INPHMITKH

0 npoMbkHOY ¢iHaHcoBol 3BiTHOCTI 3a nepioxa, mo 3akinuuscs 30 yepsus 2021 poky,
TOBAPHUCTBA 3 OBMEXXEHOR BIATIOBIJAJIbHICTIO
«KOMITAHIS 3 VIIPABJIITHHSI AKTHBAMUM KEIITAJI MEHEIKMEHT»

Beryn

3 wmerow 3abe3neuveHHs BignosigHocti 3BiTHOoCcTI BuMoram MCO3, sAki HEMOXIMBO BHKOHATH,
BUKOPHCTOBYIOUM BCTAHOB/NEHHil 3aranbHoAepkaBHHH ¢opmar diHaHcoBoi 3BiTHOCTi, y uMx [Tpumitkax
HaBOAMTHLCA (DiHaHCOBa 3BiTHiCTH Y (hopmarti, o Bianosizae MC®3, y ckaani:

3pit npo ¢inaHcoBui ctan craHoM Ha 30 uepeHs 2021 poky;

3BiT npo cykynHi goxoau 3a mepioa 3 01 ciuns 2021 poky no 30 yepsHs 2021 poky;

3BiT npo pyx rpowosux KowTiB 3a nepioa 3 01 ciuna 2021 poky no 30 yepsua 2021 poky;

3BiT npo 3MiHK y BlacHoMy kanitaii 3a nepios 3 01 ciuna 2021 poky no 30 uepsus 2021 poky.



3BIT [IPO ®IHAHCOBHUI CTAH
craHom Ha 30 uepsus 2021 poky

B muc. 2pn. Hpumirkn 30.06.2021 p.
AKTHUBH

HeoGopoTai akTHBH

Ocnoeni 3acobu 3.4: 6.4 6
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O0opoTHi aKTHBH

Bupobruyi 3anacu 6.8 1
Iomouni ginancosi ingecmuyit 3.3.4;51:52; 53635 16
[Tomouna debimopcvka 3abopzosanicme 33367 7732
T'powi ma ix exgiganenmu 337 g.g;;}! R 2 395
Benoro 060poTHHX aKTHBIB 8144
BChOT'O AKTHBIB 8150
BJIACHMH KATITAJI TA 30BOB’SI3AHHS

Baachuit kanitau

3apeccmposanutl kaniman 6.9. 16250
Pezepenuii kaniman 202
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3BIT ITPO CYKYIIHI JOXOIH

3a nepion 3 01 ciuna 2021 p. no 30 uepsua 2021 p.

B muc. epu.

Hoxio eid peanizayii nocaye
Banoeuii npudymox (36unox)
Adminiempamueni eumpamu

Ilpubymox (36umox) 6id onepayitinor diansnocmi

Inwi inancosi ooxoou

Tnwi doxoou

DT sumpamu

TIpubymox (36umox) 0o onodamKyeaHHA.
Bumpamu (0oxid) 32 nodamxy na npubymox
Yucmuit npudymox (36umok)

Inmni cykynHuii goxia 10 onogaTKyBaHHS

Cyxkynuuii goxia
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3BIT PO PYX T'POLIOBHX KOLITIB
3a nepioa 3 01 ciuns 2021 p. no 30 yepsus 2021 p.

. i 32 nepioa 3 01 ciung 2021p.
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L Pyx kowrtiB y pesyabTaTi onepauifisol
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Tosapie (pobim, nocayz) 1275
Truti HAOXO0OHCEHHA 31
Bumpauanna na onaamy:
Tosapis (po6im, nociyz) (182)
[Tpayi (776)
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1. Indopmaunia npo TOB «KYA KEIIITAJI MEHEIZKMEHT»>

TOBAPUCTBO 3 OBMEXEHOKO BIAMNOBIJATNBHICTIO «KOMITIAHIS 3  VIIPABJIIHHSA
AKTHUBAMMU KEITITAJT MEHEJDKMEHT (napani — Toeapuctso) (koa €APIIOY 32588724) 3apeectpoBane 28
cepniag 2003 poky BiAMOBIAHO 10 YHHHOTO 3aKOHOAaBCTBA YKpainu. MicuesnaxomikenHs ToBapHCTBA: MPOCTIEKT
lonociiBeskuit, 93, M. Kuis, 03127, Ykpaina.

BianosigHo o cr.2 3akoHy npo Gyxrantepcbkiit 061ik ToBapucTBO KnacudikyeThCs K MiKpONiANPHEMCTBO
Ta He BiJIHOCHTLCA 10 KaTeropii «miAnpHEMCTBO, L0 CTAHOBUTB CYCHINBHHUIT iHTEpecy.

OcHOBHHM BHAOM JisnbHocTi ToBapucTBa € HanaHHA MOCHYT 3 YNpaBiiHHA aKTHBAMM IHCTHTYUiHHMX
iHBecTOpiB Ha miAcTaBi MiueH3ii Ha 3ailicHeHHs npodeciiiHol AiSABHOCTI Ha (OHIOBOMY PUHKY — AiSIBHICTD 3
yOpaBNiHHA aKTHBaMH IHCTHUTYUiifHMX iHBecTOpiB (HiANbHiCTH 3 ynNpaBNiHHA aKTUBAMM), fAKka BHIaHa
HaujonanbHowo koMicieto 3 WiHHUX nanepis Ta GOHIOBOrO PHHKY, HOMEp i JaTa npuitHaTTs pitnenHa Ne 1087 six
24.11.2011 poxy, eTpok aii niueHsii HeobMeskeHnid.

Kinskicts npauiBuukie TosapucTBa ctaHoM Ha 30 wepsHs 2021 p. cknamae 6 oci6, HA MOYATOK 3BITHOTO
nepioay - 5 oci6.

2. 3araabna ocHoBa popmyBanust (hiHaHcoBoI 3BiTHOCTI.
2.1. Jocmogipne nodanua ma gionosionicms MC®3,

112 npomixHa (piHaHcOBa 3BITHICTB (Hazai - «iHaHcoBa 3BITHICTE») Oyaa MiAroTOBIEHA Y BIAMOBIAHOCTI
o sumor MixkHapoaHux cranpaptis dinaHcoBoi 3BiTHOCTI, 30kpema MixkHapoaHoro crannapTy GyXranTepeskoro
o6niky 34 «ITpominHa dinaHcoBa 3BITHICTEY.

Ils npomikHa (iHaHCOBA 3BITHICTH HE BKINOYAE yCH iHGOPMALIK TA MPHMITKH, WO BUMAraloThCi A0
PO3KPUTTA Yy piuHOMY ¢iHaHCOBOMY 3BiTi. 3 TOUKHM 30py KepiBHMUTBA us npomikna (iHaHcoBa 3BIiTHICTE
BimoOpakae yci OlIHKH | npunylueHHs, HeoGXiaHi s MOBHOro po3kpuTT# iHpopmauiil y 3Biti npo dinancoswii
ctad, 3BiTi npo cykynHui poxia, 3Biti npo BnacHuil kanitan Ta 3BiTi Mpo pyx rpowoBHx kowTiB. ITpu
dopMyBaHHi npoMmixkHoi dinadcoBoi 3BiTHocTi ToOBapHCTBO KepyBanocs TAaKOK BHMOTaAMH HALiOHATBHHX
3aKOHOJABYMX Ta HOPMATMBHHUX AaKTIB 110A0 opradisauii i BegeHHs Oyxrantepcbkoro obniky Ta ckiaaaHHA
(hiHaHcoBOI 3BiTHOCTI B YKpaiHi, AKi He npoTupiyaTe BUMoram MC®3.

2.2. Banroma nodanna 3gimuocmi ma hynkyionaisna eanoma, Cmyning OKpy2aeHHA.

BamoTta nopaunsa 3siTHocTi Binnosinae diyaxkuioHansHiil BamtoTi, K010 € HalioHanbHA BanoTa YkpaiHu —
TPUBHA, CKIIA/IEHA Y THCAYAX IPUBEHb, OKPYTIEHHX A0 LINHX THCAY,

2.3. IIpunywenns npo besnepepericmes diarsHocmi,

@inancona 3BiTHicTs ToBapHCTBa MiArOTOBNEHA BHXONAYM 3 MpunylieHHs Ge3nepepBHOCTI AiSNbHOCTI,
BIZIMOBIIHO 0 AKOTO peanisauis akTHRIB i moraweHHs 3000B’s3aHb BinOyBaeThCs B XOAi 3BHYAHOT JisIBHOCTI.
®iHaHCOBa 3BITHICTH HE BKIIOYAE KOPHTYBaHHA, AKi HeoOxigHo Oyno 6 mpoBecTH B TOMY BHMAAKy, AKOH
ToBapucTBO He MOTJIO MPOAOBXKHTH MoAanbile 3AiHCHEHHA ()iHAHCOBO-TOCNOAAPCHKOT AiANBHOCTI BiNOBIAHO A0
MpUHUUTIB Ge3nepepBHOCTI AiSILHOCTI.

2.4. Piwienna npo sameepodiceHua Ginancoeol 3gimmocmi.

®inancosa 3BiTHicTh ToOBapHCTBa 3aTBEP/DKEHA A0 BHMYCKY (3 METOI ONPHUIOAHEHHS) KepiBHUKOM
Toeapuctsa 23 nunus 2021 poky. Hi yuacHukn ToBapucTea, Hi iHIIi 0cO6M He MalOTh MpaBa BHOCHTH 3MiHH JI0
ui€l (hinaHcoBOT 3BITHOCTI Mic/s iT 3aTBEpIMKEHHA A0 BHITYCKY.

2.5. 3gimnuii nepiood ghinancosoi 3gimnocmi.

3siTHUM nepioniom, 3a akuii dopmyeTses iHaHcoBa 3BiTHICTH, BBaXaeThesa nepiof 3 01 ciuus mo 30

yepeHa 2021 poky.

3, Cyrresi nosoxenHs 06/1iKOBOT MOMITHKH.
3.1. Ocnoeu oyinku, 3acmocosani npu ckradani ginancoesol 3gimruocmi.,

Lla dinancosa 3BiTHICTE MiArOTOBNEHA HA OCHOBI icTOpHYHOI coBiBapTOCTI Ta clpaBeANTHBOI BapTOCTi 260
amoptu3oBaHoi cobiBaptocTi okpemux (hiHaHcOBMX iHCTpymeHTiB Bianosigvo jgo MCO3 9 «DinaHcoBi
iHcTpymeHTHy. OlliHka cripaBeU1HBOI BApTOCTi 3AiHCHIOETLCS 3 BHKOPHCTaHHAM METOAIB OLIHKH (DiHAHCOBHMX
iHcTpYMeHTiB, 103BoNeHHX MC®3 13 «OujiHku 3a CpaBedIHBOI BapTICTIO». Taki METOM OLIHKH BKIHOYAIOTH
BHKOPHCTaHHA CNpaBefMBOl BapTOCTi AK UiHM, fka Oyna 6 oTpumaHa 3a mpojaxk akTuBy, abo crnayeHa 3a
nepenayvy 3000B’A3aHHA y 3BUUaliniil omepauii MiX YUacHHKaMH PHHKY Ha JaTy OUiHKH. 30KpeMa BHKOPHUCTAHHS
OipA#oBHX KOTHpYBaHb ab0 AaHHMX MpO NOTOYHY PHHKOBY BApTiCTh IHIIOTO AHAJOTIYHOTO 3a XapakTepom
iHCTPYMEHTY, aHali3 AUCKOHTOBAHHX POLIOBMX MOTOKIB aG0 iHLWI MoZeNi BU3HAYEHHS CNpPaBeIIMBOI BapTOCT.
IMepenfauyBana cnpapeiMBa BapTiCTh (IHAHCOBMX aKTHBIE i 3000B’A3aHL BH3HAYAETLCA 3 BHKOPHCTAHHAM
HaABHOI iH(OpMALIil PO PHHOK i BiAMOBIAHAX METOXIB OLLIHKH.

3.2. 3azansni nonoxcenna w000 061IKOGUX NOIIMUK.
3.2.1. Ocnosa hopmysanna 061iKOBUX NONIMUK

O67iKOBi MONITHKN - KOHKPeTHI TPHHIIATH, OCHOBH, JOMOBNEHOCTI, MpaBuia Ta MPAKTHKA, 3aCTOCOBaHI
cy@'ekTOM rocrnofapioBaHHA MpH CKnajaHHi Ta nogadHi dinaHcoBoi 3BiTHocTi. MC®3 HaBoauTh 06NiKOBI
MoNiTHKH, fAKi, 3a BucHOBKOM PMCBQ, naroTe 3MOry cKmacTH Taky (iHAHCOBY 3BiTHICTB, KA MICTHTHME JOPEUHY
Ta JOCTOBipHY iHdopMmaLiio Mpo onepauii, iHLI NOAIT Ta YMOBH, JI0 AKHX BOHH 3aCTOCOBYIOThCA. Taki monmiTHkH He
CI1iJ] 32CTOCOBYBATH, AKILO BINAUB X 3aCTOCYBAHHA € HECYTTEBHM.
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3.2.2. Inghopmayin npo sminu ¢ 061ikosux nonimukax

TosapucTso oGHpac Ta 3acTocoBye ¢Bol 00NIKOBI NONITHKY MOCHIAOBHO s MoAibHUX onepauii, iHIMX
noaii ado ymos, akio MCOD3 koHkpeTHO He BMMarae abo He J03BOJIAE BU3HAYEHHS KaTeropii crateil, s AKHX
HLI MONITUKH MOXYTb OYTH A0pedYHHMH,

3.2.3. @opma ma Hazeu Pinancosux 3eimis
Mepenik Ta Haszsu GopM diHancoBoi 3siTHOCTI TOBapHCTBA BiANOBIAAKOTE BUMOraM, BeraHosaeHum HIT(C)BO 1
«3aranbHi BUMOru 10 iHaHCOBOT 3BITHOCTIY.
- 3eit npo (pinaHcoBuit cra (Bananc)
- 3BiT npo cykymHuit Aoxia (3BiT npo QiHaHCOBI pe3ynbTaTH)
3BIT Npo pyX rpoOLIOBHX KOWITIB (3a MPSAMHM METOZOM)
- 3BiT npo BnacHuii Kamitan
Ta (popmu [1pumiTok, wo pospobneni y sianosizsocti jo MCO3.
3.2.4. Memoou nodanna inghopmayii y inancosux sgimax

3rigso MC®3 Ta Bpaxopytoun HII(C) BO 1 3sit npo cykynuuii foxin nepeafayae mojaHHs BHTpAT,
BH3HAHHX y MpHOYTKY abo 36uTKy, 3a knacudikauieto, ocHoBaHOo0 Ha Metoai "dyukuii BuTpat" abo "cobisaprocri
peanisauii", 3rifHo 3 AKMM BHTpaTH KIacH(ikylOTh BiAIOBIAHO A0 iX QyHKUil sk yacTHHM cOGiBapTOCTI 4M,
HanNpHKIaj, BUTpAT Ha 30yT abo anMiHiCTPaTHBHY AiSBHICTE.

[IpencrasneHHs rpowoBHX MOTOKIB Bifl onepauiiiHol AisnsHocTi y 3BiTi nmpo pyX rpoOLIOBMX KOLUTIB
3AiHCHIOETBCA i3 3aCTOCYBAHHAM MPAMOTO METOAY, 3TiHO 3 AKMM PO3KPHMBAETLCA iH(OpPMALis NPO OCHOBHI KiacH
HAIXO/KEHb TPOLIOBHX KOLUTIB YW BHINAT TPOLIOBHX KOWITIB. IH(opMauis mpo OCHOBHI BHAM TI'POIIOBHX
HaZXOKEeHb Ta FPOLLIOBHX BUINAT (OPMYETLCA Ha NiAcTasi obnikoBux 3anucis ToBapucTsa.

3.3. Obnikoei nonimuku wooo Pinancosux IHCMPYMEHMIB
3.3.1. Busnauns ma oyinKa pinancosux incmpymenmie

TosapucTBo Bu3HaE hiHaHCOBHI akTie abo (iHaHCcoBe 3060B'93aHHS Y CBOEMY 3BiTi MPo (iHAHCOBHIi CTaH
TiTbKH TOMI, KOJH BOHA CTac CTOPOHOK [OrOBIPHUX MOJOKEHb W00 iHCTPYMeHTY. BH3HAHHA Ta NMpPHIHHEHHS
BH3HAHHA MOKYNKH a6o npoaaxy (hiHAHCOBMX 4KTMBIB Ha CTAHAAPTHUX YMOBAX 3AIHCHIOETBCA 3 BHKOPHCTAHHAM
obniky 3a gatTolo onepauii abo obmiky 3a JaTOK poO3paxyHKy. 3a CTPOKOM BHKOHaHHS (hiHAHCOBI akTHBH Ta
¢dinancoBi 3000B'A3aHHA NOMINAIOTECA HA MOTOYHI (31 CTPOKOM BHKOHaHHs 3000B’a3anb A0 12 Mmicauis) Ta
JNOBrOCTPOKOBI (31 cTpokom BukoHaHHs 3000B's3ane Ginswe 12 wmicsauis). 3rigpo MCO3 (IFRS) 9
BHKOPHCTOBYKOTLCA HACTYIHI KaTeropii iHaHCOBUX AKTHBIB:

1) iHaHCOBI aKTHBH, L0 0OMIKOBYIOTECA 3a AMOPTH30BAHOIO BAPTICTIO;
2) ®iHaHCOBI aKTHBH, 110 00MIKOBYIOTBCA 3@ CTPABELINBOIO BAPTICTIO Yepes iHLWIHIA CyKymHHMii JOXia;
3) dinaHCOBi aKTHBH, L0 00NIKOBYIOTLCSA 3a CTIPABETHBOIO BapTICTIO uepe3 npHOYTOK a6o 30MTOK;
Kareropii diHancoBux 3060B'93aHb:
1) 3a cnpaBesnMBOIO BApTICTIO;
2) 3a aMOPTH30BAHOIO BAPTICTIO.
Knacudikauia dinaHcoBHX akTHBIB 3AiliCHIOETECA Ha NMiACTaBi 060X TAKMX KPHTEpIiB:
(a) Gisnec-mopeni cyb'ekta rocnolaprOBaHHA 3 yNpPasNiHHA (GiHAHCOBHMH aKTHBAMM; Ta
(6) ycTaHOBIEHHMH JIOTOBOPOM XapPAaKTePHCTHKAMH I'POLLOBUX NMOTOKIB 3a (JiHAHCOBUM aKTHBOM.
Ilig uac nepsicHoro Bu3HaHHA (iHaHCcOBOro akTHBY abo ¢inancoBoro 30608’ s3anHs TosapHCTBO OLiHIOE iX 3a
TXHBOIO CITPaBEIHBOIO BapTICTHO.
ITpu npunuHeHHi Bu3HaHHS DiHAHCOBOrO aKTHBY MOBHICTIO PI3HULIA MiX:
a) 6anaHCOBOIO BAPTICTIO (OLIHEHOK HA JATy MPUMNHHEHHS BH3HAHHA) Ta
6) oTpHMaHOI0 KoMMeHcauiclo (BKnodaroun Oyab-AKuil HOBHH OTpMMaHHH akTHB MiHyc Oynp-fKke HOBe B3ATe
3000B's13aHHA ) BU3HAIOTECS Y NpubyTKy abo 36MTKY.
DiHaHCOBHI aKTHB OLHIOETBCA 32 AMOPTH30BaHOIO co0iBapTicTIO, AKILIO BiH MPpHAGABAETHCA 3 METOIO OepKaHHS
JIOroBipHAX IPOIIOBHX MOTOKIB i A0roBipHi yMOBH (DiHAHCOBOIO aKTUBY reHEPYIOTh IPOLIOBI NOTOKH, KOTPI € cyTO
BHIJIATAMH OCHOBHOI CYyMH Ta NMPOLEHTIB HA HEMOralleHy 4acTKy OCHOBHOT CyMH.

TosapHcTBO BH3HAE pe3epB Mix 30MTKH 11 OUiKYBAaHMX KPEAHTHHX 30MTKIB 32 (iHAHCOBMM AKTHBOM,
skuii 06niKOBY€ETBCA 32 aMOPTH30BAaHOK BapPTICTHO.
3.3.2. Tpowosi kowmu ma ixni exeisanenmu

I"poLUOBi KOLITH CKIANAOTHCA 3 TOTIBKH B Kaci Ta KOLITIB HA MOTOYHHX paxyHKax y OaHkax.

EKBiBaNneHTH IpoOLIOBHX KOWITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOMIKBIZIHI IHBECTHLIT, AKi BITBHO KOHBEPTYIOTHCSH ¥
BIJOMi CYMH IPOLIOBHX KOWITIB i AKUM NPUTAMaHHUIA He3HAUHUI PU3KK 3MiHH BApTOCTi. IHBECTHLIA BH3HAYAETHCA
3a3BHuaii AK eKBiBaeHT FPOLIOBHX KOLITIB TINBKH B Pa3i KOPOTKOro CTPOKY MOralleHHs, HANPUKIaa, NpoTAroM He
GinbLie HiX Tpu MicaLi 3 gaTH npuaGaHHs.

lpowosi kowTH Ta iX eKBiBAIEHTH MOXYTb YTPUMYBAaTHCS, a onepauii 3 HHMM NPOBOAWTHCA B
HauioHanbHil BamoTi Ta B iHO3eMHiif BamioTi.

I'poLoBi KOWITH Ta X eKBiBAJIEHTH BU3HAKOTLCA 32 YMOBH BiIMOBiIHOCTI KPHTEPiAM BH3HAHHSA aKTHBAMH.

Monaneia OWiHKA TPOLIOBHX KOLITIB 3AiCHIOETHCS 3a CNPAaBEUIMBOK BapTICTIO, AKa OPiBHIOE iX
HOMiHaNbHIi BapTOCTI.

[Monanbeiua ouiHka eKBiBANEHTIB MPOLIOBHX KOWITIB, NMPeACTaBNEHHX Jeno3uTaMu (3i CTPOKOM noratieHHs
Ginblue TpLOX MicALiR), 3AIHICHIOETHCS 32 aMOPTH30BaHOK cobiBapTicTiO.
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IleppicHa Ta moganelia OUiHKA TPOLUIOBMX KOLITIB Ta iX eKBiBwIEHTIB B iHO3eMHil BamoOTi 3[ilicHIOETRCH v
bynkuionansHiii Bamori 3a odiuilinumn kypcamu HauionansHoro 6auky Ykpainu (HBY). .

Y pasi oOMexkeHHs NpaBa BHKOPMCTAHHS KOIITIB HA MOTOYHMX pPaxyHKax B OaHkax (HampHknan, y
Bunagky npu3HaueHHds HBY B OGawukiBcbkilf ycTaHoBi TMM4acoBoi aaMiHicTpauil) ui akTHBH MOKYTh OyTH '
knacudikoBaHi y cknaji HENOTOYHUX aKTHBIB. YV BUNaAKy npuitHaTTs HBY pimenHs npo nikBinauiio GaHKiBChKOT
YCTAHOBM Ta BLACYTHOCTI HMOBIPHOCTi MOBEPHEHHS IPOLIOBHX KOLITIB, BU3HAHHA 1X AK AKTHBY MPHMHHAETHCA i iX
BapTicTk BigobpaxaeTbea y cknani 36uTkie 3BiTHOrO nepiony.

3.3.3. Dinancosi akmueu, WO OUIHIIOMBCR 30 AMOPMU308AHOI0 coBisapmicmio

Jo ¢iHaHCOBHX aKTHBIiB, WO OLIHIOIOTHCA 3a aMOPTH30BAHOW BapTicTio TOBapHCTBO BiAHOCHTH
ofnirauii, nebitopesky 3a6oproBaHicTs, ¥y TOMY 4MC/i MO3WKK Ta BEKCENi, JEMO3WTH 3 TEPMiHOM MOTalleHHs
Oinbile TPLOX Micsuis.

[Ticna nepeicHoro Bu3HaHHA ToBapHCTBO OUiHIE Taki iHAHCOBI AKTHBYU 3a aMOPTH30BAHOK BapTICTIO,
3aCTOCOBYOYH METOA e(eKTHBHOTO BiJCOTKA.

3acTocoBYIOUH aHANI3 JHCKOHTOBAHHX TPOLIOBHX MOTOKiB, TOBAPHCTBO BUKOPHCTOBYE OAHY 4H KilbKa
CTaBOK AWCKOHTY, KOTpi BiAMOBijaioTh NepeBaXalOYHM HA pPHHKY HOpMaMm Joxoay ans (iHaHcOBHX
IHCTPYMEHTIB, fKi MarOTb B OCHOBHOMY MOAiOHI YyMOBH i XapakTepHCTHKH, BKJIIOYAIOYM KPEJHTHY SKiCTh
IHCTpYMEHTa, 3alULIOK CTPOKY, MPOTArOM SKOr0 CTaBKa BiJCOTKAa 3a KOHTPAakTOM € (iKCOBAHOIO, a TaKOXK
3aJIALIOK CTPOKY A0 MOTrauleHHs OCHOBHOT CYMH Ta BAtOTY, B AKiif 3AiHCHIOBATUMYThCA TIIaTeXi.

Hebimopcska 3abopzosanicms -

JlebiTopchka 3a6oproBanicTs — ue (iHAHCOBHH AKTHB, KW ABNSAE COG0I0 KOHTPAKTHE MPaBO OTPUMATH
rpowioBi kowTH abo iHwwif GinaHcoBHiT aKTHB Bil iHLIOro cy6’eKTa rocrnoaaploBaHHs.

Jebitopecbka 3aboproBadicTs BU3HAETHCA Yy 3BiTi Npo (inavcosuil cran TOAI i nmme ToOAl, Konm
TopapucTBO CTa€ CTOPOHOK KOHTPAKTHHX BiHOLIEHL LIOAO LBOTO iHCTPYMeHTY. [lepsicHa ouinka AeGiTopchkoi
3aboproBaHoCTi 3AiHCHIOETBCA 32 CTMpaBeATHBOI BAapTIiCTIO, fka AOPIBHIOE BapTOCTi ToramieHHs, 170610 cymi
OYiKyBaHMX KOHTPAKTHHX IPOLLIOBHX MOTOKIB HA ATy OLIiHKH.

[licns nepeicHOro BHW3HAHHA mMojanblla ouiHka gebitopcekoi 3a6oproBaHOCTi 37ilcHIOETHCS 3a
aMOpPTH30BAHOIO c00iBapTICTIO i3 3acTocyBaHHAM MeTony edexTuBHoro Biacortka. [1poTe, B BHMAmKy MOTOYHOI
nebitopebkoi 3a00proBaHocCTi, SKIIO eeKT JAMCKOHTYBaHHA HECYTTEBMH, MoTodHa aebiTopchbka 3a00proBaHicTh
OLIHIOETBCA 3a nepBicHoIO BapricTio. ebiTopebka 3abopropaHicTs Moxke OYTH HECKACOBHO MPH3HAYEHA AK Taka,
1[0 OUIHIETLCA 3a CTpaBeIUBOIO BApTICTIO 3 BiOoOpakeHHAM pesynbTaTy MepeouiHkd y npubyTky abo 30uTKY,
AKILO Take NPH3Ha4YeHHA ycyBae abo 3HAYHO 3MEHIUYE HEBIANOBIAHICTh OUIHKH YW BU3HAHHA (AKY iHKOMM
HA3UBAIOTL (HEY3TOLKEHICTIO 00MiKy»), 110 iHaKIIe BUHHKHE BHACMIIOK OLLIHIOBAHHA akTHBRIB a0 3060B'A3aHb 4N
BU3HaHHA puOYTKiB a00 30MTKIB 32 HAMKM Ha Pi3HNX TiACcTaBaX.

lMonansma ouinka aebitopcekoi 3aboproBaHoCTi 3AiMCHIOETHCA 3a CMpaBEIMBOK) BapTICTIO, sKa
JIOPiBHIOE BAPTOCTi MOraleHHs, TOOTO CyMi 04iKyBaHHX KOHTPAKTHHX MPOLIOBHX MIOTOKIB HA JaTy OLHKH.

V pasi 3min cnipaseaniBoi BapTocTi neditopeskoi 3aboprosaHocTi, 1O MalTh MiCIle Ha 3BITHY AaTy, Taki
3MiHH BU3HAIOTBCS Y npubyTKy (30MTKY) 3BiTHOrO nepioay.

3.3.4. @inancoei axmueu, w0 OWiHIOIOMBbCA 34 CHPAGEONUBOI0 Gapmicmio, 3 8id0GPANCCHHAM
pesyavmamy nepeoyinku y npubymey abo 3oumxy

Jlo ¢inadcoeux iHBeCTHLi, 10 OLIHIOIOTLCA 32 CNPaBeI/IMBOIO BAapTiCTIO uepe3 mpubytok abo 36uTOK
ToapucTBO BiHOCHTH akuii, oGnirauii Ta Bekceni, yTpuMyBaHi 3 MeTOIO0 MPOAAKY, mai (YacTKH) TOCMOAAPCHKHX
TOBAPHCTB, iHILI L{iHHI ManepH, 110 YTPHMYIOTHCS 3 METOK MPOJAXKY.

CnpaseanuBa BapTiCTh axllifi, AKi BHeceHi A0 OipKOBOro CMMCKY, OLHIOETHCA 3a OipKOBHM KypcoM
opraHizatopa TOprisni. SIKilo akuii MaioTh 0Dir Okl SK HA OAHOMY OpraHisaTopi TOPriBMi, MPH PO3PAXyHKY
BapTOCTi aKTHBIB TakKi iHCTPYMEHTH OLIHIOIOTBCS 3a KypCOM Ha OCHOBHOMY PHHKY JAf LbOro akTusy ao, 3a
BiZICYTHOCTI OCHOBHOIO PHHKY, HA HaliCpUATIMBILIOMY PHHKY ANs HBOroO. 3a BiICYTHOCTI CBifU€Hb HA KOPHCTH
NPOTHNENKHOr0, PHHOK, Ha AkoMy TopapuCTBO 3a3Buuaii 34ilicHIOE onepauilo NpoJaKy aKTHBY, NpUiiMAaETheA 3a
OCHOBHHit pHHOK a60, 3a BiICYTHOCTI OCHOBHOIO PHHKY, 32 HaHCNPHATIHBILLHI PHHOK.

Akno € mifcraBu BBaXkaTW, WO OanaHcoBa BApTICTh AKUilt CYTTEBO BiAPI3HAETLCA Bil CrpaBeMBOL,
TopapucTBO BH3HAYae cnpaBeTHBY BapTiCTh 3a JOMOMOrOI0 iHIIMX METOAIB OUiHKH. BiaXunenus Moyt Gy
3YMOBJIEHI 3HAYHHMH 3MiHAMH Y ()iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMH KOHIOHKTYPM PHHKIB, Ha AKHX
EMITEHT 31iiCHIOE CBOIO Aif/IBHICTD, @ TAKOXK 3MiHAMH Y KOH'IOHKTYPi ()OHAOBOTO PHHKY.

Ouinka akuilf, wo BXOAATH A0 cknany akTueiB Tosapuctea Ta mepebyBaioTh Yy OipKOBOMY CHHCKY
opradizatopa TOpriBii i MpH 1bOMY He MalOTh BH3HAUEHOTO Oip/KOBOro Kypcy Ha HaTy OLIHKH, 3AifICHIOETLCA 3a
OCTAHHBLOK) NOTOYHOK LIHOH,

Jns OUiHKH aKuiii, 1o BXOAATH N0 cKkiaany akTHBiB ToBapucTBa Ta He nepeGyBaloTh y Gipik0BOMY CITHCKY
oprasisatopa TOpriBii, Ta naiB (4acToOK) rocrnofapcbkMX TOBApHCTB 3a 0OMekeHHX OOCTaBHH HalnMXKeHOo
OUIHKOK chpaBelIMBOi BapTOCTi MOxke OyTH cobisapricTe. Lle moxe OyTH Tomi, KOAM HasBHOI OCTAHHBO!
iHdopMauil HenoCTaTHLO, 100 BU3HAYHTH CIPABEANHBY BAPTICTh, a00 KONMH iCHYE LUIHPOKHIA Aiana3soH MOKIHBHX
OLLHOK CpaBeAMBOl BapTOCTi, a coOiBapTICTh € HalfKkpamo OLIHKOIO CPABEANUEOT BAPTOCTI ¥ LbOMY JianasoHi.

Cy/okeHHs 1040 OUiHKM nNaiB (4acToK) rocnoAapchKHX TOBAapHCTB TIPYHTYETHCA HAa TOMY, LIO
MPHMYLIEHHAM YHaCHHKIB PHHKY LIOAO BXiAHMX AaHMX 3-TO piBHS € (iHAHCOBHII MPOrHO3 NpHOYTKIB 4 3OUTKIB.
Taxuii nporto3 Toeapuctso Gyye 3a J0NOMOro0 BAACHUX AaHHX (OCTAHHIX AaHMX (iHAHCOBOI 3BITHOCTI, siKa
JOCTYITHA /19 KePiBHHLTBA) a00 BHKOPHCTOBYE podoTy npodeciiinux ouiHrosadis. SAkimo iHgopMauii He BHCTaaE,
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Wo6 BU3HAYHTH CTIpaBeIIMBY BapTiCTe MAiB (YaCTOK) rocrmoAapchbKUX TOBAapHCTB, TOBapHCTBO KOPUCTYIOUMCh
nonoxeHHaMu mnaparpaga B5.2.3 MC®O (IFRS) 9 Beaxkae, wo coGisapricts € Haifkpamol OLiHKOI
CnpaBeTMBOl BapTOCTi.

CopaBeanuea BapTiCTs akuiif, ofir gxkux 3ynuHeHo, afo 3YMHHEHO BHECEHHA 3MiH [0 CHCTeMH
Jeno3uTapHoro o6miky, y ToMy 4Mcai LiHHUX nmanepis eMiTeHTiB, ski BkatoueHi 10 CriHCKY eMiTeHTIB, IO MAoTh
03HaKH (DiKTHBHOCTI, BH3HAYAETHCS i3 ypaXyBaHHAM HaABHOCTI CTPOKIB BiAHOBNEHH: 00iry TakuX LiHHHX marnepis,
HaABHOCTI ()iHAHCOBOT 3BITHOCTI TaKWUX EMITEHTIB, pe3yabTaTiB 1X JIANBHOCTI, OWIKYBAHHA HAAXODKEHHS
MAaiifyTHIX eKOHOMIYHHX BHUIOJ,

Axuio Bmcy‘rns moalpmcn BilHOBNIEHHA 00iry TakuX (iHAHCOBMX aKTHBIB, HEMOMIMBO OTPHMATH
¢1Haucosy 3BITHICTL | MepeBipUTH pesy/IbTaTH JUANBHOCTI eMiTeHTa, ANA OUIHKM HAMOBIPHOCTI HAIXOIKEHHS
€KOHOMIYHHUX BHrij Taki ¢iHaHCOBI aKTHBH OLIHIOIOTBCA 33 HYNbOBOIO BAPTICTIO.

dinancosi axTuey, o0ir SKMX Ha JaTy OUIHKM HE 3YNHHEHO Ta PeecTpaliis BATYCKY AKMX HE CKacoBaua,
ane eMiTeHT/BeKcenejaBellp Takux (iHAaHCOBHX aKkTHBIB JikBigoBaHuii Ta/abo OyB BH3HaHMH GaHKPYTOM Ta W00
HBOT'O BiIKPHTO JMiKBifaUifiHy NpoLeaypy 3a pilleHHAM CyAY, OLIHIOIOTECA 3a HYJ1LOBOK) BapTICTIO,

3.3.5. 30b08’a3anna.

IMotouna kpenuTopcbka 3aboprosaHicTs BpaXoBYyeThes Ta BinobpaxkaeTbea B 3BiTi npo (ikaHcoBHi cTaH
3a NEePBICHOIO BAPTICTIO, AKA JOPiBHIOE BAPTOCTI OTPHMAHMX AKTUBIB 200 nocnyr. SIKUIO 10 NOBEPHEHHS YaCTHHU
cymu Oopry aanuuiacTbes MeHLI Hidk 365 7id Ha maty ¢inaHcoBol 3BITHOCTI, 32 yMOBAMH A0roBopy, ToBapHCTBO
MepeBoiuTh YaCTHHY JIOBrOCTPOKOBOT Kpeautopcekoi 3aGoproBaHocTi A0 ¢kiady KOPOTKOCTPOKOBOI Ta
sinobpaxkae Ui 3MiHM Ha JaTy ckiafgaHHa B 3BiTi npo (iHaHcoBUi cTaH 3a 3BiTHIH nepioa.

VY BunNagky MOTOYHOI KPeAHTOPCEKOT 3a00ProBaHoOCTi, AKIIO e(EKT AUCKOHTYBAHHS HECYTTEBHH, NOTOYHA
KpeauTopchka 3a60oproBaHicTk OLIHIOEThCS 32 NepBiCHOK BapTicTHO.

CyMH J0BrocTpokoBux (iHaHcoBHX 3000B'S3aHB Mnicis MepBiCHOrO BH3HAHHA BiloGpakalThed 3a
aMOpPTH30BAHOI0 BapTICTIO 3a METOAOM e(eKTHBHOI CTaBKH BifICOTKY, Ta Oylb-fika pi3HHMUA MK YHCTHMH
HAIXO/DKSHHAMM Ta BAPTICTIO NOrallieHHs BU3HACTLCA Y NPUOYTKAX uu 30WTKaX NPOTAroM nepioay il 3ano3uyens
i3 BUKOPHCTAHHAM e(DEKTHBHOI CTABKH BiACOTKA.

Kpenutopceka 3aGoproBaHicTs MoOKe OyTH HECKAaCOBHO TNpH3HAYEHA AK Taka, 110 OLIHIOETLCA 3a
CTpaBeIMBOIO BapTicTO 3 BigoOpakeHHAM pe3ynbTaTy NepeouiHkd y npuOyTky abo 30HMTKY, AKWIO Take
npH3Ha4eHHs ycysa€ abo 3HAYHO 3MEHLIYE HEBiJNOBIAHICTb OLIHKM YW BH3HAHHA (AKY IHKOJM Ha3sHBaKOThL
«HeY3ro[ukeHicTO 00nmiKy»), 1O iHaKLIe BUHUKHE BHACIIJIOK OLiHIOBaHHSA aKTHBIB abo 3000B’A3aHb UM BH3HAHHA
npubyTkiB abo 36MTKIB 32 HEUMH Ha Pi3HMX NiAcTaBax.

3.3.6. 3z2opmanna pinancosux akmugie ma 30608 'a3anny

®inancoBi aKTHBM Ta 3000B'A3aHHA 3TOPTAIOTHCS, K10 TOBAPHCTBO MAE IOPHAMMHE NpPaBo 3JicHIOBATH
3a7ik BH3HAHMX y Gamadci cyM i Mae Hamip abo 3poGHTH B3aeMo3anik, abo peanmi3yBaTH AKTUB T4 BHKOHATH
2000B'A3aHHA OIHOYACHO.,

3.3.7. 3menwenna Kopucnocmi inaricosux akmueie
Busnanna o4iKysanux Kpedumnux 3oumxie

TOBAPUCTRO OLIHIOE CTAHOM HA KOXHY 3BITHY Aaty pesepr nif 30uTku 3a GiHAHCOBHUM IHCTPYMEHTOM Y
pO3Mipi, WO AOPIBHIOE OYiKYBaHHM KPeAHTHMM 30HMTKaM 3a BeCh CTPOK Ail (iHaHCOBOro iHCTpyMeHTY, AKILO
KPeIUTHHI pH3HK 32 TaKHM (DiHAHCOBHUM iHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEpBICHOrO BU3HAHHA.

3rigHo Bumor MC®3 9 «®DinaHcoBi iHCTpyMEHTH» 3 MHTAHb 3HeUiHeHHsA, TOBapHCTBO 3aCTOCOBYE
MOze/b O4iKyBaHHX KPEAUTHHX 30MTKIB, 3aCHOBaHY HA MEpPCNeKTHBHOMY BH3HAHHI.

Mozens 04ikyBaHUX KpeAUTHUX 30MTKIB 3aCTOCOBYETECS 00 HACTYMHHUX IHCTPYMEHTIB:

GOprosHx iHCTPYMEHTIB, fKi OLIHIOIOTHCH 3a aMOPTH30BaHOK BapTICTIO;

GOpProBHX IHCTPYMEHTIB, AKi OLIHIOKTHLCS 3a CNIPaBeAHBOK BAPTICTIO Yepes iHLIuii cykynHuil qoxiz;
aeSiTopebkoi 3afoproBaHocTi 3 opeHIH;

33 JOroBipHHM aKTHBOM ab0 3a 3000B'A3aHHAM i3 KPeAUTYBaHH;

3a 70roBopoM (iHaHcoBOi rapawTii, AKi He OLIHIOIOTBCS 3a CNpaBeNIMBOKIO BapTicTiO uepe3 npubyrok ado
36HTOK.

Mozens 3HeuiHeHHs QiHAHCOBHX aKTHBIB mepenbavac 3 cTaii:

Crazia 1. ToBapucTBO BH3HAE O4iKyBaHi KpeauwTHi 30MTKM nicns nepeicHOro BW3HAaHHA akTHBY. YacTHHA
09iKyBaHHX KPEAMTHHX BTPAT (MpOTAroM |2-MicsYHOro mepiony) BH3HAETBCA MO BiJHOLIGHHIO 10 BCiX
HiHaHCOBHX IHCTPYMEHTIB, AKHX LI€ CTOCYETHCS, 3 MOMEHTY iX nepeicHoro npuadauns abo BUMYCKY.

Crazis 2. Jani Ha perynspHifi OCHOBI NPOBOAMTHCA OLIHKA 301bIIEHHS KPEAHTHOTO PU3HKY MO aKTuBy. Y
HACTYMHI 3BiTHI Mepioay, AKLIO Ma€ Micle CyTTeBe 30iMbIIEHHS KPEAUTHOrO PU3HKY (PIHAHCOBOrO IHCTPYMEHTY 3
MOMEHTY HOro noyaTkosoro npuabaHHs, ovikysaHi kpeaHTHI 36HTKH (MOAUTHBI BTpaTy) OyayTh BU3HABATHCA SK
ocrarouHi («lifetime») mo BchoMy mepiogy obiry akrusy. fkio HeMae 30inbLIEHHS KPEAMTHOrO PH3MKY, TO
npOAOBAKYEMO 00K aAKTHBY 3a MpaBHIamH crazii 1.

Cranis 3. Peansuuil xpeautnuii 30WTok Mae wmicue, skmo BinGynwca HeraTusHi MOAIY, WO BHAKBAIOTL Ha
MaitbyTHi rpowosi noTokd, TO6TO iX HeAooTpHMaHHA. AKTHB € B AilicHocti 3neninenuM. Ilepiomom ans
nporxo3y MaiGyTHix MoTokiB € Bech TepMiH. [10TOKH AHCKOHTYIOTECS | NOPIBHIOIOTLCA 3 6a/aHCOBOK BapTICTIO
AKTHBY.

TakuMm uuHOM, TOBApPHCTBO HE MOBHHHO BiAK/IANaTH BH3HAHHA KPEJAMTHHX BTpaT A0 THX Mip, MOKH
SHHHKHYTh 00'€KTHBHI CBigMeHHA 3HeniHeHHA. ToBapucTBO 3000B'93aHe BH3HABATH OYIKYyBaHI KDEHTHI BTPaTH

7



NPOTATOM YChOTO TEPMiHY Aii (hiHAHCOBOTO aKTHBY i OHOB/IKOBATH CyMH OUIKYBAaHHX KPEAHTHHX BTPAT HA KOKHY
3BiTHY AaTy.
3.3.7.1. Oyinka ouiKy8aHUX KpeOumHux 30umkie

CraHom Ha KOXHY 3BiTHY Aary ToBapHMCTBO OLIHIOE YH 3HAUHO 30iNBLLIMBCA KPEAWTHHH PH3MK 3a
(hiHAHCOBHUM iHCTPYMEHTOM 3 MOMeHTY itoro mepsicHoro Bu3HaHHi. [Ipw npoeezenHi ouinku ToBapucTBo
MOBHHHO OPI€HTYBATHCSA HA 3MiHY PU3UKY HAcTaHHA AedoNTy NpoTATOM O"iKyBaHOro TepMiHy il (inancoBoro
IHCTPYMEHTY, a He HA 3MiHY CyMH OUiKYBaHHX KPEAHTHHX 30MTKIRB.

Illo6 3pobuT Taky ouiHKy, TOBapHCTBO MOpiBHIOE PH3HK HacTaHHa Jedonrty 3a diHaHcoBUM
{HCTPYMEHTOM CTaHOM Ha 3BiTHY JaTy 3 puU3HKOM HacTaHHA nedonTy 3a (iHAHCOBHM iHCTPYMEHTOM Ha Aaty
NepBiCHOro BH3HAHHA. AmHanizyeTbcs OOrpyHTOBaHA i miaTBep/KyBaHa iHdopMallif, fka aoctynHa Oe3
HagMipHHX BuTpaT. ToBapncTBO Mae nNpaBO BHKOPHCTOBYBATH [OMYLIEHHA, IO KPeAMTHHI PH3HK 3a
(inaHcOBUM IHCTPYMEHTOM He 30iNbIUMBCA 3HAYHO 3 MOMEHTY MEepBiCHOrO BH3HAHHA, Ak Oyno BH3HAYEHO,
110 (hiHAHCOBHUI IHCTPYMEHT Mae HU3BKHIT KpeANTHHMIT pH3HK CTAHOM Ha 3BIiTHY Aarty.

[Mpu BU3HAHHI (inaHcoBHX aKkTHBIB TOBApHCTBO CTBOPIOE pe3epB Mifl MOXKIMBI KPeAMTHI 30MTKH, ue
YaCTHHA OYiKyBaHMX KPEAMTHMX BTpaT. Y HacTynHi 3BiTHI nepioam, sxuio mae micue cyrrepe 36inblueHHs
KPEAMTHOrO PH3HKY (PiHAHCOBOrO iHCTPYMEHTY (3 MOMEHTY iforo nepBicHOro npuadaHHs), BTpatd OyayTh
OLiHIOBATHCA | BU3HABATHCA 110 BcbOMY nepiozy obiry aktusis. ToBapHCTBO BH3HAE OYiKyBaHi KpeauTHi 36UTKH
3a BeCh TePMiH And BeiX (iHAHCOBMX iHCTPYMEHTIB, KPEAUTHUIT PHU3HK 33 AKMMH 3HAYHO 36iNBLIMBCA 3 MOMEHTY
nepeicHOro BHM3HaHHA, Oyae TO OUiHKA HA IHOMBIAyansHiH um rpynoeiii ocHoBi, *6epyud A0 YBaru BCIO
obrpyHTOBaHy i niaTBepAXKyBaHy iHdopMallito, B TOMY 4HCIi NPOrHO3HY.

ToBapHCTBO BIZHOCHO O0aHKiBCBKMX [AEMO3UTIB MAE€ HACTYNHY MOJENb pO3paxyHky 30MTKY Bij
3HeUiHeHHA (PiHAHCOBOro aKTUBY:

- MpY PO3MIllIeHH] Aeno3uTy B GaHkKy 3 BHCOKOK HaiiiHicTio (iHBecTHUiiiHuil piBeHb peliTHHTY UAAAA, uaAA,
uaA, uaBBB Ta 6aHkH, 1110 MalOTh MPOrHo3 “cTabinbHuiiy, 1O NPUCBOIOETHCA PEHTHHIOBUMH areHTCTBAMH, AKi
BHeceHi 10 [lepaBHOro peecTpy ynoBHOBaKeHHX peiiTMHroBux areHtcTs HKLITI®P) na naty posmiiieHus
KOLUTIB pesepB 30MTKIB PO3paxOBYEThCS B 3a1€XKHOCTI BiJl CTPOKY Ta YMOB PO3MillieHHS (MpH po3MilleHHi Bix 1
210 3-x Micauis — po3mip 36uTky cknanae 0%, Bia 3-x micauis go 1 poky — 1% Bin cymu po3Milenns, 6inpue |
poky — 2%);

- NpH po3MilleHHi Jaeno3uty B GaHky 3 GinbIl HA3BKMM KPeAHTHHM pedTHHroM (CreKynsSTUBHHII piBeHb
pefiTUHTY, 110 TMPHCBOKETHCA PpEHTUHrOBUMHM AareHTCTBaMH, AKI BHeceHl A0 JlepxaBHOro peectpy
yNOBHOBaXEHUX pelTuHropux arentcte HKLII®P) wa gpaty posMmilleHHs KOWTIB pe3epB  30MTKY
PO3paxoByeThes y po3Mipi Big 7% a0 20% Bin cymu BKIaAy B 3aN€KHOCTI B pO3Mipy PH3HKIB.

PospaxyHok pesepBy 3aificHioeTbcst ToBapMCTBOM Ha NOCTiHHiH OCHOBi, camocTiiiHO, Ha OCHOBI
npodeciiinoro cymkenHs Ta/abo BAKOPHCTOBYE poboTy npodeciiinux ouiHoBayis.

Jna Toprosoi mebitopckkoi 3aboprosaHocTi a60 KOHTPAKTHMX AKTHBIB, fAKi HE MICTATH 3HAYHOrO
KOMMoHeHTa (piHaHcyBaHHs TOBApHCTBO 3aCTOCOBYE CNPOIUEHHH MiAXiJ, SKHii He BUMArae BiCTEXKEHHA 3MiH
KPEAMTHOTO PH3HMKY, ale pa3oM 3 THM BH3HAHHSA 30MTKIB BiJl 3HELiHEHHS CJiJ OLiHIOBATH HA OCHOBI OUiKYBaHHX
KpeANTHHUX 36HMTKIB MPOTATOM ychOro TepmiHy Aii (hiHaHCOBOro akTHBY Ha KOXHY 3BiTHY naty. [leGiTopchka
3aboproBaHicTk BinoGpaxkaeThes B 3BiTi Npo (iHAHCOBMII CTAH 3a YMCTOK peanizauiiiHoro BapTicTIO, 32 MiHyCOM
pe3epBy MiJ 3HELiHEHHS.,

3.4. Obnikosi noaimuku Wooo ocHOBHUX 3acobie ma HeMamepialbHUX AKmMusie
3.4.1. BusHaHHA ma OWiHKQ 0CHOGHUX 3acodie

ToBapMCTBO BHU3HAE MarTepianbHHii 00'€KT OCHOBHMM 3aco00M, SKWO BiH YTPHMYETBCA 3 METOH)
BHKOPHCTaHHA 1X y mpoueci cBo€l AisnbHOCTI, HajaHHA mocayr, abo ana 3AilicHeHHA aAMiHICTPaTHBHHX i
coliaNbHO-KYIbTYPHHX (yHKLiH, OuikyBaHHH CTPOK KOPHCHOTO BHMKOpPHMCTaHHs (ekcrutyarauii) skux Oinblue
OIHOrO POKY Ta BapTicTk Akux Ginbe 6000 rpH.

Ileppicho ToBapHcTBO OLiHKOE OCHOBHI 3acobu 3a cobiBapricTio. Y nozanblIOMy OCHOBHI 3acofu
OLiHIOIOThCA 32 IX cobiBapricTio MiHyc Oyab-fika HAKOMMYeHa amopTu3alis Ta Oyab-aki Hakonu4eHi 30MTKH Bix
3MEHIlUeHHs KOpHCHOCTi. CymMa HakomMH4YeHO! amMopTH3alii Ha Jary MepeoliHKd BHKIIOYAETBCA 3 BaIOBO]
BanaHcoBol BapTOCTi AKTHBY Ta YHMCTOI CYMH, TepepaxoBaHOi A0 MepeouiHeHoi cyMH akTBy. JIOOLiHKa, fka
BXOJAMTh J0 CKIaay BIACHOrO KamiTaly, NEpeHOCHThCA /IO HEpO3NOAieHOro NpuOyTKy, KONH NPHIHHAETHCA
BU3HAHHA BilMOBiAHOTO AKTHBY.

3.4.2. Modaavwi eumpamu.

ToBapucTRO He BH3HAE B OanaHcoBili BaptocTi 06'ekTa OCHOBHHMX 3acO0iB BUTpPAaTH Ha LIOJEHHE
obcnyroByBaHHs, PeMOHT Ta TexHiuHe obcayropysands 06'ekta. Lli BUTpaTH BU3HAIOTHCA B NpUOYTKY 4M 30MTKY,
KoK BOHH noHeceHi. B 6anaxcosiii BapTocti 06'ekTa 0CHOBHHX 3ac06iB BH3HAIOTBECA Taki MoAAbLIL BUTPATH, AKi
3a/10BOJIBHANOTH KPUTEPIAM BH3HAHHSA aKTHBY.

3.4.3. Amopmuszauin ocHoenux 3acobie.

AMopTH3allis OCHOBHHX 3ac00iB TOBapHCTBA HAPAXOBYETHCSA NPAMOMIHIIHUM METOZOM 3 BUKOPHCTAHHAM

TAKHUX IOPIYHHX HOPM:

Knac ocHoBHux 3acobis Crtpoxk xopucHoi ekcrutyarauii O3, (pokiB)
3eMs He amopTH3yeThCs

crniopyau Ta 6ynisni Bia 15- 20 pokis

MalUHHY Ta 061anHaHHA 5 pokis



3 HHX! EJIeKTPOHNO-O0YHCMIOBAIBHI MAIUMHH, iHUH 2 pOKH
MallMHH A aBTOMATH4YHOro  0OpobneHHs
inpopmauii, nos’sa3aHi 3 HUMH 3aco0H 3UHTYBaHHA

abo npyky iHopmauii, rnoB’s3aHi 3 HUMH
KOMI1'FOTEPHI NporpaMu

TPaHCMOPTHI 3acobu 5 pokis
mebni Ta npunanas 4 poku
odicHe obnaananns 4 poku

KanitaneHi BKIaACHHA B OpeHAOBaHI NMPUMILIEHHA AMOPTH3YIOTBCA MPOTATOM TEPMiHY X KOPHCHOIO
BHKOPHCTAHHA. AMOPTH3aLil0 aKTHBY NOYMHAKTE KOJIM BiH CTAE NPHIATHUM IS BUKOPHCTAHHA. AMOPTH3ALK0
aKTHBY NMpPUNUHAKOTL HA OJHY 3 JIBOX JaT, AKa BifOyzeTbcs paHilue: Ha Jaty, 3 AKOI aKTHB KnacHikyerbes Ak
YTPUMYBaHHH /U151 NpoAaky, ad0 Ha ATy, 3 AKOT NPUNUHAIOTE BU3HAHHA aKTUBY,

3.4.4. Hemamepianvui akmuaeu

Hemarepianbhi akTuBm oOUiHIOIOTBCS 3a cobiBapricTio 3a BHMpaxyBaHHAM Oyzb-#KOI HAKONMYEHOI
amoptuzauii Ta OyAb-AKUX HAaKOMWYeHHX 30MTKIB Bij 3MEHIUEHHA KOPMCHOCTI. AMOpPTH3alis HeMaTepialbHUX
aKTUBIB 3MifiCHIOETbCA 13 3ACTOCYBAHHAM npamoninifiHoro. HemarepianbHi akTHBH, SKi BHHHKAIOTL Y Pe3ynbTaTi
JOroBipHux ab0 iHLIKX IOPHIMYHHX TIPAB, AMOPTH3YKOTECS NPOTATOM TEPMiHY YAHHOCTI LIMX Npas,

3.4.5. Imenmennn Kopuchocmi 0CHOGHUX 3aC0BI8 Ma HeEMGMEPIATbHUX QKINUBIE

Ha koxuy 3BiTHy naty ToBapHCTBO OLIHIOE, UM € AKACH O3HAKA TOro, IO KOPHCHICTh AKTHBY MOKe
3MeHIHTHEA. TOBAPUCTBO 3MeHLIye GanaHcOBy BapTiCTh AKTHBY N0 CyMH HOro o4ikyBaHOroO BillIKOAYBaHHS,
AKWO | TUIBKH SIKLIO CyMa OYiKyBAHOrO BiJLIKOJYBaHHA AKTHBY MeHWa BiA ioro Ganancosoi saprocti. Take
3MEHIIEeHHA HeraliHo BH3HaeThbesa B npubyTtkax 4d 30HTKAX, AKWO akTHB He OOMIKOBYIOTH 3a MepeoliHeHO0
BapTicTio 3rinHo 3 MCBO 16. 36MT0K Bil 3MEHILEHHS KOPHCHOCTI, BU3HAHHMH J1A aKTHBY (32 BUHATKOM TVABIiNY) B
nonepeaHix nepiojax, TOBApUCTBO CTOPHYE, AKILO i TIIBKY AKILO 3MIHWIINCA NONEPEAH] OLIHKH, 3aCTOCOBAH] /1A
BH3HAYeHHA CYMH O4iKyBaHOTO BifukoaysaHHs. [1ic/is Bu3HaHHs 30UTKY BiZ 3MEHIIEHHS KOPUCHOCTI aMOpTH3aLis
OCHOBHHX 3ac00iB KOpHryeThea B MaHGyTHIX mepiogax 3 METOr po3nofineHHs neperaaHyTol 6alaHcoBOl BAPTOCTI
HeoBOpOTHOrO AKTHRY HA CHCTEMATHYHIH OCHOBI NPOTAIOM CTPOKY KOPHCHOrO BHKOPHCTAHHA.

3.5. Odnikoei nonimuku w000 ineecmuyiinol Hepyxomocmi,
3.5.1. Busnanua ineecmuyiiitioi nepyxomocmi

Jlo inBecTHuiifiHol HepyxoMocTi ToBapUCTBO BiJHOCHTH HEpyXoMicTh (3emMi0 uu Oyaisni, a00 HacTHHY
Oyaipni, abo iX NOEAHAHHA) YTPUMYBaHy Ha npasax BhacHocTi abo 3riHo 3 yrozow npo (iHaHCOBY OpeHay 3
MeTOI0 OTPUMAaHHS OPEHAHNX MiaTekiB abo 30iNbIIEHHA BAPTOCTI KamiTany 4M AJid JoCcATHEHHA 000X uinel, a ne
A7 @) BUKOPHCTaHHA Y BAPOOHULTBI 4H NMPH NOCTAYaHHI TOBAPIB, NMPH HANAHHI NOCAYT YW And aAMIHICTPaTUBHUX
nineii, abo 6) npoaaxy B 3BUYAHHOMY XOAi MANBHOCTI.

InBecTHUIHA HEPYXOMICTb BH3HAETHLCA AK aKTHB TOAI i TinbkH TOMI, KOMH: a) € HIMOBIPHICTH TOTO, IO
TosapueTBO OTpHMae MaiOYTHI €KOHOMi4YHI BMrozW, ski Noe’s3aHi 3 Ui€w iHBeCTHLiHHOW HepyxomicTio, )
co0iBapTicTh iHBECTULIHHOT HEPYXOMOCTI MOJKHA JOCTOBIPHO OUiHUTH.

Axwo GyaiBni BKMOYAOTh OAHY YacTHHY, fKa YTPUMYETBCA 3 METOK OTPHMAHHSA OPeHIHOI MaTH Ta
ApYTY HaCTHHY ANA BHKOpHCTAHHR Yy npoueci aisasHocti Tosapuetsa aGo ang aaMiHicTpaTHBHHX UineH, B
OyxrantepcekoMy o0miky Taki 4acTHHH 00'€KTY HepyXOMOCTI OLiHKMIOTLCS Ta BiIOOPaXKAKOTRCA OKPEMO, AKIIO
BOHH MOKYTE O6yTH MpoaaHi okpemMo.

3.5.2. Hepeicna ma nocaidyrwda oyinka ingecmuyiinol nepyxomocmi

[TepeicHa BapTicTh iHBeCTHUIHOT HepyXOMOCTI 3aiifcHIOETECA 3a cobirapTicTio. BuTpaty Ha onepairo
BKJIOYAIOThCA 10 meppicHoi Baprtocti. CoGiBapricte npunbanoi inBecTHUiliHOT HepyXOMOCTI BKmMIOYAae ULiHy il
npuabauns Ha Oynb-siki BUTpaTH, sKi Ge3nocepenHbO BinHeceHHA N0 npuabanHd. BesnocepenHbo BigHeceHHi
BHTpaTH OXOIUIIOIOTb, HANPUKNAA, BHHArOpoAy 3a HajaHHA npodecifiHuX HOPHAMYMHHX NOCHYr, MONATKH,
NoR’A3aHHI 3 Nepenayelo npasa BAaCHOCTI, Ta iHLII BHTPATH HA onepaLiio.

OuiHka nicns BH3HAHHS 3RIHCHIOETHCH 328 CHPaBEAIHBOIO BapTicTIO Ha zary ouinkm. Ilpubyrok abo
30MTOK BiJi 3MiHM B crpaBeMBif BapTOCTi iHBeCTHUiHHOI HepyxoMmocTi Bu3HaeTbea B npuGyTky abo 30MTky.
AMopTu3alig Ha Taki aKTUBY He HAPaXOBYETLCA.

CnipaBennuBa BapTicTh iHBECTHLiHHOT HepyxoMoCTi 3a3BUUall BU3HAYAETLCA i3 3A/yUYEHHAM HE3aNeKHOro
ouintoBava. [IlepioauunicTs nepernsxy cnpaBefIHBOI BapTOCTI 3YMOBMIOETBCR CYTTEBHMH And  00RiKy
KONMBaHHAMH UM Ha PWHKY mnofiGHoi Hepyxomocti. CnpaBennnBa BapTicTh He3aBepLieHOro OyniBHMLTBA
JOpiBHIOE BAPTOCTi 3aBepuieHoro 06’ ekTa 3a BApaxyBaHHAM BHTPAT Ha 3aKiH4eHHs OyaiBHHLTBA.

Sxwo OUiHMTH CNpaBeAiuBY BapTicTh HEMOXKIMBO, TOBapuCTBO 00OMpae Ui OLIHKM 06’€KTiB
iHBecTHLIIfHOT HepyXxoMocTi MoJens OwiHKM 3a coliBapricTio BignmosiaHo o MCBO 16 Ta 3actocoBye TakHi
niaxin no Beiel iHBECTHLINHHOT HepYXOMOCTI, IIPH LIbOMY PO3KPHBAIOTHCS NMPUYHHH, 3 SKMX HE BHKOPHCTOBYETHCA
CrpaBe/IHBa BApTIiCThb.

3.6. O6aikosi nonimuKku w000 HeNOMOYHUX AKMUGIE, YMPUMYBAHUX ONA RPOOAdCY

TosapucTeo macuqailcye HEMOTOUHHUI aKTHB SK yrpumynaﬂnﬁ Ans mpojaxy, Akio foro GamaHcosa
BapTicTb OyJe B OCHOBHOMY BiJLUKOJOBYBATHCA LLISXOM onepauu Npojaxy, 4 He NOTOYHOro BHKOPHCTaHHA.
Henorouni akTHBM, YTPHMYBaHi 1A NpPORaxky, OUiHIOIOTECA i BiloOpaxkatoTbes B Gyxranrepcbkomy obniky 3a
HAlIMEHILO 3 [ABOX BenuWumH: GanaHcosow afo CpaBeTHBOIO BAPTICTIO 3 BHPAXyBAHHAM BHTPAaT Ha omepauii,
nos's3aHi 3 NpoA@KeM, AMOPTH3allis HA TAaKi AKTHBH He HApaxoByeTbcd. 30UTOK Bijl SMEHIIEHHS KOPUCHOCTI MpH
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TMEepBICHOMY 4HM MOAANLIIOMY CTIHCAHHI aKTHBY A0 CTpaBeANHBOI BApTOCTi 3a BHpAXyBaHHAM BHTPAT Ha Mpojax
BH3HAETHCA Y 3BIiTI Mpo piHaHCOBI pe3ynbTaTH.
3.7. Obnixosi nonimuxu wooo openou.

ToBapucTBO - OpeHAap He BHM3HAE aKTHB 3 MpaBa KOPHCTYBaHHA Ta opeHaHe 3000B’d3aHHA 10: a)
KOPOTKOCTPOKOBOT opeHau; Ta 6) openm, 3a sikoro 6a30BUil AKTHB € MATOLIHHKAM.

OpeHa akTHBIB, 33 AKOK PH3HKM Ta BHHArOPOAM, MOB'A3aHi 3 MPAaBOM BAACHOCTI HA aKTHB, (aKTHYHO
JANUWIAIOTECS B OpeHnonasls, knacudikyerscs fK onepauiiina openpa. OpeHaHi nnaTexi 3a yromow mnpo \
onepalliifHy OpeHIy BH3HAIOTBCA AK BHTPATH HA NPAMOJiHilHii ocHOBI npoTarom crpoky openau. Jloxia Bia
OPeHAH 3a yrogamu npo onepauiiiny openay TOBapHCTBO BH3HAE Ha MPSAMONiHiiHIH OCHOBI MPOTATOM CTPOKY
OpeHAH. 3aTpaTH, BKJIIOYAOYH aMmopTH3allito, MOHECeHi MpH OTpHUMaHHI JOXOAY BiA OPEHIH, BH3HAIOTHCA SK
BUTpATH.

ToBapucTBO OpeHAye MO JOroBOPY OpeHAH NpHMilleHHA 3a angpecoio: 03127, m. Kuie, npocnext
lonociiBeekuif, Oya. 93. [loroip opeHau HexXHNOro npuMilleHHs kaacudikoBaHuii AK KOPOTKOCTPOKOBHIA.
ToBapHCTBO - OpeHAap BM3HAE OPEHJHI MnuaTexi, MOB’A3aHi 3 KOPOTKOCTPOKOBOK) OPEHIOIO, K BHTPATH Ha
NpAMOiHiHHIA OCHOBI MPOTArOM CTPOKY OpeHIH.

3.8. Obaikogi noaimuku wjodo nodamxy na npudymox

ButpaTti 3 nogarky Ha npuOyTOK ABsIOTE CO0OK CyMy BHTPAT 3 MOTOYHOrO T4 BiACTPOUEHOro MOAATKIB.
IToTouHuii NOAATOK BH3HAYAETLCA SK CyMa TMOAATKiB HAa MpUOYTOK, WO MiAAAramTh cnjati (BiALIKOAYBAaHHIO)
o0 OnmojaTkoBaHoro npubyTky (36utky) 3a 3BiTHHii nepioa. IMorouni BuTpaTn ToOBapHCTBa 3a MoAAaTKaMH
PO3PaXOBYIOThCA 3 BHKOPHCTAHHAM NOJATKOBUX CTABOK, YHHHHX (260 B OCHOBHOMY YHHHHX) Ha JaTy OanaHcy.

BiacTpouenuii moJaTOK po3paxoBYeETheA 3a GAaNaHCOBHM MeTOAOM Ta ABNS€ coGOK MOJATKOBI akTHBH abo
3000B'A3aHHSA, [0 BHHWKAKTL Yy pe3yibTari THMYacOBMX pi3HHUbL Mik GanaHcoBOK BapTICTIO akTHBY 4M
3000B'93aHHs B OanaHci Ta X noaaTkoBoo 6a3010.

Binctpoueni moaaTkoBi 3000B'S3aHHA BH3HAIOTECH, AK MPABHNO, WIOAO BCIX THMYACOBUX Pi3HHIb, IO
MiansraioTh ONOAATKYBaHHIO. BiacTpoueHi MOJATKOBI AKTHBH BH3HAKOTBCA 3 YpaxyBaHHAM iMOBipHOCTI
HasABHOCTI B Mali0yTHLOMY OMOJATKOBYBAHOrO MpHOYTKY, 3a PaXyHOK SKOrO MOXKYTb OYTH BHUKOPHCTaHI
THMYACOBI Pi3HMUI, IO MiANATalOTH BHpaxyBaHHIO. BanaHcoBa BapTicTh BiACTPOYEHHX MOJATKOBHX AKTHBIB
neperNIA0acTLCA Ha KOXKHY JaTy il 3MeHuyeTsed B TiM Mipi, y akiit 6inbiue He icHye iimoBipHOCTI Toro, 10 Gy e
OTPUMAaHHH 0NoJaTKOBAHWI NMPUOYTOK, JAOCTATHIH, 106 NO3BONHTH BHKOPHCTATH BHIrOAY BiJ BiacTpoueHoro
MOAAaTKOBOro aKTHBY MOBHICTIO a00 YacTKOBO.

BiacTpouennit noaaTok po3paxoByeThes 3a TOJATKOBHMH CTABKAMH, sKi, 8K OWiKyeThes, OyayTh
3aCTOCOBYBaTHCA B nepiozi peanisauii BianoBigHux akTHBiB a60 30060B'A3aHb. TOBApHCTRO BU3HAE MOTOYHI TA
BiACTPOUYEHI MoAaTku SK BMTpaTH abo Aoxing i Bkmowae B mpubytok abo 36MTOK 3a 3BiTHHIA mepiod, okpim
BHNAJKiB, KOMH NOAATKA BMHUKAIOTH Bin onepaliiif aGo nogiif, Aki BU3HAKOTECA NpsAMO y BNacHOMY kanitani abo
Big of'eHaHHA GizHecy.

ToBapucTBO BH3HAE MOTOYHI TA BiACTpOueHi MOAATKH Y KamiTani, AKIO MOJATOK HANEXHUTh N0 cTaTeil, AKi
Bifodpaxkero Ge3nocepeiHBO Y BAACHOMY KaniTali B TOMY CAMOMY YH B iHIUIOMY mepioi.

3.9, Odniroei nonimuku wooo inwux akmueie ma 30606°a3ansb
3.9.1. 3adesneuennn

3abe3neyenHs Bu3HawOThes, konm TosapucTBo Mae TenepilHio 3aGoproBadicTs (lopuanuHy abo
KOHCTPYKTHBHY) BHAcNiIok MHHYNOT moail, icHye iiMoBipHiCTb (TO6TO Ginblue MOKINBO, HiX HEMOXKIHBO), IO
noraweHHs 30008'A3aHHA BUMaraTumMe BUOYTTS pecypciB, KOTpi BTiNOIOTE Y co0i eKOHOMIYHI BHIOIH, i MOXKHA
JIOCTOBIPHO OLIIHUTH cyMy 3000B'a3aHHS.

ToBapuCTBO TaKOK CTBOPIOE PEe3epB BUTPAT HA OMJIATY LIOPIYHMX (OCHOBHMX Ta AOAATKOBHX) BiAMYCTOK.
Po3paxyHok Takoro pesepBy s3aiiicHIoeThes Ha miacTtasi mpaBun obnikoBoi monitukd Tosapuctea. Poamip
CTBOPEHOrO pe3epBY OMNATH BiANMYCTOK Mijsirae iHBeHTapH3auii Ha KiHeub poky. Po3mip BifpaxyBaHb 10 pe3epny
BIAMYCTOK, BKJIIOYAIOYM BifipaxyBaHHA Ha coLiajbHE CTPAXyBaHHA 3 LUMX CYM, PO3paxOBYIOTHCA BHXOISYH 3
KinBKOCTI IHIB paKTHYHO HEBHKOPHUCTAHO! MpalliBHUKAMHM BIAMYCTKH Ta TXHBOINO Cepe/IHbOAEHHOrO 3apodiTKy Ha
MOMEHT TMpPOBEAEHHS TaKOro po3paxyHky. TakoX MOXyTh BpaxoByBaTHCh iHIIi 00’€KTHBHI (axropu, wO
BOIMBAIOTE HAa PO3PaxyHOK LbOTO MOKa3HMka. Y pasi HeoOXigHOCTI pPOOMTHCA KOPMIYKOUH MpOBOIAKA B
OyxranTepcbKoMy 00Ky 3riflHO AaHuX iHBeHTapH3allil pe3epsy BillMyCTOK.

3.9.2. Bunaamu npayieHuxam.

TopapucTBO BU3HAE KOPOTKOCTPOKOBiI BHMMJIATH MpauiBHUKAM AK BHUTpaTH Ta AK 3000B'A3aHHA Micns
BHpaxyBaHHsA Oyab-AKoi Bke crinayeHoi cymu. TOBapHCTBO BU3HAE O4iKyBaHY BApTiCTh KOPOTKOCTPOKOBHX BHIIAT
npaiiBHMKaM 3a BiACYTHiCTh AK 3a0e3nevyeHHs BIiAMYCTOK - MiA 4Yac HajaHHA MpaliBHAKAMH MOCHYT, SKi
36inbLIYIOTE IXHI NpaBa HA MGy THI BUNNATH BIAMYCKHHX.

3.9.3. Henciiini 30606'asanna.

BianosigHo A0 ykpaiHChKOro 3akoHojaBcTBa, TOBAPHCTBO HApaXOBYE €AWHUI COLianbHUI BHECOK Ha
3apo6iTHy miarty npauiBHUKiB. [1I0TOYHI BHECKH pPO3paxoBYIOTbCA SK MPOLEHTHI HapaXyBaHHSA OO MOTOYHHX
HapaxyBaHb 3apo6iTHol nnaTHi, Taki BuTpaTH BinoGpaxkaroTeea y nepioai, B AkoMy OyiM HagaHi npauiBHUKAMH
MOCIYTH, L0 HaNalTh TM MPaBO Ha OJepKaHHA BHECKIB, Ta 3apo6ieHa BiAMOBiAHA 3apoGiTHA NIaTHA.

3.10. Tnwi 3acmocosani o6nikoei nonimuku, wo € 0opeuHumMuy Ona po3yminna inancoeol 3gimuocmi
3.10.1. Joxo0u ma eumpamau
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TopapHcTBO BH3HAE NOXiJ Bil HaNaHHA NOCKyr, KouH (abo y Mipy TOro, sK) BOHO 3a0BO/IbHAE 30608’ s3aHHS
L1010 BHKOHAHH4, nepeaarout obiugny nocayry (To6To akTHB) KII€HTOBI. AKTHB nepefacThes, KomH (abo y mipy
TOro AK) KJIi€HT OTPUMYE KOHTPOJIb HAJl AKTHBOM.

[Ipi BH3HayeHi BapTOCTi BHHAropoAM Bill ynpaBniHHA akTHBamMH ToBapucTBO BignosiaHo o MC®3 15
BHKOPHCTOBY€E METO/, OLLiHIOBAHHA 3a pe3ynbTaTtoM. JIo MeToly OLiHIOBaHHS 33 Pe3yJbTATOM HANEXKHTh, 30KpeMa,
aHani3 BUKOHAHHSA, 3aBepLIEHOTO Ha ChOTO/HILIHI JIeHb, OLIHKK JOCATHYTHX pe3y/bTaTis. BpaxoByloud NMpHHLIMI
npodecifHOro CkenTUUM3MY 1A 3MIHHOI BApTOCTi BHHArOpoOAM PO3pPaxyHOK AOXOAY 3AiHCHIOETBCA Ha KiHeUb
KOJKHOTO MiCsALS.

Pesynbrar BU3HaueHHs PO3MIpY BMHAropoJu Mo ynpaBliHHA akKTHBaMH O(OPMIIIOETECS MPOTOKOJIOM, aKTOM
BUKOHAHMX poOiT, B AKOMY BioOpaKaeTsCs PO3paxyHOK (OLiHKA) AOCATHYTHX Pe3y/bTaTiB Ha 3BITHY JATY.

Hoxin Bin npomaxy (iHAaHCOBHX aKTHBIB BH3HAcTbes y npubyrky abo 306MTKY B pasi 3a/J0BONEHHS BCIX
HABEACHHX Jalli YMOB:

- ToBap1CcTBO Nepesiae AOroBipHi NpaBa Ha OJepiKaHHA IPOLIOBUX MOTOKIB Bill TAaKOro (GiHAHCOBOrO aKTUBY;

- ToBapucTBO Nepenano NOKynUeBi pH3UKK Ta MepeBary Bifl BONO/iHHA, 0B’ 13aHi 3 (JiHAHCOBUM aKTHBOM;

- 3a ToBapHCTBOM HE 3alMILAETLCA AHI MOJANbLIA YYacTh YNPaBIiHCBEKOTO nepcoHany y (opmi, Aka saspuuail
nos’s3aHa 3 BONOAIHHAM, aHi e(eKTHBHHH KOHTpONb 3a NpPOAaHHMH (iHAHCOBUMH IHCTPYMEHTAMH,
IHBECTHUIHHOIO HepyXoMicTIO abo IHIIHMH aKTHBaMH;

- CyMY J0XOJY MOJKHA JOCTOBIPHO OLIIHUTH;

- fiMOBipHO, 110 A0 ToBapucTBa HANIAAYTE €KOHOMIUHI BUTOMH, MOB’A3aHi 3 onepawuieio; ,

- BUTpaTH, Aki 6ynu abo GyayTh MOHEcCeHi y 3B’43KYy 3 onepatieio, MOXKHa JOCTOBIPHO OLLIHATH.
JIuBigeHau BU3HAIOTHCA AOXOMAOM JIHLLE Yy pasi, SKII0:

- npaBo TOBapUCTBA HA OJEPKaHHs BUILIAT 34 JANBIJIEH1aM# BCTAHOBJIEHO;

- € HMOBIPHICTB, 1110 €KOHOMiYHi BUrO/W, MOB’A3aHi 3 AUBiOeHaaMM, HaniiigyTs 10 ToBapucTsa;

- CyMy AMBiZIeH]iB MOXHa JOCTOBIPHO OLiHHTH.

Jloxia BH3HAETHCS Y 3BiTi Npo NpHOYTKH Ta 30WTKH 3@ YMOBH BiANOBIAHOCTI BU3HAYEHHIO TA KPUTEPiAM
BH3HAHHA. Bu3HauHs moxony BinOyBaeTbCAd OOHOYACHO 3 BH3HAHHAM 36iNblUEHHA akTHBIB a60 3MEHLICHHA
3000B’A3aHb.

Butparn - Le 3MEHIUEHHS €KOHOMIYHMX BHTiJ NPOTAroM OGNIKOBOTO mepiofy y BUrisai BHOYTTS 4i
aMopTH3auiil akTueie aGo y BHIIIAAI BAHUKHEHHS 30008’ A3aHb, Pe3Y/IbTaTOM HOr'0 € 3MEHLISHHA YHCTHX aKTHBIB, 3a
BHHATKOM 3MEHIIEHH, 0B’ A3aHOr0 3 BUMJIATAMH y4aCHHKAM.

Burtpatn Bu3HalOTBCA Yy 3BiTI mpo npuOyTKH Ta 30MTKH 3a YMOBHM BiANOBIZHOCTI BH3HAYEHHIO Ta
OZHOYACHO 3 BU3HAHHAM 30iNbLIeHHS 3000B’93aHb a00 3MeHIISHHS aKTHBIB.

Butpatu HeraiiHo BH3HAIOTBCA ¥ 3BiTi Mpo nMpuOYTKH Ta 30MTKH, KONH BUAATKH HE HANATH MaHOYTHIX
EKOHOMIYHMX Burig abo Toii Ta Tiew Mipolo, AKOW MailyTHi ekoHOMiuHi BUroaum He BianosimawTh abo
MEepecTaloTh BiANOBIAATH BU3HAHHIO AK aKTHBY Y 3BiTi npo GiHAHCOBMII CTaH.

Butpats BH3HAIOTBCA Y 3BiTI Mpo npuOYTKH Ta 30MTKH TakoXK Y THX BHNAAKaX, KOJH BHHHKAIOThH
3000B’A3aHHs Ge3 BH3HAHHA aKTHBY. BHTpaTH, noHeceHi y 3B'43Ky 3 OTPUMAHHAM JOXOLY, BH3HAKOTECA Y TOMY 7
nepioai, 1o i BiANOBIAHI ZOXOIHU.

3.10.2. Bumpamu 3a no3uKamu.

Butparu 3a Mo3uKaMH, AKi He € 4aCTHHOK (iHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yrThCA AK 4acTHHA
cobiBapTocTi aKTHBIB, BH3HAKOTHCA AK BUTpaTW Hepiogy. TOBapHCTBO KamiTanizye BUTPATH HA MO3MKH, FKi
OesnocepesHbO BilHOCATLCA 40 npuabaHHd, OyAiBHULTEA ab0 BUpoOHHUTBA KBani(ikoBaHOro akTHBY, AK YaCcTHHA
coBiBapTOCTi ULOrO AKTHBY.

3.10.3. Onepauii 3 inozemMHoI0 64110MOI0

Onepauii B iHo3eMHiH BamoTi 00/iKOBYIOTHCA B yKpaiHChKMX TPHBHAX 3a o(iuiiinum KypcoM obmity
HauionanbHoro GaHky YkpaiHu Ha AaTy NpOBeAEHHS OonepaLiii.

MoneTapHi akTHBH Ta 3000B'A3aHHS, BUpaOKeH] B iHO3EMHHX BATIOTAX, NepepaxoBYIOTLCA B MPHBHIO 3a
BignosianumMKu Kypcamu o6MiHy HBY Ha naty Ganancy. HemoHeTapsi cTaTTi, AKi OLIHIOKOTECA 3a iCTOPHYHONO
cobigapricTio B iHO3eMHill BamoTi, BigoOpakaloThCA 3a KypcOM Ha JaTy onepaiii, HEeMOHEeTapHi crarTi, fKi
OLIHIOKOTLCA 32 CpaBe//IHBOKO BApPTICTIO B iHO3eMHIH BamioTi, BiacOpakaloTsECs 3a KYPCOM HA JaTy BU3HAUEHHA
cnpaseannBoi BaprocTi. KypcoBi pisHML, 110 BHHHKJIM NPH NepepaxyHKy 3a MOHeTapHUMH CTaTTAMH, BH3HAIOTHCA
B npubyTKy a60 36MTKy B TOMY nepioai, y SKOMY BOHH BHHHKAKOTb.

3.10.4. Vmoeni 30606'a3annsn ma akmueu

ToBapucTBO He BM3HAE YMOBHi 3000B'43aHHA B 3BiTi Mpo QinaHcoswii cran ToeapucTa. IHpopmaris
npo yMOBHe 3000B'A3aHHA PO3KPHBAETbCHA, AKIIO MOXKIHBiCTL BHOYTTS pecypciB, Aki BTUIOW0OTH y cobi
eKOHOMiuHi BUroaH, He € BigmaneHowo. Crucna iHdopmauis npo YMOBHHE aKTHB PO3KPHBAETHCH, KOIH
HaZXO/UKEeHHS eKOHOMIYHHX BHIi € HMOBIpHUM.

4. OcHOBHI NpUNYLICHH, OMIHKH Ta CY/HKeHHS

[Npu nigrorosui ¢inancosol 3BiTHOCTI ToBapHCTBO 3AiHCHIOE OLIHKH Ta MPUMIYLUEHHS, AKi MalOTh BILUTHB
Ha eJleMeHTH (piHaHCOBOT 3BITHOCTI, IpyHTYIOouKCh Ha MC®3, MCBO Tta TiymaueHHsx, pospobnenux KomiteToM 3
TAyMaueHb MikHapoaHoi (iHaHcoBoi 3BiTHOCTI. OUiHKH Ta cyMKkeHHs GasylOTbCs HAa nonepeiaHbOMY A0CBiAi Ta
iHWMX QakTopax, WO 338 iCHYIOYHX OOCTaBHH BB@KAIOTECS OOTPYHTOBAaHHMH | 3a pe3yNbTaTaMH SKHX
NPUIMAKOTBCA CY/DKEHHA oo 0anaHcoBoi BapTOCTi aKTHBIB Ta 3000B’A3aHb, Xoya i po3paxyHKH 0a3yloThes Ha
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HafBHiil y kepiBHuuTBa ToBapucTea iH(opmauii npo nmoTousi noAii, GakTHUHI pe3yNbTaTH MOKYThb 3PELITOK
BiOpi3HATHCA Bim uMXx pospaxyskiB. OOnacti, ge Taki CymKkeHHS € OCOOJAMBO BaXIWBHMH, oOnacti, Mo
XapakTepH3yKThCA BHCOKMM piBHEM CKIaAHOCTI, Ta obnacTi, B AKMX NPHNYLIEHHS il PO3pPaXyHKH MalOTh BEIHKe
3HAYEHHs JUTS MiAroToBKY (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHi Hik4e.

4.1. Cyoxcennn ujodo onepayiii, nodiil abo ymoe 3a siocymuocmi konkpemnux MC®3

SAxuo Hemae MC®D3, sikuii KOHKPETHO 3aCTOCOBYEThCA A0 onepatlif, iHmof noaii 260 yMoBH, KepiBHHLUTEO
ToBapuCTBa 3aCTOCOBYE CYMKEHHS MijJ Yac po3pob/ieHHs Ta 3acTOCYBaHHA 00/1iKOBOT NMOMITHKH, 1100 iHdopmailis
Oyna gopeuHoio AN MOTpeG KOPHUCTYBAdiB AN TPUHHATTS €KOHOMIUHMX pilleHb Ta JOCTOBIPHOH, y TOMY
3HAYEHHI, 10 (DiHAHCOBA 3BITHICTH:

- TIoia€ AocTOBipHO (iHAHCOBHIE cTaH, PiHAHCOBI pe3yNLTATH AiANBHOCTI Ta rPowwoBi notoku ToBapucTsa;
- BigoGparkae eKkOHOMIYHY CYTHICTB omepauiii, iHmx nozaii aGo ymoB, a He nHLIe IOpHaAHYHY QOpMY:;

- € HeHTpanbHO, TOOTO RINBHOO BiJL YNEpEaKeHb;

- € TIOBHOK B YCiX CYTTEBHX acneKTax.

[Min wac 3nilicHEHHs cyIKeHHS KepiBHULITBO TOBApHCTBA MOCHNAETHCA HA NMPHHHATHICTL HABEAEGHHMX Aani
JUKepell Ta BpaXoBY€ 1X Y HU3XiJHOMY NOpPAZAKY:
a)sumord B MC®3, y 4KuX ifieThes Mpo noAioHi Ta mos’s3aHi 3 HUMU NMUTAHHS,
6)BM3HAYEHHS, KpUTepii BM3HAHHA Ta KOHUENUil OWUiHKM akTHBiB, 3000B’43aHb, JOXONiB Ta BHTPaT Yy
KonuentyansHiii ocHoBi ¢iHaHcOBOT 3BITHOCTI.

[lig wac 3xilicHeHHs cymkeHHA KepiBHMUUTBO TOBapHCTBA BPaxoBYe HalOCTAHHIlI MOJOXKEHHS IHLIMX
opraHi, 0 po3podAsIOTE Ta 3aTBEPKYIOTH CTAaHAAPTH, AKi 3aCTOCOBYIOTH MOAIDHY KOHLENTYalbHY OCHOBY s
po3pobnenus CTaHAapTiB, iHuLy npodeciiiny nitepatypy 3 06niky Ta npuiiHATI rany3esi NpaKTHKH, TiEKO Mipolo,
AKOIO BOHH He CyMepeyarh BHILe3a3HaueHHM [DKepenam.

Onepauii, wo He pernamenToradi MC®3, BigcyTHi.
4.2. Cyoacernnn ujooo cnpaesednueol sapmocmi akmueie Toeapucmea

CnpasennuBa BapTicTh iHBECTHUil, 10 AKTHBHO O00EPTAIOTHCA HA OPraHizoBaHHX (iHAHCOBHX
PHHKAX, PO3PAXOBYETHCA HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTi HA MOMEHT 3aKPHTTA TOPriB HA 3BiTHY
Aaty. B iHWHX BUNAAKax OUiHKA CNPaBETHBO] BAPTOCTI IPYHTYETHCA HA CyMKEHHAX MOA0 nepeadavyBaHux
Maif6yTHIX rPOIIOBHX MOTOKIB, iCHYIOHOi €KOHOMIUHOI CHTYyalii, PU3HKiIB, BAACTHBHX Pi3HHUM (DIHAHCOBHM
iHCTpyMeHTam, Ta iHInX ¢akTopis 3 BpaxysaHHaMm BuMor MC®3 13 «Ouinka crnpaBeannBol BapTOCTIN.

4.3. Cyoxcenna w000 3min cnpasednueol gapmocmi (iHaHcoeux aKmueis

Kepisuuurso ToeapucTBa BBAXAE, 110 OOMIKOBi OLIHKH Ta MPUMYLIEHHS, AKi MalOTh CTOCYHOK 10
ouiHkH (iHAHCOBMX IHCTPYMEHTIB, J€ pPHHKOBI KOTHDPYBaHHA He MAOCTYNHi, € KIIOHOBHM [KEpenoM
HEBH3HAUGHOCTi OLIHOK, TOMY 1110:

- BOHH 3 BHCOKHM CTYMeHeM iHMOBIPHOCTI 3a3HAOTL 3MIH 3 MIHHOM Yacy, OCKIMbLKH OUiHkH 0asyioThca Ha
MPHIYLIEHHAX KEpiBHHITBA 11070 BiCOTKOBHX CTABOK, BONATHIBHOCTI, 3MiH BATOTHHX KypeiB, MOKa3sHHKIB
KPEAHTOCITPOMOXKHOCTI KOHTPAreHTiB, KOPUTyBaHb Mifl 4ac OLIHKH iHCTPYMEHTIB, a TakkK cneuudivHux
ocobnuBocTeil onmepauiii; Ta

- BIUIMB 3MiHH B OLIHKAX Ha aKTHBH, BinoOpakeHi B 3BiTi Npo QiHaHCOBHIi CTaH, a TAKOXK Ha J0XOAM (BHTpaTH)
MOxe OyTH 3HAUHHM.

SAx6u kepiBHMUTBO TOBapHCTEA BHKOPHCTOBYBANO {HLII TPHMYLUEHHS INOAO BiCOTKOBHX CTAaBOK,
BONIATHIBHOCTI, KypciB 0OMiHY BamtOT, KPEAUTHOrO pelTHHIY KOHTpareHTa, AaTi oQepTH i KOpuryBaHb Mij uac
OLiHKH iHCTpYMeHTIB, Ginbiua a0 MeHLa 3MiHa B ouiHLi BapTocTi QiHAHCOBHMX IHCTPYMEHTIR y pasi BiAcyTHOCTI
PHHKOBMX KOTHpYBaHb Mana 6 icToTHuii Bnnue Ha BinoOpaxennii y ¢inancosiii 3BiTHOCTI YucTHH MPHOYTOK Ta
36uTOK.

Posymiioun BaKIHBiCTh BHKOPHCTAHHA OOMIKOBHX OLIHOK Ta MPHMYIEHb LIOAO CrpaBeinnBoi BapTOCTi
(hiHaHCOBMX aKTHBIB B pa3i BIACYTHOCTI BXiAHMX NaHHWX WIOAO CMPaBEANHBOI BapTOCTi MEpPIIOro piBHA,
KepiBHMLUTEO TORApHCTBA NjaHye BHKOPHCTOBYBATH OLIHKH Ta Cy/MKeHHs ski Gasylotbes Ha npodeciiiniii
KOMMETeHwUil MpaLiBHUKIB, JOCBiAl Ta MUHYINX MOAIAX, @ TAKOXK 3 BHKOPHCTAHHAM PO3PaxyHKiB Mozeneii BapTocTi
dinaHcOBHX akTWBIB. 3aNnyueHHs 30BHIlIHIX €KCMEPTHUX OLIHOK WIOAO TakuX (DiHAHCOBHX iHCTPYMEHTIB ne
oljiHKka, sxka OasyeThca Ha npodeciiiHiil koMneTeHuUil, AOCBiAI Ta pO3paxyHKax € HENO0CTATHBOW, HA JYMKY
KepiBHULTBA € MPUIHATHUM Ta HEOOXITHUM.

BukopucTaHHA Pi3HUX MapKeTHHFOBMX MPHMYIEHs Ta/ab0 METOAIB OLIHKH TAKOX MOKe MATH 3HAYHHMI
BIUIMB Ha nepeabauyBaHy cripaBe/UIMBY BapTiCTh.

4.4. Cyorncenna w000 ouiKyeanux mepminie ympumysanus inancoeux incmpymenmia

Kepisunurso TopapucTBa 3acTocoBye npodeciiiHe cymkeHHs IIONO TepMiHiB yTpUMaHHA (iHAHCOBMX
{HCTpYMEHTIB, 110 BXOAATE 10 cknagy ¢iHascoux axtueiB. [lpodecifive cymkeHHA 3a UAM TNHTAHHAM
TPYHTYETLCA Ha OUiHLI PU3MKIB q)iuaucosom iHcrpymeH'ry, itoro npubyTKOBOCTI i AMHaMILl Ta iHIKMX daKTopax.
[IpoTe icHyrTh HEBH3HAYEHOCTI, AKI MOXKYTb GyTH MOB’A3aHi 3 MPU3yMUHEHHAM 06iry UiHHMX nanepis, WO He €
MiIKOHTPONLHAM KEpPIBHAITBY ToBapucTBa (DakTOPOM i MOKE CYTTEBO BIUIMHYTH HA OUIHKY (iHAHCOBHX
{HCTpYMEHTIB.

4.5. Bukopucmanna cmagox OUCKOHIMYBAHHA

CraBka JHCKOHTY — Lie MPOLEHTHA CTaBKa, SKa BUKOPHCTOBYETbCA IS MepepaxyHKy maiOyTHiX moTokis
JOXONiB B €1UHe 3HAUEHHs TenepiluHboi (moTouHOT) BapTOCT, KA € 6a30K A1j BH3HAYEHHA PUHKOBOI BApTOCTI
Gi3Hecy. 3 eKOHOMIYHOT TOUKH 30pY, B POIi CTaBKH AUCKOHTY € GakaHa iHBECTOpY CTaBKa J0XOJY HA BKJIAEHMI
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Kanitan y BiANOBiAHI 3 piBHEM PH3HKY noaiOHi 06'exTH iHBecTyBaHHA, abo — CTaBKa JOXOAY 3a anbTepPHATHBHUMHU
BapiaHTaMH iHBeCTHLIH i3 3icTaBnAHHA PiBHA pH3HKY Ha AaTy OLiHKW. CTaBKa AMCKOHTY Mae BH3HAYaTHCA 3
ypaxyBaHHSM TpbOX (aKToOpiB:

- BapToCTi rpotueii y uaci;

- BapTOCTi Jepen, ski 3adydaroTe Ais (iHaHCyBaHHS iHBeCTHUIHHOTO MpoexkTy, sAKi BUMaralTb pi3Hi piBHI
KOMIEHeaLi;

- (hakTOpy pH3HKY ab0 MipH AMOBIPHOCTI OTPHMAHHA OUiKYBaHUX ¥ Mali0yTHLOMY AOXOAIB.

4.6. CyodiceHHR {000 BUACNCHHA 03HAK JHEWIHEHHA AKmU6is.

BisHocHO (hiHaHCOBUX aKTWBIB, AKi OL[HIOIOTHCH 3a AMOPTH30BAaHOK BapricTio, TOBApHCTBO HA A4ty
BHHHKHeHHA (iHAHCOBHMX AKTHBIB Ha KOXHY 3BiTHY JaTy BH3HAaua€ piBeHb KpeaMTHoro pusuky. TosapucTso
BH3HAE pe3epB mia 30MTKA N8 O4iKyBaHHX KPeAMTHHX 30MTKIB 3a (PiHAHCOBHMH aKTUBAMHM, SKi OLIHIOIOTHCA 3a
aMOpTH30BAHOKD BapTiCTIO, Y PO3MIpPi O4iKyBaHMX KPEJUTHHX 30HTKIB 3a Bech CTPOK Aii (JiHaHCOBOrO aKTHBY (IpH
3HAYHOMY 30iNbLIEHHI KPEIHMTHOrO PH3HMKY/ANS KPEeAWTHO-3HEUiHEHWX (PiHAHCOBMX AKTHBIB) abo 12-MicauHMMK
O4iKyBaHHMH KpeIUTHHMH 30UTKaMH (Y pasi He3Ha4HOro 3pOCTAHHA KPeAUTHOTO PH3HKY).
3azeuuall OWIKyeTbCH, 110 OYiKYBaHI KpeAWTHI 30MTKM 3a Bech CTPOK Ail MalwTh OYTW BU3HaHI A0 TOrO, AK
(iHancoBHil IHCTPYMEHT cTaHe mpocTpoveHui. Sk NpaBuio, KPEAUTHUI PU3HMK 3HAYHO 3pOCTaE LIE 10 TOro, fK
(inancoBuii IHCTPYMEHT CTaHe MpOCTpoueHHM abo Oyne noMiveHO iHIi YMHHWKM 3ATPHMKM TUIATEIXKIB, 1O €
cneuuivHUMH 114 No3nYansHuKa (Hanpruknag, 3aidcHeHHs Moanudikauii abo pechyKTyEmauiT).

Kpeautnuii pusux 3a GiHAHCOBHM IHCTPYMEHTOM BBAYKAETHCA HWIBKNM, AKINO (DiHAHCOBHI IHCTPYMEHT
Ma€ HH3bKHii PH3HK HAcTaHHA nedonTy, MO3HYANEHHK Ma€ MOTYXKHHII MOTeHLian BUKOHYBATH CBOI JOrOBipHi
30008’ A3aHHA WOAO rPOILOBHX NOTOKIB Y KOPOTKOCTPOKOBIH NepenexkTusi.

diHaHCOBi IHCTPYMEHTH HE BB@KAKTHCH TAaKHMH, L0 MalOTh HM3bKHH KpPEAMTHHH DH3MK JIHIIE Ha
niacrasi TOro, WO pusuk fedonTy 3a HUMH € HWKYMM, HDK pusuk aedonrty 3a iHwuMmu diHaHcOBHMU
incTpymentamu ToBapucTBa ab0 HDK KPeAHTHHI PH3MK FOpHCAMKUI, B AKi ToBapucTBO 3AiliCHIOE AIANBHICTS.
OuikyBaHi KpeIMTHI 30MTKH 32 BECb CTPOK /il HE BU3HAIOTHCH 3a (DiHAHCOBMM {HCTPYMEHTOM IMPOCTO HA MNijcTasi
TOrO, WO BiH BBAXKABCH IHCTPYMEHTOM i3 HM3bKHM KPEOHTHHM PH3HKOM Yy NONepeiHbOMY 3BITHOMY nepioni, aie
He BBAKAETBCA TaKUM HA 3BITHY AaTy. Y TakoMy Bunaaky ToBapHCTBO 3’AcOBYE, YH MaJio Miclie 3HaYHe 3pOCTaHHS
KPEAMTHOTO PM3HKY 3 MOMEHTY MEpBICHOrO BU3HAHHA, a OTKE uyM noctana noTpeba y BU3HaHHI O4iKyBaHHMX
KpeAWTHUX 30MTKIB 3a Bech CTPOK Jii. OuikyBaHi KpeAnTHI 30MTKM BifoDpaxaloTh BNacHi ovikyBaHHs ToBapucTsa
LOA0 KpeaUTHHX 30MTKIB.

5. PoskputTa indopmanil o0 BHKOPHCTAHHA CIPABELIHBOI BAPTOCTI

5.1. Memoouxu oyinweanua ma exioni oani, guKopucmani Ona CKIAOAHHA OYIHOK 3a CHPAGE)THEOI0 8apmichmio.
TosapucTBO 3aiHCHIOE BUKIIOYHO Ge3nepepBHi OLIHKH CrpaBeAnBOI BAPTOCTI akTHBIB Ta 3000B’f3aHb,

T0o0TO Taki ouiHKH, Aki BuMararotees MC®3 9 ta MC®3 13 y 3giti npo inaHcoBuii cTaH Ha KiHELb KOXHOIO

3BiTHOrO nepiomy.

Knacu akTBiB Ta Meton ouiHK#
3000B’A3aHb, MeToauky OUiHIOBAHHA (pHHKOBHH, Buxiani nani
OLiHEeHHX 3a NOXiTHHIA,
CrpaBeTHBOI BHTpaTHHH)
BapTICTIO
I'poiuoBi kowTH IlepBicHa Ta noJanbLua OMiHKa Punkosuit Odiuilini kypen HBY

rPOLIOBUX KOWITIB Ta 1X eKBiBaNeHTIB
3AIHCHIETBCS 33 CIIPABELINBOIO
BapTiCTIO, fKa JIOPiBHIOE X
HOMiHanbHiii BapTOCT

IHcTpyMeHTH Kanitany IlepBicHa OuiHKA iHCTPYMEHTIB Punkopuii Odiuiitni 6ipxosi Kypen
KaniTany 3RifcHIOETECS 32 X OprasizaTopis Toprie Ha
CrpaBe//IMBOK BapPTICTIO, sika JaTy OLHKH, 32 BiICyTHOCTI
3a2guyail NopiBHIOE LiKi onepauii, B BU3HaueHoro Gipwororo
xozi sikoi 6yB oTpUMaHHi AKTHB. KypCy Ha JaTy OLIHKH,
Mopansbiua ouiHka IHCTPYMEHTIB BUKOPHCTOBYETHCH OCTAHHA
Karmitany 3AiHCHIOETLCA 3a GanaHcopa BapTiCTh, LiiHH
CMpaBeTHBOIO BAPTICTIO HA JATY 3aKpUTTA BipsKOBOro
OLIHKH. TOProBOro AHs
5.2, Pigenw iepapxil cnpaeednueor eapmocmi, 00 AK020 HAREHCANb OWIHKU CNPABEONUEOT 6APMOCITIL
Kuacu akTBiB T2 1 piBenn 2 piBenp 3 piBenb
3000B'g3aHb, (Ti, WO MaOTh (Ti, 10 HE MaOTh (Ti, UI0 HE MAKOTh Yeworo
OLiHEHHX 33 KOTHpYBaHHA, Ta KOTHpPYBaHb, aje KOTHpYBaHb i He €
CrpaBeTHBOIO CrIOCTepesKyBaHi) CIMOCTepexKyBaHi) cnocTepexyBaHUMH)
BapTICTIO
Jlata ouiHku 30.06.2021 30.06.2021 30.06.2021 30.06.2021
IHCTpYMEHTH 16 < . 16

kamitany (akuir)
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5.3. Inwi poskpumma, wio eumazaiomoca MC®3 13 «Oyinka cnpasediusoi eapmocmi».
CripaBeaniviea BapTicTh GiHAHCOBHX iHCTPYMEHTIB B NOPiBHAHHI 3 IX §aNaHCOBOIO BAPTICTIO

THC. TPH. Baaaucosa BapTicTh CnpasenjinBa BapTicTh
30.06.2021 p. 30.06.2021 p.

[pouosi kouwiTH 395 395

[HeTpyMenTH KaniTany (akuii) 16 16

KepignuuTeo ToBapHcTBa BBAXKAE, 1110 HABEEH]I PO3KPUTTA LIOAO 3aCTOCYBAHHA CIPAaBEUTHBOI BAPTOCTI €
JOCTaTHIMH, | He BBakae, 1O 3a MexkaMu (iHaHCOBOT 3BITHOCTI 3anuwunack Oyab-gaKa cyTTeBa iHdopMmallis o0
3aCTOCYRAHHS CNIPABE/IMBOI BAPTOCTI, kA MOXe OYTH KOPHCHOIO A7l KOPHCTYBayiB (hiHAHCOROT 3BITHOCTI.

6. PoskpurTa indopmauii, o miaTBRepaAKye €TaTTi NoAaHi y GiHaHCcOBHX 3BiTaxX.

THC. [PH. 3a nepioa 3 01 ciuns 2021 p. no 30 yepsus 2021 p.
6.1. [oxio eid peanizayit,

Joxin Bix peanizauii nocayr 3 ynpasniHag akTusis KID 925
Joxin Bin peanisauii nocayr ynpasninug akTugis [11D 170
Benoro goxoau Bin peadizanii 1095
6.2. Aominicmpamueni eumpamu. -
Butpatn Ha nepcoHan 841
ButpaTi Ha opeHAY NPUMIIIEHHS Ta KOMYHANBHI 19
MOCAYTH OpeHIH

Butpatu 3a nocayru ayauTopa 25
HOpuanuHi nocayru 45
Po3paxyHkoBo-kacoBi nocnyru 6aHky 7
[Htni BUTpaTH 76
Beboro agMinicTpaTHBHHX BHTpAT 1013
6.3. Inwi ooxodu ma eumpamu,

Hoxoau

Joxin Bia nepeouinki iHaHCOBUX iHBeCTHILiH 9
Hoxin sia peanizauii diHaHCOBHX iHBeCTHIIIH 144
Beboro inmi goxoan 153
Butpatn

Cob6iapricTe Big peanizauii inaHcoBHX iHBeCTHLIH 149
Beworo inmi BUTpaTH 149

Inwi ginancosi goxoaun

BifgcoTku mo 1eno3MTHOMY PaxyHKY 8
Beboro inmmx giHaHCOBHX A0X01iB

3a 3piTHHIi nepion ToBapHeTBO OTpUMano NpHOYTOK B po3Mipi 94 Tuc. rpH.

6.4. OcuoegHi 3acobu,
3a icTopH4HOIO BapTiCTIO, THC. FPH. 3a mepioa 3 01 ciyng 2021 p. mo 30 yepsnsa 2021 p.
INepeicHa BapTiCTh HA NOYATOK 3BITHOrO Mepioay
Hakonuyena aMopTH3aLis Ha MOYaTOK 3BITHOMO Mepioay
HapaxyBaHnhs 3a 3BiTHHIT nepiog

Yucra 6anancosa BapTiCTh Ha KiHellb 3BiTHOTO Mepioay

[= T = U L A

6.5. Incmpymenmu Kanimany

THC. TPH. % 30.06.2021 p.
AKuUii iHIIMX TOBaPUCTB, KOXHA i3 YACTKOK BONOAIHHA Y

CTaTyTHOMY KaniTtani MeHure 1%, 3 akux:

mopeiena axumu Ha gondosux bipacax saboponena <1 0
sakoHodascmeom Yxpainu, piwennuavu Komicii abo

DitueHHAMY CYOY!

BAT "Jlenincoxuit pemonmuo-mexaniynuil 3a600 "Memanicm"

BAT "VKPXIMEHEPI'IA"

IIAT "9EPKACHKHH PEMOHTHO-TPAHCITOPTHHH
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34BOJT"
[IAT "JOMIHAHTA-KOJIEKT"
AT "MOTOP CIY"

M, 140 MAIOMb KOMUPYEaHHA.! 16
AT "Vxpradma"
Beworo 16

6.6. I powosi Koutmu.

THC. I'PH. 30.06.2021 p.
I"po1uoBi KOITH B HALLIOHANBHIH BAMIOTI 395

['pouiosi KOIWTH B iHO3EMHIN BanmoTi -
I"poLIOBi KOLUTH BKIKYAIOT!
Kouwry B kaci s
Paxynku B ankax 395
Cranom nHa 30.06.2021 rpowosi kowiTH pasoM ctaHoBmATE 100 THC. I'PH. HAa MOTOYHOMY pPaxyHKY

siakputomy B AT «PAUDOAN3IEH BAHK ABAJIby, koa 6anky 380805, kpeauTHHH PefiTHHT AKOMO OHOBIEHO
08.04.21p. 3a HauionansHowo wkanow Ha piBHi UAAAA peiitunroBuM komitetom PA «Kpeaur-Peiituar» ta
noroyHoMy paxyHky Binkputomy B [TYyAT "KB "AKOPJBAHK", koa Gaxky 380634, kpeautHuil peiiTHHT KOO
OHOBAeHO 26.05.21p. 33 HauioHANbHOK IIKANOK HA piBHi UaAA-+ peliTuHroBum KomitetoM PA «Ekcnepr-
PeliuHry. BaHKkM XapaKTepuU3yHOTbCA BHCOKOK KPeIHTOCHPOMOXKHICTIO, CTAaGinpHHMil MpPOrHo3 BKasye Ha
BIJCYTHICTb HA MOTOYHHH MOMEHT NEPEeayMOB A 3MiHH PEHTHHTY MPOTATOM POKY.

[1porarom 3BiTHOrO Mepiofy BiZCOTKH Ha 3aIMILIOK MPOLIOBHX KOLUTIB HA NOTOYHHUX OAHKiBCAKHX paxyHKax
HE HAapaxOBYBAIHCh.

Cranom Ha 30.06.2021 poky rpowoBi KOWTH HA cyMy 295 THC. [PH. YTPUMYIOTECR Y BUTIALT GaHkiBCbKOrO
neno3uty B [MyAT "KB "AKOPJABAHK" sa crpok 3 «08» uepeus 2021 p. mo «12» nunua 2021 p., sriguo
Jloroeopy Ne DK-040321/002-00 Gaukizcskoro exnany «CUM@OHISTy gin 04.03.2021 poky.

6.7. debimopceora 3abopzosaricms,
THC. TPH. 30.06.2021 p.

Jebitopcska 3aboproBaHicTsb 3a po3paxyHKamu:

32 BUAGHHMH aBaHCAMH )

3a ToBapH, poboTH, nociyru 260
IHWa norouHa aebiTopcLKa 3a00proBaHicTL 7583
OuikyBani kpeuTHI 30MTKH WO/0 AebiTopcrKof 3a0oproBaHocTi 115
BanancoBa BapTicTh BChOro: 7732

Cranom na 30.06.2021 poxy Ha 6ananci ToBapHCTBa yTpHMYyETHCA AebiTopebKa 3afoprosanicTs 3a:
- ABAHCOBMMH TUIATEKAMHM 3a NOCHYTH OOCAYTOBYHOMMX KOMnadii, BHTpat® mnow's3ani i3 3abe3neveHHsM
HisiNBHOCT,
- 3a poboTH (Nocnyri), 110 Hane)aTh N0 OCHOBHOI AisnbHOCTI TOBapHCTBa;
- iHLIA NOTOYHA, TePMiH CIUIaTH AKO! HE HacTaB 3a JOrOBOPAaMH BIACTYIMEHHA NpaBa BHMOTH,

Hebiropcbka 3aboprosaticTs ToBapucTBa He Mae 3abe3nedeHHs. TOBAPHCTBO NPOBOAUTE aHarli3 Ta OLiHKY
PiBHS KPEAMTHOIO PU3HKY 3 BUKODHCTAHHAM iHIHMBILyanbHOrO MiAXOIY.

6.8. Bupoonuui 3anacu

THC. IPH. 30.06.2021 p.
ButpatHi MaTepianu (3a icropuunoto cobiBapTicTio) 1
Beboro 3anach 1

0.9. Cmamymmnuil ma eracnuil Kaniman
Bianosigno no Craryty Tosapuctsa B ocraHHili pemakuii, 3atBepmkeHoro ITpotokonom Ne01-10/2019 Bin
01.10.2019p., craryruuii wxanmiran ToapucrBa craHosuth 16 250 000,00 (wictHagusTs MineioHiB ABiCTI
n'araecaT TucA4) rpuseHs 00 kon., wo cdopmopasuii BignopiagHo a0 Craryty, Ta cnnaveHuif rpolIOBUMH
KOLUTaMH B [OBHOMY PO3Mipi V BCTAHOBNEHI 3aKOHOAABCTBOM TEPMIHHU,
Cranom Ha 30.06.2021 p. srachuii kanitan TosapucTea craHosHTh 7 998 THe rpH. Ta cknajaeTsCs 3:

HaiimeHyBaHHA cTaTTi 30.06.2021 p.
CratyTHuit Kanitan 16250
PeseppHuii kanitan 202
Heposnoainennit npubyTok (HeMOKpUTHI 30HTOK) (8454)
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Taxum unHOM, cTaHoM Ha 30.06.2021 p. po3mip cTaTyTHOTO Ta BnacHoro kanitarxy ToBapHCTBa BiNOBIAae
BUMOraM, Buknanenum B JlineHsiiiHux BHMorax nposamkeHHA npodeciiiHol misanbHOCTI Ha (OHAOBOMY PHHKY
(PMHKY UIHHMX manepiB) — AIANLHOCTI 3 YNpPaBJiHHA aKTHBAMH IHCTHTYUiHMX iHBECTOpIB (AifnbHOCTI 3
ynpaBniHHA akTHBam#), 3aTeepkeHuMH Pitennam HKLITTDP six 23.07.2013p. Nel1281.

6.10. Kopomxocmpokosi 3abesnedenna.

THC. TPH. 30.06.2021 p.
KopoTtkocTpokosi 3abe3neueHHs 152

[ToTouHi 3aGe3neyeHHs 3a 3BITHHI NEPioA 3MEHIUMINCH MOPIBHAHO 3 MOYATKOM 3BiTHOrO nepiogy Ha 316 Tue.
T'PH. 33 PAXYHOK BHTpAT Ha OTLIATy BiMyCTOK.

6.11. Topzeosenvna ma inwa KpeoumopcoKka 3abopzosanicmes.

Cranom Ha 30.06.2021 p. norouHa kpeauTopcska 3aboprosaHicte ToBapHCTBa BifcyTHS, TPOCTPOUEHOT
KpeauTopcskoi 3aboproBaHocTi 3a nepioa, akuii 3akinuuscs 30 uepersa 2021 poky ToBapucteo He 06nikoBYyBano
Ta HE BHIHABANO JOXIA BiA 1 CIHCAHHA.

7. Poakputra inmol indgopmauii
7.1. Ymoeni 30606 'a3anns.
7.1.1. Cyodogi nozosu

[Tpotn ToBapHCTBA He BUCYBATHCA NpeTensii Ta BiacyTHi Gyas-aki cyaoBi nososu. ~

7.1.2. Onooamkyeanna

Buacninok HagBHOCTI B YKpPATHCLKOMY MOAATKOBOMY 3aKOHOJABCTBI MOMOXKEHb, AKI A0O3BONAHOTH OIMbII Hix
ONIMH BapiaHT TAyMayeHHs, a TAKOK yepe3 NPaKTHKY, IO CKIanacs B HecTabiIbHOMY €KOHOMIUHOMY CepeoBHILL,
3a KOl MOJATKOBI JOBINBHO TIyMauaTh acmeKTH eKOHOMIYHOI AiSNLHOCTI, y pasi, AKLIO MOJATKOBI OpraHu
niaganyTh CyMHIBY MEBHE TyMaueHHs, 3aCHOBaHE Ha OL{HL KepiBHULTBA eKOHOMiuHOT aisnbHocTi ToBapHcTBa,
iiMoBipHO, 10 ToBapHCTBO 3MyLUeHe Oye CNIATHTH JOAATKOBI MOAATKH, WTpadyu Ta neri. Taka HEBM3HAYEHICTh
MOKE BNNHHYTH HA BapTiCTh (iHAaHCOBUX IHCTPYMEHTIB, BTpaTH Ta Pe3epBH Mijl 3HELiHeHHS, a TAKOXK HAa PUHKOBHH
piBeHb wiH Ta yroau. Ha nymky kepisHuurea TOBapHCTBO CIIaTHIO YCi MOAaTKH, TOMY (iHaHcoBa 3BITHICTB He
MICTHTE pe3epBis mig nomaTtkoBi 36uTKH. [ToAaTKOBI 3BiTH MOXKYThH TEpernsagaTHcs BiMOBIAHHMH MOJATKOBHMH
opraHaMH MPOTSAroM TPBOX POKIB.
7.1.3. Cmyninb nosepuenns oedimopcokol sabopzosanocmi ma iHwux (hinarncoeux akmueie

Buacnigok cuTyauii, fka ckmamack B eKOHOMiui YkpaiHM, a Takox SK pe3ylbTaT EKOHOMi4HOI
HectabinbHOCTI, 10 cknanack Ha gaty OanmaHcy, icHye WMOBIpHICTE TOro, 1O AKTHBH He 3MOXKYTb OyTH
peani3oBaHi 3a IXHbOK GanaHCOBOIO BAPTICTHO B XO/1i 3BHYaiiHO AisnbHocTi ToBapucTBa.

Crynixb noBepHEeHHA aKTHBIB Y 3Ha4YHIil Mipi 3aneXnTh Bil e(PeKTHBHOCTI 3aXOAIB, AKI 3HAXOMATHCA 1032
30HOI0 koHTpoito TosapucTtBa. Crynink noBepHeHHs AeGiTopeskol 3abopropanocti ToBapHeTBY BH3HAYAETLCA HA
mizcTasi odcTaBuH Ta iHGopmallii, ki HasBHI Ha naTy Ganaucy.

7.2. Poskpumma inghopmauii npo nos'azauni cmoponu

Jlo nog'sa3aHuX CTOPIH HANEKATh:

- TiANpHEMCTBa, AKi mpaMo abo omocepeaKOBAaHO KOHTPOMOIOThL afo mepebyBaioTh niA koHTponeMm, abo x
nepeOyBalOTE Nif cNiNTBHAM KOHTponeM pa3oM 3 ToBapucTBOM;

- acouifioBaHi KOMNaHii;

- CMiNbHI NIAMPHEMCTBA, Y AKHX TOBAPHCTBO € KOHTPOJIOKOYHM YUACHUKOM;

- 4JIeHH MPOBIAHOrO ynpasyiHCbKoro nepcoHany ToBapucTsa;

- 6nu3bKi poauyi ocobu ynpaegniHcbKoro nepconany ToBapucTBa;

- KOMMaHii, 1o kKoHTpomotoTh TosapHcTBO, a60 3AIHCHIOIOTE CYTTEBUH BIIMB, A00 MAIOTH CYTTEBHH BiACOTOK
ronocis y TosapucTsi.

[TpoTsarom 2BiTHOrO Nepiogy nos’a3annuMu ocobamu ToBapucTea Oynu:

- Kepisnux KVA;
- Vyacuuk TorapucTea.
Onepauii 3 moe'a3aHuMH cTopoHamu ToBapHCTBa IPOTATOM 3BITHOrO Mepioay:

THC. TPH. 3a nepioa 3 01 ciuns 2021 p. no 30 uepeus 2021 p.
Onepauii 3 noB's3aHuMH Bcsoro
CTOPOHaMH
1 2 3
KomneHcatlis mpoBiqHOMY yNpaBIiHCEKOMY 372 372
nepcoHaTy

KomneHcauis npoBiAHOMY yrpaBniHCHKOMY MepcoHany B 3BITHOMY Mepiojli HapaxoBaHa i BHMIaueHa
ByacHo, 3aboprosaricTe BiAcyTHa. Onepauii 3 nop’s3anumi ocofamu, IO BHXOAATL 32 Mexki HOPMAanbHOI
JAISTLHOCTI, 32 3BITHMI NepioJ] He 311 CHIOBAITHCS.

7.3. Lini ma noaimuxu ynpasiinua @iHancosumMu pusnKamu.

VripasiHHg pH3HKAMH Mae MepiioyeproBe 3HauyeHHs Ans BefienHs Gisxecy ToBapucTBa i € BaOXKAMBUM

eneMeHTOM 11 nisnbHocTi. TloniTHka ynpasniHHA pH3MKaMi CKOHUEHTPOBaHa Ha HenepeaGauysaHocTi diHaHCOBHX
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PMHKIB i HallineHa Ha MiHiMi3ali0 NOTeHUiiHOro HeraTHBHOrO BIUMBY Ha (iHaHcOBi nmokasHukW ToBapucTBA.
OnepaTtupHuil i ropuanyHUii KOHTPONbL Mae Ha MeTi 3a0e3neuyBaTH HajlekHe (DYHKUIOHYBAHHS BHYTPIiLIHBOT
MOMITHKY Ta MPOLEAYP 3 METOIO MiHiMi3alii onepauifHuX i IOPHANYHAX PH3HKIB.

Kepiuuureo ToBapucTBa BH3HAE, WIO AisABLHICTE TOBapHCTBa nop’d3aHa 3 (QiHAHCOBHMH PH3HKAMH i
BAPTICTh YHCTHX AKTHBIB ¥ HECTaDIIbLHOMY PHHKOBOMY ccpe,&oBHIul MOKE CYTTEBO 3MIHHTHCH yHacm;mx BITHBY
cy0’€KTUBHUX YMHHMKIB Ta 00’€KTHEHMX YWHHMKIB, BIpOTiIHICTH | HANPSMOK BIUIMBY SKHX 3a3janerigb TOYHO
nepenbauynty HemouuuBo. JIo Takux (iHAHCOBHMX DHM3MKIB BiZHECEHO KPEeZWTHHI DPH3HK, PHHKOBHH DH3HMK Ta
PU3HK JKBIZHOCTI.

[ToniThka 3 ynpaBiiHHA pU3MKaMi OPIEHTOBAHA HA BU3HAYEHHA, aHANI3 | YNpaBiliHHA PU3UKAMH, 3 AKHMH
CTUKAETLCA TOBAPUCTBO, HA BCTAHOBIEHHS KOHTPOMIO 32 PHIUKAMM, a TaKOXK MOCTifiHUI MOHITOPHHT 3a piBHEM
PH3HKIB, JOTPMMAHHAM BCTAHOBNEHHX OOMEKEHb Ta MOJITHKH YNPABIiHHA PH3HKAMH.

VYnpasninHid pu3MKaMH KepiBHMLUTBOM ToBapuCTBAa 3AIACHIOETBCA HA OCHOBI PO3YMIHHS NPHYHH
BUHHUKHEHHA PH3MKY, KiNbKICHOT OLIHKH HOro MOMIMBOrO BIUTHBY HAa BApTiCTb YHCTHX AKTHBIB Ta 3aCTOCYBAaHHS
iHCTPYMEHTapIO OO0 HOro NoM' sKLIeHHS.

7.3.1. Kpeoumnuii pusux

KpeauTHuii pusuk- pH3sHK TOro, U0 OJHA CTOPOHA KOHTPAakTy nNpo (iHAHCOBUI IHCTPYMEHT HEe 3MOXKe
BHKOHATH 3000B°A3aHHA | ue Oyae NMpHYHHOK BHHHKHeHHA (iHaHcoBOro 30MTKY iHWIOI cToponu. KpeauTHuit
PH3HK MpHTAMaHHHi TakuM (DiHAHCOBUM IHCTPYMEHTaM, K MOTOYHI Ta JAENO3HTHI paxyHki B GaHkax, obniraLii Ta
AebiTopecbka 3a00proeaHicThb. -

OCHOBHHM ~ METOAOM  OUIHKH  KPeAMTHHX  pPH3WKIB  KepiBHHUTBOM  ToBapHcTBA €  OliHKA
KPEJHTOCTIPOMOKHOCTI KOHTPAareHTiB, I/ YOTO BHKOPHCTOBYIOTHCA KpeiWTHI pediTHHrH Ta OyAb-aka iHwa
JocTynHa iHopMalis Wozo IX cIpoMOXHOCTI BUKOHYBaTH 60proBi 30008’ S3aHHS.

Ha nymky xepiBuuuTBa ToOBapHCTBa, BAXOAAYN 3 HAABHHX 00CTaBMH Ta iH(popMmauii, KpeAUTHUIT PU3KHK MO
(hiHAHCOBMM aKTHBaM, € HH3BKHM, L0 MiATBEPIKYIOTHCS YHHHHKAMH, AKi BPAXOBYIOTh CMeUH(iky KOHTpareHTis,
3arallbHi €KOHOMIYHi YMOBH Ta OL{IHKY K IOTOYHOTO, TaK i MPOrHO3HOIO HANPAMKIB 3MiHW YMOB CTAHOM Ha 3BiTHY
aary.

CTaHOM Ha KiHelk 3BiTHOro nepiofy B ToBapucTsa BincyTHi (inancosi akTush, ski ado Gynu npocTpoueti,
abo 3HeUiHWNMCH, KPeIMTH, AK oJepXaHi Tak i HapjaHi, i, Bianosiano, Oynp-aki 3acTaBu Ta iHmi opmu
3aGe3neueHHs.

Mo 3axonis MiHiMi3auUil BnAUBY KpeAUTHOro pu3uKy TOBapHCTBO BiIHOCHTB:
~ BCTAHOBNEHHA BHYTPilUHBOTO 00MexeHHA ofcary neditopebkol 3a060proBaHoCTi B aKTHBAX;
~ aHa/1i3 MNATOCHIPOMOKHOCTI KOHTPATreHTiB;
~ 3[ificHEHHA 3aXOAiB WIOA0 HEJOMYIIEHHS HAafsBHOCTI B aKkTHBaX TOBAPHCTBA MPOCTPOYEHOI MEBITOPCHKON
3a6oproBaHocTi.

Y TosapucTBa U1n BHYTpIlIHLOT CHCTEMH 3aXOAIB i3 3anobiranus Ta MiHiMi3auil BATHBY PH3IHKIB CTBOpeHi:
CHUCTeMa YNpaBiHHA PH3UKAMH, BHYTPILLUHIi ayauT (KOHTPONB).

ToBapuCcTBO BUKOPHCTOBYE HACTYIHI METOAHN YNpaBIiHHA KPeANTHAMM PU3HKAMU:

- NiMiTH w0 6oproeux 30608’ 13aHE 3a KacaMM GiHAHCOBHX IHCTPYMEHTIB;

- niMiTH Wo0 OOproBuxX 30008’ 43aHE NMepe OAHUM KOHTpareHToM (abo acouiiloBaHO Ipymolo);

- JniMiTH mono BknageHb y ¢iHaHCcOBI IHCTpYMeHTH B po3pisi kpeauTHux peiftuHrie 3a HaiionansHoro
PEfiTHHIOBOIO LIKANOHD;

- NMITH WOJ10 PO3MilleHHA AENO3UTIB Y GaHKax 3 pi3HUMH peiiTUHraMH,

7.3.2. PunKosuil pusuk

PHHKOBHH pPH3MK - L€ PU3MK TOro, L0 cnpasBeiiuBa BapTicTh abo MaHOyTHI rpouwosi notoku BiA
(pinaHcoBOro iHCTpyMEHTA KOMMBATHMYThCA BHACHIJOK 3MiH PUHKOBHX LiH. PHHKOBHiI PH3HK OXOTUTHOE TPH THIH
PH3UKY: iHIWKI UIHOBHIH PU3MK, BANIOTHHUI PH3UK Ta BIACOTKOBHI pu3nk. PUHKOBHII pH3UK BUHMKAE Yy 3B’A3KY 3
PH3MKAMH 30MTKIB, 3YMOBJEHHMX KOJMHMBAHHAMH WUiH HA akuii, BiACOTKOBHX CTABOK Ta BAKOTHHX KypcCiB.
ToBapucTBO HAPAKATHMETHCA HA PHHKOBI PH3MKH Y 3B'A3KY 3 iHBeCTHIUiAMH B akuii, obnirauil Ta iHuri diHaHcoBi
IHCTPYMEHTH.

lnwni yinogul pusux - e pu3MK TOTO, WO CHOPAaBEAIHBA BapTicTh abo MaibYTHI rpowoBl MOTOKH BiX
(hinarcoBOro iHCTpYMEHTa KONUBATUMYTELCS BHACHIOK 3MiH PHHKOBUX UjiH (OKpiM THX, 110 BUHHKAIOTE YHACHINOK
BiACOTKOBOrO DW3HMKY UM BaIIOTHOIO PH3HKY), HEe3aleXHO BiJ TOro, 4M CIpHUYMHEHi BOHM YMHHHKAMH,
XapaKTepHUMHU 11 oKkpeMoro ¢diHaHcoBoro iHcTpymenTa abo iioro emiTeHTa, UM UHHHUKAMHU, WO BMMBAKOTH HA
Bei mo/i6Hi iHaHCOBI IHCTPYMEHTH, 3 AKMMH 3JIHCHIOIOTECS onepalil Ha pUHKY.

OCHOBHMM METOJIOM OLIHKH [IIHOBOTO PU3HKY € aHani3 uyrnusocTi. Cepea MeTO/IB noM sKIIEHHA [IHOBOrO
pusuky Tosapuctso Oyne BUKOPHCTOBYBAaTH AuBepcu(ikauilo akTuBiB Ta AOTPUMAHHA NiMITIB Ha BKIAJEHHA B
akuii Ta inwi giHancoBi iIHCTPYMEHTH 3 He(IKCOBaHHUM NPUOYTKOM.

Bamomuuit pusux- Ue PH3MK TOro, 1Mo crnpase/iusa Bapricte alo MaiifyTHi rpowosi NMOTOKH Bix
(hiHaHCOBOrO iHCTPYMEHTY KONMBATHMYTLCSA BHACHIIOK 3MiH BATIOTHHX KypCiB.

BamoTni pusukn TopapucTBa BHHHKAIOTH y 3B'M3KY 3 BONOAIHHAM (iHAHCOBHMH iHCTpPYMEHTAMH,
HOMIHOBAHHMM B iHO3eMHiH BamoTi. TOBApHCTBO Yy 3BITHOMY NepioAi He IHBECTYBANO KOWITH B OaHKIBCHKI
OEMO3UTH B iHO3EMHIH BanmiOTi Ta B WiHHI nanepu, HoMiHoBaHi B gonapax CLLA.

Bidcomkoeuti pusux - e PH3MK TOrO, [IO CrpaBeTHBA BApTicTh abo MailOyTHi rpowoBi MOTOKH BiA
(iHAHCOBOrQ IHCTPYMEHTAa KONMHMBATUMYThCA BHACHIZOK 3MiH PHHKOBMX BifIcOTKOBHMX cTaBok. KepiBHHUTBO
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ToBapucTBa YCBIIOMIOE, 11O BiACOTKOBI CTABKM MOXYTh 3MIiHIOBATHCh 1 1@ BIUIMBATHME SK Ha JOXO1H
ToBapucTBa, Tak i Ha CNpaBe/IMBY BapTICTh YHCTHX AKTHBIB.

ToBapHCTBO HEMAE AKTHBIB, po3MillleHHX y GOproeux 30608’ A13aHHAX 3 BiICOTKOBOK CTABKOIO.
7.3.3 Pusuk nixgionocmi

Pusuk nikBigHocTi - pusuk Toro, mo ToBapHcTBO MaTuMme TpyIOHOLII NMPH BHKOHAHHI 3000B’A3aHb,
noB’s3aHux i3 (iHAHCOBMMM 3060B’A3aHHAMM, IO MOrAlAKOTHCA LITAXOM MOCTABKM TPOMIOBAX KOwWITIB abo
iHIIOrO (hiHAHCOBOrO AKTHBY.

TosapucTBO 3.jiiCHIOE KOHTPONB NiKBiHOCTI LUTAXOM NIaHyBaHHA MOTOYHOI nikpigHocTi. ToBapuCTBO
aHanmisye TepMiHHM NIaTexiB, ski nop's3aHi 3 3a0oproBaHicTi0 Ta iHWHMH (iHAHCOBMMH AKTUBAMH, & TAKOK
MPOrHO3HiI NOTOKH MPOLIOBHX KOWITIB BiJ onepauilinoi aisnsHocTi.

7.4, Ynpaeninna xanimanom

ToBapHCTBO PO3MIIAZAE YTIPABAIHHA KAMiTaIOM AK CHCTeMY [PHHUKNIB Ta METOAiR pospobku i peanizauil
YTIpaBAiHChKHX pillieHb, OB’ S3aHUX 3 ONTUMaTbHUM (GOPMYBaHHAM KaniTany 3 pisHOMaHITHHX JDKepell, a TaKox
zabe3neueHHsM edeKTHBHOrO Ooro BHKOpHCTaHHA y AiAnsHocti TopapucTBa. Kmoyoi muTaHHA Ta moTouHi
pilleHHs, W0 BMJIMBAKOTL HAa 0OCAT i CTPYKTYpPY, @ TaKOX [kepena ioro (opMmyBaHHA, pO3rNAfaoTh
YTIpaB/iHChKUM TlepcoHanoM. MexaHism ynpaBniHHA Kamitanom nepeabavae 4iTKy NMOCTAHOBKY LijeH i 3aBlaHb
YTIpaBiiHHA KamiTanoM, a TAKOX KOHTPONb 3a iX JAOTPUMAHHAM Yy 3BITHOMY Nepiofi; yJOCKOHANEHHs METOANKH
BU3HAYEHHS i aHanily BHKOPHUCTaHHS YCiX BHAIB Kamitany; po3poGieHHs 3aranbHoi qrpaterii ynpaBmiHHS
Kanitanom.

Vnpaenisss kanitatoM ToBapHCTBa CNIPAMOBAHO Ha JOCATHEHHS HACTYMHHUX Li/IeH:

- 36eperTH cnpoMoxHicTs TOBAPHCTBA MPOJOBKYBATH CBOIO AiSTLHICTE Tak, 100 BOHO i Hajani 3abezneuysano
OOXix mis ywacHukiB TOBRPUCTRA Ta BUNAATH IHLIUM 3aUiKABNEHHM CTOPOHAM;

- 3abe3neunT HanexHuii npubyTok yvacHnkam ToBapHCTBa 3aBAAKH BCTAHOBICHHIO LiH Ha nocayrd ToBapucTsa,
1O Bi[NOBiAAIOTH PIBHIO PH3HKY;

- JOTPUMaHHA BHMOr [0 Kamitamy, BCTaHOBJAEHHX perynstopoM, i 3abesneueHHs 3agaTHocTi ToBapucTBa
dyHkuionyBaTi B sKocTi GesnepepBHOro Ail0HOro MifinpHEMCTBA.

ToBapucTBO BBaXA€E, WO 3arajbHa CyMa KamiTany, ynpaBiaiHHA AKHM 37iHCHI0ETBCH, JOpIiBHIOE CyMi
kanitany, Bino6paxeHoro B 6ananci.

7.5, ook nican Banancy

KepieunuTeo ToBapucTBa BB@XKae, IO B HOro rocrofapchbKii Aif/NbHOCTI HE MaloTb Micle MOAil, micns
3BiTHOI AaTH, AKi MOXYTb CYTTEBO BIUIMHYTH HAa MOKa3HMKW (iHAHCOBOI 3BITHOCTI Ta, B CBOIO Yepry, MOXKYyTh
BIIHHYTH HA BapTiCTh YHCTHX aKTHRIB TogaPHCTag.

49 /

[TignucaHo Ta 3aTBEPIKEHO JI0 BHII
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Bia iMeni TOB «KYA KERITAJFY ]
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