax (HanpHKiaz, y BUMAAKY

ssayenns HBY B GaukiBewkiii ycraHoBi TumuYacoBoi aamiHicTpauii) ni akTBM MOKyTb OyTH

scudikoBani y cknaai HenmoToyHux akTuBiB. Y Bunanky npuitarrs HBY piwenns npo sikeizauiio

axiBCHKOT YCTAHOBM Ta BiZICYTHOCTI MMOBIPHOCTI MOBEPHEHHA POIIOBHX KOLUTIB, BU3HAHH iX K aKTHBY

sMHAETLCA | 1X BapTicThb BigoGpaxkaeTbes y ciuiazli 30MTKIB 3BITHOrO nepiofy.

¥ Cnucanns )inancogozo akmiugy

SpHCTBO 0e3MocepeiHbO  3MeHlIye 0anaHcosy BapricTb (IiHAHCOBOrO aKTHBY, SAKIO BIACYTHI

SVHTOBaHI OUiKYBAaHHS 11040 BiawKkoxyBaHHs (inancoBoro aktupy B nopHomy obcssi abo Horo

1. CriucaHHs € NOAI€0, 1O NPHU3BOANTH A0 MPUIMHEHHS BU3HAHHA (iHAHCOBOro aKTHBY.

2.1 3menmennn Kopucnocmi (inancoeux akmusie

SHANIA ONIKYBAHUX KPEOUMHUX 30 umxie
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T03apHUCTBO OLIHIOE CTAHOM HA KOXKHY 3BITHY JaTy pesepB mia 36UTKH 32 iHAHCOBMM IHCTPYMEHTOM Y
P0IMIpi, O JOPIBHIOE OYiKyBAHUM KPEAMTHHM 30MTKaM 3a BeCh CTPOK Aii ()iHAHCOBOIO IHCTPYMEHTY, SKILO
SDSAMTHHH PU3HK 3@ TAKMM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MepBICHOr0 BU3HAHHS.
Sriano sumor MC®3 9 «®inaHCOBI IHCTPYMEHTH» 3 NUTaHb 3HeliHeHHs, TOBapHCTBO 3aCTOCOBYE MOJEND
S=IKYBAHUX KPeAUTHHX 30MTKiB, 3aCHOBAHY HA NEPCNIEKTHBHOMY BM3HAHHI.

Mozenb 04iKyBaHHX KPeIUTHHUX 30MTKIB 3aCTOCOBYETHCS 10 HACTYIHUX iHCTPYMEHTIB:

SOProBUX IHCTPYMEHTIB, fKi OLHIOIOTECS 32 AaMOPTH30BAHOIO BAPTICTIO;

SOpProBUX IHCTPYMEHTIB, AKi OLIHIOIOTHCA 3a CIIPABEUTHBOIO BAPTICTIO Yepes iHIWMI CYKYHMIT 10Xi/;
2e0iTopebKkoi 3a00proBaHOCTI 3 OpeHIH;

52 J0roBipHHM akTHBOM a0 3a 3000B'I3aHHAM i3 KpEeAUTYBaHHS;

%2 10roBOpoM (hiHAHCOBOT rapaHTii, SKi He OLIHIOIOTECH 32 CIPABETMBOIO BApTICTIO uepes npHOyTOK abo
30HTOK.

Mozens 3HeliHeHHs (iHaHCOBMX akTUBiB nepeabayac 3 craail:

Crania 1. TopapucTBO BM3HAe OouikyBaHi KpeJMTHI 30MTKHM Ticisa MEpBICHOrO BH3HAHHA akTHBY. YacTuna
04IKyBAHHX KPEAMTHMX BTpaT (npoTarom 12-MiCsSYHOro nepiogy) BM3HAETBCA MO BiAHOWIEHHIO 110 BCIX
SIHAHCOBHUX IHCTPYMEHTIB, AKHX [I€ CTOCYETHCSH, 3 MOMEHTY X nepBicHOro npuadanus abo BUITYCKY.

Crazis 2. Jlani Ha peryasipHiii OCHOBI MPOBOAMTHCS OWiHKA 30LTBIIEHHA KPSAHTHOTO PU3HKY MO akTHBY. Y
SaCTYNHI 3BITHI Nepiogu, AKWO Mae Micue cyrrese 30iNbLIEHHS KPEAMTHOrO PH3MKY (iHAHCOBOTO
IHCTPYMEHTY 3 MOMEHTY HOro Mmo4aTKOBOro npuabaHHsA, O4iKyBaHI KpeIAMTHI 30MTKM (MOXKIHBI BTpaTH)
SyayTh BU3HaBaTHCA AK octaTouHi («lifetime») mo Bcbomy nepiomy oBiry akTuy. Skio Hemae 36iabIIEHHS
SPEINTHOIO PU3UKY, TO MPOAOBIKYEMO 00JIiK aKTHBY 3a npaBuaamu ctamii 1.

Cranin 3. PeanbHull kpeautHuid 30MTOK Mae micue, ko BigOynucs HEraTWBHI MOjil, 10 BIUIMBAIOTHL Ha
waifOyTHI rpowIoBi MOTOKHK, TOOTO IX HEAOOTPUMAHHA. AKTHB € B AIHCHOCTI 3Heuinenum. [lepiogom s
SporHo3y MaiOyTHIX MOTOKIB € Bech TepMiH. IToTOKH AMCKOHTYIOTBCH | MOpPiBHIOKOTHCSH 3 0alaHCOBOIO
S2PTICTIO AKTHBY.

Taxum yuHOM, ToBapuCTBO He NOBMHHO BIAKIANATH BH3HAHHA KPEAUTHHX BTPAT A0 THX Mip, MOKH
2uHUKHYTh O0'€KTHBHI CBigYeHHs 3HeuiHeHHA. ToBapucTBO 3000B'Si3aHe BU3HABATH OYiKyBaHI KpeIMTHI
STPAaTH MpPOTATOM YCHLOro TepMiHy Ail (iHAHCOBOro aKTHBY i OHOBJIOBATH CyMH OYiKYBAHHX KPEIMTHHX
STPAT Ha KOJKHY 3BITHY JaTy.

3.3.8.2 Ouinka ovikysanux Kpeoummnux 30 umkie

CraHoM Ha KOXHY 3BiTHY gaty TOBapHCTBO OWiHIOE YW 3HA4HO 30LIbIIMBCA KPEAMTHHH PH3HK 3a
SIHAHCOBHM IHCTPYMEHTOM 3 MOMEHTY iioro nepsicHoro euszHanHs. [Ipn npoeesenni ouinkn TosapucTeo
MOBMHHO OpIEHTYBATHCS Ha 3MiHY PH3MKY HacTaHHS aedonty npoTaroM OHiKyBaHOrO TepMiHy il
©IHAHCOBOrO IHCTPYMEHTY, a He Ha 3MiHY CYMH OHiKyBaHHX KPeIHTHHX 30HUTKIB.

11106 3po0uTH Taky ouiHKy, ToBapUCTBO NMOPIBHIOE pU3UK HACTaHHA AedonTy 3a iHAHCOBHM IHCTPYMEHTOM
CTAHOM Ha 3BITHY JaTy 3 PU3MKOM HacTaHHA Aedoarty 3a iHaAHCOBMM IHCTPYMEHTOM Ha JaTy MepBicHOro
sisHAHHA. AHalizyerbes ofrpyHTOBaHa i MiATBepiuKyBaHa iHopmauis, ska gocTynHa Ge3 HaaMipHMX
surpar. TOBApHCTBO Mae MpaBO BMKOPHCTOBYBATH ONMYLICHHH, IO KPEAWTHMI pU3HK 3a (iHaHCOBMM
HCTPYMEHTOM He 30iMbLIMBCA 3HAUHO 3 MOMEHTY MEpBICHOTO BHM3HAHHS, SKILO Oy/10 BH3HAYEHO, O
$iHaHCOBMI IHCTPYMEHT Ma€ HU3bKMIl KPEJAMTHHI PHU3NK CTAHOM Ha 3BIiTHY JaTy.

Ilpu BusHaHHi QiHaHCOBMX akTHBiB TOBapHCTBO CTBOPIOE Pe3epB MiJl MONJ/IMBI KPeAUTHI 30MTKH, Le
“acTHHA OYIKYBAHHMX KPeJUTHUX BTpAT. Y HACTYNHi 3BiTHI nepiogy, AKIIO Mae Micle CyTTeBe 30i1blUeHHS
SpPeIMTHOrO PU3NKY (DiHAHCOBOro IHCTPYMEHTY (3 MOMEHTY iHoro mepsicHoro npuadauHs), Brpatu OyayTh
OUIHIOBATHCS | BU3HABATHCS 110 BCHOMY repioay o0iry aktusiB. ToBapHCTBO BH3HAae O4iKyBaHi KpeauTHI
OMTKM 3@ BeCh TEPMiH s BeiX (iHAHCOBMX IHCTPYMEHTIB, KPEAMTHHMH PH3MK 3a SKHMHM 3HAYHO
SOLTBIIMBCA 3 MOMEHTY MEepBiCHOrO BH3HaHHs, OyAb TO OLIHKA HA iHAMBIXyanbHid 4YM rpynosii OCHOBI,
Sepyuu /10 yBaru BCIO OOIpYHTOBaHY i MiATBEP/KYBaHy iH(OPMALLiIO, B TOMY YHC/Ii MPOTHO3HY.

ToBapuUCTBO BIIHOCHO GaHKIBCHKMX AEMO3MTIB MAa€ HACTYIIHY MOJIENb PO3PAXYHKY 30MTKY Bijl 3HELHEHHS
©IHAHCOBOIO AKTHUBY:

- pH po3MilleHHI Aeno3uty B GaHKy 3 BHCOKOIO HafilHicTio (IHBecTHUiMHUH piBeHb peHTHHIY UaAAA,
waAA, uaA, uaBBB Ta GaHku, 110 MalOTh MPOrHo3 “cTaliUNBHHMITY, WO MPHCBOIOETbCA PEHTHHIOBUMH
areHTCTBAMH, AKi BHeceHi 10 Jlep:kaBHOro peectpy ynosHosakeHuX pedTnHrosux arentcts HKUIIDP) na
3aTy PO3MILIEHHS KOLITIB pe3eps 30MTKIB PO3PAXOBYETHCS B 3aJ€KHOCTI BiJi CTPOKY Ta YMOB PO3MIlLEHH:
(npu posmileHHi Big 1 10 3-x micauis — po3mip 36uTky cknazae 0%, Bia 3-x micauis a0 1 poky — 1% sia
cyMH po3milienHs, Ginbwe 1 poky —2%);

- npu po3MilleHHi genosury B GaHKy 3 Giibll HU3BKMM KPEIMTHUM PEHTHHrOM (CHeKy/ISTHBHHH piBeHb
peifTMHIY, L0 TPHCBOIOETHCS PEHTHHIOBUMHM AareHTCTBaMM, fAKi BHeCeHi 10 [lepkasHOro peectpy
yrosHoBakeHnx peiitnarosux arentcts HKLIII®P) na pary posmilmieHHs KOWITIB pe3eps 30MTKY
PO3PAXOBYETHCs y po3mipi Bin 7% mo 20% Bia CyMu BKIaZy B 3a/1€KHOCTI B PO3MIpY PU3MKIB.

Po3paxyHOK pe3epBy 3ailcHioersess ToBapucTBOM Ha mnocCTilHiH OCHOBI, camocTiiiHO, Ha OCHOBI
npodeciiiHoro cy/ukeHHs Ta/abo BUKOpHCTOBYE poboTy npodeciiiHux ouiHoBadvis.
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Toprogoi nebitopcbkoi 3abopropaHocTi a0 KOHTPAKTHMX AaKTHBIB, AKi He MICTATH 3HAYHOrO
wnoHeHTa (piHaHcypaHHA ToBapHCTBO 3aCTOCOBYE CMPOIIEHHN MiAXiJ, AKMH He BHMArae BifCTEKEHHs
"% KPEAWTHOTO PH3MKY, aje pa3oM 3 TUM BH3HAHHA 30MTKIB BiJ 3HELIHEHHN CJIiJ OLIHIOBATH Ha OCHOBI
SYBAHWX KPEAMTHMX 30MTKIB MPOTAroM ychoro Tepminy i (iHaHCOBOro akTUBY Ha KOJKHY 3BITHY OaTy.
S=fitopebka 3abopropaHicTs BifoOpaxkaerscs B 3BiTI nNpo (iHAHCOBMH CTAH 3a YMCTOK peanisauifiHoio
iCTIO, 32 MIHYCOM pe3epBy MiJl 3HEeLiHeHHS.

Odnikosi norimuku w00 0CHOGHUX 3ACODI8 Ma HEMAMEPIATbHUX AKMUGIE

. Buznanna ma oyinka ocnogHux 3acooie

TosapucTBo BH3Hae MarepianbHHI 00'€KT OCHOBHMM 3acO00OM, SKIIO BiH YTPUMYETBCS 3 METOIO
SOPHCTAHHA X y mpoueci cBoel AiANBHOCTI, HajaHHs nociyr, abo ans 3aiCHEHHS aaMIHICTPaTHBHMX i
JATbHO-KY/IBTYpHUX QYHKUIH, O4iKyBAHUI CTPOK KOPUCHOrO BHKOPHCTAHHSA (eKcrutyaTauil) skux Oinbiie
00 POKy Ta BapricTh Akux Oinbme 6000 rpH.

IMepicno TopapucTBO omiHioe ocHOBHI 3aco0u 3a coGiBapricTio. Y NoAaTbLIOMY OCHOBHI 3aco0u
E0I0TBCA 32 iX cobiBapTicTio MiHyc Oy/b-Aka HaKonmMueHa aMOpTH3auia Ta Oyab-AKi HaKONHueHi 30MTKH
b2 ameniienHs kopucrocti. Cyma HakonuueHol amopTH3auii Ha AaTy MepeoliHKH BHK/IIOYAETHCA 3 BATOBOT
J2HCOBOT BAPTOCTI aKTHBY Ta YMCTOI CyMM, NepepaxoBaHoOi 0 nmepeouiHeHol cyMH akTuBy. JloouiHka, sika
23T 10 CKJIAly BJIACHOrO KamiTaly, MEPEeHOCHTBCS /10 HepPO3MOAiNeHOro MpuByTKY, KON NPUIHHAETLCS

SEaHHA BIATNOBIHONO aKTHBY.

Hooanvmi eumpamu.
TosapucTBO He Bu3Hae B OanaHcoBiif BaprocTi 00'ekTa OCHOBHMX 3ac00iB BHTpPATH Ha LIOAEHHE
YrOBYBaHHs, PEMOHT Ta TexHiuHe obcmyroByBaHns ob'exra. Lli BuTpartu Bu3HaioTbes B npubyTKy um
<y, KoM BOHH noHeceHi. B Ganancosiit BaprocTi o6'ekra OCHOBHUX 3ac00iB BU3HAIOTLCS Taki NOAaibLi

TDATH, SIKI 310BO/IBHSAIOTE KPUTEPISM BU3HAHHA aKTHBY.

L 4.3, Anopmusauin ocnosnux 3acobie.
Amopru3auis ocHOBHMX 3aco0is  ToBapucTBa HApaXOBYETHCHA MPSAMOMIHIMHMM — METOIOM 3

SOPHCTAHHAM TAKHUX LIOPIYHUX HOPM:

i1ac OCHOBHHMX 3ac00iB Crpok xopucHoi excrutyarauii O3, (pokis)
IEMIS He amoprusyerscs

cnopyau Ta Oyaismi Bia 15- 20 pokis

sawniy Ta 00nanHaHHS 5 poxkiB

3 HUX: eNTeKTPOHHO-00UMCIIIOBAIbHI MALIHHM, iHIIT 2 POKH
MALTHHH U1 aBTOMATHYHOTO 0Opob/IeHHS

shopmaulii, MoB’si3aHi 3 HUMH 3aCO0M 34HTYBAHHS

250 apyky iH(popmauii, NoB’s3aHi 3 HUIMH

®OMITIOTEpPHI nporpamMu

TPAHCIIOPTHI 3ac00H 5 pokiB
w02l Ta npuanas 4 poku
odicHe obnajHaHHS 4 poku

KanitanbHi BKIaJIeHHS B OPeHI0BaHi NMPUMILLEHHS aMOPTU3YIOTECS [POTArOM TEPMIHY IX KOPHCHOro
OPHCTAHHA. AMOpPTH3allil0 aKTMBY NOYMHAIOTh KOJHM BiH CTA€ MPHUAATHUM JUIA  BHKOPHCTaHHI.
OPTH3ALLIO AKTHBY MPHIUHAIOTE HA OZAHY 3 /IBOX /AT, fka BiaOyAeTbcs paHille: Ha JAaTy, 3 AKOI aKTHB
scudiKyeThCs K yTPMMYBaHUH 4714 npoaaxy, abo Ha 1aTy, 3 AKOT NPUNHHAIOTE BUSHAHHA aKTHBY.

4. Hemamepianoni akmueu

HemarepiaibHi aKTHBHM OLIHIOIOTBCA 3a cOOIBApTICTIO 3a BUpaxyBaHHAM OyAb-AKOI HaKOMHYEHO!

sorsanii Ta Oyab-AKHX HAKONWYSHUX 30UTKIB Bi/l 3MEHLLEHHS KOPUCHOCTI. AMOpTH3aLliA HeMaTepialIbHUX
ww=is 3AIMCHIOETBCS i3 3aCTOCYBAaHHAM MpsMoOiHiiiHoro. Hemarepianbhi akTuBh, SKi BMHMKAOTH Y
swasTaTi JOroBipHHX abo IHWMX IOPUIMYHHUX TPaB, aMOPTH3YKOTbCA TMPOTArOM TepMiHY UMHHOCTI LMX

3menuwenna Kopuchocni 0CHOBHUX 3acobie ma HeMamepiaibHuX aKmMueie

Ha xoxkuy 3BiTHY aaTy ToBapHCTBO OLIHIOE, UM € AKACh O3HAKA TOrO, IO KOPHCHICTH AKTHBY MOMKE
sswmTucs. ToBapHCTBO 3MeHIIye 6anaHcoBy BapTiCTh aKTHBY /10 CyMH HOro O4iKyBaHOTO Bi/ILLKOLYBAHHS,
=0 | TUIbKH AKIIO CyMa OYiKYBAHOI'O Bi/ILUKOMYBAaHHS aKTHBY MeHLIA Bij Horo 6amancosol saprocTi. Take
sslleHHS HEralHO BH3HAETBHCA B NpHOyTKax uM 30MTKAX, SKIO aKTHB He ODJIKOBYIOTh 3a NEPeoLiHEHOK
vietio 3riggo 3 MCBO 16. 36uTok BiJ 3MeHILUeHHs KOPHCHOCTI, BM3HAHMM JUIS aKTHBY (32 BMHATKOM
ssi7y) B monepeanix nepiosax, TOBapUCTBO CTOPHYE, AKIIO i TLIBKK AKIIO 3MiHHIHCA NOMEPEIH] OUIHKH,
JCOBAHI /IS BU3HAYEHHs CyMH OYiKyBaHOro Bigukomysauus. Ilicis Bu3HaHHS 30MTKY BiJl 3MEHIICHHSA
#CHOCTI aMOPTH3allis OCHOBHMX 3ac00iB KOPUryeThes B MaiOyTHIX nepionax 3 MeTOI pO3MOAiIeHHs
eraanyToi GasnaHcoBoi BaprocTi HEOOOPOTHOrO AKTHBY Ha CHCTEMATHYHIA OCHOBI MPOTSTOM CTPOKY
WPWICHOTO BUKOPHCTAHHA.

= Oéaikoei nonimuxu w000 ineecmuniitnoi Hepyxomocmi.

. Buznanns ineecmuyianol nepyxomocmi
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Ho insectnuiiinoi nepyxomocti ToBapHCTBO BifHOCHTL HepyXxoMicTb (3emmio um Gyxismi, abo
sacTuHy Oynisni, abo iX NoeHAHHA) YTPUMYBaHy Ha NpaBax BiacHoCTi a6o 3riAHO 3 yroaoko npo hiHaHcoBy
SpeHY 3 METOIO OTPHMaHHA OpPEH[HMX IUlaTexiB abo 30IIbLICHHS BapTOCTI KAmiTamy ud I8 JOCATHEHHS
250X Uinei, a He A: a) BUKOPUCTAHHS y BUPOGHMLTBI UM NPU NOCTAaYaHHi TOBAPIB, NPU HAJAHHI MOCTYT UM
234 aJMiHicTpaTUBHUX Liineil, a6o 6) npoaaky B 3BUUANHOMY XOJi AisJIBHOCTI.

[HBecTHLIIHA HEpYXOMiCTh BU3HAETHCS SK AKTHB TOJI | TUIBKH TO/I, KOJH: a) € HMOBIPHICTE TOTO, IO
T0BapUCTBO OTpHUMAe MaHOyTHI €KOHOMIYHI BUro/M, SIKi NMOB’A3aHi 3 Li€I0 IHBECTULLIHHOIO HEpYXOMIicTIO, 6)
<o0iBapTicTb iHBECTULIHHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIIHHTH.

Slkmio Gynisni BKIIOYAIOTE OJHY YaCTHHY, KA YTPHMYETBCS 3 METOIO OTPMMaHH OPEHIHOI M1aTH Ta
IPYTY YaCTHHY /Ul BAKOPUCTaHHA y mpoueci aissbHocti Tosapucrsa abo i agMiHicTpaTHBHUX uinedi, B
SyxranrepcbkoMy 00/1iKy Taki 4acTMHM 00’€KTYy HEpPYyXOMOCTI OLIHIOIOTBCSA Ta BiAOOPaKAIOTHCS OKpeMo,
#1110 BOHM MOKYTh OyTH MpoziaHi OKpeMo.

3.5.2. llepgicna ma nocnidyroua ouinka ineecmuyinnoi nepyxomocmi

[lepsicna BapricTh iHBecTHUiHHOT HepyXomocTi 3AificHIOeTbCs 3a coGisaprictio. Butpatn ma
Onepaliio BKIIOYAlOThCA Jo nepeicHoi Baprocti. CoGisapricts npuabanoi iHBecTHUiliHOT HepyxomocTi
ssnoyae winy il npunbanns Ha Oyab-ski BHTpaTH, sKi GesnocepefHbO BiaHeCeHHs 10 NpuaGAHHS.
Se3n0CePeIHbO  BIAHECEHHI BUTPaTH OXOIUIIOIOTh, HANpPHUKIA[, BMHArOPOAy 3a HagaHHi mnpodeciiHux
SOPHIAHYHHX TIOCIYT, MOIATKH, OB’ A3aHHI 3 Tepe/iaueio NpaBa BJIaCHOCTI, Ta IHLII BUTPATH HA OMNEpaLio.

Ouinka micns BU3HAHHSA 3IMCHIOETBCS 3a CMPABEUTHBOIO BApTICTIO Ha Aarty ouinku. [Ipubyrtok aGo
30HTOK BIA 3MIHM B CNIPABETMBIi BaPTOCTI IHBECTHLIHHOT HEPYXOMOCTI BU3HAETHCH B MPUOYTKY 400 30UTKY.
AMOPTH3allis Ha TaKi aKTHBY HE HApaXOBYETbCH,

CnpasenMBa BapTicTh IHBECTHUIHHOT HepyXOMOCTI 3a3BMYall BHM3HAYAETHCA i3  3ATyUCHHAM
sesanexHoro ouiviosava. IlepioauunicTs nepernsay cripaBeUTMBOI BAPTOCTI 3yMOBIIOETLCA CYTTEBUMH 15
o07iKy KOJMBAHHSAMM UIM Ha pUHKY nomiGHoi Hepyxomocti. CripaBeiBa BapTiCTh HE3aBEPLIEHOrO
SyQIBHMUTBA JIOPIBHIOE BApTOCTI 3aBEpUIEHOro 00’€KTa 3a BUPaXyBaHHAM BHTPAT Ha 3aKiHYeHH:
SvaiBHULTBA.

Skwo ouinuTH crnpaBeAnuBy BapTicTe HemoxwtuBO, ToBapucTBO 06GHMpae i OLIHKH 00 €KTIB
HBeCTHLIHHOT HepyXOMOCTI MoJesb OLIHKH 3a cobiBapTicTio Bignosiaxo 1o MCEO 16 Ta sacrocoBye Takuid
miaxig go  Belei iHBECTHUIHHOI HepyXoMOCTi, NpH LBOMY pO3KPHBAIOTHCS MPUYHMHHM, 3 SKHX He
EHKOPUCTOBYETHCS CHIpaBeLIMBa BApTICTh.

2.6, O0aiKogi noimuKu w000 HeNnOMOYUUX AKIMUGIS, YIMPUMYBAIUX OJIA NPOOAICY

ToBapuctBo KiacHdikye HENMOTOYHMIT aKTUB AK YTPUMYBaHMH A7A MPOJAKY, fAKILO Horo GanaHcora
sapricTb Oyze B OCHOBHOMY Bi/ILIKOJOBYBATHCs LIUIAXOM OTEpaLlii NPOAaKyY, a He MOTOMHOrO BUKOPUCTAHHS.
HenoTouHi aKTHBH, YTPHUMYBaHI /IS NPOAAXKY, OLIHIOWOTLCA | BinoOpakaroTeea B OyxranTepcbkomy obiiky 3a
HaliMeHLIO 3 JABOX BenuuuH: OanaHcoBol abo crnpaBeyIMBOIO BapTICTIO 3 BUPAxXyBaHHAM BUTpAT Ha
onepatlil, MoB'A3aHi 3 nMpofaykeM. AMOPTH3aLli4 Ha Taki aKTHBH HE HApaxoByeTbes. 30MTOK BiJ 3MEHIIEHH!
KOPHMCHOCTI NPH MEPBICHOMY UM MOJAJIBLIOMY CITUCAHHI AKTUBY /10 CIIPaBE/UTHBOI BAPTOCTI 3a BUPAXyBaHHIM
SMTPAT Ha NMPOAAK BU3HAETLCA Y 3BiTi Npo diHaHCOBI pesy/bTaTH.

1.7, Odnirosi noaimuru H{o0o HOOAMKY Ha npudymox.

3riguo o nonoxkeds mm.141.6.1.1141.6 cr.146 ITomarkoBoro koaexkcy Ykpaiu, 3BiIBHAIOTECH Bill
ONOJATKYBAHHS KOLUTH CIIBHONO iHBECTYBaHHS, a caMe: KOLITH, BHECCHI 3aCHOBHMKAMH KOPIOPAaTHBHOIO
SoHLy, KOWTH Ta iHII aKTHBH, 3aIydeHi BiJl YYaCHHKIB {HCTHTYTY CIiJIbHOTO iHBECTYBaHHs, AOXOAW Bil
saificHeHHs onepaliii 3 aKTMBAMM IHCTHTYTY CHIJILHOTO iHBECTYBAHHS, NOXOIM, HApaXOBaHi 3a aKkTMBaMH
{HCTHTYTY CMiJLHOTO iHBECTYBAaHHS, Ta iHLI JOXOAM Bil HIAIBHOCTI IHCTHTYTY CIIJIBHONO iHBECTYBaHHs
(BLICOTKHM 32 NO3HKAMK, OPEeH IHI (JII3HHTOBI) IU1aTesKi, posuITi, TOLLO).

YV 3p’asky i3 upM y ToBapucTBa He BHHMKAIOTH BWUTPATH 3 MOAATKY Ha npuUOYTOK. BH3HaueHHs
NOTOYHOTO TA BiJICTPOYEHOr0 Mojatky Ha mpuGyTok He 3ikicHioeTbes. ITogaTkosi pisHUUL, 3rUIHO BUMOT
#alliOHANIEHOTO TOJATKOBOr0 3aKOHO/IABCTERA, 1110 He cynepeuuTs Bumoram MCD3, He BUHHKaIOT.

3.8. Obnixoei norimuxu OO0 iNWUX aKmueie ma 30606’ a3ann
3.8.1. 3abesnevennn

JabesnedyeHHs BM3HAIOTLCA, KOMM TOBapuCTBO Mae TenepiliHio 3a00proBaHicTs (lopuAHuHY abo
KOHCTPYKTHBHY) BHACJIZOK MHHYJIO0I NoAil, icHye iMOBIpHICTb (TO0OTO Oinblue MOKIMBO, HIK HEMOJMIHBO),
110 ToramiedHs 3060B'13aHHS BUMararume BuOYTTA pecypeis, KOTPi BTUMOIOTE y co0i eKOHOMIYHI BUIOAM, i
MO7KHA JIOCTOBIPHO OLLIHUTH CyMY 3000B'3aHHs.

3.9. Inwi 3acmocoeani 062ikosi nonimuxu, wo € 0opeuHuMu O posyminns inancosoi seimuocmi
3.9.1. Joxoou ma eumpamu

ToBapucTBO BM3HA€ [OXiJ BiJ HajaHHA mociyr, KoiH (abo y Mipy TOro, sik) BOHO 3aJ0BOJIBHAE
40008’ 43aHHS (010 BUKOHAHHA, Niepeiaioun obiusHy nocayry (To6To aKTHB) KIi€HTOBI. AKTHB MepeaacThes,
xo7u (abo y Mipy TOro sIK) KJi€HT OTPUMYE KOHTPO/Ib HAll AKTHBOM.

[lpy BU3HAYEHi BAPTOCTI BMHAropojM Bill ynpaeiines aktusavu Tosapuerso sianosizno a0 MC®3 15
SHKOPUCTOBYE METOJ| OLiHIOBAaHHA 3a pesysbraToMm. JI0 MeTOoy OUIHIOBaHHS 3a PEe3yibTaTOM HAeKHTh,
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peMd, aHajli3 BUKOHAHHA, 3aBEPIIEHOTO HA CHOTOAHILUHIM JIEHb, OLIHKM JOCSATHYTHX pPe3yJbTaTiB.
OBYIOYH NPHHUMI MPOQECiHHOro CKeNTHIM3MY A/ 3MiHHOT BAPTOCTI BUHArOPOAM PO3PAXYHOK JOXOLY
JACHIOETBCA Ha KiHeLb KOYKHOIO MicsLs.
7ITAT BU3HAYEHHS PO3MIPY BHHATOPOAM MO YNpaB/liHHA AKTHBAMH O(QOPMIIOETECS MPOTOKOIOM, aKTOM
OHAHUX podiT, B IKOMY Bij1oOpakaeTbCs po3paxyHoK (OLIHKA) JOCATHYTHX peaynb"ra'rls Ha 3BITHY aary.
1 Big MPOAIKY (inaHcoBMX aKTHBiB BM3HAETbCA y npubyTky abo 30MTKY B pasi 3a10BOJEHHA BCiX
SESeleHMX JIalli YMOB:
TOBAPUCTBO MEpe/ac A0roBipHi NpaBa Ha OfepKaHHs rPOLIOBUX NOTOKIB BiJg TAKOro (hiHAHCOBOIO AKTHBY;
T 0BAPMCTBO MEPe/Iaso NOKYNUEBi PU3UKH Ta NEePeBary Bifl BOMOAIHHA, OB’ 3aHi 3 iHAHCOBHM aKTHBOM;
~ 32 ToBapuCTBOM He 3aIMLIAETBCA aHi MOJAJIbIIA YHACTh YIPABJIiHCHKOrO nepcoHany y Gopmi, ska 3azeuuaii
'#3aHa 3 BOJOJAIHHAM, aHi e(eKTMBHMH KOHTPO/JB 32 NpogaHMMHM (IHAHCOBUMM IHCTPYMEHTaMu,
UUIHHOIO HepyXOoMicTIO a00 IHLUIMMHU aKTHBAMM;
SYMY JIOXOJly MOXKHA JJOCTOBIPHO OLIIHHTH;
SwmoBipHO, o 1o ToBapucTBa HaAiHLy T eKOHOMIYHI BHTO/M, MOB’A3aHi 3 OnepaLicio;
-~ surpaty, siki 6y abo GymyTh noHeceHi y 3B’ 43Ky 3 Onepauiclo, MOXKHA JOCTOBIPHO OLIHUTH.
BLICH/M BU3HAIOTHCA JOXOAOM JIHILE Y pasi, AKILO:
=paso TosapHcTpa Ha OepPIKaHHSA BUILIAT 34 AUBIACHIAMH BCTAHOBIICHO;
© AMOBIPHICTB, 110 €KOHOMIYHI BUTO/IH, [TOB SI3aHi 3 AUBIeHAAMH, Hadiiayte 1o Torapucrsa;
CyMY JMBiZIGH]IIB MOJKHA IOCTOBIPHO OLIIHHUTH.
_Joxia BH3HACTBCA Y 3BiTI NpO NpUOYTKM Ta 30MTKM 3a YMOBHM BiANMOBIAHOCTI BHU3HAYCHHIO Ta KpUTEpiAM
swasanid. Busnanns poxony BiaOyBaeThCs OQHOYACHO 3 BU3HAHHAM 301UbLICHHS aKTHBIB a00 3MEHLIEHHS
0008’ A3aHb.
SwTpaTH - L€ 3MEHLIEHHs €KOHOMIYHMX BMTiJl npoTtarom oOMKOBOro mepiogy y Burasai BuOyTTa uu
wwopTusallii akTusie abo y BMIISAl BMHMKHEHHS 3000B’si3aHb, PE3yJIbTATOM YOrO € 3MEHLIEHHS YHCTHX
WsTHBIB, 32 BUHATKOM 3MEHIUEHHS, 0B’ A3aHOI0 3 BUILIATAMH Y4aCHUKAM.
SwTpaTH BU3HAIOTECS Y 3BIiTI PO npubyTku Ta 30MTKY 3a yMOBM BiJNOBIAHOCTI BU3HAYEHHIO TA OJHOYACHO 3
SesadaaM 30U1b1ueHHS 30008’ 13aHE 200 3MEHIICHHS aKTHBIB.
SwTpaTH HeraiHO BHM3HAIOTBCA y 3BiTI npo npubyTku Ta 30MTKM, KOMHM BHAATKM HE HANAIOTH MaHOYTHiX
swosoMiyHMX BUrin abo Tomi Ta Tielw Miporo, KO MaiOyTHI €KOHOMIYHI BMroau He BiAnosigaioTh abo
SEPECTAlOTH BIANOBIATH BU3HAHHIO K aKTHBY Y 3BIiTi Mpo (iHAHCOBMIA CTaH.
SwTpaTH BM3HAIOTHCA Yy 3BIiTI Npo NpUOYTKM Ta 30MTKM TAKOXK Y THX BHNAAKAX, KOJM BHHHKAIOTH
WoGos s3aHHs 6e3 BUSHAHHS aKkTUBY. BUTpaTH, noHeceH! y 3B'A3Ky 3 OTPUMAHHAM J0XO/1Y, BU3HAIOTLCH Y TOMY
% mepiof, o | BiANOBIAHI AOX0AH.
9.2, Bumpamu 3a nosuxamu.

BuTparty 3a no3uKamu, AKi He € 4aCTHHOIO (DiHAHCOBOrO IHCTPYMEHTY Ta HE KamiTali3yloThes SK HacTHHA
Lo0iBapTOCTI aKTHBIB, BU3HAIOTHCS SK BUTPATH nepiogy. TOBapHCTBO KamiTanisye BHTPATH HA TMO3UKH, AKI
SesnocepeaHbO BigHOCATBCH 10 npuabanus, OyniBHunTBa abo BUpoOHHLTBA KBaIi(iKOBAHOrO aKTHBY, AK
sscTiHA co0iBapTOCTI LLOTO AKTHBY.

2 9.3. Onepauii 3 inozemnolo 6a10mol0

Onepauil B iHo3eMHIH BamoTi 00NIKOBYIOTECA B YKpaiHCHKMX TPHBHAX 32 odiniiHuM Kypcom oOMiHy
auioHanpHOrO OaHKy YKpaiHu Ha AaTy NpoBeIeHHs onepatiii.

MomeTapHi akTHBH Ta 3000B'43aHHA, BUPAKEHI B IHO3EMHHX BAIIOTaX, NEPEPAXOBYIOTLCA B MPHUBHIO 32
wanosigauMu Kypcamu o6miny HBY na paty Ganancy. Hemoneraphi cTarTi, sIKi OLiHIOIOTBCS 38 iICTOPHYHOIO
Lo5iBapTICTIO B IHO3EMHIll BaMIOTI, BIAOOPAXKAIOTECS 32 KYPCOM Ha JaTy onepauii, HeMOHEeTapHi CTaTTi, AKi
WUHIOIOTECA 3@ CIIPABEUIMBOIO BApTICTIO B IHO3eMHIH BamiOTi, BiAOOpaXkalOTbCA 32 KypcOM Ha jary
wemaveHHs cnpaseBoi Baprocti. Kypcosi pisHMUi, 010 BHHUKIM TNPH NEPEPAXyHKY 3a MOHETAPHHMH
STETTSMH, BU3HAIOTECA B pUOYTKY a00 30MTKY B TOMY MEpioi, Y AKOMY BOHH BHHUKAIOTb.

ToBapuCTBO NPOTSIrOM 3BITHOTO MEPiozly He MPOBOAMIO ONepaLii 3 IHO3EMHOIO BAIIOTOI).

9.4, Vmoeni 30608 a3anus ma akmueu

TosapucTBO He BU3HAE YMOBHI 3000B's3aHHs B 3BiTi npo (inancosuii ctan Toapuctsa. Indopmatis

wpo yMOBHE 3000B'S3aHHSI PO3KPHMBAETHCH, AKIIO MOXJIMBICTH BMOYTTS pecypcis, sAKi BTIMOWOTL y €00
wOHOMIUHI BMrofiM, HE € BiananeHowo. ToBapucTBO He Bu3Hae ymMOBHI aktued. Crucia indopmauis mpo

SHUI AKTUB PO3KPHBAETHCS, KOJIM HAIXOKEHHS €KOHOMIYHUX BUTi/L € HMOBIPHUM.

OcHoBHI NPHOYLIEHHS, ONIHKH TAa CyUKEHHS

Ipu nigroroeui ¢inancosoi 3sirHocti ToBapuCTBO 3AiHCHIOE OUIHKH Ta MPHITYLUEHHS, SKI MalOTh
1B Ha eneMeHTH (iHaHcOBOI 3BiTHOCTI, IpyHTYIOYHCH Ha MC®3, MCBO Ta TiymaueHHsaX, po3pobieHnx
wiTeTOM 3 TiAymaueHb MbkxapoaHoi (inancoBoi ssiTHocTi. OuIRKM Ta CymKeHHs O0asyioTbes Ha
epe/IHBOMY Z10CBil Ta iHWMX (aKTopax, WO 32 iCHYIOYMX OOCTABHH BBAKAIOTLCS OOIPYHTOBAHMMH i 32
VIbTATAMH SKHX TIPHHMAIOTLCA CY/UKEHHs o0 GanaHcoBoi BapTocTi akTHBiB Ta 30608 a3aHb. Xoua ui
wspaxyHKk 6asyloThCsi Ha HasiBHil y kepiBnuursa Tosapuctsa inopmauii npo notouni noaii, gakrTuui
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PE3yIBTATH MOJKYTB 3PELITOO BifPI3HATHCS Bifl UMX po3paxyHki, OGnacti, e Taki CcymiKeHHA € 0COBIHBO
SKTMBUMH, 00/1aCTi, 110 XapaKTePU3YIOTLCS BUCOKHM PiBHEM CKJIAAHOCTI, Ta 001aCTi, B AKMX NPHITYILEHHS i
PO3PAXyHKH MarOTh BeJIMKE 3HAYEHHS Ui MiAroToBkM (hiHaHcoBol 3BiTHOCTI 3a MC®D3, HaBeneH] HUKUe.

4.1 Cyoacennn wooo onepauiti, nodii abo ymoe 3a ¢iocymuocni konkpemnux MC®3

Skuo nemae MC®3, skuil KOHKPETHO 3aCTOCOBYETBCS [0 onepauii, iHmoi noxii aGo ymoBH,
#2piBHHUTBO TOBapHCTBA 3aCTOCOBYE CY/UKEHHS M Yac po3pobieHHs Ta 3acToCyBaHHA 006,1iKOBOT MOMITHKH,
w00 indopwmaitia Gyna mopeunolo mns norpeG KOPHCTYBAa4iB jisi MPUIHHATTS €KOHOMIYHMX pilleHb Ta
J0CTOBIPHOIO, Y TOMY 3Ha4eHHi, 1o (iHaHCOBA 3BITHICTE:

- 110/1a€ 1OCTOBipHO (iHaHCOBMH cTaH, (iHAHCOBI pe3y/bTaTH AisIbHOCTI Ta rpowosi notoku TosapucTsa;
- 81100 pakae eKOHOMIUHY CYTHICTh OnepaLi, iHLKMX no/iH aGo yMOB, a He JiuLle IOPUANYHY DOpMY;

- € HEHTPaNbHOO, TOOTO BIJIBHOIO Bifl yNepekeHb;

- £ IOBHOIO B YCIX CYTTEBHX acreKTax.

[lig wac 3pificHeHHs CyaKeHHA KepiBHMLTBO TOBApHCTBA MOCHIAETHCS HA MPUHHATHICTH HABEAEHUX
2a7i uKepes Ta BpaXoBYe 1X y HU3XIZAHOMY MOPAAKY:
2)sumord B MCO3, y sikux iieTbest npo noiOHi Ta MOB’A3aHi 3 HUMH [MUTAaHHS,

S)8M3HAYCHHSA, KPWTEpil BM3HAHHA Ta KOHUENUii OLHKM aKTHBiB, 3000B’s3aHb, JOXOAIB Ta BUTpAT Y
KoHuenTyaibHii OCHOBI (hiHAHCOBOI 3BITHOCTI.

[1in vac 3aificHeHHs CyJuKeHHs KepiBHUUTBO TOBapHCTBA BPaXOBYe HAMOCTAHHILII MOMOKEHHS [HIINX
Oprauis, WO po3pobIIAIOTE Ta 3aTBEPAKYIOTL CTAHAAPTH, AKi 3aCTOCOBYIOTH NOAIOHY KOHUENTYalbHY OCHOBY
275 po3polneHHs cTanaapTie, iHuLy npodeciiiHy niteparypy 3 06aiKy Ta NpUIHATI rany3eBi NPaKTHKH, TI€KO
MIPOIO, SKOIO BOHH He CyNepeyaTh BUILE3a3HAYEHHM KEpeiaM.

Onepauii, mo He pernamentosani MC®3, BiacyTHi.

4.2. Cyoorcenina w000 cnpacednueoi eapmocmi akmugie Tosapucmea

CnipaBejiinBa BapTicTh iHBECTHLLIH, 110 aKTHBHO 00epPTalOTLCH HA OpraHizoBaHUX (iHAHCOBHX PHHKAX,
PO3PAXOBYETHCA HA OCHOBI MOTOYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha 3BiTHY Aaty. B iHmmx
sunajkax OLiHKa CrpaBeUIMBOi BapTOCTI IPYHTYEThCS HA CYIKEHHSX LIOA0 nepeabadyBaHux MaibyTHix
TPOLIOBHX TIOTOKIB, iCHYI04Ol €KOHOMIYHOI CHTyauil, PHM3HKIB, BIACTHBMX Pi3HHUM (iHAHCOBUM
IHCTPYMEHTaM, Ta iHuX ¢akropis 3 BpaxysaHHaM Bumor MC®D3 13 «Ourinka cripaseiuBol BapToCTi».

4.3. Cyoorcenna wgo0o 3min cnpaeednueoi eapmocmi (hinancosux akmugie

Kepigaureo ToeapucTBa BBaXKae, 1m0 OG/IKOBI OLIHKH Ta MPUIYLIEHHS, SKi MAlOTh CTOCYHOK 10
ouiHKM (DiIHAHCOBMX IHCTPYMEHTIB, 1€ PHUHKOBI KOTHPYBaHHs HE€ J[OCTYIHi, € K/IIOYOBMM JDKEPEIOM
HEBH3HAYCHOCTI OLIHOK, TOMY LIO:

-~ BOHH 3 BHCOKHM CTyTleHeM HMOBIPHOCTI 3a3HAalOThb 3MiH 3 NJMHOM 4acy, OCKiJILKM OUIHKH Ga3yloTeCs Ha
PPMITYLICHHAX KePIBHMLTBA 1IO/0 BiICOTKOBHMX CTABOK, BOJATHILHOCTI, 3MiH BATIOTHUX KYpCiB, MOKAa3HMKIB
KPEIUTOCTIPOMOYKHOCTI KOHTPAreHTiB, KOPHIYBaHb [MiJ 4ac OUIHKM IHCTPYMEHTIB, a Takok creuudiuHux
ocobnuBoCTel onepaii; Ta

- BIUIMB 3MiHM B OLIIHKAX Ha aKTHBH, BigoOpakeHi B 3BiTI npo (iHAHCOBMHA CTAH, a TAKOK HA JOXOAH
{BHTPATH) MOKe OYTH 3HAYHHUM. i

SlkOu kepiBHuuTBO ToOBapHCTBAa BMUKOPHCTOBYBAJIO IHIII TPHITYLIEHHS WIOAO BiJCOTKOBHMX CTaBOK,
BO7ATUIBHOCTI, KypciB 0OMiHY BalOT, KPEAUTHOTO PEHTHHIY KOHTpareHTa, jat odepT i KopuryBaHb mia
5ac OLIHKM iHCTpyMeHTiB, Ginblna abo MeHIa 3MiHa B ouiHUi BapToCcTi (iHAHCOBMX IHCTPYMEHTIB y pasi
SiACYTHOCTI PUHKOBMX KOTMpYBaHb Mana 6 icToTHui BruiMB Ha BinoOpakenuiit y (iHaHCOBIH 3BITHOCTI
“ucTHi mpubyTOK Ta 30MUTOK.

Po3ymiloun BaXIHBICTE BUKOPUCTAHHS 00IKOBUX OLIHOK Ta MPHITYILEHb 1010 CIIPABELTHBOI BAPTOCTI
SiHAHCOBMX aKTMBIB B pasi BiAcyTHOCTI BXiAHMX NaHMX IIOZO CIpPaBeAIMBOI BAPTOCTI MEPLIOro piBHI,
xepiBuunTBo ToBapHcTBa IJlaHye BUKOPHCTOBYBATH OLIHKH Ta CyIUKeHHs fKi 6asyloTbes Ha npodeciiHii
XOMMETEHU|T NpauiBHMKIiB, JOCBIAI Ta MHHYJIHMX TOJIfX, a TAKOXK 3 BHKOPUCTAHHAM pO3PaxyHKIiB Mojesei
saprocTi ()iHAHCOBMX AaKTWBIB. 3aTydeHHs 30BHINIHIX EKCNEPTHHX OLIHOK LIOAO TakMX (iHaHCOBHX
IHCTPYMEHTIB e OLiHKa, ska Oasyerbcs Ha mpoQeciiiniii KommeTeHuil, MOCBIAI Ta po3paxyHKax €
#e10CTATHBOIO, Ha JyMKY KepiBHULTBA € NPHIHATHHM Ta HEOOXIIHUM.

BUKOpHCTAaHHSA Pi3HHX MAPKETHHIOBHX MPHITyILeHb Ta/abo METO/iB OLIHKH TAKOXK MOJKE MATH 3HAYHHII
rIMB Ha NepeabauyBaHy CripaBe/inBy BapTiCTh.

4.4. Cyoacenns 14000 0HIKyGaAHUX MEPMINié ympUMyeanna inancosux incmpymenmie

Kepiauurso TosapucTsa 3actocoBye npodeciiiHe CyKeHHs 100 TEPMiHiB yTpUMaHH: (QiHAHCOBHX
IHCTPYMEHTIB, 10 BXOMATh 10 ckiamy (inancosux aktupis. Ilpodeciiine Cy/UKeHHS 3a UMM MHTAHHAM
IPYHTYETBCA HA OLIHLI PH3MKiB (iHAHCOBOrO IHCTPyMEHTY, iforo npuGyTkOBOCTI H AMHAMIUI Ta IHIIKX
daktopax. [IpoTe iCHYIOTb HEBH3HAYEHOCTI, AKi MOXKyTb OyTH NOB’A3aHi 3 MPH3YNHHEHHAM 00iry UiHHHMX
nanepie, WO He € MAKOHTPOJILHHM KepiBHUUTBY ToBapucTBa (paKTOpOM i MOJKE CYTTEBO BILIHHYTH Ha OLIHKY
$IHAHCOBHUX IHCTPYMEHTIB.

4.5, Burkopucmanna cmagox OUCKONMY 6anna )
CTaBKa JAUCKOHTY — L MPOLEHTHA CTABKa, KA BUKOPUCTOBYETLCS JUIA NIEPePaxyHKy MaiOyTHIX
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STOKIB IOXOJIiB B €/IMHE 3HAUYEHHS TenepilHb0i (MOTOUHOT) BapTOCTI, sika € 6a3010 A1 BU3HAYEHHS

#Kk0BOI BapTOCTi Gi3HECY. 3 eKOHOMIYHOT TOYKH 30pY, B POJIi CTABKH AHCKOHTY € OarkaHa iHBecTOpy CTaBKa
X0y HA BKJIaJIGHMH KartiTan y BiANOBiAHI 3 piBHeM pu3nKy noaiOHi 06’ ekTy iHBecTyBanHs, a0 — cTaBKa
X0y 32 aIbTePHATHBHUMHM BapiaHTaMH iHBECTHLIH i3 3iCTABIAHHA PiBHA PH3HKY Ha aaTy ouinku. CraBka
KOHTY Ma€ BU3HAuaTHCA 3 yPaxyBaHHAM TPBOX (akTopis:

2apTOCTI rpoleH y vaci;

BApTOCTI JuKepe, SKi 3amy4aloTs U1 (hiHaHCYBaHHS iHBECTHLLIHHOTO MIPOEKTY, SKi BUMAralOTh pisHi piBHI
sumneHcanin;

SaxTopy pu3nky abo Mipn HMOBIpHOCTI OTPUMaHHS 04iKyBaHHUX Y MaiiOyTHBOMY JOXOIB.

Cydorcenns {000 UAGTEHHA OIHAK FHEUIHEHHA AKMNUBIE,

L3HOCHO (DiHAHCOBHMX aKTHBiB, TOBapHCTBO CaMOCTiHHO a00 BMKOPHCTOBYIOYMHM poBOTY mnpofeciiHux
JHIOBAYIB HA aTy BUHMKHEHHA QiHAHCOBUX aKTHBIB, HA KOJKHY 3BiTHY JaTy BU3HAYAE PIBEHb PH3HKY.
0BapUCTBO BU3HAE pe3epB MiJ 30MTKH 1A O4iKyBAHHX KpeJHTHHX 30MTKIB 32 (hiHAHCOBMMH aKTHBaMH, 5iKi
JHIOIOTBCS 332 aMOPTH30BAHOIO BAPTICTIO, y PO3Mipi OuikyBaHMX KpeauTHWX 30WTKIB 3a Bech CTPOk il
"HAHCOBOTO aKTHBY (MPH 3HAYHOMY 301IbIIEHH] KPEAUTHOrO PU3MKY/ IS KPEANTHO-3HEiHeHMX (PiIHAHCOBHX
8iB) 200 12-MicSUHHMM OUiKYBAHWMH KPEIUTHUMH 30MTKaMu (Y pa3i HE3HAYHOrO 3pOCTAHHS KPEAMTHOTrO
iKy).

Sesenyail 04iKyeTheA, WO O4iKyBaHi KpeauTHi 36MTKH 3a Bech CTPOK il MaioTh GyTH BM3HAHI JO TOro, SK
HAHCOBHH IHCTPYMEHT CTaHe MPOCTPoUeHHit. SIK NpaBHiIo, KpeJANTHUI PU3HK 3HAYHO 3pOCTAE LIe 0 TOro,
DiHaHCOBHH IHCTPYMEHT cTaHe rnpocrpoueHum abo Gyjle NOMIiYeHO IHIII YHHHHKH 3aTPHMKH M/1aTEKIB, 10
coeumdivHMMK V1A no3HYaIbHUKa (Hanpukiaa, 3aificHerds moandikauii abo pectpykrypusauii).

PSAMTHUR PU3MK 3a (DIHAHCOBMM IHCTPYMEHTOM BBAKAETHCS HU3LKMM, AKIIO (DiHAHCOBMI IHCTPYMEHT mae
SLKHA PU3HK HACTaHHA AeQOTY, MO3HUANBHHK Mae MOTY)KHMI MOTeHLial BMKOHYBAaTH CBOI JOroBipHi
008’ 43aHHA 10/10 TPOILIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIeKTHEI.

"HaHCOBI IHCTPYMEHTH HE BBAXKAIOThCSH TAKMMH, IO MAIOTh HH3bKUH KPeAWTHHI PH3UK JIMILIE HA MigcTaBi
. 10 pH3HK JedonTy 3a HUMM € HIIKYAM, HIK pu3uk aedonTy 3a iHwmMMH GIHAHCOBUMH IHCTpYMEHTaMK
s2apucTBa ab0 HDK KPeAWTHHH PU3HK IOPHCAUKLIT, B skili ToBapHCTBO 31iHCHIOE MiAIBHICTS.

J=ixyBaHi KpeMTHI 30MTKH 3a Bech CTPOK il He BM3HAIOThCA 3a (DIHAHCOBMM IHCTPYMEHTOM MPOCTO Ha
L3CTABI TOTO, 110 BiH BBAXKABCS IHCTPYMEHTOM i3 HM3LKHM KPEAUTHHM PU3HKOM Y MOMEpeAHLOMY 3BITHOMY
s0i0]1i, aJle He BBXKAETHCA TAKUM Ha 3BIiTHY jgary. Y TakoMy BUnaiaky ToBapuCTBO 3'SICOBYE, UM Majo Miclle
€ 3POCTaHHs KPEAMTHOrO PHU3MKY 3 MOMEHTY IepBICHOrO BH3HAHHS, a OTKE uM noctana norpeba y
ssaHHi OYiKyBaHMX KpeAMTHMX 30HMTKIB 3a Bech CTpok Ail. OuikyBaHi KpeaWTHI 30MTKH BimoOpaskaioTb
sacHi ovikyBanHs ToBapuCTBa OO KPEAUTHUX 30MTKIB.

PoskpurTs iHdopmanii 111040 BHKOPHCTAHHSA CHIPABEA/IHBOI BAPTOCTI
=L Memoouru oyintosarina ma 6xioni oani, 6UKopucmani 01A CKAAOanHA OWINOK 30 CRPAGEOIHE0I0
micmio.
ToBapHCTBO 3/1iHCHIOE BUKIIOUHO Ge3nepepsHi OLIHKH CpaBeUIMBO] BAPTOCTI aKTUBIB Ta 30008 s3aHb,
“1o Taki owiHkM, sKi Bumaraothes MC®3 9 ta MC®3 13 y 3Biti npo (iHAHCOBWH CTaH Ha KiHELb

SEHOrO 3BITHOrO fnepiony.

51acH aKTHBIB T4 Metoxn
30008’ A3aHb, MeToaHKH OLIIHIOBAHHS OLIHKH Buxiani gani
OLIIHEHUX 32 (puHKOBHMH,
CrIpaBeIMBOIO JOXIIHHH,
BAPTICTIO BUTpaTHHH)
L pOLWOBI KOIUTH IlepsicHa Ta moganblua olUiHKa Punkosnii Odiuiitni xypen HBY

rpOILIOBUX KOWITIB Ta iX
€KBiBaJIEHTIB 3/iCHIOETHCS 33
CrpaBeUIMBOIO BAPTICTIO, AKA
JOpIBHIOE IX HOMiHA/BHIH BapTOCTI

DYMEHTH [TepeicHa OuiHKA IHCTPYMEHTIB PunkoBHii Odiuiitni 6iprkosi Kypeu

@aiTany KaniTaty 341HCHIOEThCA 3a iX OpraHi3aTopiB TOpriB Ha
CrpaBe/IMBOIO BAPTICTIO, AKa AaTy OUIHKH, 33
3a3BHYail JOPIBHIOE LiHI onepauii, B BIACYTHOCTI BU3HAYEHOTO
xo/i axoi 6yB oTpuMaHni aKTHB. BipsKOBOTO Kypey Ha JaTy
IMopaneiua ouiHKa iIHCTPYMEHTIB OLlIHKH, BHKOPHCTOBYETHCS
Kanitamy 341HCHIOETbCA 3a octaHHs OanaHcosa
CIpaBeUTHBOIO BAPTICTIO Ha JaTy BAPTICTh, LLIHK 3aKPHTTH

OLIIHKH. 6ipKOBOrO TOProBOro AHs
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3.2. Bnaug euxopucmanus 3aKkpumux exionux oanux (3-20 piens) 0na nepioduunux oqinox cnpaseonugoi
sapmocmi Ha npUGYMoOK avo 30UmoK.

Tosapucteo Mae copmyBaTH 3aKpPHTI BXillHI JaHi, KOPUCTYIOUMCH HAWKpALIOW iH(OpMaLico, HAsBHOIO 3a
aaHux o0CTaBHH, fKa MOJXKe BKIIOHATH BiaacHi AaHi Tosapuctsa. ¥ npoueci hopmyBaHHS 3aKpUTHX BXiZHHUX
aanux ToBapHCTBO MOJKe PO3MOYATH 3i CBOIX BIACHHUX [aHMX, ajlé BOHO Mae CKOPEryBaTH Ili AaHi, SKIo
JOCTYMNHA Y. PO3YMHHX Meskax iH(OpMaLlis CBIAYNTE MPO Te, MO iHII YHACHUKM PUHKY BUKOPHCTAIM O IHLI
aani abo TosapucTBO Mae 110Ch 0COB/IMBE, YOr0 HEMAE y iHIIMX YHaCHHUKIB puHKy. TOBapucTBY He MOTPiGHO
J0KJIAJIaTH BHYEPIHUX 3YCHb, 100 oTpumarTh iHdOpMaUiio Mpo MpHIYIIEHHsS YYacHUKIiB puuKky. Ilpore,
TosapucTBO Mae B3ATH A0 YBarW BCIO iHQOPMALIIO MPO MPHIYILEHHA YYaCHHKIB PHHKY, AKY MOJKHA
J0CTATHBO JIErKO OTpUMaTH. 3aKpHTi BXiaHi AaHi, chopmoBaHi y crnoci®, onucaHud BHille, BBAKAOTLCA
APHITYIIEHHAMM YYACHHKIB PUHKY Ta BiJMOBIAalOTh METi OLIHKK CIPABETHBO] BAPTOCTI.

TosapucTBo  3aificHioe OesnepepBHi  OLIHKM CHpaBeAJIMBOI BApTOCTI AKTHBIB Ta 3000B’A3aHbL i3
SHKOPHCTaHHAM 3aKpPUTUX BXiJIHMX JaHMX 3-ro piBHA, SKi NPOTArOM MOTOYMHOrO 3BITHOro nepiomy He
NPU3BEITH 10 3MiHM po3mipy npubyTKy abo 36GHTKY 3BITHOrO nepioay.

3.3. Pisens icpapxii cnpaeednusoi eapmocmi, 00 AK020 HANEICAMb OWINKU CHPAGEOTUCOT 6apmOCHL.

Knacu akTuBiB Ta 1 piBenb 2 piBeHb 3 piBens
30008’ s13aHb, (Ti, U0 MaKOTh (Ti, 1110 He MaIOTh (ri, 110 HE MAIOTh Yeworo
OLlIHEHHUX 3a KOTHPYBaHHS, Ta KOTHPYBaHb, ajle KOTHpPYBaHb i He €
CIpaBeIMBOIO CrIoCTepesKyBaHi) CIIOCTEPEKYBAHI)  CTOCTEPEeKyBAHUMMU)

BAPTICTIO 2019 2018 2019 2018 2019 2018 2019 2018
JaTa ouinku 31.12.19 31.12.18 31.12.19 31.12.18 31.12.19 31.12.18 31.12.19 31.12.18
[HCTpYMEHTH - - 2500 - B - 2500 -
samirany
I poLoBi KOIITH 27 - - - - - 27 -

5.4. Hepemimgenna mizic 2-m ma 3-m pieuamu icpapxii cnpasednugoi eapmocmi
¥ TosapucTsa 3a 3BiTHHH nepioa Ta nonepeaHii nepeseseHs 3 2-ro piBHs iepapxii 10 3-ro pisHs He Gyo.

3.5, Tmwii poskpumma, o eumazaiomoca MC®@3 13 «Ouinxa cnpagedrugor eapmochiin,
CripaseuinBa BapTicThb (JiHAHCOBMX iHCTPYMEHTIB B NMOPIBHAHHI 3 iX Oa1aHCOBOIO BapTICTIO

THC. TPH. Banancosa BapricTs CopaseajinBa BapTicTb
2019 2018 2019 2018

IHCTpYMEHTH Kamnitasy 2500 - 2500 -

I'pOLIOBI KOLUTH 27 - 27 -

KepiBuuurso Komnanii BBaskae, 110 HaBeJEeHI PO3KPHUTTA LIOAO 3aCTOCYBAHHS CHPABeUIHBOI BAPTOCTI €
10CTAaTHIMH, | HE BBaKae, 110 32 MexkaMu (piHAHCOBOI 3BITHOCTI 3ajMMIIMNAck Oyib-fAKa cyTTeBa iHGopMallisa
HI0/I0 3aCTOCYBAHHS CIIPABEUIMBOI BAapTOCTi, fIKa MO)ke OyTH KOPHCHOIO I ROpucTyBadis (iHaHCOBOT
3BITHOCTI.

6. PoskpurTs indopmanii, wo niarsepaxye crarti nogani y pinancosux 3sirax.
6.1. Aominicmpamusni eumpamu.

THC. TPH. 2019 2018
Burpary 3a HOCayry 3 ynpaenainus akrusamu Qouy 298 -
Burpary 3a nocjyru ayauropa 5 -
Burpary 3a Noc/Iyrd Aeno3uTapHol yCTaHOBH - -
P0o3paxyHKOBO-KacoBi nocryru 6anky 4 -
Jlep:kaBHE MHTO 98 -
[Hui BUTpaTH 37 -
Beboro agminieTpaTHBHHX BHTPAT 446 -

6.2. Inwi 0oxo0u ma eumpamu.

THC. IPH. 2019 2018
JHoxoaun

Joxin sin peanizauil piHaHCOBHX iHBECTHLIIH 11000 -
Beworo inmi goxoan 11000 -

Inwi onepaniiini 1oxoan
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aepaKaHi wrpagu 15 -
bOTO0 IHIIKX ONepauiifHNX J0X01iB 15 -
wi ginancosi Fo0xo0aH

UICOTKH T10 JeMO3UTHOMY PAXYHKY 63 -
ICOTKH 33 JOrOBOPaMH MO3UKH 2862 -
bOr0 iHINX (GinancoBHX 10X01iB 2925 -
wi onepaniiini BHTPATH

HTPATH BiZ onepauii 3 po3MillleHHs BJIACHHX LiHHHX Manepis 9 -
Beboro inmi onepauiiini BHTpaTH 9 -
Butparn

CoGiBapTicTh peanizoBaHUX (DiHAHCOBUX IHBECTHILIH 2052 -
Beboro inmi BUTpaTH 2052 -
3a 3siTHHIt nepion TosapucTo oTpuMano npubyToK y posmipi 11433 Tuc. rpH.

8.3. Qinancosi axmueu, Wo OUIHIOIOMbCA 3G CRPAGEONUBOIO 6APMICINIO, 3 GIOOBPANCEHHAM PeIYALMAMY
nepeouinku y npudymy abo 30umxy

THC. TPH. Y 31.12.2019p.  31.12.2018p.
[HCTPYMEHTH KamniTaly (KOprnopaTvBHi npasa), a came: 100 2500
TOB "BI3HEC-BII]]" (42262178) )
Beworo 2500 -
Cnpaseanupy (puHKoBY) BapTicTs cTaHoM Ha 31.12.2019 poky BusHano TOBapHCTBOM Ha MiJACTABI BUCHOBKY
cy0’eKTa OLIHOYHOT AisIbHOCTI PO BapTicTh MaiiHa Big 27.01.2020 poky.

6.4. I'powogi Kowmit.

THC. IPH. 31 rpyann 2019 31 rpyaus 2018
I'poLIOBi KOWITH B HalliOHATBHIH BATIOTI 27 -
["poLIOBI KOIWITH B {HO3eMHIH BalIOTI - -

['polloBi KOWTH BKITIOYAIOTh: 3

THC. TPH. 31 rpynns 2019 31 rpyann 2018

Koty B Kaci - -

Paxynku B 6ankax 27 -

Cranom Ha 31.12.2019 p. rpowosi komTH 00MIKOBYIOThCS 332 HOMIHAILHOIO BAPTICTIO B po3Mipi 27
THC. TPH. Ha noTouHomy paxyHky Ne UA633005280000026508455000665, sinkpuromy B AT "OTIT BAHK"
(ko1 Ganky 300528), JOBrocTpOKOBHI PEHTHHI SKOro 3a HALIOHAIBHOIO LWIKANOKW Ha piBHI uaAAA, nata
nepernany Arentctsom «Kpeaur-Peifiruur» 21.11.19 p. Crabinbunii nporHos BKasye Ha BiACYTHICTH Ha
MOTOYHHI MOMEHT MEpeyMOB 1 3MiHM PEHTHHTY NPOTArOM pOKY

ITpoTsirom 3RIiTHOrO MEPiofy BiCOTKH HA 3aIMLIOK IPOLIOBHX KOLITIB HA MOTOYHOMY OaHKIBCHKOMY
paxyHKy He HapaXoBYBaJIUCh.

6.5. Qinancoei akmueu, o OWINIOIOMBLCA 30 GMOPMIBE8ANOI0 CoDIsapmicmio.

Hebimopcora sabopzosanicmb.

THC. TPH. 31 rpyans 2019 31 rpyausn 2018
IHwa noroutHa gebitopebka 3a60proBaHicTh 34885

(noseprnenna spowosux kouinie 6io TOB "BIZHEC-

BUTT"), acame:

3a 0o2o6opom nozuxku Ne24/05/2019 eio 24.05.2019 5200 -
ouixyeani kpedumni 30umxu 1000 0edimopceKoi 0

sabopzoeanocmi

3a dozogopom nozuku Ne22/07/2019 eio 22.07.2019 28950 -

ouikysani kpedumni 36umru wodo oebimopcexol 0
sabopeoeanocmi

Hapaxosawi, aie He cnaaieni % 3a 002060pamu RO3UKU 735 -

ouikysani Kpedumui 36umKu wooo oedimopcokol 0 -
sabopeosaHocmi
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Banancosa BAPTICTH BCHOIO: 34885 -
3a ymoBamn:
- norosopy nosuku Ne24/05/2019 Bin 24.05.2019 poky aebitop 3060B's3aHWi CriTauyyBaTH MPOLEHTH B
po3mipi 30,00 % piunux Bix cymu nosuku (abo ii 4acTHAM) [0 AHA PAKTHYHOTO MOBEPHEHHS TO3HKH, 4 CaMe -
a0 23 tpasua 2020 poxky BrmiouHo. Criata npoueHTiB 3aiHcHIOETbCH wWIOMicAlA He mnisHime 20 uucna
KOJKHOTO Ka/leHAapHOro Micsus 3a nonepeaHii Micails.
- Aorosopy nosuku Ne22/07/2019 Bin 22.07.2019 poky nebitop 3060B'a3aHuii cradyBaTH MNPOLEHTH B
po3mipi 30,00 % piunux Bix cymu nosuku (abo il wacTHHN) A0 AHA (PAKTUYHOTO MOBEPHEHHS MMO3MKH, 4 CaMe -
1o 24 nunua 2020 poky BkmouHo. Crinata npoueHTiB 3AiHCHIOETsCS woMicsus He nisdime 20 uncna
KOKHOr0 KaJIEHAapHOro MicALd 3a nonepeanii Micaup.
Hebitopebka 3a6oprosanicts TosapucTtsa He Mae 3a0esneveHns. TOBAPHCTBO [POBOAHTE AHAMI3 TAa OUIHKY
piBHA KPEANTHOTO PH3UKY 3 BUKOPHUCTAHHAM IHAHBIAYATBHOIO MiAXOY.
3MiHH U010 O4iKyBaHUX KPeIMTHUX 30UTKIB.

Peseps nig 36uTKH 110 31 rpynus 2019 31 rpyans 2018

OLLHIOETHCS B CYMi, SIKa

NOPIBHIOE:

1 2-MiCSIUHUM OHiKYBaHHM

KpeAWTHHM 30MTKaM, B T.4.

3a 1e6iTOPCHKOIO 0 -
3a60proBaHicTo
Pazom 0 =

6.6, Conamymnuit ma ¢1acHuil Kanimai

Cranom na 31 rpyans 2019 poky sapeectpoBaHuii craTyTHuii kKamitan ckinagae 125 000 Tuc. rpH.
Yuuny penakuito Craryty ToBapuctsa 3arsepaxeHo PiwenHam yyacuuka (Pimenns Ne 10 sin 03.06.2019
poky). MepxkasHy peecTpauiio 3MiH 10 YCTAHOBYMX JoKymeHTiB nposeseno 03.06.2019 p. eignosigHo 10
OIMKCY JUTS NPOBeAeHHA peecTpauiiinol ail kox 185540043636.

Craryraunit kanitan Tosapucta nmoainennit Ha 1250 000 wryk (omMH MIiJBHOH ABICTI M’ STHECHT
THCAY) WITYK HOMiHaibHOWO BaptricTio 100 (cto) rpusens 00 koniiiok. Cranom Ha 31 rpymust 2019 poky
HeortaueHnil kamitan TosapucTBa ckiagae 3a HoMmiHanbHolo BapricTio 109 348 200,00 (cto meB’sats
MUIBHOHIB TpHCTA COpOK BiciM Tucsiu Agicti) rpuses 00 komidok B kinbkocri | 093 482 (oaun minsion
A€B’SIHOCTO TPH THCAYI YOTHPUCTA BICIMAECHT /BI) IITYKH.

[Mporsirom 2019 poky QUBiAEHM MO AKLIAX He HAPAXOBYBATUCEH TA HEe BUIIAYYBAINCH, BUKYI AKIiH y
YUYACHHMKIB HE NPOBOAUBCS,
Cratom Ha 31.12.2019 p. Bnacuuii kanitan TosapucTsa cTaHOBUTH 36242 THC IPH. Ta CKIIAJACTLCSA 3:

HaiimenyBanus crarri 31.12.2019 p. 31.12.2018 p.
CratyTHUii KaniTan 125000 -
JonaTkouit Kanitan (emiciiitHuii goxin) 9157 -
Heposnoainenuii npubyTok (HenoKpuTHit 11433 =
30MTOK)

Heornauenuit kartitan (109348) <
Beboro BracHui KarmiTan 36242 -

0.7. Topzosenvia ma inuia Kpeoumopcoka 3a00pzoeanicms.
TUC. TPH. 31 rpynus 2019 31 rpyans 2018

[Hwmi noTouHi 30608’ A3aHHs 1170 -

(32. Do2o80pY Kynieni-npooajicy Yacmku y cmamymuomy

kanimani TOB "BI3HEC-BIJIT" 6io 23.05.2019 voxv)

Beboro kpeanTopeska 3adoprosanicrs 1170 -
[pocTpoueHoi KpeauTopebkoi 3aGoproBaHocTi 3a pik, sikuil 3akinumsca 31 rpyaus 2019 poky

TosapucTBO He 00IKOBYBAIO Ta HE BU3HABANO AOXIA Bijf I CnMcaHHs.

7. Poskpnrra inniol indopmauii
7.1. ¥moeni 30606 's3anna.
7.1.1. Cydoegi nozoeu
[potu ToBapucTBa He BUCYBATMCA NMpeTeH3ii Ta BiACYTHI Oyae-AKi CyA0BI NO30BH.
7.1.2. Cmynins nogepuenns debimopcokoi 3abopzoearocmi ma inuiux (inancogux akmueis _
BHacnifok curyauii, ska Ckianach B eKOHOMIll Ykpaiuu, a T4KOXK K Pe3yJabTaT SKOHOMI4HOL
HecTaGiIbHOCTI, O CKiajach Ha jaty Ganaucy, icHye HMOBIpHICTH TOTO, IIO AKTHBH HE 3MOXKYTb OyTH
peanizoBaHi 3a iXHbOKO GaJaHCOBOIO BAPTICTIO B X0/ 3BH4aiinoi0 AisnsHocTi ToBapucTsa.
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Cryninb MOBepHeHHs aKTHBIB Y 3HA4YHIM Mipi 3aneKuTh BiJl e)eKTUBHOCTI 3axXOniB, AKi 3HAXOAATHCS
nosa 30HO KoHTpomo Tosapuersa. Crynmine nosepHenHs aebitopebkoi 3aboprosanocti ToBapucTsy
SH3HAYacThCS Ha nigcraBi obGcraBuH Ta iHdopMmauii, AKki HasBHI Ha gaty OamaHcy. 3a pesysbTaTamM
NPOBEJIEHOrO aHanisy, BPaXOBYIOYHM MiAXOAM 3aTBep/ykeHi B TOBapHCTBI y MeKax CHCTEMM YNpaBIiHHS
pi3MKkaMH, KepiBHHLITBO NPHHIIIO BHCHOBKY, WO 3 [aTH MEPBICHOrO BU3HAHHS KPEOUTHHII PU3HK He 3a3HaB
3pOCTaHHS | BU3HAUCHMIA 5K [y’Ke HU3bKHUIL,

7.1.3. Poskpumma ingpopmauii npo noe's3ani cmoponu
J10 NoB'A3aHMX CTOPIH HallEKATb:
- MiZANPHEMCTBA, AKi NPAMO abo OnocepefKOBaHO KOHTPOIOIOTL abo nepelyBaloTh mig KoHTpornem, abo K
nepeOyBatoTh MiJl CIIILHUM KOHTPOEM pa3om 3 ToBapHCTBOM;
- acolliitoBaHi KOMMaHii;
- CTiJTBHI MiANPUEMCTBA, Y AKUX TOBapUCTBO € KOHTPOIIOIOYHM YYACHHUKOM;
- 4JICHH MPOBIZAHOTO YIpaBAiHCBKOro nepconany ToBapucTea;
- 0aM3BKI poaui ocobu yripaBiiHCLKOro nepconany ToBapucTsa;
- KOMMaHiT, 1o KOHTpoMOTh ToBapucTBo, a00 3MIHCHIOIOTE CYTTEBHH BIUTHE, 400 MaOTh CYTTEBWH BiJCOTOK
ronocie y TosapucTsi.
Bripogos:k 3BiTHOro nepioay nos’s3aHumu ocobamu TosapucTea Oysm:
- Kepisnuk KYA — Anrunenko Haranis Onexcanzpisna 3a nepioz 3 23.01.2019p. 10 26.03.2019p.;
- ocoba Ha sKy mokaageHo obor’asku Harnsnoroi paan Tta [onosu Harnsznoeol paau — eauHMil yyacHHK
Mobepexebka Nanuna Bopucisna 3a nepion 3 23.01.2019p. 10 26.03.2019p.;
- Kepienuk KYA — Koszakosa Terana Mukonaisna 3a nepiox 3 27.03.2019p.;
- ocoba Ha fky nmoxiageHo obos’ssku Harnsgosoi paxm Ta Ionosu Harnsuoeol pagn — enquHuil yuacHuk
Jlorinos Muxaiino Mukosraiosny 3a nepiox 3 27.03.2019p. xo 22.07.2019p.
- ocoba Ha fAky moknageHo obos’s3ku Harnsmosoi pagm Ta onosu Harnsosol paan — eauHmil yq9acHHK
Apaxos Onekcanip ApcenoBn4 3a nepion 3 23.07.2019p.
IpoTsrom 3BiTHOrO repiogy B ToBapucTBa BHHHKaIM OTiepaLlil 3 OB’ A3aHHMH CTOPOHAMH, a caMe:

THC. TPH. 3 mouaTKy mepioay mo 31 rpyans 2019 p.
Onepauii 3 noB's3AHMHMH CTOPOHAMH Beboro
1 2 3
[ToGepexcrka lanuna bopuciena 5400
(EDunuti yuacHux)
anecox 0o cmamymuozo kanimany Toeapucmea 5400
Jlorinos Muxaiino Mukonaiiopuy 5052
(€ounuti ynacnux)
npooadic ginancosux ineecmuyiil (POIMilYeHNs 3000
anacrux [I1)
kyniena (pinancogux ingecmuyiii (axyii npocmux 2052
IMEHHUX YKPATHCOKUX eMImeHmIG)
Aako OnekcaHap ApceHOBHUY 16400
(€0unuli yuacnux)
npooadic (inancosux insecmuyii (po3milyenns 16400
nacrux L)

Onepattii 3 NoB’A3aHUMH 0cO6aMu, L0 BUXOIATH 3a MEXi HOPMATLHOT AIAALHOCTI, 32 3BiTHHIT nepion
He 3pilicHiopanuck. 3abopropaHicTs MO OnepawisM 3 TOB’s3aHuMu ocobamm crasom Ha 31.12.2019 p.
BIICYTHS.

[MoBHoBaxkenHs Harnsimosoi pagu Ta Nonosu Harnanopol panu sBHKOHYIOTECE €1HHHM YYaCHHKOM Ha
OesonnatHiil OCHOBI.
7.2. I{ini ma noaimuku ynpagiinns (HinaHcoSuMu pUsuKamu.

YnpasiiHHs pUsHKaMH Mae MeplioyeproBe 3HayeHHs 1A BeaeHHs Gizsecy ToBapncTsa i € BAKIMBAM
enemeHToM 11 aisnpHocti. IloniTMka ynpasiiHHS pH3HKaMH CKOHUEHTpOBaHa Ha HenepenbavyBaHOCTI
(hinaHCOBMX PUHKIB i HAUiNEHA HA MIHIMI3aLLI0 NOTEHUIHOrO HEraTHBHOTO BILIMBY HA (IHAHCOBI MOKA3HUKH
TosapycTsa. OnepaTUBHKH | IOPUAMUYHMIT KOHTPONIb Mae Ha MeTi 3abeaneuyBarT HATeKHE QYHKUIOHYBAHHS
BHYTPIlLIHBOT TIONITHKH Ta NPOLETYp 3 METOIO MiHiMi3aLii onepauiismy | OpHANIHNX PU3HKIB.

Kepieunurso TosapucTsa BH3HAE, WO AisuibHicTs ToBapucTsa nos s3aHa 3 QiHAHCOBUMH PU3HKAMH i
BAPTICTH YHCTHX aKTHBIB Y HeCTabibHOMY PHHKOBOMY CEpPeloOBMIli MOXE CYTTEBO 3MIHMTHCH YHACIiZOK
BNAMBY CYO’€KTUBHMX YMHHHKIB Ta 00 €KTHBHHX HYHMHHHKIS, BIPOTiAHICTL | HANPSMOK BIUIMBY AKHX
3a3aeriib TOUHO nepenbaunTi HeMoxtuBo. Jlo Taxux HiHaHCOBMX PH3MKIB BIAHECCHO KPEAWTHHIl PH3MK,
PHHKOBHIT PH3HK Ta PH3UK JIIKBIIHOCTI.
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lloniTuka 3 ynpasniHHs pH3MKaMH OPICHTOBAHA HA BH3HAYCHHS, aHAII3 1 YIPaBIiHHA PH3IMKAMH, 3
AKAMH CTHKaeTbCAd TOBapHCTBO. Ha BCTAHOBIECHHS KOHTPOJIO 32 PU3MKAMM, @ TAKOXK NMOCTIHHUIA MOHITOPUHT
3a piBHEM PU3MKIB, IOTPHMAHHAM BCTAHOBACHHX OOMEIKEHb Ta MOJIITHKM YNPaB/IiHHA PU3UKAMH.

VYnpapiiHHs pU3MKaMH KepiBHWLTBOM TOBapHCTBa 3MIACHIOETHCA HAa OCHOBI PO3YMiHHS TNPUYHH
BUHUKHEHHS PH3HKY, KIIBKICHOI OLIHKH HOro MOXJIMBOrO BIUIMBY Ha BapTICTh YHCTUX aKTHBIB Ta
33CTOCYBAHHA IHCTPYMEHTAPIO LIOA0 HOro oM’ SKIIeHHS.

7.2.1. Kpeoummnuii pusux

KpeauTHuii pusuk- pusHk T0ro, 110 OHA CTOPOHA KOHTPAKTY NPO (PiHAHCOBHH IHCTPYMEHT HE 3MOKe
BUKOHATH 30008’ s3aHH: | Ue Oye NPHYMHOK BHHUKHEHHS (inaHcoBOro 30UTKy iHLIOT cTopoHu. KpeauTHuii
PU3MK TNpHTaMaHHUA TakuMm (IiHAHCOBHM IHCTPYMEHTaM, SIK MOTOYHI Ta AEMO3WTHI paxyHKH B OaHkax,
oburiranii Ta nebiTopceka 3a60proBaHicTb.

OCHOBHMM METOOM OLIHKM KpeAWTHUX pH3MKIB KepiBHuuTBOM ToBapucTBa € OLiHKa
KPEAMTOCIPOMOIKHOCTI KOHTPAreHTIB, U 4Or0 BUKOPMCTOBYIOTHCS KPEAMTHI peHTHHrM Ta Oyap-fka iHuma
JocTynHa iHdopMaLis mwozo iX CripoMoykKHOCT] BUKOHYBaTh 60prosi 30608’ s3aHHs.

Cranom Ha 31.12.2019 p. kpeautHuit pusuK rmo (iHAHCOBHM aKTHBAM € Jy)K€ HH3BKHM, IO
MiATBEP/KYIOTECS YMHHHKAMH, SKi BPaxoBYIOTh crielu(iky KOHTpareHTiB, 3arajbHi eKOHOMIYHI YMOBH Ta
OLLIHKY K MOTOYHOrO, TaK i MPOrHO3HOIO HANMpPAMKIB 3MiHH YMOB CTAaHOM HA 3BiTHY [AaTy.

I]ooo debimopcuroi 3abopzosarnocmi

Cranom Ha 31.12.2019 poxy B aktnBax ToBapuctea € aebitTopebka 3aboprosanicts, B cymi 34150 THe.
PH. (NOBEPHEHHS CyMH MO3MKH) Ta 735 THC. rpH. (HapaXxoBaHMX, ajle He CIUIaYeHHX BiJCOTKIB, 3 TepMiHOM
norawenHs — 10 20.01.2020 p.) 3a JloroBopaMy NO3MKH, O4iKyBaHi KpeAnTHI 30MTKM, KO cTaHOB/ATE 0,
BPaXOBYIOYH KOPOTKOCTPOKOBHMH TEPMiH HaJaHHA TPOIIOBMX KOWITIB Yy MO3MKY Ta CBOEYACHICTL CrUIaT
BIZCOTKIB, ¥V 3B’A3Ky 3 cTaGiIbHUM BUKOHAHHSM 30008’ a3aHb feGiTopa, Ha MOTOYHHWA MOMEHT BiacyTHI Oyb-
siki (akTopH, ki O NpU3BEH 10 PU3HKY HEBUKOHAHHA LLOTO 30008’ I3aHHS MPOTATOM POKY.

Cranom Ha 31.12.2019 p. y Topapuctsa Biacytsi Qinancosi akrusu, aki abo Gynm npocrpoueni, abo
3HELIHMINCS, KpeauTH, fAK OJep)kaHi Tak i HamaHi, i, BianosigHo, Oyab-sKi 3acTaBu Ta iHmi Qopmu
za0e3neqeHHs.

Jo 3axoziB MiHIMi3aLliT BIVIUBY KpeAWTHOrO pu3HKy TOBapuUCTBO BIHOCHTD:

- BCTAHOBJIEHHS BHYTPIIIHBOrO 00OMeKeHHs 0bcary ae0iTopchkol 3a00proBaHOCTI B aKTHBAX;

- aHai3 MAaToCnPOMOKHOCTI KOHTPAreHTiB;

- 31ifiCHEHHS 3aXOJIB ILOAO HEJOMyLIeHHs HafBHOCTI B akTHMBaX ToBapucTBa mpoctpoueHol nebiTopesxoi
3aboprosaHocTi.

Y ToeapucTea AnIst BHYTPIIIHBOI CHCTEMM 3aX0iB i3 3ano0iraHHs Ta MiHiMI3aLiTl BIUIMBY PH3MKIS CTBOpEH:
cHcTeMa YTpaBIiHHA PU3HUKAMM, BHYTPILIHIN ayAWT (KOHTPO/Ib).

ToBapuCTBO BAKOPHCTOBYE HACTYITHI METO/IM YIPAB/IHHA KPSAHTHUMH PH3HKaMMU!

- nimiTH woao Goprosux 30608’ a3aHb 3a KiacaMu (GiHAHCOBUX IHCTPYMEHTIB;
- fimiTH wWoa0 Goprosux 30008’ a3aHb Mepesl OAHUM KOHTpareHToM (a0 acouiifoBaHO rpymo ).
- niMiTH W00 BKJAANeHb Y (PiHAHCOBI IHCTPYMEHTH B PO3pi3i KpeAMTHUX PeHTHHris 3a Hamosmarssow
PeHTHHIOROIO 1IKAIOI0;
- MITH 1010 PO3MILLEHHs AETIO3HTIB Y OaHKaX 3 pIsHUMH pPeHTHHIaMu.
7.2.2. Punxoeuit pusux

PHHKOBHH PH3HK - 11€ PU3UK TOTO, L1I0 CMPABE/INBA BapTicTh a00 MaiidyTHi rpomos: soroes =1
(piHAHCOBOrO iHCTPYMEHTA KOIMBATHMYTHCS BHACII0K 3MiH PHHKOBHX LiH. Pusxosss perss cnommos o0
THIHA PA3KMKY: IHIUMHA LIHOBUI PU3HK, BATIIOTHHH PH3HMK Ta BiJICOTKOBHI pH3HK. Prssoses peres sesanac |
3B’ 513Ky 3 pU3MKaM¥ 30MTKIB, 3yMOBICHAX KOJIMBAHHAMY LIIH Ha aKill, BIACOTROSMN CTRa0s T8 SammoTs
Kkypcis. TOBapHCTBO HAPaXKATUMETHCS HA PHHKOBI PUZUKH Y 3B’ 3Ky 3 iHBECTHIm @S & s ofnrau] T2 iHWi
(biHaHCOBI IHCTPYMEHTH.

Tt yinosuii pusuk - 1le PU3HK TOTO, WO CTIPABEJINBA BAPTICT: 250 walifsms "pommoel NOTOKH Bill
(IHAHCOBOrO [HCTPYMEHTA KOMMBATHMYTHCS BHACHIAOK 3MiH DHHEOSMN Wis | Jw@iw Wi @0 SHHHKAIOTH
YHACNZIOK BiICOTKOBOTO PH3HKY 4YHM BAMIOTHONO PH3HKY), HEIAncmms Sl Turs. = copwsHHCHI BOHHM
YUHHHUKAMH, XapaKTEPHUMH 15t OKpeMoro (iiHAaHCOBOrO IHCTPYMEHTS 250 Juws swmsens, = “HHHUKAMY, WO
BIJIMBAIOTH Ha BC MoiOHI (iHAHCOB] IHCTPYMEHTH, 3 SKHMH 31IRCERSITRCE SIS e e

OCHOBHMM METOJIOM OL{IHKM LIHOBOrO PH3HKY € GHANI =yTaesees Copel weToxis NOM AKIICHHS
1iHOBOro pu3uKy TOBapHCTBO Oy/e BUKOPHCTOBYBATH IMBSPCMSMSEING SEmwss T3 JoTpeMaHHs JIMITIB Ha
BKJIAA€HHA B aKuil Ta iHwi GiHaHCOBI IHCTPYMEHTH 3 Hedixconasmme muwt s

Baniomnuii pusux- 1€ PU3MK TOTO, IO CHPABELTMES Sawicws Shw Wiy Tsl TPOLIOBI NOTOKH Bid
(hiHAHCOBOro iHCTPYMEHTY KOTHBATUMYTHCS BHACITIIONK 300 Samms s

Bamorai puskky ToBapuCTBA BMHHMKAIOTE ¥ 3583 I Summmssme SussscOsHMH IHCTPYMEHTAMH,
HOMIHOBAHUMM B IHO3EMHIH BamioTI. Tonapncmo ¥V IarTECe * B EEeCTYEAT0 KOLUTH B DaHKiBCBKi
JIeNO3MTH B IHO3EMHI BATIOTI Ta B LiHHI NaNepH, HOMSmeas & e T8 .

Biocomkoeuil pusux - 1€ PU3HK TOTO, L0 COPESEIMNNS Sapwems 860 waiOyTHI IPOMIOBI MOTOKH Bij
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(inancoBoro iHcTp
Tosapucrsa ycsin :
TorapucTsa, Tak i Ha copes
7.2.3 Pusux nixeionocms
Pusuk nixeizsocs IS0 wETwNes TPYAHOUL NMPH BHKOH@HHI 30008 ssass.
MOB’A3aHUX i3 (iHanco= x °% IIIEXOM MOCTABKH IPOLIOBUX KOWITIE 250
inworo ¢inancosoro

i pesmOSEX BiICOTKOBHMX CTaBok. Kepissssmso
B BESSOSATHCH | LI BIUIMBATHME 5K =3 Iusame

Tosapuctso : mmassy =aEHd NOTOUHOT JlikBigHOCTI. ToBapucTso
aHali3ye TepMiHN musme gecTe T2 EnHMH (IHAHCOBHMM aKTHBAMH, a TaKO®
MPOTHO3HI MOTOKH rpouss E0cT]

[ndopmanis 2 SimascosuMH 30008 a3aHHAMHM ToBapuctea s

pO3pi3i CTPOKIB Mo
dinancori Bialno2 Bin2no 5 Binbiue 5
pOKiB poKis POKiB
Ha31.12.19 p. - - -
[Torouna kpeauTopes
Ha31.12.18 p. :
INoroyna KpeanToposss - - - -
7.3. ¥npaeninna s
ToBapucTso pas : 5 cmcTeMy MPHHIHIIB Ta METOAIB po3pobku i
peanizauii ynpassiscs 2 commearssmae GOPMYBaHHAM KaniTaly 3 PISHOMAHITHHX
JKepesl, 2 TaKox e ¢ Boro sssopmcranns y aianbHocTi ToBapucrsa. Kimouosi
TIHTAHHS TA NOTO== = oOCE STPYXTYPY, @ TAKOXK Jpkepena iioro dopmyBaHHs,

POSITANAKTE VIIE _" " Misussioe yOpeETiEES KaniTanoM nepenbayae ‘-llTKy nocraHOBKy
uined i zasmams : = sosTpoas 32 IX IOTPUMAHHAM Y 3BiTHOMY mepiofi;
YAOCKOHA/IEHHS we - B ™ EMEODHCTaHHA YCIX BMIB Kamitamy; po3pobJieHHs

3arajipHoi CTparers

Ynpapaisss o 50 Ha JOCATHEHHS HACTYIHMX Lliei:
- 30eperty _ Temmwese sposossyEaTH CBOIO AIUIBHICTE Tak, mol BOHo i Hajani
3abe3nevyBano mows s | ssapwcTES TE SMIUIATH IHLIAM 3aliKaBlIEHUM CTOPOHAM;
- 3abesneunTH “ so% yescesssw 10BApHCTBA 3aBIAKA BCTAHOBJEHHIO UIH HA [OCIYTH

TosaprcTsa, mo

- JOTpUMaHHZ Zseor 30 *. mm peryastopos, i 3abeanevenns 3parHocti ToBapwcTBa
GyHKUiOHYBaTH & Swmces SemEmegssirs JH0S00 NIANPHEMCTBA.

TOBAPHCTBO BEEmae. mus Sar s cywa KariTaTy, YIPAB/IiHHS SKUM 3/iHCHIOETbCA, AOPIBHIOE Cymi KaniTary,
BinoGpaxkeroro s Gamsses

7.4. I100ii nican Basewcy.

Kepummmm Tosapwcrss ssasac, WO B HOroO rocroJapChKii AifILHOCTI He MAIOTh Mlcue noaii, micsst 3BiTHOT
JIATH, AKI MOMYTE CYTTESO SmsnyTH HA MOKa3HMKM (iHAHCOBOI 3BITHOCTI POKY, 110 3aKiHunBea 31 rpyaus
2019 poky T2,  cBos0 Sepry. womyTE BIIHHYTH Ha BAPTICTh YMCTHX akTUBiB ToBapHcTBa.

Hi.unneaﬂonmu_mnyuy 21.02.2020 p.

Apaxos O.A.
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