INPUMITKH

0 pomizknol ginancoBol 3BiTHOCTI 3a nepioj, o 3akinunses 30 Bepecus 2019 poky,
TOBAPHUCTBA 3 OBMEKEHOIO BIAITOBIIAJIBHICTIO
«KOMITAHIS 3 VITIPABJITHHSI AKTUBAMM
KEIITAJI MEHE/UKMEHT»

Beryn

3 serow 3abesnecycHHs  BianosiaHoeri 3BiTHocTi Bumoram MCM3, AKi HEMOMKIMBO BHKOHATH,
BMKOPUCTOBYIOMM BCTAHORJIEGHWI 3araibHojepkaBHUI (opmar QiHaHcopol 3BiTHocTi, ¥ umx [lpumirtkax
HagoauTbes pinancosa 3BITHICTL v opmarti. wo sianosiiae MCM3. y cknani:

3BIT 11po iHaHcoBmit cran ctaHom Ha 30 Bepecus 2019 poky;

3BIT PO CYKYIIHI A0XO/M 3a nepioz, uo 3akinuuees 30 Bepechs 2019 poky;

3BIT NPO PyX rPOLIOBMX KOIITIB 3a npaMuMm Metoaom 3a nepioa 3 01 ciuns 2019 poky no 30 epects
2019 poky:

3BIT NPO 3MIHK y BiiacHOMY Kamitasi 3a nepioa 3 01 civyna 2019 poky no 30 sepechs 2019 poky;

CTUCIMIT BHKNA/1 00/1IKOBMX MOJIITHK Ta [HILIA NOSCHIOBABHA iH(OpMaLis.



3BiT mpo ¢inancoBHii cTan
cranom Ha 30 Bepecusi 2019 poky

B muc. zpn. Ipumirkn 30.09.2019
AKTHBH
HeoGopoTtai akTusBu
OcHoeni 3acobu 34.1;34.3;6.5. a
nepesicna sapmicme 3
3HOC (3)
Beboro HeoGOpoOTHHX AKTHBIB -
AKTHBH
OGopoTHi aKTHBH
Bupobruui sanacu 6.9, ]
Ilomouni ¢inancosi ineecmuyii 3.3.4; 6.6; 99
5: 35530
Hebimopcvxa 3abopzosanicmo 6.8;:7.3.1;33.3 7662
I'powi ma ix exgisanenmu 3.3.2; 301
075555
7.3.1
Bceboro 060poTHHX AKTHBIB 8063
BCBhOI'O AKTHUBIB 8063

BJIACHMM KAIIITAJI TA 30B0B’SI3AHHSA
Bhaacnnii kanitana

3apeecmpoeganuii kaniman 6.10. 16250

Pesepenuii kaniman 6.10. 202

Heposznooinenuii npubymox (renokpumui (8640)

36umox)

Benoro BiacHoro kamiramsy 6.10; 7.4. 7812

HoTouni 3000B’s13anHA TA 3a0e3neveHHs

Kpeoumopcwvxa 3abopaosanicmp H35;6:12; 41
33

[Tomouni 3abe3nevenns 3.9:6.11. 210

Beboro notouHi 3000B’s3aHHAA TA 251

3abe3neyeHHsl '

BCBOI'O BJIACHOTI'O KAITITAJIY TA 8063

30B0B’SI3AHb

3BiT npo cykynui goxoau
3a nepioa, mo 3akinunscs 30 Bepecusn 2019 poxy

B muc. epH. Ipumitkn 3a nepioa 3 01 ciuns 2019 p. no 30 Bepecns 2019
Loxio sio peanizayii nocaye 6.1. 642

Banoeuit npubymox (36umox) 642

Tnwi onepayitini 0oxoou 6.3. 106

Aominicmpamusni sumpamu 6.2. (743)

Inwi onepayiiini eumpamu (115)

Hpubymoxk (36umox) 6io onepauiiinot (110)

diansrocmi

Tnwii ghinancoei doxodu 6.3. 30



ITHwi ooxoou
Tnwi eumpamu

IIpubymox (36umox) 0o onoOamKyeanHs;.
Bumpamu (0oxio) 3 nodamky na npubymox

Hucmuit npubymox (36 umox)
Inmmii cykynumii goxia a0
OnoJaTKyBAHHS

Cykynuuii oxig

BCHOI'O CYKYITHUX JOXOOIB

[Tignucano ta 3aTBepKeHO 10 BHIycKy 23.10.2019p.

6.3.
0.3.
3.8, 6.4.

Bizt imeri TOB «KYA KEITITAJI MEHEDK)

HO-PDYX

N0 .-ﬂq“: : .
[POINOBHX KOOITIB

(3a mpaAMUM MET0A0M)

44
(45)
(81)

81

@81)
(81)

3a mepioa 3 01 ciuns 2019 p. no 30 Bepecns 2019 p.

HaiiMeHnyBaHHsI CTATTI, 8 MuC. 2pH.

L Pyx xomriB y pesyabTari
onepauiiinol gisabHocTi
Haoxooscennn 6io:

Toeapie (pobim, nocnye)

Bumpauanua na onnamy:

Toeapie (pobim, nociys)

Ipayi

Biopaxyeanv na coyianbii 3axo0u
30606 'azans i3 nooamkie i 300pie
30606 ’azans 3 inwiux nodamkie i 36opie
Tnwi sumpavanus

Yucruii pyx Komris Bix onepauiiinoi
AisbAOCTI

ILPyx komriB y pesyabrari
inBecTHHIHOT AiA/IBHOCTI
Haoxooscennn 6io:

giocomxie

Bumpauanna na npudbanna:
Dinanco6ux iHeecmuyii

Yueraii pyx komTiB Bi1 inBecTHHiliHOY

AigabHOCTI

II1.Pyx kowriB y pesyabrari
¢dinancosoi ginabHOCTI
Haodxodaicennn gio:

Tnuti naoxooxcenun

Bumpauannn na:

Tnwii nnameoici

Yucruii pyx komTis Bix ¢pinancosoi
AiSIIBHOCTI

Ynucraii pyx kowTis 3a 3BiTHHII nepioa

3anumox KOWTIiB HA NOYATOK POKY

HpumiTeH

ol

3a nepioa 3 01 ciung 2019 p. no 30 sepecus 2019

713

(109)
(412)
(112)
(100)
(100)
(23)

(43)

30

30

110

(115)
)

(18)
319



Bruiue 3MiHM BaTIOTHHX KypCiB Ha
3aJIMLIKH KOIUTIB
3a/HIIOK KOIITIB HA KiHelb 3BITHOro

, 6.7. 301
nepioxy

T.B.0. 'enepansrOro MMpekTOpa

I'onosuuit Oyxranrep

3a mepioza 3 01 ciuns 2019 p. no 30 Bepecus 2019 p.
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B muc. epn.
3aaHmoK HA MOYATOK 16250 - 202 (8559) - 7893
3BiTHOrO mepioxy
Bunpasnenna nomunox - - - - -
CxopHroBanuii 3aJHIIOK
HA MOYATOK 3BiTHOIrO 16250 - 202 (8559) - 7893
nepiogy
Yucmuil npubymox
(36umox) 3a seimnuii - . - (81) 2 (81)
nepioo
Tnwi sminu 6 kanimani - - - . -
Pa3zom 3min B kanitami - - - (81) - (81)
3annmox na 30 Bepecusn

2019 poxy T - 202 (8640) " 7812

1. Inopmanis npo komnagiio 3

TOBAPUCTBO 3 OBMEXEHOIO BIOIIOBIOAJIBHICTIO «KOMIIAHISL 3 VYIIPABJIIHHA
AKTMBAMM KEINTAJI MEHEIDKMEHT» (nagani — Tosapucto) (kon €EZPTIOY 32588724)
3apeecTpoBane 28 cepnus 2003 poky BiAMOBIAHO A0 UMHHOrO 3aKOHOMABCTBA YKpaiHu. Miclie3HaXomkeHHs
TosapucTsa: npocnext [Nonociisebkuii, 93, M. Kuie, 03127, Vkpaina.

TosapucTBO Mae nineH3io Ha 3AICHeH S npodeciiiHol AiSAbHOCTI Ha (POHNOBOMY PHUHKY — His/IBHICTD 3
yNpaBiiHHA AaKTMBAMHM IHCTHTYLIMHMX iHBeCTOpiB (HisuibHiCTD 3 YMNpaBmiHHA aKTHBAMM), BWIAHA
HauioHaibHOIO KOMICi€r0 3 LiHHKX manepie Ta QOHAOBOro pHHKY, HOMEp i Jata npuiHaTTs pimenHs Ne 1087
8in 24.11.2011 poky, cTpok Aii niueHsii HeoOMeKeHHit.

BignosigHo 10 cr.2 3akony npo Oyxrantepchkuii oOnik ToBapucTBO KmacH(iKyeTsCs 5K
MiKPOIi ANPHEMCTBO TA HE BIAHOCHTBCS 0 KATErOPil «IIiANPUEMCTBO, IO CTAHOBUTH CYCMLIBHUI iHTEpeC).

OcHoBHMM BUAOM AisiibHOCTI TOBapHCTBA € HAJAHHA TOC/IYr 3 YIPaB/IiHHA aKTUBAMH iHCTHTYUIHHUX
inBectopis. Y 3BitHomy nepioai TosapucTBo 3aificHioBana ynpasninHs aktuBamu AT 3HKI® "ITT-
KATIIITAJI 11" 3 BapricTio akTHBiB B po3mipi 654 Tuc. rpu., AT 3HKI® "KEIITAJI HEPYXOMICTB" 3

-



BAPTICTIO akTHBIB B posmipl 17973 tuc. rpu., [IBH3ID «HOBUH HBECTULIIMHUN ®OHJ» 3 saprictio
aktusie 8 poimipi 100040 tuc. rpu.. MNBIO "TUIATUHYM [HBECT" 3 Baprictio akTupig B posmipi 24128
e, rpi.. AT "TTAMIP" 3 gapricTio akTusis B posmipi 4742 tuc. rpu.. AT "BEPOHA" 3 papricTio akTHBIB B
posmipi 20357 tuc. rpu. 1a AT "®OPCAUT IHBECT" 3 sapricTio akTHBis B posmipi 5307 Tuc. rph.
Kinskicts npauistukis cranom sa 30 Bepectst 2019 p. Ta Ha no4aTok 38iTHOro nepiofy ckiaaaia 5 ocib.

Cranowm na 30 sepecus 2019 p. ta Ha noyaTox 3BiTHOro nepiofy ydacuukom Tosapuctsa Gyno HpAT IK
(TT-IHBECT» - 100%.

2. 3araabna ocuoBa popmyBaHus npomizkuoi inancosoi 3BiTHOCTI.
2.1. locmosgipne nodanns ma gionosionicms MC®3.

Ils npomizkna (inancora 3pitHicTs OyNa MiArOTOBAEHA Y BIANOBIAHOCTI 40 BUMOr MiKHAPOAHHX
crapaaprie  (hiHaHcoBOl 3BITHOCTL. 30kpemMa  MDKHAPOAHOrO craHaapry OyXranrepehkoro odmiky 34
«lIposizna GiHancoBa 3BITHICTLY.

Ll nipomizkHa itiancoBa 3BITHICTL HE BKAIOYAC YCIO IHHOPMALLIIO Ta NPUMITKH, 1O BUMATAOThes 10
PO3KPUTTS v pitnomy (inaHcoBomy 3BiTi. 3 TOUKM 30py KepiBHMUTBA L npomizHa (iHAHCOBA 3BITHICTSL
BiaoOpaxkae yei OWIHKKM | APUNYIUEHHA, HeoOXiAHI ANIs NOBHOrO PO3KpUTTA iHopmauii y 3BiTi npo
(iHancosuil cran, 3Biti nNpo cykynHWi goxia, 3Biti npo BracHuit Kamitan Ta 3BITI npo pyx rpowoBHX
KOIUTIB.

[Tpu dopmysanni npomiskaol ¢inancosoi 3BiTHOCTI ToBapuCTBO KepyBanocs TAKOK BUMOram
HALLIOHATBHUX 3aKOHO/AaBYMX TA4 HOPMATHBHMX aKTIB LIOJ0 OpraHizauii i BeleHHs OyXraaTepchbKoro
00niky Ta ckaananng (pinancosol 3BitHocTi B YKpaini, aki He npoTupivaTte sumoram MC®3,

2.2. Bauoma no0ania 36imuocni ma yHKUIOHATHA 6AUOMA, CIIYRIHD OKPYZTCHHAL

Bamora nojaanus 38iTHOCTI BiANOBiae QyHKUIOHANBLHIN BAIOTI, SKOIO € HALLIOHANLHA BAIOTa YKpaiHu
— IPUBHS, CK/IAJICHA Y THUCSYAX I'PUBEHb, OKPYICHUX 10 LLJIHX THCHY.
2.3. Hpunyuiennun npo desnepepsnicms OisibHocni.

dinancosa 3giTHicT, ToBapuMCTBAa MiArOTOBNEHA BMXOAAYM 3 MPHUMYLUCHHS Ge3nepepBHOCTI iSALHOCTI,
BIANOBIIHO 10 AKOTO pealizallis akTvBie | norawends 3000B’s3aHb BiaOyBaeThes B XO[Ai 3BMUARHOL
AlsabiocTi. @inaHcoBa 3BITHICTH HEe BKIIOYAE KOPHTYBaHHA, ki HeodXiguo Oyno O nposectd B TOMY
BUNAAKY. akOM TOBapuMCIBO HE MOMI0 MPOJAOBKMTH TNoAanbuie 3AIHCHEHHS (IHAHCOBO-TOCMOAAPCHKOT
JUSIILHOCTE BIAMOBIIHO 10 TPHUHLKIIB Oe3nepepBHOCTI AifIbHOCTI,
2.4, Piwenns npo sameeponcenns npoyisxcnol iinancoeoi seimmocmi.

MitancoBa 3BITHICTL TOBAPHCTRA 3aTBEPKEHA 10 BHIYCKY (3 METOK) OHPHIIKOIHEHHA) KEPIBHHKOM
Togapuersa 23 woptas 2019 poky. Hi yuacHnkn ToapucTsa, Hi iHLIT 0COOH HEe MAKYTHL [1PABA BHOCHTH 3MiHK
A0 uici iHaHCcOBOT 3BITHOCTI Mic1st i1 3aTBEPAKEHHS 10 BUITYCKY.

2.5, 3gimnun nepiod nposixycuoi (pinancosoi 3¢imuocnii,
3BITHUM HEPIONOM, 3a SKUH dopMmyerses (piHAHCOBA 3BITHICTH, BBaXKaeThes nepiog 3 01 ciuus no 30
sepects 2019 poky.

3. Cyrresi nonomennst 001iKOBOT HOJIITHRH.
3.1 Ocnosu ouinku, sacmocosani npu ckaadanni (hinancosoi seimuocmi.

Il dinancoBa 3BiTHICTL IArOTOBIEHA HA OCHOBI icTOpH4HOT co0IBApTOCTI Ta CcnpaBe/UIMBOT BAPTOCTI
ab0 aMopTH30BaHOT cODIBAPTOCTI OKPEeMUX (DIHAHCOBUX THCTPYMEHTIB BiANosiiHO 10 MC®3 9 «Dinancosi
iHCTpYMeHTH», OLIHKa cripaBeUIMBOT BAPTOCTI 3AIHCHIOETBCA 3 BHKOPHCTAHHAM METOMAIB OLUIHKH (PIHAHCOBHX
iHcTpymenTie, aozsonennx MC®3 13 «Ouivkn 3a crmpaBeanuBoio BapricTion. Taki MeTOaAM OUiHKM
BK/IIOUAIOTL BUKOPUCTAHHS CNPABEIMBOI BAPTOCTI AK WiHK, sKa Oyna O oTpumaHa 3a npojak aktuey. abo
CrladeHa 4a nepeiady 30008 #3aHHg Y 38MUaiHIR onepall’ MUK YYaCHMKAMM PUHKY Ha Jaty OUIHKW.
30Kkpema BUKOPUCTAHHs OipKOBUX KOTHpPYyBaHb abo JaHMX MNP0 MOTOYHY PWUHKOBY BapTiCTh IHILOIO
AHAIONYHOTO 3@ Xapak1epoM IHCTPYMEHTY, aHajlil AMCKOHTOBAHWUX TPOILOBHX MOTOKIB abo iHli moaeni
BUZHAYEHHH cripaBe/uinpol  BaprocTi. [lepenBauysana cnpaseniusa BapricTh ()IHAHCOBHX axkTHBIB i
30008 #3aH5L BU3HAYAETHCH 3 BHKOPUCTAHHAM HAABHOT iHOPMALT NMPO PUHOK 1 BIAMOBIAHMX METOIB OLIHKY.
3.2, 3aeaabii nOAOHCEHHA OO0 0OTIKOBUX HOTINUK.

3.2.1. Ocnosa hopmysannsn 001iKOGUX HOJTIMUK

OOIKOBI HOMITHKH - KOHKPETHI NPUHLKITK, OCHOBM, JOMORBJICHOCTI. IPABUIA Ta NPAKTUKA, 3ACTOCOBAHI
cyO'exTOoM rocrnogapioBaHts Mpu ckaanaudi ta nofauui Qinancosoi 3sithocti. MC®3 nagoauTs 067ikoBI
noJiTHkM, Aki. 3a sucHoskoM PMCBO, naiote 3mory ckjiacT Taky (iHAHCOBY 3BITHICTb, KA MiCTHTHME
JlopeyHy Ta JI0CTORIpHY iH(OpMaLiio npo onepauil, iHIi MOAiTl Ta YMOBH, 10 AKHX BOHH 3aCTOCOBYIOTLCH.
Taki nOAITHKA HE ¢/11/1 3aCTOCOBYBATH, AKLLO BIUIMB iX 3aCTOCYBAHHA € HECYTTEBHM.

3.2.2. Indhopmauia npo sminu 6 001IKoGUX ROATMUKAX

TosapucTeo 00upac Ta 3acTocoBye cBoi 08IKOBI MOAITHKN NMOCHII0BHO A8 MOAIOHUX onepaltii, iHmmux
noail abo ymos, skwo MC®D3 konkpeTHO He BMMmarae ado He A03BOJSE BU3HA4YEHHs KaTeropii crarei. s
SKUX THINT TOATTHKH MOMKYTH OV TH QpEHHUMU. .



3.2.3. @opma ma nazeéu hinancosux 3einie
[epenik ta nazsn hopm (inancosol 3eitHocTi ToBapUCTRA BINOBIAAIOTE BUMOraM, BCTAHOBIEHHM
HII(C)bO 1 «3aranbHi BUMOT# 10 (DIHAHCOBOT 3BITHOCTIN.

- 3siT npo dinancosuii crad (bananc)

- 3BiT npo cykynHuit 10xia (3BiT npo GiHaAHCOBI pe3y.IbTaTH)

- 3BiT NpO pyX rpoloBHX KOWITIB (32 NPSIMUM METOIOM)
3BIT MPO BIACHMH KaniTal
ta hopmu [pumitok. uo pospobneni y Bianosianocti go MC®3.

3.2.4. Memoou nodaunns indpopmaunii y hinancosux sgimax

Friano MC®3 ra spaxosyioun HIN(C) BO | 3eir npo cykynuuii 1oxija nepeabayac mojaHus BUTPAT,
BUIHAHMX N 0pudy TRy 400 30M1KY. 32 Kiacuikallielo, OcHOBaHOK Ha meroil "dyukuil surpar” abo
"coBisaprocti peanizauii’, 3riHO 3 AKMM BHTPATH KIaCH(IKYIOTh BIANOBIAHO 10 1X (YHKUIH K HaCTHHH
coOIBAPTOCTI YN, HANPHKIIA L. BUTPAT HA 30yT aD0 aAMIHICTPATHBHY JISJILHICTS.

[lpeacrasaenns rpoloBHX MOTOKIB BiA Onepauiinol AianbHOCTI y 3BiTi Npo pyX rpowloBHX KOWITIB
PUACHIOETLCH {3 3aCTOCYBAHHSM MPAMOrO METOAY, 3TiAHO 3 AKMUM PO3KPUBAETLCH IHGOpPMALLis PO OCHOBHI
KNaCH HAAXOLKeHb IPOLIOBMX KOIWITIB 4YM BHMILIAT IPOLIOBMX KOWTIB. [HQopmalis npo OCHOBHI BuAM
rPOLIOBHX HAZXOMKEHD Ta FPOLIOBHX BUIIAT (DOPMYETHCS Ha miacTasi 00aikoBux 3anucie Tosapucrsa.

3.3. O6aixosi noaimuru e PiHAHCOGUX IHCMPYMEHMIE
3.3.1. Busnanna ¢pinancoeux akmueie i 30006 'a3ams

Tosapueteo Bu3Hae (iHaHcoBMi akTHB a0o (piHaHcoBe 3000B'A3aHHs Yy CBOEMY 3BITi Mpo (hiHAHCOBHMIA
CTan TEILKM TOAL. KOJIM BOHA CTAC CTOPOHOK JIOTOBIPHHMX [0JI0KEHb LIOA0 iHCTpYMeHTy. Busnanns ra
HPHITHHEHHSA BH3HAHHS NOKYTIKK ad0 npoaaxy (iHaAHCOBMX AKTHBIB HA CTAHAAPTHUX YMOBAX 3/1ACHIOETLCS 3
BMKOPHCTAHHAM 00miKy 34 aaroio onepauii abo obniky 3a 1aTO po3paxyHKY. 3a CTPOKOM BHKOHaHHH
¢inancori akTuBK Ta (inaHCOB] 30008’ A3aHHA MOIIAIOTLCA HA NMOTOYHI (31 CTPOKOM BUKOHAHHS 30008’ A3aHb
10 12 MicsiiB) Ta A0BroCTPOKOBI (31 CTPOKOM BHKOHAHHSA 30008 s3aHL Oinblue 12 micsauis)

3.3.2. Hpununenns eusnai s (hinancosux akmuegie ma 30006 'a3aro
3.3.2.1 Hpununenns gusnanna pinancoeux aKmiueis

TorapueTBO HpUAKMHAE BU3HAHHS (DIHAHCOBOTO aKTUBY TUILKH TOMI, KOMTH:

|) 3akiHUYETLES TepMin AT JIOTOBIPHIX MPAB HA NOTOKM IPOLLOBUX KOLITIB Bi ULOro (PIHAHCOROTO aKTHBY,
ado
2) Bona nepejac (pinaHcopuit aKTHB | NPH ULOMY Mepeaada 3aJ0BO/ILHAE BUMOram MpUIHHEHHs BU3HAHHS
BIAMNOBLAHO 10 1i€l 001IKOBOT MONITHKH.

ToapuceTso nepenac piHAHCOBHH AKTHB TIILKH TOJ, KOH:

| ) nepenac 1oropipHi npasa Ha oepXKaHHA TPOLIOBHX MOTOKIB Bijl LLOro (hiHAHCOBOIO akTHBY: 400

2) 30epirae KOHTpAKTHI 1paBa Ha OJEPXKaHHA TPOLUOBUX MOTOKIB BiAl (piHaHcoBOro akTury, ane Oepe
KOHTPAakTHE 3000B'S3aHHs BMIJIATMTH LI TPOIIOBI MOTOKA OJHOMY abo KUIBKOM ONepiKyBadam micis
JIOCHTHEHHS BIANOBIIHOT JIOMOBJICHOCTI.

skuo TosapueTBo 30epirac KOHTPAKTHI NpaBa Ha OJEP/KaHHA FPOLIOBHX MOTOKIB BiJ (PiHAHCOBOrO aKTHBY
(«nepsicHOrO akTuBy»), ajie Oepe KOHTpakTHE 3000B'A3aHHA BHIUIATHTH LI FPOLIOBI NOTOKM OfHOMY abo
KIALKOM THANPHEMCTBAM ((KIHLEBUM O1epKyBayam»), TOBapUCTBO Po3risiae [AaHy onepaiiio sk nepeaavy
(PIHAHCOBOrO aKTHRY JIULIE TO/L, KOMW BUKOHYIOTLCH BCI TPH HACTYIHI YMOBH.

1) TosapucTso He maec 3000B'S3aHHA BHIUIATHTH CYMH KiHLEBMM OJIepyKyBaudam, SKLIO BOHa He OTpUMac
CKBIBA/JICHTHI CYMH 3a neppicHum aktuBom. Buaaua ToBapucTBOM KOPOTKOCTPOKOBMX ABAHCIB 3 MPaBom
MOBHOTO BUIKOAYBAHHS BHIAHOT CYMH IUIIOC HAPAXOBaHi BiICOTKM 32 PUHKOBOIO CTABKOIO, L0 HE MOPYLIVE
IO YMOBY.

2) ¥YmoBamu aoropopy 3 nepenadi rpowoeux KowTie TorapueTsa 3abopoHseTsesd npoiaBaty abo Bi1aBaTi
B 3ACTABY MNEPBICHUHA aKTMB. 3a BMHATKOM nepejadi Horo KiHLEBMM OepiKyBadyeM B SKOCTI 3ade3nedeHHs
3000B'13AHHA BUNAATUTY TH FPOLLIOBI KOWITH.

3) Y Tosapucrea ¢ 30008's3aHHS NepepaxoByBATH IPOLIOBI KOWTH, WO 30MPAIOTHCH Bijl IMEHI KIHLEBHX
oaepikysauis, Oe3 icroThux 3atpumok. Kpim toro, y TopapucTea Hemae npasa peiHBECTYBATH TaKi KOILTH, 3a
BUHATKOM IHBECTULIA B rpoiloBi kot abo eKkBiBaeHTH rpoLIOBMX KowTie (dKk BU3Haveno 8 MCD3 (IAS) 7
«3BIT MpPO pYyX TPOLIOBHX KOLUTIB»), MPOTArOM KOPOTKOro TMepiofy MpoOBeAeHHS PO3paxyHKIB Bl jaTw
OTPUMAHHA IPOILIOBHX KOWITIB 10 J1aTH HeOOXIZIHOro nepepaxyBaHHs iX KIHLUEBHM OJIepiKyBavyaM, IPH LILOMY
BIICOTKH, 3apobieHi Bijg Takol iHBeCTHLIT, nepeaaloThes KIHLIEBUM 01ep:KyBayaM.

Konu Tosapuctso nepenac (iHAHCOBMI aKkTHB. HOMY Ciijl OUIHMTH CTYMiHb, B AKid 30epirac pu3uKH i
BUFO/IM, NOB'A3aHI 3 BOJIOATHHAM (DIHAHCOBUM aKTHBOM. Y LIbOMY BUINAZKY:

1) akuo TopapucTBO epeiae B OCHOBHOMY BCi PH3MKH Ta BUIO/M, TNOB'S3aHi 3 BOJOAIHHAM (iHAHCOBHM
aKTHBOM. T0 TOBAPMCTEO IOBMHHO NPUIUHUTH BH3HAHHA (IHAHCOBOIO aKTHUBY i BU3HATH OKPEMO AK AKTHEM
260 30008 13akHa Ovab-sK1 1paBsa i 3000B'A3aHHsA, ki Ovau cTBopeHi abo 30eperkeHi 1pu nepeiadi;

2) akuo Tosapucreo 30epirac NPAKTHYNHO BCI PU3MKM | BUIOJM, MOB'M3aHi 3 BOJOAIHHAM (iHaHcOBHM
AKTHBOM, TO TTOBHHHO [PO/IOBKYBATH BU3HABATH (DIHAHCOBHH aKTHB;
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3) akuo ToeapueTBO He fepeiae i He 30epirae MpakTHYHO BCI PH3MKM | BUIOAM, MOB'S3aHI 3 BOSOMIHHAM
GitancoBuM aKTHBOM. TO TOBMHHO BU3HAUWTH, YW 30epeXkeHuil KOHTPOAL Haa (PIHAHCOBUM akTUBOM. Y
LbOMY BHIIAIKY:

- AK1o TOBApUCTBO He 30epersio KOHTPOb, TO BOHO MOBHHHO MPUINUHUTH BU3HAHHSA (DIHAHCOBOIO aKkTHBY |
BH3HATH OKpPeMO sK akTuBd abo 3000B's3anns Gyas-saki npaea i 306oB's3anns, ski Oyau creopedi abo
30epe:KeHi Npu nepeaavi.

- kU ToBapueTBo 30€periio KOHTPO/Ib, TO BOHO TIOBMHHO NPOAOBKYBATH BU3HAHHA (DIHAHCOBOrO akTHBY B
il Mipi. B 8Kii BIH 1IPOJ10BIKYE OpaTH yHacTh y HiHAHCOBOMY aKTHBI.

[lepesava pu3MKIB | BUIO/ OLIHIOETBCH WASXOM MOPIBHAHHS PU3MKY 3MIHK CYM | TEPMIHIB UHCTHX TPOILOBHX
MOTOKIB BIL MEPEJAHOI0 aKTHBY. AKOMY cXwibHO ToBapucTBO 10 1 micns ioro nepenadi. Tosapucrso
30€perio NPAKTHUHO BCI PU3UKH | BUTO/IU, MOB'S3aH1 3 BOJOAIHHAM (hIHAHCOBMM AKTHBOM. AKLLO PH3IUK 3MIHH
HABEICHOT BApTOCTI MAaHOYTHIX YHCTMX TPOLLOBHX MOTOKIB BiZ (IHAHCOBOrO akTHBY. SKOMY MiAAA€THCA
ToBapHcTBO, ICTOTHO HE 3MIHIOETBCS B pe3y/ibTaTi nepenadi (HanpuKIal, B 3B'43Ky 3 TUM, LLLO BOHO Mpojiajia
iHaHCOBMIT AKTHB 33 JOrOBOPOM 3 YMOBOIO 3BOPOTHOT KYyNiBJli 32 (ikCOBAHOIO 1iHOIO ab0 32 LIHOK MPOAAKy
IIOC 10X1/L KpeauTopa). TOBapHCTBO Mepenasio MpakTHHHO BCI PU3HMKHM i BUIOM, MOB'A3aHi 3 BONOAIHHAM
(hiHAHCOBHUM aKTHBOM, AKILO PH3HK LIMX 3MiH OifblI HEe € 3HAYHUM [10 BiJHOILEHHIO [0 3aralbHUX MOAJIMBHX
3MIH NPUBEACHOT BAPTOCTI MAHOYTHIX YMCTHX TPOIIOBHX MOTOKIB, MOB'A3aHUX 3 (DIHAHCOBHM AKTHBOM
(Hanpukaa, B 38'a3Ky 3 THM, o TosapucTeO mpozano (iHaHCOBMI AKTHB Ha YMOBI MONIIMBOCTI #HOro
BHKYTIMTH HA3a/1 TIIBKK 34 CNPABEUTMBOIO BAPTICTIO HA MOMEHT 3BOPOTHOT KyniB/ii abo nepejiana nopHICTIO
NPONOPUIHHY HACTKY NOTOKIB IPOLIOBMX KOWTIB B1A 00JbLI HOro (DIHAHCOBOIO aKTHBY 3a TAKOIO Y0010, K
VHACTH B [103MKY, KA BIANOBIJAC YMOBAM CrPaBkHBOT 001IKOBOT NOIITHKH).

V Gararbox Bunaakax Oysae oueBAHMM, o TosapucTso nepeaaio abo 36eperao npakTHUHO BCi PHIMKH i
BUIO/IM. MOB'A3aHI 3 BOJIOMIHHAM (DiIHAHCOBMM aKTMBOM, | HEMae HeOOXiTHOCTI Y BMKOHAHHI Oyjb-fKHX
pospaxyHkis. B iHummx punazkax HeoOXilHO po3paxyBaTH i MOPIBHATH pusuku TosapucTea, Nos'asani 3i
IMIHOIO HaBeAeHOT BAPTOCTI MAaWOYTHIX YMCTHX FPOLIOBMX TOTOKIB 0 i micns nepejadi. Pospaxynok i
NOPIBHAHHA POOIAATLCA 3 BUKOPHCTAHHAM B AKOCTI CTABKH AMCKOHTYBAHHSA BiJANOBIAHOT NOTOUHOI PUHKOBOT
NpoUeHTHOT cTaBku. Jlo yBaru npuiMaoTbes BCi 0OrPYHTOBAHO MOJKIIMBI 3MIHM YMCTHX NOTOKIB FPOILOBHX
KOLITIR. (1PH LILOMY OLIBIIE 3HAMCHHS HAIACTHCA TUM Pe3yIbTaTaM, iMOBIPHICTE BAHUKHEHHS SIKMX BHLLLE,
30epekents [OBapUCTBOM KOHTPOIK Hajl TEPelaHuM aKTHBOM 3a/ICKHTh BIL MOMKIMBOCTI MPHAMAIOYOT
CTOPOHM 1poAaTH aKTHB. SIKIO npuiimMaloua CTOPOHA MAc peaibHy MONJIMBICTL NPOAATH BECh AKTHB
HETIOB'93aHINA TPETIH CTOPOHI, | MPU LILOMY MpHiiMaloya CTOPOHAa MOKE BUKOPMCTOBYBATH TaKy MOMJIMBICTL B
0/IHOCTOPOHHBOMY TOpsi/IKY, Oe3 HeoOXIJHOCTI HaknajaTh JIOAATKOBI 0OMeXKeHHs Ha Taky nepeaady, 10
TorapucTso He 30eperno KOHTposk. Y BCIX iHWKX BUnaakax TopapucTso 30epirae KOHTPOL.

3.3.2.2 Hepeoaul, 10 3a006016HAIONTL 8UMO2GM OJIA NPUNUHEHHA 6 UHAHHA

Slkuto Tosapuerso nepe/iae GiHAHCOBMIA aKTUB Y NOBHOMY 00CA31 TAKMM HUHOM, LLLO Mepeiayda 3a10B0oJILHAC
BUMOTAM /U1t IPUITHHEH A BU3HAHHA, | 30epirae nparo obcayropyBaTH (piHAHCOBUI aKTHE 3a BUHATOPOZLY. TO
BOHO MOBMHHO BM3HATH aKkTuB alo 3000B'43aHHA 32 TAKMM KOHTPAKTOM Ha OOCAyroByBanHsa. Skuio
OUIKYCTBLCH, 110 BMHAI'OPOAA, 1O TMIAAArac OTPMMAaHHIO, He Komneucye TosapucTBy 3aiHcHeHHs
oOCIIVroBYBaHHS B JIOCTATHIA MIpi, TO TMOBUHHO OyTH BH3HAHO 30008B's3aHHs 3 00C/AYroBYBaHHA 3a
CHPABEUTHBOIO BAPTICTIO. SKUIO OYIKYeTbCS, 10 BUHATOPOAA. WO nijitrae otpumanuio, Oyae Oinbui, Hix
JAOCTATHLOI KOMIEHCAIICIO 34 00CAYrOBYBaHHA, MOBHHEH OYyTH BH3HAHWH AKTMB M0 0OCAYTOBYBAHHIO.
NPEeACTABICHHI NPABOM HA 3AIACHEHHS 00CNYroBYBaHHA. B PO3MIpI, BM3HAYEHOMY HA OCHOBI PO3Noaiay
Oanaxcosol BaprocTi GLILIIOrO (PIHAHCOBOTO aKTHRBY.

Sk B pesyabrari nepenadi Bu3HaHHg (DIHAHCOBOTO AaKTHBY MPHMHHEHO B TOBHOMY 00cs3i, ane
nepeaBatHs NpUBOANTL o noasu v Torapuctea HOBOro (QiHAHCOBOTO akTUBY abo NPUHHATIS HOBOIO
(hinancororo 30608'a3anns, abo 3000B's3aHHS 3 00CayroByBaHHs, TO TOBApHCTBO MOBMHHO BH3HATH HOBHN
(inancosuit axtue, Qinancose 30008's3anns abo 30008's3anHs 3 o0ciyroByBanHs 3a CrIPABEUTMBOIO
BapTICTIO.

[Tpu npunuHenni Bu3HanHs (PIHAHCOBOTO AKTHRY B MOBHOMY 00CH31 PI3HULIA MikK:

|) GanancoBolo BApTICTIO (OLIHEHOK HA AATY NPUITMHEHHS BU3HAHHA) |

2) CYMOIO OTPHMAHOIO BULLIKOAYBaHHs (BKJIIOMAIOHH HOBMH OTPUMAHHH aKTHB 3a BHMPAXYBAHHAM HOBOIO
HpUitHgTOr o 30008'13anHs1) noeuuHa 6yTi BusHaHa v 3BiTi npo npubyTku Ta 30UTKM.

SIkuLo nepeanuil akTHE ¢ 4acTHHOK O1BIIOro (hiHAHCOBOTO aKTUBY (HANPUKIAZ, KOH NEPeJIaloThes OTOKH
FPOLIOBHMX MOTOKIB BiA BIACOTKA, LLO € YAaCTMHOK OOProBoro IHCTPYMeHTa, 1 Ud [epejaHa HacTHHa
3a/10BOJILHAE BUMOraMm /U1 MPHITHHEHHA BM3HAHHA B MOBHOMY 00cC#3i), TO monepeaHs GanaHcosa BapTicTh
Oiaboro (HiHAHCOBOrO aKTHBY NOBUHHA OyTH PO3MOjli/ieHa MK YaCTHHOIO, BU3HAHHA AKOT MPOJOBKYCTHCA,
TA YACTUHOK. BU3HAHHA HKOT NPHITMHAETLCA, HA OCHOBI BIJAHOCHOT CIPABEIMBOT BAPTOCTI LIMX YACTHH HA
Aary pepetavi. Jls wict aiai akrue no obeiyroByBaHHIo noBuHeH 0yTH BinoOpameHuit 8 001Ky 8K YacTHHA.
BH3HAHHA SKOT IPOIOBKY CTBCA,

Pisnnua mik:



- BanaHCcOBOK) BAPTICTIO (OLIIHEHOIO HA ATy TIPUTIHHEHHS BU3HAHHA). PO3MOAIUIEHOK) HA YACTHUHY, BUIHAHHS
AKOT NPUITHHEHO Ta
- CYMOIO  BIULKOAYBAHHA. OTPUMAHOIO 3a YacTHHY. BU3HAHHA SAKOI NPUIMHEHO (BKIIOUAOYM HOBMH
OTPUMAHMI AKTUB 33 BUPAXYBAHHAM HOBOTO NPHIHHATOrO 30008'13aHHs) nosuHHa OyTH BU3HAHA Y 3BITI N1poO
NPUOYTKN Ta 30UTKN.
Shkio  ToBapucTBO  po3nosijisge nonepeaHid 0OalaHcoBY BapTicTh OUILIIOro (iHAHCOROTO aKTHBY MIikK
HACTHHOIO. BH3HAHHA SKOT 1POJIOBKYETHCA, T4 YACTUHOIO. BM3HAHHA AKOT MPUIMHEHO. TO MOBUHHA OyTH
BH3HAMCHA CHPABCIMBA BAPTICTHL TIET YACTHHM, BM3HAHHS AKOT npoaosxyeThes. Hxuwo y Tosapucrsa €
JIOCBIZL MPOAAKY YaCTHH AKTHBIB., aHATOMYHWX YACTHHI, BUIHAHHA AKOT MPOAOBKYETLCA, a0 ICHYIOT THLI
PUHKOBI orepauii /uis nojliOHMX 4acTMH AKTHMBIB, TO OCTAaHHI UiHM (aKTHYHMX onepauiil 3adesneuyiorb
HAMKpALLly OLIHKY CrpaBe/UIMBOT BAPTOCTI LIET YACTUHU AKTHUBY.
3a BiACYTHOCTI LIHOBMX KOTMpYBaHb abo HEJABHIX PUHKOBMX Omepaulii, AKi MOriM O CiIyxuTH NiAcTaBoio
/U BU3HAYEHHS CMPAaBe/IMBOT BApTOCTI HACTMHM AKTHBY, BU3HAHHS SKOT NPOJOBKYETHCH, HaliKpauiow
OIIHKOIO € PI3HULUS MK CMpaBeMBOIO  BapTicTio Oinbiioro (hiHaHCOBOro axkTUBY B ULIOMY Ta
BUILKOAYBAHHAM, OTPUMAHHUM BIA MPUHAMAaOH0l CTOPOHH 33 YaCTHHY aKTHBY, BUIHAHHA SKOI MPUTIHHENO.
3.3.2.3 Hepeoasanns, aki ie ionoeioaionts UMozam 0718 nPUNUHEHHA GUSHTHIA
SIKLLO nepenaBaHis He NPUBOAMTH [0 MPUIHHEHHA BU3HAHHA, TOMY 1O ToBapucTBO 30€perio npaKTHuHo Bei
PH3HKH | BUTOAM, MOB'A3a11 3 BONOAIHHAM MNEpe/laHiM aKTHBOM, TO TOBApHCTBO MOBHMHHO MNMPO/IOBKYBATH
BH3HABATH EPEIaHNUi akiMe v NoBHOMY o0csa3i | NoBUHHA BM3HaTH (hiHaHCOBE 3000B'A3aHHA  LLOMLO
OTPUMAHOTO  BiULIKOAYBaHis. Y HacTynHi nepioad TOBapUCTBO NOBHHHO BH3HABATH BCi JIOXOJM Bil
HEPEIAHOTO AKTHBY 1 BCI BHIPATH, IOHECEHT N0 (hiHaHCOBUM 3000B'93aHHAM.
3.3.2.4 Hpununenns eusnanns (hinancogux 30006 "a3ans
Topapueteo BukaOvae (ivadcoe 3000e'A3aHHA (abo uvacTuHy (piHancororo 3000B'sS3aHHs) 31 3BiTY 1pO
(piHaHCOBHI CTaH TINBKKW TOMI, KOMM BOHO MOralieHo, ToOTO KOMW BKa3aHe B JOroBopi 3000B's3aHHs
BHKOHAHO, a00 aHy/1b0BaHO. a00 TepmiH Horo il 3akiH4MBCA.
O6min OOProBUMU THCTPYMEHTAMH 3 CYTTEBO BIAMIHHHMH YMOBAMH MK ICHYIOUMM MO3HYATLHUKOM TA
NO3UMKOAABIEM O0IKOBYCTLCH AK MOralleHHs NepBiCHOro (piHaHCOBOro 3000B'A3aHHA i BM3HAHHS HOBOIO
(hinancororo 3o00oe'a3anus. [lonibGHum unHOM | 3Hauna Moamdikauis ymMoB ICHYHOUOro (hiHAHCOBOTO
3000B'A3aHHA ab0 HOro 4acTHHK (HE3@1eKHO Bi/l TOro, Y4 NOB'A3aHa 1A 3MiHa 3 QIHAHCOBUMH TPYAHOLLAMM
OopskHMKa) OONIKOBYETLCH SK MOraiieHHs nepeicHOro (iHaHcoBoro 3000B'S3aHHS T4 BH3HAHHS HOBOIO
(piHAHCOBOTO 3000B A3aHHS.
Pisnnus min DaancoBolo BapTicTIO rnoraleHoro abo nepeaHoro iHiii cTopoHi (hinaHcoBoro 30008 s3aHHs
(abo uvacTunu (inancosoro 30008B'A3aHHS) | CIUIAYEHOI0 KOMMEHCALICIO, BKIIOYAIOUH Oy/ib-SKi nepenasi
HErpOLWOBI akTHBHM abo NpuitHATI 30608'83aHH, NOBUHHA Oy ™M BH3HaHA y 3BiTi NPo NpudyTKH Ta 36U TKH.
[Tpu sukyni wactunu dinancororo 3o000s'a3anHs ToBapHeTBO po3noninge KOIUIIHIO OanaHcoBy BapTicTsb
AAHOTO (PIHAHCOBOTO 3000B'93aHH MIXK TIEFO YaCTHHOIO, KA MPOIOBKYE BU3HABATUCA, | YACTHHOIO, BU3HAHHS
AROT NPUIHHEHO. BUXOMUM 3 BIAHOCHHX BETHYMH CNPaBE/UIMBOT BAPTOCTI WX YAaCTHH HA JIaTy BUKYIY.
PisHuitg Mk 5alancoBOO BapTICTio, PO3NOALICHOID HA YaCTHHY, BU3HAHHA AKOI MPUITMHEHO, | CYMOIO
BIALIKOLY BAHHA (BKIIOUAIOUM NEPENani HEerpouwoBi aktueu ado npuilHaTi 30008'A3aHHs), BUMIAYEHOT 3a
HACTHHY. BU3HAHHA SKOT IPUITMHEHO. Mae Oy TH BU3HaHA y 3BITi Npo npudyTKu Ta 30MTKH.
3.3.2.5 3eopmanun hinancoeux akmueie ma 30008 's3amny

Dinancosi akTUBK Ta 3000B'A3aHH 3rOPTAOTHCA, AKLIO TOBAPHCTBO Mae IOPHIHYHE MPABO 31IHCHIOBATH
3anik BU3HAHUX y Oananci cym i mae Hamip abo 3pobuti B3acmozanik, abo peanizyBaTh akTHB Ta BUKOHATH
30008'A3aHHS OJHOYACHO.
3.3.3 Knacuhicauia (hinancosux akmueie i 30006"a3amns
3riano MC®3 (IFRS) 9 BUKOPUCTOBYIOTHECA HACTYIIHI KATEropii (piHAHCOBMX aKTHBIB:
1) Dinancosi akTBAH, 1O 00JHKOBYIOTHCH 3a aMOPTH30BAHOK) BAPTICTIO;
2) MIiHAHCORI AKTHBH, 110 00/IIKOBYIOTLCS 33 CIPABEUIMBOIO BAPTICTIO Yepes iHILMA CYKYNHHUI 10XiL:
3) DiHancoBi akTHEM, 1110 00J1IKOBYIOTBCS 3a CIPABEUTHBOIO BAPTICTIO Yepes npuOyTok abo 36MToK:
Kareropii inancosnx 30008's3aub:
1) 3a cripaBeIMBOIO BAPTICTIO) ’
2) 3a aMOPTHM30BAHOIO BAPTICTIO.
Kaacudikaitis piHAHCOBUX aKTHBIB 31IHCHIOETLCS HA MIACTABI 000X TAKMX KPHTEPITB:
(a) Oinec-mo/1e1 eyO'eKTa 1OCNOAAPIOBAHHA 3 VIIPABIiIHHS (NIHAHCOBMMM aKTHBAMM; Ta
(0) yCTAHOBACHUMM JIOIOBOPOM XaPAKTEPHCTUKAMM FPOLLIOBHUX IOTOKIB 3a (JiIHAHCOBMM aKTHBOM.
3.3.3.1 @inancoei akmueu, WO 00.1IKOGYIOMbCA 30 AMOPRIUZOBAHOIO ¢APMICHIO.
Dinancoruit akTUB OOJIKOBYETHCH 3a AMOPTH30BAHOIO BapTICTIO, AKUIO OJHOYACHO JOTPUMAHi /Ba
KpHTepii:
1) Meroto Gisnec-moaeni € yrpumyBatts GiHaHCOBOTO aKTUBY Ui OTPMMAHHS BCIX JIOTOBIPHUX IPOLIOBHUX
NOTOKIB! |



2) A0roBipHi yMOBH (DiHAHCOBOrO aKTHBY IEHEpPYIOTh Y NEBHI 1aTv rPOILOBI NOTOKM. KOTPI € Cy10
BUIIATAMH OCHOBHOT CYMHM Ta NPOLEHTIB HA HEroralueHy 4acTKy OCHOBHOI CyMHU.

Skuo Xxoua O 0aMH 3 BHILIEBKA3aHWUX KpuTepiiB He A0TpUMaHO, (iHAHCOBHMH aKTHB OIIHIOETLCA 34
CHPABCILIHBOIO B'dp'l'i(,"l'lth

Hapite K10 00MABI YMOBH A0TpUMYIOTLCA, TOBapHCTBO Mae npaBo knacHikyBaTH (BiHAHCOBMIA aKTHB B
KaTeropito, o o0JIKOBYIOTECS 3@ CNpaBe/UIMBOIO BAapTICTIO 4eped NpuOYTOK abo 30MTOK, SKLIO Takd
knacudikailig yeysae abo 3HaUHO 3MEHLIYE HEBIAMOBIAHICTE B OLiHLI a00 BU3HAHHI.

3.3.3.2 @inancoei akmugu, wo 00IKOSYIOMLCA 34 CRPAGLOTUBOI SUAPMICIO HEPET [HUIE CYKYRIUI
Qoxio.

Mivavcori aktuBr ToBapucTBa, 110 HE BPAXOBYIOTHCH 32 aMOPTH30BAHOIO BApTICTIO. 00JIIKOBYIOTHCH 34
CHPABEUTHBOK) Bap'ri(:'rm.

Minancoruil akTHB O0JIIKOBYETLCS 3@ CIPABEAIMBOIO BapTICTIO Hepes IHLIMI CYKYNMHMIA JOXIL, AKULO
JIOTPHMaHI 1Ba KpUTEpIT:

1) Metoro Gisnec-Mojeni € yTpUMYBaHHs (iHAHCOBOIO aKTHBY #K JUIS OTPUMAHHs BCIX JOTOBIPHUX
FPOLIOBMX HOTOKIB, TAK | LISXOM Npoaaky (hiHAHCOBOrO aKTHUBY: i

2) Jlorosipdi ymoBM (DIHAHCOBOrO aKTHBY rEHEpPYIOTb Y MEBHI 1aTH IpoWIOBI MNOTOKH. KOTPI € CyTO
BHIIATAMMH OCHOBHOT CyYMIL 1A I'lpt)l.lCl!TiB Ha HENnoraweHy 4acrTKy OCHOBHOT CYMH.

3.3.3.3. @inancosi axmueu, wo 06AKOGYIOMBCA 30 CHPAGCOTUBOI0 GAPMICHIO Yepes NpUuoymox aoo
3OUMOR.

TosapucTBo BpaxoBye (hiHAHCOBI aKTHBHM 3a CpaBe/IMBOIO BapTicTio uepes npubyrTok abo 30MTOK, 3a
BHHATKOM BHMA/AKIB, KOJIM BOHM BiZ0OpaKarOThCH 3a aMOPTH30BAHOIO BApTICTIO abo 3a CnpapBeuIMBOIO
BAPTICTIO Hepes iHIWMHA CYKYTTHUI J0Xia.

3.3.4 @inancoei 30008 5301141,

TosapuctBo Kknacudikye Bei (iHaHcoBi 3000B's3aHHS AK OLIHIOBAHI 3a aMOPTH3OBAHOK BAPTICTIO 3
BUKOPHCTAHHAM METO/ly e(DeKTHBHOT CTABKH BIJICOTKA, 32 BUHATKOM:

1) dinaHcoBUX 30008's3aHb, SKI OLIHIOIOTHCS 3a CMPaBEUIMBOIO BAPTICTIO, 3 BijloOpakeHHAM y npulyTKy
un 36uTKy. Taki 3000B'93aHHS, BKAIOYAIOYH TTOXIIHI IHCTPYMEHTH, SiKi € 3000B'S3aHHAMU. Ta OLIHIOIOTLCH
3a CNpaBe/UIMBOIO BAPTICTIO!

2) inancoBux 3000B'43aHb, AKI BHHUKAIOTL B TOMY BHIAJAKY, KOJM nepegada (DIHAHCOBOTO aKTHBY HE
3210BO/IBHSE BUMOTAM U1l [IPUITMHEHHS BU3HAHHS a00 KOJIM 3aCTOCOBYETHCH NPHHLMIT NOJATLLIOT YHACTI:
3) norosopis ¢inancorol rapantii. [Tic;is nepricHOro BU3HaAHHA EMITEHT TAKOr0 JOTOBOPY, 3r0/1I0M OLIHIOC
TAKWH JI0rOBip 38 HANOILLIOK BETUYHHON 3;

= CYMOIO pe3epRy 11171 04Ky BaHi KpeauTHI 301MTKH

- NEPBICHO BU3HAHOT CY MM 33 BUPAXYBAHHAM. AK110 Oy e norpeda, CyKyrnHoro posmipy A0X01y. BH3HAHOIO
pijnosijino 1o MCD3 (IAS) 15

4) 3000B'3aHHA HAAATH TIO3MKY 3@ BIACOTKOBOW CTABKOW HWK4e punkopol. [licas nepBicHOro BusHaHHs
EMITEHT TAKOTO 3000B'A3aHHA 3r010M OLIHIOE HOro 32 HAHBIIBIIOIO BETMUMHOIO 3:

- CYMOIO pelepRry Mijl O4iKyBaHi KPEeaUTHI 30MTKH

- MEPBICHO BHM3HAHOK CYMOIO 3a BUPAXyBAaHHAM, SKUWO Oyae norpeda, CYKYNHOrO po3mipy J0XOAY,
BU3HAHOrO Bianoeiano 10 MCD3 (1AS) 15

[Tpu nepsicHomy Bu3Hanti ToapucTBo Moke Ge3rnoBopoTHO KiaacudikysaT (iHaHcose 3000B'S3aHHI. 110
OLLIHIOETHLCA 33 CNIPABE/UIMBOIO BAPTICTIO 3 BIIOOpakeHHAM INepeolliHKK SK npudyTky ado 30MTKY, SKILO Le
J03BOJIEHO  BiANOBiAHO 10 00zikoBOi moniTukn abo wod 3abesrieunTH HanaHHA OiNblu peneBaHTHOI
iHpopMALLT, OCKIILKH:

1) yeysae abo 3HaUHO 3MEHLLYE 00IKOBY HEBIAMOBIAHICTb. SKA B iHLIOMY BHOAAKY BHHHMKIA O 1PH OUIHLL
aK1TuBiB a00 3000B'A3aHL: 400 BU3HAHHS MOB'A3aHOTO 3 HUMH NPUOYTKY i 30MTKY 3 BHKOPUCTAHHAM Pi3HHX
ocHos; abo g

2) ynpapiiHHs rpynoto (iHaHcoBux 30008's3aHb abo rpynow (iHAHCOBHX AaKTHBIB 1 (IHAHCOBHX
2000B'93aHb | OLLIHKA 3/LIACHIOIOTHCA HA OCHOBI CrpaBeIMBOT BAPTOCTI BIANOBIAHO [0 3a/10KYMEHTOBAHOT
crparerii yhpasiiHus  pusmkamu a0o IHBECTUUIAHOIO CTPATericlo, a KIKUYOBHM 4/IeHAM KepiBHOIro
nepeoHany  Toapuersa (BUANOBIAHO 10 BW3HAYeHHs, BUkaaleHum B MCD3 (1AS) 24 «Poskpuris
IHGOPMALLT 1010 3B HHX CTOPIHY ), HANPUKIA/L. Padl AMPEKTOPIB | reHEePAIbLHOMY AMPEKTOPY. HALACTLCH
BHNTPIWIHA THDOpMalLis 1po Taky rpyny, chopMoBaHa Ha Tii e OCHOBI.

Kpeoumopcora sadopeosanicntn

[Morouna kpeanTopebka 3abOproBaHicTh BPaXoBYETLCA Ta BiloOpaxaeTbes B 3BITI npo (pinancosuii cran 3a
NEPBICHOIO BapTICTIO. sKa JOPIBHIOE BapTOCTi OTPUMAHMX akTHBIB abo nociayr. Skuo 10 noBepHeHHs
YACTHHHU CyMH OOpry 3anuiiaeTbes MeHil Hibk 365 ai0 Ha pgarty (iHaHcoBOi 3BITHOCTI, 3a yMOBaMH
AoroBopy. ToBapuCTBO 11epeBOANTH YaCTHHY JOBrOCTPOKOBOI KpeAMTOPChKOI 3a00proBaHoCTi A0 CKiaiy
KOPOTKOCTPOKOBOT Ta Bi/l0Oparkae i 3MiHM Ha AaTy ckjanaHHg B 3BiTi npo QinaHcoBumii cTaH 3a 3BiTHIN
NepIojL.



YV BHIAAKY MOTOUHOT KPeAMTOPCLKOT 3ab0proBanocTi. Ko edext AMCKOHTYBAHHI HECYTTCRHH, NOTOUHA
KPEAMTOPChKd 3a00proBaticTs OUIHIOETHLCS 3 MEPRICHOI0 BAPTICTIO.

Cymu  JI0BrocTpokoBHMX (hiHaHCOBUMX 3000B'3aHb IMICs MEPBICHONO BH3HAHHA BiAOOPaKAIOTLCS 3a
AMOPTH30BAHOK) BAPTICTIO 3a METOAOM e(eKTHBHOT CTABKHM BiACOTKY, Ta OYAb-Ka PI3HULA MK YHCTHMM
HAJXOUKEHHAMM Ta BAapTICTIO NOTalleHHs BM3HAETbes y npubyTkax um 30MTKAX NpoTArom nepioay Ail
3A103UUEHB 13 BUKOPHCTaHHAM edeKkTUBHOT ctaBku BincoTka. Kpeauropebka zaGoproBanicTs Moke OyTH
HECKACOBHO [IPU3HAYEHA SK Taka, 1O OLIHIOETBCS 3a CIpaBe/UIMBOIO BAPTICTIO 3 BioOpakeHHSM
PE3YALTATY NEPEOUiHKK v npulyTKy abo 30MTKY. AKILIO Take NpU3HAYEHHS ycyBae abo 3HAUHO 3MEHLIYE
HEBIANOBIAHICTE OLWIHKH 4M BH3HAHHSA (SKY IHKOAM Ha3sMBAIOTh «HEY3TOLKEHICTIO 0OIKY»). W0 IHAKuIe
BUHMKHE BHACIIAOK OliHIOBaHHS akTUBIB aGo 30008 A2aHb 41 BU3HAHHSA NMPHOYTKIE abo 20MTKIE 32 HUMH
Ha PI3HHUX MIICTABAX.

3.3.5 Hepexaacuhivauin hinancosux akmueis i 30606'a3anb.

INepexnacudikawias nosuuia Oyri ictorHa ans onepauiii TosapucTsa | 10Ka30Ba 30BHILIHIM CTOPOHAM.
by/b-sika pexnacudikallis NOBHHHA BPAXOBYBATHCAH NEPCNEKTHBHO.

3.3.5.1 Heperaacudhikauia (hinancosux axmusie.

TopapucTBO NOBMHHO pekjacudikyBaTi (iHAHCOBI AKTUBH TiZbKM TOMI, KOJH 3MIHIOETBCH Bi3HEC-MOIC b,
SIKA BMKOPHCTOBYETBCH /18 yrpasiiHHs (DiHAHCOBMMHM aKTHBAMMU. 3MiHKM B Oi3HEC-MOACNb HE MOXKYTb i He
MOBHHHI OYTH HMaCTUMH.

Tosapuerpo 3aidcHIOE peksiackdikallito nepeneKTHBHO 3 AaTh peknachdikanii. Panie Bu3Hani npuOyTiy,
30MTKH (BKII0Yatoun npubyTku abo 30MTKH Bia 3HeUiHeHHA) a00 BIACOTKH, HE NEPEPAXOBYIOTHCH.
(MiHaHCOBHI aKTHB OUIHIOCTLCH 334 CIPAaBEAIMBOIO BAPTICTIO HA AaTy nepexkiacugikanii akTupy 3 kareropii
32 AMOPTH30BAHOIO BAPTICTIO B KATETOPIlO 110 00/1IKOBYIOTbCH 3a CMPABEAIMBOIO BAPTICTIO.

byviab-sika pisHMLS MK ONEPe/IHbOI0 MOTOYHOK BAPTICTIO | CHNpaBeAJMBOK BapTICTIO NOBWHHA OyTH
npeacragiena: 1) 8 npudvrrax i 30uTkax npu peknacudikauii B kareropiro (iHaHCOBMX aKTHBIB, #AKi
OLIHIOIOTBLCH 33 CIIPABE//IMBOIO BAPTICTIO uepes npudyTok ado 30MTOK; abo 2) B CKaal IHWOro CyKyNnHOro
J0xony npu pexknacudikauniil B karteropito (DIHAHCOBMX AKTHBIB, fKI OLIHIOIOTBCA 3a CHPaBeUTMBOIO
BAPTICTIO Yepe3 iHINHA CYKYNHUH A0Xi].

Ha nary pexnacudikauii (piHaHCOBOrO aKTMBY 3 KaTeropii LIO OLIHIOIOTHCS 32 CHPABETHBOIO BAPTICTIO
uepes npubyrok abo 30MTOK B KATEropilo OLIHIOBAHMX 3@ aMOPTH3OBAHOIO BApTICTIO, HOrO CripaBe/sinea
BAPTICTH Ha JAaTy nepekiacnikaiil crae HOBOIO NOTOHHOK BAPTICTIO.

Ha nary pexaacudikaiii jiHaHCOBOrO akTHBY 3 KaTeropil (o oWHIOTLCH 3a CAPABEUIMBOIO BAPTICTIO
HEPE3 THIMIA CYKYIHME JAOXIL B KATErOpio OLIHIOBAHUX 33 AMOPTU30BAHOKO BAPTICTIO, HOrO CIIpaBeINBA
BAPTICTL Ha aTy nepexiacHdikauii crac HOBOK MOTOYHOIW BapTicTio. Hakonuuena BeinunHa npubyrky
abo 30MTKY, paHilie BU3HAHA B CKJAAl IHLIONO CYKYMHOPO J10X0AY, BUKIIOYAETHCS 3 BAACHOIO Kanitany i
KOPUIYETBCH MPOTH CNPaBe/UTHBOT BAPTOCTI akTUBY Ha jaaty nepexiacudikauii. B pesyabrari dinaHcosuid
AKTUB OUIHIOETBCH HA Aary nepekiacudikauil. sk gxkwo O BiH 3aBKIH OLLIHIOBABCS 32 aMOPTH30BAHOIO
papricTio. EdexkTnsHa npoueHTHa cTaBka i OUIHKA OYiKYBAHMX KPEAMTHHX 30MTKIB HE KOPHIYIOTHCSH B
pesyabrati  peknacu@ikanii. Ilpy nepeknacudikauii ¢iHaHCOBHX aKTHBIB MK KaTeropismu, wo
OLUHIOIOTHLES 33 CIIPABEIAAMBOIO BapTicTIO vepe3 npuOyTok abo 30MTOK | OUIHIOIOTLES 34 CHPABEIHBOIO
BAPTICTIO YePes IHILWHA CYKYIHUI 10Xia, (PIHAHCOR]I aKTHBH TPOI0BKYIOTh OLLIHIOBATHUCS 34 CIPABETHROIO
papricrio. Oauak, npy pexnacudikauil 3 KaTeropil 1O OWIHIOIOTHES 33 CHPABEUTMBOIO BAPTICTIO Yepes
MUK CYKYIHHA J0X1L, HakonrueHi npudyTok abo 30MTOK. paHille BM3HAHI Y CKIAAl IHILOIO CYKYMHOro
A0X0/y. pexnacuikyloThes 31 CKJIaay BnacHOro kanitany B npuOytok abo 30MTOK SIK KOpUryBaHis
sianoeinno g0 MC®D3 (IAS) | «[lopanns dinancoBoi 3BITHOCTI» Ha AaTy nepekinacHpikaii.

3.3.5.2 Hepernacughivauis (hinancogux 30608 's3ann

TorapueTro He nepeknacubikye dinancosi 30008'93aHH.

3.3.6 Hepeicna oninka hinaueogux akmueic ma 30006'asainb

3a sungTkom TOpropoi sediTopeskol 3aboproranocTi, Bl (DIHAHCOBI aKTHBM Ta 3000B'#3aHHS NEPBICHO
BHIHAIOTLEA 3 CHPABC/UIHROIO BAPTICTIO, N10¢ abo MiHyce (v pazi piHaHCORMX aKTHEIB | 3000B'3aHb, AKI
BPANOBVIOTLCH HE 3@ CHPABC/UTMBOK BApTICTIO vepes npubyTku abo 30MTKH), BUTPATH Ha Ornepaitito, sKi
HPAMO BIAHOCATLCS 10 npuidatns GpiHancoBoro aktusy abo BUMyCKy (PIHAHCOBOIro 30008 s3anH,
Haiikpatmny  niareepukeHHaM  CrpaBeinBol  BapTocTi (IHAHCOBOrO [HCTPYMEHTY [pH MEepBICHOMY
BUIHAHHI € LiHA onepauii. SIKulo crnpaBeanuBa BapTicTh onepauil BiAPI3HAETBCS BiJ WIHW onepauii,
TorapuCTRO MOBHHHO BPAXOBYBATH LeH IHCTPYMEHT TAKMM YHHOM:

|) 3a crpapelIMBOIO BApTICTIO, MIATBEPAKEHOW UIHOM, U0 KOTHPYETLCH HA IAEHTHYHMH akTuBR abo
3000B'93aHHS HAa BUIKpMTOMY pUHKY (Buxiadi padi | Pigust), aGo 3acHoBanoi HA Mojeni OWIHKH 3
BUKOPUCTAHHAM JIaHMX CIOCTEPEKYBAHOrO PHHKY. TOBapUCTBO MOBHHHO BHM3HABATH PI3HUILIO MiXk
ClIPARE/UIMBOIO BAPTICTIO PH NEPBICHOMY BU3HAHHI T WIHOIO ofniepatlii B npuOyTKY UM 30MTKY:

2) N BCIN THIIMX BHIAJAKAN Y CYMI OUIHKM CHPABEIMBOI BapTOCTI, CKOpMIroBaHol, 1100 BIACTPOHMTH
PIBHMLIO MIZK CTIPaBeUIMBOIK BAPTICTIO NPH NEPBICHOMY BU3HAHHI Ta uWiHOW onepauil. TosapuceTso
MOBMHHO BH3HABATH L0 BUAKIAAEHY PI3HMIIO K npuOyTok abo 30MTOK TiNbKM B Til Mipi, B AKil BoHa
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BMHUKAE B pe3ysTari 3MinK pakropa (B TOMY YMC/II THMUYACOBOI0), SKMH YUACHUKHM PUHKY BpaxosyBajiu O
[pH BCTAHOBIEH] LiHW akTUBY abo 30008's3aHH1.

[Tpu nepricHomy BM3HanHI ToOBapuMCTBO OUIHIOE TOProBeibHy /1e0iTOPCbKY 3a00propaHicTh 3a LIHOIO
onepatit (3riino 3 BU3naveHHam, HaseaeHnm y MC®3 15).

3.3.7 Hooawuia ouinka (Pinancoeux akmueie ma 30006 a3ams

3.3.7.1 Hooanvwa oninka hinancogux akmugie

[Ticns nepeicHOro Bu3HanHs TOBAPUCTBO OLLIHIOE JiIHAHCOBI AKTHBH:

(a) 3a aMOPTH30BaHOK coBiBapTICTIO]

(0) 3a crnpaBe AlTMBOIO BAPTICTIO Yepe3 IHIIHWH CYKYMHHH 10Xia:

(B) 38 CrpaBe/ulMBoOIO BapTicTio yepes npubyTok abo 36MToK,

[OBApHCTRO 3aCTOCOBYC 10 hiHAHCOBUX AKTHBIB, AKI OLIHIOIOTHEA 32 AMOPTH30BAHOIO CODIBAPTICTIO Ta 10
(hiHAHCOBUX aKTHBIB, K OUIHIOIOTLCH 3a CNPABETMBOIO BAPTICTIO Yepes iHLIKI CYKYNHMI A0XIA BUMOTH
o0 3MeHeHns kopucnocti (ToBapucTBo BM3HAE pesepp Mif 30MTKM A0S OUIKYBAHMX KPEIAHUTHHX
s0uTkie). [lpu oninul PUHKOBOI BApTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJM OLIHKHM BapTOCTi, #KI
BIANOBIAIOTE OOCTABMHAM TA [ AKHUX € AOCTATHBO JaHMX, 100 OLIHWMTH IO BAaPTICTh, MAKCHMIZYIOUH
BUKOPHUCTAHHS 10PEHHUX BIAKPHUTHUX JAHHMX Ta MIHIMI3YIOUM BUKOPUCTaHHA 3aKPUTHX BXIIHUX AaHHX.
3.3.7.2 @inancosi ineecmunil, o OQIHIOIONBCA 30 CRPAGEOTUBOI0 GAPMICIIO Hepe3 NPUuOYMoK aoo
F0UMOR

Jlo (iHaHCOBUX THBECTHMUIN. 11O OUIHIOIOTBCS 3a CHPABEIIMBOK BapTICTIO Heped npuOyToK ado 30MTOK
logapucTro BigHocuTL akiii, obnirauii Ta Bekceni, yTPUMYBAaHI 3 METOIO NPOJaKy. nai (4acTku)
FOCNOAAPCHKUX TOBAPHUCTE, THII LIHHI Nanepy, 1o YTPHMYKOTECSH 3 METOIO MPO/IaKy.

CnpaBeanusa BapricTs akilii, fKi BHeceHl 10 OIpKOBOro CIMCKY. OUIHIOETBCH 3a OIPKOBMM Kypcom
opramizaropa Toprisii. Skimo akuii matoTe o0ir Oinbll K Ha OIHOMY Oprasizartopl TOprisii. npu
PO3PAXYHKY BapTOCTi AKTHBIB TaKi IHCTPYMEHTH OLUHIOIOTHCS 3@ KyPCOM Ha OCHOBHOMY PHHKY /15 LbOTO
akTuBy abo. 38 BIJACYTHOCTI OCHOBHOIO PHHKY, Ha HAHCTIPUATIAMBILLOMY PUHKY I HBOrO, 3a BiJCYTHOCTI
CBUIMEHL HA KOPUCTHL 1POTHIEKHOTO, PUHOK, Ha skomy ToeapucTBO 3a3BMuail 3ilcHIOE onepauiio
HPOAAKY  AKTHBY. NPHIMAETLCS 34 OCHOBHMHA puHOK abo, 34 BIACYTHOCTI OCHOBHOIO PUHKY. 34
HARCTIPUS T IMBILLIMI PUHOK.

KO € NIACTABK BBAMKATH, 1O OalaHcoBa BapTicTb aKUIH CYTTEBO BIAPI3HAECTLCA BiJ CHPABELIMBOIL,
[OBAPHETRO BH3HAYAC CHPABEAIMBY BAPTICTH 33 0ONOMOFOK THIIMX METOAIB OWIHKN. BIAXHICHHA MOKYTh
OyTH 3yMOBIIEHT 3HAYHUMH 3MIHAMH Y (piHAHCOBOMY CcTaHi eMiTeHTa Ta/abo 3MIHAMMK KOH IOHKTYPH PHHKIEB,
HA AKMX €MITEHT 3/1iHCHIOE CBOIO JISNBLHICTh, @ TAKOK 3MIHAMM Y KOH IOHKTYPI ()OHIOBOrO PHHKY.

Ouinka akuii, mo BXoasTh 10 cknany akrtupis Tosapuctea Ta nepeGyBaloTh y OIpKOBOMY CIHCKY
opraiizaTopa TOpriBji | NpH 1LOMY He MAlOTh BH3HA4YeHOro OIPKOBOrO Kypey Ha /Jary OLIHKH,
HCHIOETBES 38 OCTAHHBLOIO OTOYHOKO LIHOIO Ta/abo 33 0CTAHHBOK DAIIAHCOBOIO BAPTICTIO.

JIns ouinky akuii, 1o BXOASTH 10 CKNaay akTHBiB ToBapucTBa Ta He nepedyBaloTh Y GipKOBOMY CIHCKY
oprasizaropa Toprisii. Ta nais (4acTOK) rocrnoapchkMX TOBAPUCTR 3a 0OMEKEHUX 00CTaBHH HADIMAKEHOIO
OIIHKOIO CHpaBeiuBoT BapTocTi moxke OyTi cobirapricts. Lle Moxe GyTu TO/I, KOJAM HasSBHOT OCTAHHBOT
inopmanii HeroeTaTHEO. 100 BU3HAYMTH CIIPaBEA/IMBY BApTICTb, aD0 KOMAM ICHYE LWIMPOKMH jiana3oH
MONUIMBUX OLLIHOK CIIpaBe//IMBOT BAPTOCTI, a coBiBapTicTh € HAMKPALIO OUIHKOK CHPABEIMBOI BAPTOCTI
V ULOMY JHAMa30HI.

Cyiokenns U010 OUiHKM  nais  (4acTOK) roCnoJapcbKUX TOBAPUCTB TPYHTYETBCS HA TOMY, LIO
MPHNYILEHHAM YHACHHKIE PHHKY L10/10 BXIZAHHMX MaHWX 3-r0 piBHg € (hiHaHCOBMI NPOrHos npudyTKis uu
30uTkiB. Takui npornos TosapucTeo Gyaye 3a 10MOMOrol0 BAACHHX AaHMX (OCTAHHIX AaHMX (iHaHCOBOT
3BITHOCTI. AKa JOCTYNHA /U1 KepiBHULUTBA) a0 BUKOpUCTOBYE poboTy npodeciiHux ouintopayvis. ko
inopmauii He BuCTauac. 100 BU3HAYHTH CrIpaBeUIMBY BAPTICTb MaiB (4acTOK) rocnoapcbKHX TOBAPHCTS,
FopapucTEo KOpHCTYIOUneh nonokenusmu naparpagpa b3.2.3 MCOO (IFRS) 9 seaxkae. o codisapricts ¢
HARKPAULOI0 OLIHKOIO CHPABRIMBOT BAPTOCTI.

CripasennuBa BapTicTh aKilii, oBir AKWX 3yNMUHEHO, Y TOMY YMC/Ii LIHHUX MANEPiB eMITeHTIB, 9Ki BKIIOYeHi
10 Cnucky eMIiTeHTIB, 1110 MaloTh 03HAKH (M IKTMBHOCTI, BU3HAYAETHCH 13 YPaXyBaHHAM HAABHOCTI CTPOKIR
BI/IHOBEHHA 00IrY TAaKMX HIHHMX Tanepip, HASBHOCTI (PiHAHCOBOT 3BITHOCTI TAKUX EMITEHTIB, pe3y/IbTaTis
X AISIBHOCTI. O4IKYBAHHS HAAXOAKEHHS MAHOYTHIX eKOHOMIUYHHX BUIO.

Jis nonanbwol OUWiHKM CripaBe/sIMBoOi BapTocTi (JiHAHCOBMX AKTHBIB eMITEHTIB, 00Il AKMX 3YNHHEHO
Oinbine ABaHaAUATH MICHLIB, Yy TOMY 4ucli (DiHAHCOBMX AKTMBIB €MIiTEHTIB, AKI BKIKOHMEHI /0 CIHCKY
CMITEHTIB. 1O MAIOThL 03HaKkH (ikruBHocTi, TOBApUCTBO MPOBOAMTL aHANI3 11010 CTPOKIB BIAHOBICHHS
00iry Takux (GiHaHCOBMX aKTHBIB, nepesipse iHpopmauiio w10 nogaHHs (IHAHCOBOT 3BITHOCTI TakMuX
eMITEHTIB, Pe3yIbTaTiB IX AisIbHOCTI, aHANI3YE HMOBIPHICTL HAAXOAMKEHHA MAWOYTHIX EKOHOMIYHUX BHTI]L,
Ao BiacyTHs IMOBIpHICTb BIAHOBJIEHHS OO0Iry Takux (IiHAHCOBHX AKTHBIB, HEMOMIJIMBO OTPHMATH
(binamucoRy 3BITHICTL | NEPERIPUTH  pe3yabTaTH  [isfbHOCTI  eMiTeHTa, /Ul OUIHKM HMOBIPHOCTI
HAIXO/DKCHHS CKOHOMIYHUX BUI TaKi )IHAHCOBI aKTHBH OLLIHIOIOTHCA 3@ HYJ1bOBOK) BapTICTIO.
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(DinancoBi akTUBK. ODIT SIKMX HA JIATY OLIHKK HE 3YMHHEHO Ta PEECTpaLlis BUITYCKY AKMX HE CKACOBaHA, ajie
emiTeHT/BeKcenenasenh Takux (hiHAHCOBMX AKTHBIB JiKBiIOBaHuil Ta/abo OyB BM3HAHMI OaHKpPyTOM Ta
11010 HBOTO BIAKPHTO JiKBIAAUIHHY NPOLEAYPY 3a PIIEHHAM CYY, OLIHIOIOTLCS 3@ HY/1bOBOIO BapTICTIO.
3.3.7.3 @inancosi akmue, w0 OUIHIOWOMbCA 30 AMOPIMUI0EAHON 8APMICHNIO

J1o (iHaHCOBMX AKTHBIB. 1110 OLIHIOIOTLCA 32 AMOPTH30BAHOIO BapTicTio TOBapHCTBO BiAHOCKHTL OBairanii,
AebiTopesky 3a00proBaHicrs. v TOMY 4MC/Ii NO3ZMKHM Ta BEKCeJi. IeNO3UTH 3 TEPMIHOM noratieHHs Oinblie
IPLOX MiCAILB

[Ticas nepsicHoro BuzHanns TOBApHCTEO OUIHIOE Taki (PIHAHCOBI AKTHBM 3a aMOPTH30BAHOIO BAPTICTIO,
3ACTOCOBVIOHH METO L"l'bCKI'HBHOI'O Bi,’lCOTKa.

34CTOCORYIOHM aHANI3 JIMCKOHTOBAHMX TPOLIOBHX MOTOKIB, TOBAPUCTBO BHUKOPHCTOBYE OJIHY YH KiJbKa
CTaBOK JIMCKOHTY. KOTPI BIAMOBINAIOTHL MNEPEBAKAYUM HA PHUHKY HOpMaM JOXOay /Jia (piHancosux
IHCTPYMEHTIB, SiKi MAIOTh B OCHOBHOMY TOAIOHI YMOBM | XapaKTepHCTHKH, BKIIOYAIOUH KPEIMTHY AKICTH
IHCTPYMEHTA, 3aIMIIOK CTPOKY, MPOTArOM SKOrO CTaBKa BiICOTKA 3a KOHTPAKTOM € (DiKCOBAHO, a TAKOMK
JAIMILOK CTPOKY [0 MOramieHHs OCHOBHOI CYMM Ta BalKOTY, B SKIA 37IHCHIOBATHMYThCH MiaTexi.
Jledimopcora sabopzoeanicnn

JleGiTopenka 3aboprosadicts — ue (PiHAHCOBHH akTHB, AKHH ABAAEC cOOOIO KOHTPAKTHE [1PaBo OTpUMATH
rpotoei kourry ado iHwHin QiHAHCOBHIA aKTHRB B iHIIOro ¢yl eKkTa rocnoaapioBaHHs.

Jlebitopenka 3ab60proBanicTh BU3HAETLCA Y 3BITI NPO (PIHAHCOBHI cTaH ToI | Inie Toai. koiu TosapueTso
CTae CTOPOHOK KOHTPAKTHMX BiIHOWEHBb 1MOAO0 HBOrO iHCTpyMmeHTy. [lepBicHa ouinka aeGiTopebkoi
3a0OpProBaHoCTi 3AIHCHIOETHCA 3a CHPaBeUTMBOIO BApTICTIO, KA JOPIBHIOE BapTOCTi roraleHHsa, TodTo
CyMi O4iKyBaHMX KOHTPAKTHHX IPOIIOBHX MOTOKIB HAa 4Ty OLIIHKH.

[licnis nepmicHOro BM3HAHHA roAanbwWa ouiHka JebiTopebkoi 3aboproBaHocTi  3aiCHIOETHCA 32
AMOPTH30BAHOK) COBIBAPTICTIO i3 3aCTOCYBAHHAM MeToay edekTHBHOro Bincorka. [lpote, B BHnmanky
NoTo4HOT AeBGITOPELKOT 3a00prosaHoCTi, AKULO ePeKT NAMCKOHTYBAHHA HEecyTTEBUI, noToyna nebiTopchka
3a00proBaticTs OUIHIOETHCH 3a nepricHo BapticTio, JleGitopebka 3a60proBaHicTh Moxke OYTH HECKACOBHO
HNpH3navcHa 4K Tdaxka. 1o ()llilllt'l(_"f'l:(.'ﬂ 3d  CnpapBeyviiBor Bﬂ]’)'l'iC'IKJ 3 Bi,’]OﬁpaH{EI'IHHM pesyibrary
nepeottinkl v apubyTky  abo  30MTKY. SKILO Take rMpH3HadeHHs ycyBae abo 3HAYHO 3MEeHLyE
HEBIUNOBIZIHICTE OLIHKM Y1 BM3HAHHSA (AKY IHKOIW HA3MBAKOTL «HEY3FOMKEHICTIO 0OMiKy»). 1o iHaKue
BMHUKHE BHACIIAOK OLIHIOBaHHS akTHBIB abo 3000B’f3aHb YK BH3HAHHA NpUOYTKIB abo 30MTKIB 32 HUMH
Ha PI3HUX MiacTaBax.

[Moganbiua ouinka Ae6GiTopebkoT 3a00proBaHOCTi 3MIHCHIOETHCS 34 CIIPABEIIMBOIO BAPTICTIO, AKA 10PIBHIOE
BAPTOCTI NOralleH s, ToOTO CyMi O4IKYBAHUX KOHTPAKTHUX FPOLIOBMX MOTOKIB HA JIaTy OLLIHKH.

Y pasi 3MiH cripaBeaaMBOT BapTocTi neGiTopebkoi 3a60proBaHoCcTi, M0 MalOTh MICLE Ha 3BITHY AaTy, Taki
IMIHH BU3HAIOTLCH Y MpUOYTKY (30MTKY) 3BITHOTO nepioay.

I powiosi Kowmu ma ix exkgigarienmu ¥

I"pOHIOBI KOWITH CKIA/1a10THES 3 TOTIBKM B KACT TA KOLUTIB HA MOTOYHUX paxyHkax y Gaukax.

EKBIBAJICHTH TPOLIOBMX KOWTIB — He KOPOTKOCTPOKOBI, BMCOKOMIKBIAHI IMBECTHMLIT, #Ki BUILHO
KOHBEPTYIOTLCSH Y BIZIOMI CYMH IPOLIOBUX KOLUTIB | SKUM MPUTAMaHHMI He3HAYHWH PU3HK 3MIHK BAPTOCTI.
[HBECTHILISA BU3HAYACTLCH 3a3BMHAN K eKBIBAIGHT rPOLIOBUX KOWITIB TIBKH B Pasi KOPOTKOrO CTPOKY
NOrateHHs. HanpUKIaL. NPOTAromM He Binbllue HIXK TP Micsul 3 1aTH npuabaHHs.

'powosi KowTn 1a IX CKBIBAICHTH MOKYTh YTPUMYBATHCH, 4 onepauii 3 HUMH MPOBOAMTHCH B
HALLTOHAJILHIH BATIOTI T4 B 1THO3EMHII BaTIOTI.

["pOIOBE KOWITH Ta TX CKBIBAICHTH BU3HAIOTHCA 32 YMOBH BIINOBIAHOCTI KPUTEPIAM BU3HAHHA AKTUBAMH.
Mogankwa ouinka rpowoBHX KOWTIB 3AIACHIOETBCS 38 CNIPaBE/UTMBOIO BAPTICTIO. AKA J0piBHIOE iX
HOMIHAILHIA BAPTOCTI.

[Monanbina oUiHKa €KBIBAACHTIB IPOLIOBMX KOLUTIB, MPEACTABICHUX AENO3HTAMH (31 CTPOKOM NOratieHHs
OibILE TPHOX MICHLIB). 31IHCHIOETBCS 32 AMOPTH30BAHOK COBIBApPTICTIO.

[lepsicHa Ta nojaaiblua OLIHKA rPOIIOBHX KOWITIB Ta X €KBIBAICHTIE B IHO3EMHINA BA/IOTI 3AiHCHIOETLCH Y
(pyHKuioHanbHin BanoTi 2a odiuiinumu Kypecamu HauionansHoro 6anky Ykpainu (HBY).

Y pazi oOmMexeHHs npaBa BUKOPHCTAHHA KOWITIB HA MOTOYHMX paxyHkax B OaHkax (HaNpukiazi, Yy BUNAAKY
npustavenns HBY B Dankisebkill ycTaHoBi THMYacoBOi aamiHicTpauii) Wi aKTHBM MOXKYTH OyTH
KJACH(PIKOBaHI y CKiIaii HernoTo4HMX akTuBiB. Y Bumaaky npuitnatrs HBY piwenns npo nikeinauiio
OaHKIBCLKOT YCTAHOBM Td BIJICYTHOCTI HMOBIPHOCTI MOBEPHEHHS IPOLIOBUX KOWITIB, BU3HAHHS 1X K AKTHBY
NPHIMHACTLCH | TX BapTicTs BioOpakaeTses Y CKiati 30UTKIB 3BITHOTO nepioy.

3.3.8 Cnucanna pinancosozo akmuey

ToBapucTBO Oe3nocepe/1iL0  3MeHIlye OanaHCcoBY BapricTh (IHAHCOBOrO AaKTHBY, SAKUIO BiIACYTHI
ODrpYHTOBAHT OYIKYBaHH 100 BIAKOAYBaHHS (iHAHCOBOrO akTHBY B MOBHOMY 00ca3i abo Horo
gqacTuuu, Crncanny € lIU,'.I.i('IU._ O NPH3BOAMTE A0 OPHITHHEHHA BHU3HAHHA {I]iH'clHCOBDI"O AKTHBEY.

3.3.8.1 3wenmenna Kopuctnocmi pinaHCOGUX AKMUBIE

Busnanns ovikyeanux Kpeoumuux 30umKie



TorapucTRO OLIHIOE CTAHOM HA KOJKHY 3BiTHY ATy peseps mia 30MTKM 3a (DiHAHCOBUM IHCTPYMEHTOM Y
PO3MIpI. L0 JAOPIBHIOE OYMIKYBAHWM KPEIMTHUM 30MTKaMm 3a Becb CTPOK il (JIHAHCOBOrO IHCTPYMEHTY.
AKILO KPEAMTHUH PHUIMK 32 TakMM (DiHAHCOBMM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOIO
BH3HAHHA.

3riano sumor MCM3 9 «DinancoBl IHCTPYMEHTHY 3 IUTaHb 3HEUIHEHHS, TOBAPUCTBO 3aCTOCOBYE MO1E1b
O4IKY BAHHX KPEJAWTHUN 30MTKIB. 3aCHOBAHY HA MEPCNIEKTHBHOMY BH3HAHHI.

Mot OMIKYBAHNUX KPEAMTHHX 30MTKIB 3aCTOCOBYETHCA 10 HACTYIHUX IHCTPYMEHTIB:

GOProBUX IHCTPYMEHTIB, AKI OLIHIOIOTLCH 33 AMOPTU3OBAHOIO BAPTICTIO:

DOproBUX IHCTPYMEHTIB, AKI OLUIHIOIOTHCS 3a CIIPaBeUTMBOKD BAPTICTIO Yepes THLIMI CyKyHUi 10X11:
neditopebkoi 3a00proBaHoCTi 3 OPeH Iu;

3a A0FOBipHHM akTHBOM a0 3a 3000B'A3aHHAM 13 KPEUTYBAHH;

3a JIOrOBOPoM (PiHAHCOBOT rapaHTil, sKi He OUIHIOKOTBLCA 3a CHpaBeJAUBOIO BapTicTio yepes npudyTok abo
30MTOK.

Moaenb sueutinenns ginaHcopnx akTueis nepegdavae 3 cranii:

Crazns 1. ToBapucTBO BM3HAE OMIKYBAHI KPeAWTHI 30MTKM micis NEPBICHOIO BU3HAHHA akTHBY. YacTnna
OUIKYBAHMX KPEAMTHUX BTPAT (NPOTATrOM |2-MiCAYHOrO nepiojy) BHM3HAECTHLCH MO BUIHOUIEHHIO 10 BCIX
(IHAHCOBUX IHCTPYMEHTIB, AKMX LIe CTOCYETHCS, 3 MOMEHTY X nepBicHOro npuadaHHs abo BUIYCKY.
Cranis 2. Jlani va peryispHiii OCHOBI NPOBOAMTLCA OLIHKA 301IBIIEHHS KPEAUTHOTO PH3UKY 110 aKTHBY. ¥
HACTYNHI 3BITHI MeEpioiu, SKUIO Mae€ Micle cyTTeBe 30inblIEHHS KPEAMTHOro pH3MKY (iHaHcoBOro
IHCTPYMEHTY 3 MOMEHTY HOTO 104aTKOBOro nMpuAGaHHA, O4iKyBaHi KpeauTHi 30MTKH (MOMNIMBI BTPATH)
OviyTh BU3HaBaTHes sk octatouHi («lifetime») no Bebomy nepioay 00iry akrupy. ko nemae 30UIbLIEHHS
KPEJAHTHOTO PU3HKY. TO HPOAOBKYEMO 001K aKTHBY 3a npaBuiamu craaii |.

Crazis 3. PeanbHuid KpeAMTHMI 30MTOK Mae Micue, SKWO BiAOY/IMCA HETATHBHI NOJIT, O BIJIMBAIOTL HA
MAHON THI FPOLIOBT NOTOKU., TOOTO TX HEJ00TPUMaHHS. AKTUB € B AiHCHOCTI 3Heuinenum. llepionom suts
NPOrHo3y ManOdyTHIX NOTOKIB € Bech TepmiH. ITOTOKM JMCKOHTYIOTHCH 1 MOPIBHIOIOTHES 3 0allaHcoBOIO
BAPTICTIO AKTHBY.

Takum uuHom, ToBapUCTBO HE MOBMHHO BiAK/IAJATH BU3HAHHA KPEAMTHUX BTPAT 10 TUX [ip, MOKM
BMHMKHYTbL OO'€KTHBHI CBilME€HHs 3HEUiHeHHA. ToBapucTBO 3000B'A3aHe BM3HABATH OYiKYBaHI KpeaMTHI
BTPATH MPOTATOM YChOTO TepMiHy il () iHAHCOBOrO AKTHBY | OHOBIIKOBATH CYMHM OYIKYBAHMX KPEAMTHHX
BTPAT HA KOKHY 3BITHY JlaTy.

3.3.8.2 Ouinka owiryeanux Kpeoumnux 30 umyie

Cranom nHa KOxkHY 3BiTHy nary ToBapucTBO OUIHIOE YH 3HAYHO 30INLIIMBCA KPEJAMTHUHA pPH3MK 34
(piHaHCOBUM THCTPYMEHTOM 3 MOMEHTY HOro nepeicHoro susHanusa. [1pu npoeeiaenni ouinku ToapucTeo
MOBMHHO OPIEHTYBATUCA HA 3MIHY PHM3MKY HacTaHHd AeonTy MpOTArOM OHMiKYyBAHOTO TepMiny il
(PIHAHCOBOTO IHCTPYMEHTY., @ HE HA 3MIHY CYMH OHIKYBAHMX KpeJIHTHHUX 30UTKIB.

[[lo6 3poburtk  Taky ouinky. ToBapucTBO nNOpiBHIOE pU3KK HacTaHHd Jedonry 3a  (inaHcoBUM
IHCTPYMEHTOM CTAHOM Ha 3BITHY 14Ty 3 PHIMKOM HacTaHHs Aedonty 3a (IHAHCOBMM IHCTPYMEHTOM Ha
AATY HEPBICHOTO BU3HAHMA. AHANI3YeThes 00rpyHTOBaHA | MiATBep/UKYBaHa iHdopMauis, sxka qocTynua 6es
HAAMIPHUX BHTPAT.

TosapucTeo  Mae npaso BHKOPUCTOBYBATH JIOMYILEHHS, WO KPEAUTHHIT PU3MK 3a cljiHaucoum-.:
IHCTPYMEHTOM HE 301LIIMBCA 3HAYHO 3 MOMEHTY MNEpBiCHOr0 BW3HAHHA, SKUIO OyI0 BUIHAYEHO. WLO
(PIHAHCOBHI THCTPYMEHT MAC HU3LKUHI KPEAUTHUI PH3UK CTAHOM Ha 3BITHY JaTy.

Ilpn Bu3nanni Qinancosux akTusie TOBApUCTBO CTBOPIOE pe3epB IMiJA MOXKIHBI KpeAWTHI 30MTKH, Le
YACTHHA OYIKYBAHWUX KPEJAHTHUX BTPAT. Y HACTYMHI 3BITHI NEpioAM. AKILO MAE MicLe CYTTERE 30inbleHHs
KPEAMTHOTO PH3UKY (PIHAHCOBOrO IHCTPYMEHTY (3 MOMEHTY HOTO MepBiCHOTO NpUadaHHs), BTpaTH Oy1VTh
OUIHIOBATHCS | BU3HABATUCH 10 BCbOMY mepioay o0iry akTusis. TOBapHCTBO BH3HAE OMIKYBAHI KPEAMTHI
30MTKKM 32 BECh TEPMIH ISl BCIX (DIHAHCOBMX IHCTPYMEHTIB. KPEAMTHHH PH3MK 3a SKUMM 3HAYHO
3OUILLIKMBCSH 3 MOMEHTY MEPBICHOrO BU3HAHHS, Oyab TO OUIHKA HA HAMBIAYANLHIH YW rPYNoOBIi OCHOBI.
OepyUM 10 yBary Belo 00IpyHTOBAHY I MiATBEP/KYBaHY iHGOpMAILLIO, B TOMY YKCIIi [IPOTHO3HY.
TosapucTso BIAHOCHO OAHKIBCLKUX JICTIO3MTIB Ma€ HACTYIHY MOJETbh PO3PAXYHKY 30MTKY Bijl 3HEIIHEHHS
(hiHAHCOBOTO AKTHUBY:

- [1pU PO3IMILIEHHT J1€N03KTY B OaHKY 3 BMCOKOIO HaAiHHICTIO (IHBECTHLIHHMI piBeHb pedTHHrY uaAAA,
uaAA. vaA, vaBBB 7a Oankn. mwo malote nporHos “crabiibHUAY, 110 MPHCBOIOETHCH PEHTHHIOBHUMHM
AICHTCTBAMMU. #KI BHECeHl 10 JlepmasHoro peectpy ynosHosamkeHux pedturrorux aredrers HKITDP) na
JATY PO3MILLCHHSA KOUITIE pe3eps 30MTKIB pO3paXOBYETLCS B 3a/1€KHOCTI BiJl CTPOKY Ta YMOB PO3MilllEHHS
(1npu po3mitneHH Bia 1 10 3-x micauie — po3mip 30uTky ckianae 0%, sia 3-x micauis 10 | poky — 1% Bin
cymu posmituenss, 6insie 1 poky — 2%);

- NPH po3MitlenHi Aeno3uTy B 0aHKy 3 Oiflbll HU3LKUM KPEAWTHUM PEHTHHIOM (CHEKYIATUBHMIA piseHb
PefTHHIY. WO [PUCBOKETLCS PEHTHHrOBUMHM areHTCTBamMM, fAKi BHeceni jo0 JlepskasHoro peecrpy
yrnopHoBaxkeHuX peltuHrosux arentcte HKIII®P) wa nary po3smilleHHs KOWTIBE pesepB 30MTKY
PO3PAXOBYETHCH ¥ po3mipi BiA 7% 10 20% Bij cyMu BKIIay B 3a/1€KHOCTI B PO3MIpPY PU3HKIB.
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PospaxyHoK  pesepsy  3aiiicHiocrses  ToBapucTBOM HA  MOCTIHHIA  OCHOBI. €aMOCTIMHO. HA  OCHOBI
Hpoheciitnoro CvIpKeH . '

Peseps na sneuinenns (PIaHcoBOro akTHBY BH3HAETLCSA B PO3MIPI OUIKYBAHMX KPEAMTHHMX 30MTKIB B 3BITI
HPO CYKYIHHA 0XiA 8K BuTpata, | B OanaHci Ha KOHTPpaxyHKy «PesepB nia sHewiHeHHs (iHaHCOBOTO
AKTHBY ».

[1poseneHns:

JIr. Butpatu o ¢opMyBaHHIO pe3epBy i/l 3HELiHeHHs

K. Pesepe nia 3HeniHeHHs (PIHAHCOBOrO aKTHBY

Jlna roprosoi aebitopebkoi 3aboproBaHocTi abo KOHTPAKTHMX aKTHBIB, SKi HE MICTATb 3HAYHOIO
KOMINOHeHTa (piHancyBaHHs TOBApPUCTBO 3aCTOCOBYE CMPOMIEHHH MiJXiA, SKANH He BMUMArae BiICTCIKEHHS
IMIH KPE/MTHOTO PH3UKY. 4/1€ Ppa3oM 3 THM BHIHAHHS 30MTKIB BiJ 3HEIIHEHHH C/11 OUIHIOBATH HA OCHOBI
OMIKYBAHUX KPEAUTHHUX 30MTKIB NPOTATOM YCLOrO TepmiHy il  (hiHAHCOBOrO aKTMBY HA KOKHY 3BITHY
aary. JlebGitopebka 3abopropamicTe BinoOpakaeTbess B 3BITI Npo  (IHAHCOBHMH CTAH 3a YHMCTOIO
peasnizalliiiHOI0 BAPTICTIO. 34 MIHYCOM pe3epBy i/l 3HeLliHEeHHS.

3.4. O6:1ikosi HOIMUKN OO0 OCHOBGHUX 34C0DI6 MA HEMAMEPIATHHIX UKMUEIE

3.4.1. Buznanus ma ouinka 0CHOGHUX 3aC00i6

[oBapucTBo BM3Hac marepiaibHMi 00'€KT OCHOBHMM 3ac000M, SKILO BiH YTPHMYETLCS 3 METOIO
BUKOPHCTAHHA IX vV 1Ipoleci CBOET AiSABHOCTI, HaAaHHA nocayr, abo Ans 3AIHCHEHHS aJMIHICTPATHBHMX.
OMIKYBAHUH CTPOK KOPHCHOIO BUKOPUCTaHHS (eKcrutyaTaulil) skux Oiblie OJHOrO poOKY Ta BapTicTh AKHX
Ginswe 6000 rpu, TNepeicio ToBapUCTBO OLIHIOE OCHOBHI 3ac0o0M 3a cobipapricTio. ¥V NOAANLUIOMY OCHOBHI
3aC00H OUIHIOIOTLES 3a 1X coOiBapTicTIo Minyc Oy/b-fKa HAKONMYEHA aMOPTH3aUA Ta Oy/lb-aKi HAKONHYEHI
30MTKH BiL 3MeHieHs kopucHoeTi. Cyma HAKONMMYEHO! aMOPTH3aLliil Ha ATy NEPeOLiHKH BUK/IIOHAETHCA 3
BaJ10BOT OANaHCOBOT BApTOCTI aKTHBY Ta YMCTOT CYMH, NEPEPaxOBAHOI 10 MEPEOLIHEHOT CYMH aKTHBY.
J10OLIHKA, SIKa BXOAWThL /10 CKJAAY BJIACHOrO KaniTamy, NepeHOCHTBC 10 HEPO3MOAINeHOro NPHBYTKY, KOJIH
MPUITMHAETLCH BU3HAHHS BI/LIOBIIHOIO aKTHBY.

3.4.2. Hooarsuui eumpamu.

Topapucteo He Buzwae B OasaHcoBii BaprocTi o0'ekTa OCHOBHMX 3ac00IB BMTPATH HA LIOJACHHE
00CIyrOBYBaHHS, PEMOHT Ta TeXHiuHe obciayroByBanHs ob'ckta. Lli BUTpaTH BH3HAIOTLCH B NpuOYTKY UM
30MTKY. KOJIM BOHM noHeceni. B Ganancoii BaprocTi 00'ekTa OCHOBHMX 3aCO0IB BH3HAIOTLCS Taki 1N0asblii
BUTPATH, SIKI 3210BOJLHAIOTE KPHTEPISAM BU3HAHHSA AKTUBY.

3.4.3. Avopmusauis 0cHOGHUX 3acoDie.
AmopTuzaitis - OCHOBHWUX  3ac00iB
BHKOPHCTAHHAM TAKHX LLOPIMHUX HOPM!
Kitac ocHOBHIX 3ac0DiB
SeMAH

ToBapucTBa  HAPAXOBYETLCS — MPAMOMIHIHHUM — METOOM 3

Crpox kopuchoi ekennyaranii O3, (poxis)
He amopTusyerses

cropyau Ta oy isai

Bij 15- 20 pokis

MALLHIK Ta 00JIa AHAHHS 3 pokis
3 HUND  ENEKTPOHHO-00YNCIOBAILHI  MalNHK, iHW 2 pOKH
MalHHK s asromatudHoro obpobnenus indopmauit,
MOB'#3aHI 3 HUMHM 3aco0M 3UMTYBaHHA abo JAPYKY
iHhopMaLLii, OB s3aHi 3 HUMK KOMI IOTEPHI NPOrpamMu
TPAHCIIOPTHI 3ac00m 5 pokis
medai Ta npuianas 4 poku
othicne obaanman s 4 pokH

Kanitankui BKiajeHns B OpeHIOBaHI NPUMILIEHHS aMOPTH3YIOTHCA MPOTATOM TEPMIHY IX KOPHCHOIO
BUKOPHCTAHHS.  AMOPTH3aILI0  aKTHBY [OYUHAIOTL KOAM BiH CTAE MPWUAATHUM JUIH  BUKOPHCTAHHS.
AMOPTH3ALLIIO aKTHBY NMPHUITHHAIOTL HA OJHY 3 JABOX JaT, sika BinOyneTscs paHiuie: Ha Jarty, 3 sKOi aKTHB
KJACHM(IKYETHCH K YTPUMYBAHHWI JUTH pojiaky, abo Ha Aaty, 3 AKOT NPUITHHSAIOTH BU3HAHHS AKTHBY.

3.4.4. Hemamepiaavni akmugu

Hemarepiazibii aKruBH OLIHIOIOTLES 3a COOIBApPTICTIO 3a BUpAaXyBaHHAM Oy/Ib-fKOT HAKOMUUEHOT
AMOPTH3ALLIT Ta OVIL-SKHN HAKONHYEHUNX 30MTKIB BIJL 3MEHLLEHHS KOPUCHOCTI. AMOPTH3allis HeMaTepialbHUX
AKTHBIR 3UACHIOCTLEH 13 3acTocyBaniam  npsmosainiiinoro. Hemarepianbni akTvBH, 8K BUHHUKAIOTL Y
PEINVIALTATI JOTOBIPHUX 400 THLINX FOPHIAHYHHAX 11PAB. aMOPTH3YIOTLCA NPOTATOM TEPMIHY HHHHOCTI LMX
1pas.

3.4.5. 3nenwenna KoOpucHocni OCHOBHUX 3aC00i6 Ma HEMAMEPIAIbHUX AKMUGIS

Ha koskuy 3gitHy pary TOBAPMCTBO OUIHIOE, YM € SKACH O3HAKA TOTO, LLO KOPUCHICTH AKTHBY MOMKE
3meHluTHEA. ToBapucTBO 3MeHLIye 6anaHCOBY BapTiCTh AKTHBY 10 CYMH HOrO O4iKYBaHOrO BIALIKOAYBAHHS.
SKLLO | TUILKH SKUIO CyMa OMiKYBAHOTO BiILIKOYBaHHS aKTHBY MeHLIa BiJl Horo Ganancoroi Baprocti. Take
IMEHIICHHS HEraiHO BU3HACTLCS B NpubyTKax uM 30uTKax, AKIIO aKTHB He O0JIIKOBYIOTH 3a NMepeoiiHeHo0
gapricrio 3riaso 3 MCBO 16. 306MTOoK Bil 3MEHIIEHHS KOPUCHOCTI, BU3HAHME JUIsl akTUBY (32 BUHATKOM
FVABLIY) B nonepeanix nepiogax. ToBapUCTBO CTOPHYE, SKIIO 1 TUIbKK SKIIO 3MIHUIKACS NOMEPE/IHI OLIHKH,
FACTOCOBANI JUIS BM3HAYEHHS CYMH OYIKYBAHOTO BiZlIKOayBaHHA. [licns BU3HAHHA 30MTKY BiJL 3MEHIIEHHS
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KOPHCHOCTI aMOPTH3ALLIA OCHOBHMX 3aCO0IBR KOPHIYEThCA B MaWOyTHIX Mepiojgax 3 METOl PO3noALIeHHS
fneperasHyTol GalaHcoBOT BAPTOCTI HEOOOPOTHOIO AKTHBY Ha CMCTEMATHYHIH OCHOBI [MPOTSFOM CTPOKY
KOPHCHOTO BHKOPHCTAHHA.

3.5. Odairkosi noaimuru 0o ineecmuuinnol HepyYxXoMocnii.

3.5.1. Busnauna ingecmuuiiinor nepyxomocmi

Jo inBecTHLilHOT HepyXomocTi TOBapHCTBO BiHOCHTBL HEpYXOMICTh (3emia0 um Oyaisiai, aGo
yactudy Gvaisii. abo X N0E/AHAHHS) YTPUMYBaHY HA NpaBax BJacHocTi abo 3riaHo 3 yro/oio npo ¢inancosy
OpEH/ly 3 MEeTOI OTPUMAHHS OPEHIHHMX TuaTekiB abo 30inbUICHHS BapTOCTI KalliTaay uu Ui JOCATHEHHH
000X I1iJIeH, @ He JUIA: 4) BUKOPUCTAHHA Y BUPOOHULITBI YW MPH MOCTA4aHHI TOBAPIB. MPH HAIAHHI NOCAYT 4K
JUISL QZIMIHICTPATUBHKIX LiijeH, abo 0) npoaaky B 3BUHaHHOMY X011 AisILHOCTI.

[HBECTHLIIHA HEPYXOMICTL BU3HAETHLCA AK AKTHE TO/I | TIABKH TO/I, KOMH: a) € HMOBIPHICTB TOro, 1110
ToeapucTso oTpumMac MaiiOyTHI €KOHOMIYHI BHTOAM, SKi NOB A3aHI 3 UI€I0 IHBECTHUIHHOIO HEpyXOMiCTIo, 0)
co0IBAPTICTL IHBECTHILIHHOT HEPYXOMOCTI MOJKHA JOCTOBIPHO OLIIHUTH.

AR Oy AR BKIOYAIOTE OJIHY HACTUHY, AKd YTPHMYETECH 3 METOK) OTPUMAHHS OPEH/IHOT NJaTH Ta
APYIY YACTHHY 118 BUKOPUCTAHHA y rpoleci aisssHocTi- ToapueTa ado ans aAMiHICTPaTMBHUX LiNeH. B
ovxraarepchkoMy 0GIKY Taki 4acTUHM OO0 EKTY HEpPYXOMOCTI OLLHIOIOTLCA Ta BioOpakaloTbes OKpemo.
AKIIO BOHH MOXKYTh OyTH npojaHi okpemo.

3.5.2. Hepgicna ma noc1ioyoua oyinka ingecmuniinor nepyxomocmi

[lepsicHa BapTiCTh IHBECTULIIHHOT HEPYXOMOCTI 3ailiCHIOETLCA 3a cobimaprictTio. Butparun na
orepauiio BKIHaloThes 10 nepsicHoi Baprocti. CoOiBapTicTs npuaGaHOT iHBECTHLIHHOT HEPYXOMOCTI
BK/IKOYAE 1iny 11 npuabanus Ha Oyab-fiKi BATpaTH, AKi 0€3MOCepenHbO BIJAHECEHHA 10 NpuadaHHs,
besnocepeaHbo BIAHECCHHI BMTPATH OXOIUIIOKOTb, HANPUKIAL, BHHArOPOAY 3@ HaJaHHA NpodeciiHuX
IOPHIIMUHHIX TIOCIYT, NOJATKH, OB S3aHHI 3 Nepejiayuero Mpaga BIACHOCTI, Ta iHLII BUTPATH HA ONEpaLio.

Ouiika micas BU3HAHHS 3IHCHIOETHES 38 CNPABe/UIMBOIO BApTICTIO Ha AaTy ouinku. [Tpudyrok abo
30MTOK BijI 3MIHW B CIIPARE/UTHBIN BApPTOCTI IHBECTHLIIHHOT HEPYXOMOCTI BU3HAETHCS B NPHOYTKY abo 30MTKY.
AMOPTH3aLLA HA TAKI AKTUBM HE HAPAXOBYETHCH.

CnpaseanMea  BAPTICTb IHBECTHLIHHOT HEpyXOMOCTI 3a3BMYai BH3HAYAETBHCA i3 3allyHEHHAM
He3aneKHoro otiniosaya. IepioAuyHICTh Neperiany crpaBeIBOl BAPTOCTI 3YMOBIIIOETHCA CYTTEBUMH [
00NiKY KOIMBAHHAMM 1lIM HA PUHKY noaidnoi wepyxomocTi. CnpaBennuBa BapTicTh HE3aBepPIICHOIO
OVIURHUIITBA  JIOPIBHIOC  BAPTOCTI  3aBEeplieHOro  o0’eékta 3a  BHpaXyBaHHAM BUTPAT Ha 3aKiHYECHHS
OV BHUILTRA.

SIKILO  OUIHMTH  CHIPABC/UIMBY BAPTICTh HeMO#JIIMBO. ToeapucTBo oOupae s OWIHKM 00 €KTIB
IHBECTHLLIHHOT HEPYXOMOCTI MO/1e/b OLIHKM 3a cobisapTicTio Binoeiano a0 MCBO 16 1a sacrocorye takuii
MUAXIA 10 BCIET  IHBECTMLIHHOT HEPYXOMOCTI, MpH  LbOMY PO3KPUBAIOTHCH [PUHMHM, 3 SKHMX He
BUKOPHCTOBYETLCS CIIPABeJIMBA BAPTICTh.

3.6. O0aikosi noaimuKu OO0 HENOMOYHIUX AKMIEIE, YRIPUMYEANUX 071 HPOOAICY

Tosapucteo Knacudikye HEMOTOUHWI AKTHB AK YTPUMYBAHWH JUIA NPOAAKY. AKIIO Horo OanaHcosa
BAPTICTH OY/A¢ B OCHOBHOMY BiIIIKOJOBYBATHCS LIJIAXOM ONepauil Mpoaaxky. a He MOTOYHOrO BHKOPHCTAHHS.
Henorouni akTvBW. yTpuMyBaHi Ul MPOAAXKY. OLIHIOIOTECS | BinoOpaxaioTbes B Oyxraarepebkomy 00iKy
3d HAHMEHWOW 3 JBOX BEIWYMH: 0anaHcoBolo abo CnpaBe/sIMBOID BAPTICTIO 3 BUPAXYBAaHHSAM BHTpAT Ha
onepauii, nos'ssadi 3 npojakem. AMOPTH3aLlis HA TaKl aKTUBH HE HAPAXOBYETHCA. 30MTOK BIJL 3IMEHILEHHS
KOPHCHOCTI 1PU NEPBICHOMY YM MOAAIBIIOMY CITMCAHHI AKTHBY /10 CIPABEUIMBOT BAPTOCTI 38 BUPAXYBAHHSM
BMTPAT HA [POIaZK BU3HACTLCS Y 3BITI Mpo (BiHAHCOBI pe3ybTaTH.

3.7. Obaikosi noaimuru 1000 openou.

Open/a akTUBIB. 33 SKOKO PH3HUKH Ta BUHArOPO/M, NOB'A3aHi 3 MPABOM BIACHOCTI HAa aKTHB, (JAKTHUHO
3AJMINAIOTHCH B OPEH/10/1aBLA. KaacuikyeTeea K onepauiiina opeHaa. OpeHaHi muatexi 3a yroiow rnpo
onepaniiny opeHy BUIHAIOTLCH 3K BUTPATH Ha NMPAMOIIHIHHIA OCHOBI NpoTArom cTpoky openaud. Jloxia i
OPEH/LM 3a VIOAaMK 1IPO Onepautiiiny openy ToBapHeTBO BU3HAC HA NPAMOJIHIHIIA OCHOBI MPOTATOM CTPOKY
OpeHn. 3aTparti. BKIIOHAIOUYHM aMOPTH3ALLI0. TOHECEH] MPH OTPUMAHHI IOXO/1Y Bijl OPEH/M. BMZHAIOTHEH SIK
BUTPATH.

3.8, Obaikosi noaimuku o000 NOOAMKY Ha HPUOYMOK

Burparu 3 nojaarky Ha npuOyTOK SBJASIOTL COOOK CyMY BMTPAT 3 MOTOYHOIO Ta BiACTPOUEHOrO MOAATKIB.
[MoTounuii MOJATOK BU3HAYAETLCA AK CymMa MOAATKIB Ha mpudYyTOK, WO MiAAAralThE  Crari
(BIAWKOAYBAHHIO) MO0 OMOAATKOBAHOrO npubyTKy (30uTKy) 3a 3BiTHMH nepiog. [lotouHi surTpaty
TopapucTea 3a nogaTkamMu po3paxoBYIOTBCA 3 BMKOPHCTAHHAM [MMOAATKOBMX CTaBOK, 4MHHMX (abo B
OCHOBHOMY YMHHMX) Ha JlaTy GanaHcy.

BixerpoueHuii noaaTox po3paxoByeTbes 3a 0anaHCOBHM 'METOAOM Ta sIBise coD0I NoaaTKOBI akTHBH ado
3000B'A3aHHA. O BUHUKAIOTL Y PE3YAbTATI THMYACOBUX PI3HULL MK 0aJaHCOBOK BAPTICTIO aKTHBY UM
jo00B's3anng B Gananci 1a X nogaTkoBoo 6asolo.

Biactpoueni nonarkori 3000B'A3aHHS BWU3HAIOTHLCA, AK TPABHIO, LIOJ0 BCIX THMYACOBMX Pi3HHLE, IO
MiaANSgralTs 0noaaTkyBaHHio. BiacTpoueHi NoJaTKkoBi aKTHBU BU3HAKOTHCH 3 YpPaxyBaHHIM IMORIpPHOCTI
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HAABHOCTI B MaWBYTHLOMY OMOAATKOBYBAHOrO MPUOYTKY. 34 PaxyHOK SKOr0 MOKYTb OyTH BHKOpHCTaHI
IMMYACOBI PI3HMLLL 1110 NMiAraloTh BUpAXyBaHHio, banancosa BapTicTh BiJICTPOUEHHMX MOJATKOBAX AKTUBIB
NEPErigIacTbCd HA KOMKHY J1aTy H 3MEHUIVEThCH B TIH Mipi, y skiil Oinblue He icHYe HMOBIPHOCTI TOro, 1110
Oyie oTpuManuii OnojaTKoBaHWH npMOYTOK. AOCTaTHIA, W00 A03BOJIMTH BUKOPHCTATH BUTOAY Bij
BIACTPOHEHOTO 0AaTKOBOI'0 AKTHBY MOBHICTIO ad0 HacTKOBO.

BiacTpoyeHni 104aTOK PO3PAaXOBYEThCS 33 [MOJAATKOBUMM CTaBKaMHM, $Ki, SK O4YiKyeTbhes. OyayTh
3ACTOCOBYBATHCS B Mepio/li peasizauil BIANOBIAHMX akTHBIB a00 30008'A3aHb. TOBApUCTBO BU3HAE NMOTOYHI
Ta BUICTPOYEHI MOAATKM AK BMTpaTH abo aoxin i Bkmoyae B npubytok abo 30MTOK 3a 3BiTHMIA nepioi,
OKPIM BUMAAKIE, KOJIM 110/1aTKH BUHHKAIOThL BijL onepauii ado noaid. AKi BU3HAKOTLCA MPAMO Y BIACHOMY
karirai ado Bin od'eztnaniig GizHecy.

[OBAPUCTRO BUIHAE MOTOMHIT TA BUICTPOUEH] NOMATKY Y KaniTali. SKUIO N0AaTOK HAJIEKUTh 10 craTei. axi
Bi20GPaKEHO GE3NOCEPELO Y BIACHOMY KaMiTani B TOMY CAMOMY 4H B IHIIOMY 1€pioai.

3.9, Ooaikoesi noaimuru OO0 IHIEHX AKMUGIE N1A 30006 'A3GHb

3.9.1. 3udesnevennan

3abesneuerns BM3HAIOTLCA. Koiu ToBapucTBO Mmae TenepiiHilo 3adopropadicts (lopuauuny ato
KOHCTPYKTHBHY) BHACTIIOK MHHVJI0T NOAiT. icHYe HMOBIPHICTb (TOOTO GinblUe MOMIMBO, HIZK HEMOKIHBO),
O MoraeHns 3000B's3ats BUMaraTivMe BUOYTTS pecypcis, KOTPI BTUTIOKOTH Y ¢001 €KOHOMIYHI BHIOAM, |
MOYKHA AOCTORIPHO OLLIHMTH CYMY 3000B'A3aHHS.

TOBapUCTBO TAKOK CTBOPIOE Pe3epB BHUTPAT HA ONATY LWOPIYHMX (OCHOBHHUX Td [I0JaTKOBMX)
BIZMYCTOK. PO3paxyHOK TaKOro pezepBy 3IiHCHIOETHCS Ha MiAcTaBi npasua 0bikoBoi nonitukn TosapucTsa.
Po3mip CTBOpEHOro pesepBy OfUIATH BIANYCTOK [MiAjsrae iHBeHTapu3aulil Ha KiHellb poky. Posmip
BIAPAXYBAHL 10 pe3epBY BUUMTYCTOK, BKIIOHAIOMH BIApaxyBaHHs HAa COLIAIbHE CTPAXYBAHHI 3 LIMX CyM,
POIPAXOBYIOTECH BMXOASYM 3 KiJIBKOCTI JIHIB (JAKTHYHO HEBHMKOPHCTAHOI MpalliBHUKAMU BUAMYCTKM Ta
IXHBOTO  CEPEeIHBOIEHHOI0 3apoDiTKy Ha MOMEHT TPOBEIEHHA TaKoro pospaxyHky. Takomk MomxyTh
BPAXOBYBATHCEH iHII 00 €KTHBHI (DAKTOPW, 110 BILIMBAIOTH Ha PO3PAXyHOK WBLOrO MoKazHuka. Y pasi
HEOOXIAHOCTI POOMTLEH KOPHUIVIOHH MPOBOAKA B OyXrantepcbKoMy 001Ky 3TiIHO JaHUX IHBEHTapu3auil
pe3epBy BLANYCTOK.

3.9.2. Bunaamu npauienusat.

Tosapucrso BH3HAC KOPOTKOCTPOKORI BHIJIATH TNPALLiBHUKAM SK BHTPaTH Ta Ak 30008's3aHHA 1iicis
BHPaxyBaHHs Oy/b-9KOT BiKe crnfiaueHol cymu. TOBAPUCTBO BUIHAE OYIKYBAHY BAPTICTh KOPOTKOCTPOKOBMX
BUILIAT NPaLliBHUKAM 3a BUICYTHICTH AK 3abe3nedenHs BIANYCTOK - Mij 4ac HadaHHS MPaliBHUKAMM [OCIYT.
sIKI 301ILIIYIOTE TXHI paBa Ha MaibyTHI BUIIATH BIAMYCKHUX,

3.9.3. Henciuni 30606 azanns.

Bianosiano 10 ykpaiHCbKOro 3aKOHOAaBCTBa, TOBAPUCTBO HAPAXOBYE €IMHUH COLLIAIbHUI BHECOK
Ha 3apobiTHY naaty npauirHUKie. [ToTO4HI BHECKH PO3PaXOBYIOTHCS AK MPOLEHTHI HAPAXYBaHHS J10
NOTOYHMUX HAPAXYBAHL 2apO0ITHOT IIIATHI, TAKl BUTPATH BIIOOPAKAIOTHEA ¥ NEPIO, B AKOMY OyiW Hajani
NpaLiBHHKAMK OCITYTH. 110 HAAAI0Th IM MPaBO HA OJEp)KaHHA BHECKIB, Ta 3apobJ/ieHa BiNOBIaHA
3apobiTHa niaTHS.
3.10. i 3acmocoeani 001ikosi noaimuKu, wo ¢ 0opeunumu 011 posyminis (inancosoi sgimmuocmi
3.10.1. Jloxoou ma eumpamu

TosapucTso BH3Hae JlOXIJ BIA HajaHHs mocayr, koaw (abo y Mipy TOro. sk) BOHO 3a/10BOJILHSE
30608 3aHHS 1110/10 BHKOHAHHS, nepeaatoun o0iusHy nocayry (To6To akTHB) KIIEHTOBI. AKTHB MepeaacThes,
K01 (aD0 y MIpY TOTO SIK) KJIIEHT OTPUMYE KOHTPOIIb Hal AKTHBOM.
[Tpu BU3HAYCHI BAPTOCTI BMHATOPOAM BiJ ynpaBiaiHHg aktueamu ToBapucrso Bianosiano a0 MC®3 15
BHKOPHCTOBYC METOA OIIHOBAHHA 38 pe3yabtatom. Jlo MeTo/ly OUIHIOBAHHA 3a Pe3yiIbTATOM HAICKH T,
FOKPEMA., aHa 17 BMKOHAHIA. 3ABEPILCHOIO HA CLOFOJAHILIHIH /IeHb, OUIHKH JOCATHYTHX Pe3y./IbTaTis.
Bpaxosyoun npuHUMn npogeciiHoro CKenTHLMIMY JUIS 3MIHHOT BAPTOCTI BUHATOPO/M PO3PAXYHOK 10X01Y
JUACHIOETHCS HA KIHELb KOKHOTO MICSLLS,

PesynibTar BU3HAYCHHSA PO3MIPY BMHAIOPOJM MO YNPaBIiHHS aKTHBAMM O(OPMIKOETLCS MPOTOKOIOM,
AKTOM BHKOHAHMX POOIT, B AKOMY BioOpazKaeTbesi po3paxyHOK (OLiHKa) AOCATHYTHX PE3VJBTATIB Ha 3BITHY
Jary.

Jloxin Bin npoaaxy (iHaHCOBUX aKTHUBIB BU3HAeTheA Y NpuOYTKY abo 30MTKY B pa3i 3a/l0BOJICHHS BCIX
HaBEJEHHUX Nasli YMOB!

- TosapucTBo nepejae A0roBipHi Npasa Ha OiepKaHHA IPOLLOBHX MOTOKIB Bil TAKOTO ()iHAHCOBOIO aKTHBY:
- Torapuerso nepeiano HOKYNUeBl pU3MKK Ta rnepesard Bi BOJOAIHHA. MOB d43aHi 3 (JIHAHCOBUM AKTHBOM:
-3 TOBAPUCTROM HE 3IMIIAETLCS aHI MOAATbIIA YH4acTh YIPABIIHCHLKOrO NepcoHany y Ghopmi, sika 3a3suqaii
NOB'S3aHA 3 BOJIOJAIHHAM. aHi e(eKTHBHMH KOHTPOJb 3a NPOJaHUMH (DIHAHCOBUMH IHCTPYMEHTAMM,
IHBECTHLINHOIO HEPYXOMICTIO a00 IHIIMMH AKTUBAMM;

- CYMY JI0XO/1y MOHa J0CTOBIPHO OLLIHUTH

- AmMoBipHO, o 1o TorapueTBa HALIMYTH €EKOHOMIYHI BUTOAHM, OB’ 83aHi 3 ONEpaLicio;

- gurparu. aki Oyau abo Oy/1yTh noHeceHi y 38 43Ky 3 ONepauielo, Mo¥Ha J10CTOBIPHO OLLIHWUTH.
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JlnBinenau BU3HAIOTBCH JIOX0I0M JIHIIIE Y pasi, AKIIO:
- nparo ToBapucTBa HA OJIePXKAHHS BUNIAT 32 IMBIJIGHIAMH BCTAHOBJICHO!
- € AMOBIPHICTb, 1110 €KOHOMIYHI BUTOAN, NOB A3aHI 3 IMBIJEH1aMH, HaliHyTs 10 ToBapucTsa;
- CYMY JIHBIZICH/IB MOZKHA JOCTOBIPHO OLLIHUTH.

Jloxiz BU3HAETLCS v 3BITI PO NPUOYTKMU Ta 30MTKH 32 YMOBH BiZIMOBITHOCTI BU3HAUEHHIO Ta KPHTEPIAM
BusHAHHA, Buinanug 10xo/ay BiAOYBAETLCS 0HOYACHO 3 BU3HAHHAM 30UTLIICHHA aKTHRIB a00 3MEHLICHHS
30008 43aHb,

Burparu - tie 3MeHiueHHs eKOHOMIMHMX BUTiA NPOTAroM O0NIKOBOrO Nepiosy y BUIisal BUOYTTS uu
amopTu3ailii akTueis abo y BUIISAI BUHUKHEHHA 3000B’A3aHb, PE3Y/ILTATOM HOTO € 3MEHIIEHHS YHCTHX
AKTHBIE. 38 BHHATKOM 3MCHLUEHHS, MOB 43aHOI0 3 BUMNIATAMH YHACHUKAM.

Burparn BU3HAKOTLES Y 3BITI Mpo npudyTKH Ta 30MTKM 3@ YMOBM BiIMOBIHOCTI BM3HAYEHHIO Ta
O/IHOMACHO 3 BU3HAHHAM 30i/1bLISHHS 30008 A3aHb 200 3MEHLIEHHA aKTHBIB.

Burparu HeraiHo BU3HAIOTHCA Y 3BITI PO NpUOYTKM Ta 30MTKH, KOIM BHAATKM HE HANAIOTL MaHOyTHIX
EKOHOMIUYHMX BUri abo TOAI Ta TiEO MIPOI. AKOIO MaiGyTHI €KOHOMI4HI BHTOAM He BianosinaioTh abo
NepecTaioTl BIAMOBIAATH BU3HAHHIO SK aKTUBY Y 3BIiTi Npo (iHAaHCOBHH CTaH.

Burparn BH3HAIOTLES Y 3BITI Npo npuOYTKM T4 30MTKM TAKOK Y THX BHIAJIKaX, KOJIM BHHUKAIOThH
30008 asanns Oe3 BU3HAHHA akTHBY. BuTparn, moHeceHi y 3B'S3KY 3 OTPMMAHHAM JI0XO/lY, BH3HAIOTHCH Y
TOMY 3K NEploii. Lo i BUNOBLAHI OXOH.

3.10.2. Bumpamu 3a nosuxami.

BuTparty 3a nosukamu, sKi He € YaCTHHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTaai3yloThed AK YacTHHA
co0iBapTOCTi AKTHBIB, BU3HAIOTHLCA K BUTpaTH nepioay. ToBapHCTBO KamiTalisye BUTPATH HA MO3MKM, dKi
BesnocepeAHbO BiAHOCATLCH 10 npuadanHs, OyaiBHuuTea abo BUPOOHHITBA KBali(hiKOBAHOIO aKTHBY. K
YacTHHA COBIBAPTOCTI LLOTO AKTHUBY.

3.10.3. Onepanii 3 inosenow ¢a110mow0

Onepattl B iHOZEMHIA BAIOT] 00IKOBYIOTBCH B VKPATHCLKMUX TPHBHAX 38 odiiifnuy Kypeom oOMiHy
Hauionaasnoro Ganky Yspaidu Ha Jary npopeieHHs onepauin.

Mouerapti aktuer Ta 30008 #3aHHA, BUPAKEHT B IHOZEMHUX BAIOTAX, MEPEPAXORYIOTLES B MPUBHIO 34
BIANOBIHUMH Kypcamu oOminy HBY Ha naty Oanancy. HemoneTapHi cTaTTi. SKi OLIHIOOTHCS 38 ICTOPHUHOIO
colisapTicTio B 1HO3eMHI BanoTi, BiaoOpakatoThCs 3a KYPCOM Ha JaTy onepauii, HEMOHETapHi CTaTTi, AKi
OUIHIOKOTBLCS 33 CIPABEANMBOIO BapTICTIO B iHO3EMHIN BaliOTi, BioOpaKalOThCs 3a KypcoM Ha jary
BU3HAUYEHHs cripageiineol papTocTi. Kypcopi pi3HMLUI, 110 BHHUKIW MPH NEpepaxyHKy 3a MOHETapHUMM
CTATTAMM, BU3HAIOTHLCS B NPUOYTKY 200 30UTKY B TOMY neplo,tu V AKOMY BOHW BHHUKAIOT.

3.10.4. Yooeni 30606 s3anuns ma akmugu

TosapucTBO He BU3HAEC YyMOBHI 3000B'13aHHA B 3BITI NPO (hiHAHCOBMIA CTaH TosapHm Ba. ]nq;op\«mum
PO YMOBHE 3000B'A3aHHs POIKPUBAETLCH, SKIIO MOKIHBICTE BUOYTTS pecypeip, siki BTUIOIOTL Yy cobi
CKOHOMIMHT BHFOAW. HE ¢ Bianedoo. ToBapueTBo He Bu3Hae ymoBHI aktuen. Cruena indopmatin npo
YMOBHHH aKTHB PO3KPHBACTLCA, KOJIM HAAXOIUKEHHS EKOHOMIYHUX BUIiL € AMOBIPHHM.

4, OcHoBHI NPHIYIIECHHS, OWIHKH Ta CY/ZKeH

[Ipu nigrorosul divancosol 3piTHOCTI TOBAPHCTBO 3AIHCHIOE OLHKM Ta NMPHUITYLUEHHS, AKI MAOTh
BILTHE HA €1eMeHTH (PIHaHCOBOT 3BITHOCTL, TpyHTYIOuHch Ha MCMD3, MCBO Ta TiymaueHHsX, po3pobieHux
Komiterom 3 tiaymauenn mikHapoanol ¢inancoBoi 3sitHocTi. OUiHKM Ta cv/DKEHHS 0asyloThes Ha
MONEPEAHLOMY A0CBLL 1a THIIMX (PaKTOpax. 110 3a ICHYFOYHX 00CTABUH BBAKAIOTLCH ODIPYHTOBAHUMH 1 34
PEIVALTATAMM AKUN NPHIAMAIOTLCSH CYKEHHS 11100 DanaHcoBoT BAPTOCTI aKTHBIB Ta 30008 s3aHL. Xouva 1
PO3PAxyHKM 0a3VIOTLC HA HasBHINA y KepiBuuuTBa ToBapucrtea iHdopmauii npo norousi noaii, dakruumi
pesy/IbTaTH MOKYTb 3PCIITOK BIAPISHATHCA BiJl UMX po3paxyHkis. O0nacti, e Taki Cy/UKEHHA € 0cobanBo
BKIMBHMM, 00JIACTI. 1O XapaKTEPHU3YIOTLCS BUCOKMM PIBHEM CKJIAAHOCTI, Ta 00/1aCTi, B SKHX [PHITYILEHHS
it pO3paxyHKH MalOTh BEJIMKE 3HAYCHHA U151 MiAroTOBKM (hiHaHCOBOT 3BiTHOCTI 3a MC®M3, HaBeneHi HMKye,
4.1. Cyoacennn wodo onepauiil, nodiit advo ymos 3a eiocymuocmi konkpemuux MC®3

Skwo Hemae MCM3, AKMH KOHKPETHO 3aCTOCOBYETBCA A0 Onepauii, iHwoi nogii abo ymosw,
KepisHuUTBO TOBapHCTBA 3aCTOCOBYE CY/UKEHHS Mif 4ac po3pobiieHHs Ta 3aCTOCYBaHHA 00MIKOBOT NONITHKH.
oo ingopmattis Oyia 10pevHO0 A MOTPed KOPUCTYBAHMIB Ul MPUHHATTS €KOHOMIMHMX pilleHb Ta
JOCTORIPHOIO, Y TOMY 3HaueHl, 110 (PIHAHCORA IBITHICTH:
- 10J1a€ J0CTOBIPHO (pinancoBuit cTaH, (GiHAHCOBI pe3y/IbTaTH AisILHOCTI Ta I'POLIOBI NOTOKH ToBapucTBa:
- B1100pamaec eKOHOMIUHY CYTHICTb ONepaitii, iHIHX Moii abo yMOB, a He JULIE IOpUIndHy hopmy:;
- € HEHTPANBLHOIO. TOOTO BUILHOIO BiJ YIIEPEKEHb;
- € [HOBHOI) B YCIX CYTTEBUX aCTeKTax.

[Tizn yac 3aiHCHEHNS CYIKEHHS KepiBHUUTBO TOBapUCTBA MOCHIACTLES HA TIPHAHSTHICTH HABE1CHUX
Jajll JUKEpe Ta BPaxoBye X y HU3XIAHOMY MOPAAKY:
a)suvoru 8 MCD3, y skux i1eThes Npo noaidHi Ta MoB s3aHi 3 HUIMK MATAHHS:
0)BH3HAYEHHA. KPWTEPIT BM3HAHHA Ta KOHLENUil OWIHKM aKTHBIB, 3000B’si3aHb, [OXOIIB Ta BHUTpaT Y
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KonuenTyanbHii ocHOBI HiHAHCOBOT 3BITHOCTI.

ITin wac hopmyBaHHs cy/uKeHHs KepiBHUUTBO TOBapuCTBa BPaXOBYE HAMOCTAHHILII MONOKEHHS IHLINX
OpraHis. 1o pospodisions 14 3aTBEPAAKYIOTE CTAHAAPTH, AKi 3aCTOCOBYIOTh MOAIOHY KOHUENTYAILHY OCHOBY
LIS PO3POBACHHS CTAHAAPTIB. IHIY npodecitHy aitepatypy-3 00iKy Ta NpUIHATI raays3esi NpaKkTHKH. TICKO
MIPOIO, SKOIO BOHH HE CNTICPEHaTh BUILE3a3HAYCHHM JZKEpeiaM.

Oniepattii. wo He periaventoBadi MC®3, BiacyTHi.

4.2. Cyoacennn wodo cnpasedaueoi sapmocmi axkmueie Tosapucmea

Cripapeuinea BapTicTh IHBECTHLLIN, 1O aKTHBHO 00epTatOTHCA HA OPraHizoBaHUX (PIHAHCOBUX PHHKAX,
PO3PAXOBYETHCA HA OCHOBI MOTOYMHOI PMHKOBOI BAPTOCTI Ha MOMEHT 3aKPWUTTS TOPris Ha 3pitHy jarty. B
IHLIKMX BHI@JKaxX OLIHKA CHpPaBeiNHBOI BapTOCTI TPYHTYETLCH HA CYIKEHHAX LOA0 nepeadaqypaHux
MaiOYTHIX FPOLIOBHX MOTOKIB, ICHYIOHOT €KOHOMIYHOI CHMTYaLlil, PU3MKIB, BIACTHBHUX Pi3HMM (BiHAHCOBUM
IHCTPYMEHTaM, Ta iHwmMX (pakTopie 3 Bpaxysanuam sumor MCD3 13 «OuiHka cripaBeIMBOT BApTOCTin,

4.3. Cyoncenns w000 smin cnpagedaueol eapmocmi (PiHAHCOGUX AKMUEGIE

Kepignuureo TosapucTea peaxkae, 10 OOJIKOBI OLIHKM Ta MPHMIYIIEHHA, AKI MalOTh CTOCYHOK /10
OUiHKEM  (PIHAHCOBUX  THCTPYMEHTIB, J1@ PHUHKOBI KOTHPYBaHHsS He JOCTYMHI, € KIIOUOBUM [IKEPE/loM
HEBM3HAYCHOCTI OLLIHOK, TOMY 110!

- BOHM 3 BMCOKMM CTYNEHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4acy, OCKiJIbKM OLIHKM Dasylorbes Ha
MPUIYLIEHHAX KEPIBHUUTBA LLOAO BIICOTKOBUX CTaBOK, BOJATHILHOCTI, 3MIH BATKOTHUX KYpPCIB, NOKa3HUKIB
KPeIHTOCIPOMOKHOCTI KOHTPAreHTiB, KOPUIYBaHb MiJl 4ac OLIHKHM IHCTPYMEHTIB. a4 TaKoxK cneurdiunmx
0coOIMBOCTEH onepaLtii: Ta

- BILIME 3MIHM B OLIHKAX HA aKTHBH, BinoOpaxedi B 3BITI Npo (IHAHCOBMII CTaH, a TaKOX Ha [10XOIHM
(BHTpaTH) MOME OV TH 3HAUHUM.

SkGH KepisHUITBO [OBAPHCTBA BHKOPHUCTOBYBAIO IHLIT MPHIYLLEHHSA UL00 BIICOTKORHX CTABOK,
BOJIATHIBLHOCTL. KYPCIB 0DMIHY BATIOT, KPEAWTHOIO PEHTHHIY KOHTpareHTa, 1aTh o(epTH | KOpUrysaHs nia
HAC OUIHKM THCTPYMEHTIB, Oliblia abo MeHiua 3MiHa B OUiHUI BapTOCTi (PIHAHCOBHX IHCTPYMEHTIB Y pasi
BIZICYTHOCT] PHHKOBMX KOTUpYBaHb Mana § ICTOTHMH Briaue Ha BiaoOparkeHuil y iHaHCOBINM 3BITHOCTI
YHCTHH NpUOYTOK Ta 30UTOK.

Pozymiloun BadUIMBICTE BMKOPHCTAHHA OOJIKOBMX OIIIHOK Ta MPUMYILIEHb W00 CrpaBe/UIMBOT
BapTocTi (PIHAHCOBMX aKTHBIB B pa3zi BIACYTHOCTI BXIAHHX-JaHWX LIOAO CMPaBeTMBOI BAPTOCTI MEpLIOro
pieus, KepisunuTeo TopapucTBa rMUlaHye BHKOPMCTOBYBATH OLIHKM Ta CYIKEHHs sKi 0asylorbcs Ha
ripodieciiniil KOMIEeTeHLUT NMpaliBHUKIB, J0CBIAI Ta MUHYIUX MOAIAX, & TAKOXK 3 BUKOPHCTAHHAM PO3PAXYHKIB
MOJCIed BapTocTi iHAHCOBMX aKTHBIB. 3a/lyueHHs 30BHILIHIX eKCHePTHUX OLIHOK 1100 TakuX (PiHAHCOBMX
IHCTPYMEHTIE JIe OliHKa, Ska Oasyerbes Ha npodeciiinii  KoMreTeHil, JOCBIAI T4 po3paxyHkax ¢
HEAOCTATHLOO, Ha AyMKY KepiBHMLTBA € NPUIHHATHUM Ta HeoOXiTHUM.

Bukopucranus piznuxX MapKeTWHIOBMX NpHIyleHs Ta/abo METOAIB OLIHKH TAKOK MOXKE MaTH
3HAYHMIT BIIMB Ha nepeadavuyBaHy cripaBeyIBY BapTiCTh.

4.4. Cyoacennsn o0o0 OUIKYGUHIX IMEPMINIG YMPUMYSAHHA (DIHAHCOSUX IHCMPYMEeHmie

Kepisnmirso Tosapuctsa sacrocosye npodeciiive cypkeHHs 11010 TEPMiHiB YTpUMaHHs (iHAHCOBHX
IHCTPYMEHTIB. 110 BXOAATL 10 ckiaay inancoBux aktusis. [lpodeciitHe cy/DKeHHS 3a MM NHTAHHAM
TPYHTYETLCA HA OUIHLI PH3MKIB (PIHAHCOBOrO IHCTPYMEHTY, HOro mpUBYTKOBOCTI W JAMHAMILL Ta iHUIKX
(paxropax. [lpore ICHYIOTH HEBM3HAYCHOCTI. SIKI MOXKYTh OYTH MOB A3aHi 3 MPHU3YIHHEHHAM 0Oy LIHHMX
NANEpiB. 110 He € NUIKOHTPOILHUM KepiBHUUTBY ToBapucTBa (hakTOpOM | MOKE CYTTEBO BILIMHYTH HA OLLIHKY
(PIHAHCOBUX IHCTPYMEHTIE.

4.5. Bukopucmanna ¢cmaeorx OUCKONNY 8AHA

CraBKa IMCKOHTY — Lle NMPOLEHTHA CTABKA. iKa BUKOPUCTOBYETHCS /18 NIepepaxyHKy MaiOyTHix
NOTOKIB JIOXO/IB B €/IMHE 3HAYEHHS TenepilHboi (MOTO4HOT) BapTOCTi, SKa € 5a3010 /15 BUZHAYEHHS
punKoBOT BapTocTi Gi3Hecy. 3 eKOHOMIYHOT TOUKH 30pY, B pOJIi CTABKH JIMCKOHTY € Dajkana iHBECTOpY CTaBKa
JOXO/1Y Ha BK/IAJICHUH KaniTajl y BIANOBIAHI 3 piBHeM pu3MKY noAidHi 06’ ekTH iHBecTyBaHH, abo — cTaBka
JIOXO/1Y 3 a/IbTEPHATUBHUMM BapiaHTAMM IHBECTHLLIH 13 3iCTARISIHHS PIBHS PU3KKY HA a1aTy ouinky, Craska
JMCKOHTY Mae BHIHAYATHCH 3 YPaxyBaHHAM TPbOX (hakTopiB:
- BAPTOCTI IPOLICH Y yaci:
- BAPTOCTI JZKepedl. AKi 3a/1yHaloTh s (iHAHCYBAHHS IHBECTHLIMHOIO MPOEKTY, AKi BUMArdioTh Pi3Hi piBHI
KOMIieHeanii:
- hakropy pusuky ado Mipu HMOBIPHOCTI OTPHMAHHA OHIKYBAaHUX Y MaHOYTHBOMY J1I0XO/IB.

4.6. Cyoucenns w000 6UAGICHIA OIHAK 3HEHINeNA AKmMueie.

Bianocno (iiHAHCOBMX AKTHBIB. SIKi OLIHIOIOTLCA 33 AMOPTH30BAHOIO BAPTICTIO, |OBAPUCTBO Ha jaTy
BUHUKHEHHS (DIHAHCOBMX AKTHBIB HA KOJKHY 3BITHY JIaTy BH3HAYAE PiBEHb KPEAMTHOTO PU3MKY. ToBapucTBO
BHU3IHAE peseps I'li,‘l 3OUTKH JuUA OHiK’VBa['IHX KPEIAHTHHX 30MTKIB 3a (.IJiHaHCOBI‘IMH AKTHBAMM, AKI O[liHiO[’OTI)Cﬂ
3d AMOPTH30BAHOIO BAPTICTIO, ¥ PO3MIPI OHIKYBAHMX KpeauTHHX 30MTKIB 32 Bechb CTPOK Al (PIHAHCOBOIO
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aKTUBY (1MPH 3HAYHOMY 30LIbIIEHHT KPEAUTHOTO PH3NKY/ 18 KPeAHTHO-3HELlIHEHUX (DIHAHCOBMX aKTHBIR) abo
I 2-MICHUHMAL OUIKY BAHAI KPEIMTHAMM 30MTKaMU (V pazi HE3HAYHOTO 3POCTAHHA KPEAUTHOTO PU3UKY ).
Baipuuai O4IKYETHCA. L0 O4IKYBAHI KPeAWTHI 30MTKM 3a BeCh CTPOK i1 MaloTh OyTH BH3HAHI /IO TOIO. AK
(PIHAHCOBMIT IHCTPYMEHT CTAHE 1POCTPOHEHHUIT. JIK NPaBuIO, KPEAMTHHIH PHIMK 3HAYHO 3POCTAE LILC 10 1010,
K (PIHAHCOBHIT THCTPYMCHT CTaHe npocTpoueHuM abo Oy 1e NOMIMeHO HIIT YHHHUKH 3aTPHMKM I1aTEKIB, 1110
€ cneundigHUMK U8 N03MYaIbHUKA (HANPUKIAZ, 3aiHcHeH s Moaudikauii abo pecTpykTypusadii).
Kpeantuuii pu3nk 3a GiHaHCOBUM IHCTPYMEHTOM BBAKAETHCH HU3BKHM, AKILO (DiHAHCOBHH IHCTPYMEHT mac
HU3LKWH PH3MK HacTaHHs 1e(onTy, No3MyalIbHUK MAE MOTYKHUI MOTEHLIAT BUKOHYBATH CBOT J0rOBipHi
30008 3aHHS 1100 FPOLIOBUX MOTOKIB Y KOPOTKOCTPOKORBIH MEpCneKTHBI.

MiHAHCOBI IHCTPYMEHTH HEe BBAJKAIOTHCS TAKUMH, 11O MAIOTH HUILKMI KPEJIMTHUI PU3MK JIMLIE Ha NijcTasi
TOTO. 0 PUIKK AeOTY 38 HUMHU € HHAKYMM, HIK PU3HK AeDOITY 33 iHIUMU (QIHAHCOBUMH IHCTPYMEHTAMH
TosapucTsa ab0 HiXK Kpe/IMTHUI PUBKK IOPHCAMKLIT, B AKiH TOBapHCTBO 3A1HCHIOE AiSIBHICTD.

OuikyBaHl KpeAUTHI 30MTKH 3a BeCbh CTPOK /il HE BH3HAIOTHLCA 3a (DIHAHCOBMM IHCTPYMEHTOM MPOCTO HA
IACTABI TOro, U0 BiH BRAKABCH IHCTPYMEHTOM i3 HU3LKUM KPEAMTHUM PH3UKOM Y NOMNEPEeHbOMY 3BITHOMY
nepioj, ajle He BBAKAECTLCA TAKUM Ha 3BITHY aaty. Y Takomy Bunajaky TOBapuCTBO 374COBYE. UM Mano micile
3HAYHE 3POCTAHHA KPEJAWTHOTO PHU3MKY 3 MOMEHTY MEPBICHOTO BM3HAHHA, a OTXKE 4YM focraia norpebda y
BHIHAHHI OUYIKYBAHMX KPEIAMTHWX 30MTKIB 3a Bech cTpok Aii. OuikyBaHi KpeauTHI 30MTKHM BiJ0OpaKaloTh
BIACHT O4iKYBanHA ToBapHCTRA OO0 KPEeAWTHUX 30UTKIB.

5. Poskpurrs indopmanil mo/10 BHKOPHCTAHKS CHIPABELIHBOT BAPTOCTI
5.1 Memoouru ouinwoeannn na 6xioni dani, 6ukopucmani 0.1 CRIAOUHHA OUIHOK 34 CHPAGCIIUGOI0
sapmicniio.

TorapHeTEO 3AIHCHIOE BUK/IIOYHO Oe3nepepBHi OLIHKM CHPAaBEAAMBOT BapPTOCTI akTHRIB Ta 30008 #3aHb.
T00TO TaKi ouiHkM, fAKi BUMaraioThes MC®3 9 ta MC®3 13 y 3BiTi npo iHAHCOBMIA CTaH Ha KiHCLlb
KOJKHOIO 3BITHOIO NepiojLy.

Kiacn akTusis ta MeTo1 OLiHKH
30008’ 43aHb, MeToankn oliHIOBaAHHS (pUHKOBMIL. Buxiani naui
OUiHEeHHX 3a JOXIAHMI,
ClipaBe/LIHBo BUTPATHHIT)
BAPTICTIO
["'pouiosi KoL I'lepsicha Ta noganblua OLiHKa PUHKOBMI Odiuiiini kvpen HBY

I'POLIOBMX KOLUTIB Ta IX €KBIBANCHTIR
31HICHIOETBCA 3a CrpaBelInBOY
BAPTICTIO, fKa A0piBHIOE IX
HOMIHAILHIA BapTOCTI

IHerpymenTi kanitany  llepsicia olliHKa IHCTPYMEHTIR Punkosuii Odinifini GipxoBi kypeH
KanmiTany 3ACHIOETLE 3a 1X OpraHi3aTopis TOPriB Ha
ClpaBe/UIHBOK) BApTICTIO, AKA Jaty ouiHKy. 3a BiacyTHoCT
3a3BUuail 10piBHIOE LiHI onepauii, B BH3HAueHoro OipoBoro
XOJ1i AKOT OYB OTPUMAHHIT aKTHB, KYPCY HA 1aTy OLIHKH,
[onanbina ouinka iHCTPYMEHTIB BHKOPHUCTOBYETLCSH OCTAHHS
Kanitany 3aiiicHI0EThE 38 fanaHcosa BApTiCTh, UiHn
CHPABE//THBOIO BAPTICTIO HA JaTy 3akpuTTA OipKOBOTO
OLLHKH. TOProBoro JHs

5.2. BB BHKOPHCTAHHS 3aKPHTHX BXiAHHX 1aHuX (3-ro piBHS) [AJas HepioaNYHHX  OUIHOK
cnpaselInBol BApTocTi na npudyToK ado 301TOK.

Y Tosapucrsa 3a 3BITHHIT nepioa 3HeuiHeHHA (iHAHCOBUX IHBeCTHLIN Ta/abo neperseneHb 10 3-1'0
pisHs iepapxii ve Hyno.

5.3. PiBenb iepapxii cnpaseinBoi BAPTOCTI, 10 SKOI0 HANEKATH ONIHKH CHPABEIMBOT BAPTOCTI,

Knack akTueis ta 1 piBenn 2 piBennb 3 piBenn
30008 A3aHb. (1i. 110 MaOTL (Ti. Lo HE MalOTh (Ti. ULO HE MaIOTh Yenoro
OLLIHEHMX 3a KOTUPYBaHHs, Ta KOTHPYBaHb, alle KOTUPYBaHbL | HE €
CHPABEIIHBOK) CHOCTEPEKYBAHI) CHOCTEPEKYBaHI) CIIOCTEPEHYBAHNM
BAPTICTIO )
Jlara ouinkm 30.09.2019 30.09.2019 30.09.2019 30.09.2019

[HCTpYMEHTH

; 9 90 - 99
Kaniraiy (akuir)

5.4. lepemimenust mizk 2-m Ta 3-m piBHsIMB iepapXil cnpaBeanBol BapTocTi
Y TosapucTsa 3a 3BITHHIA 11€pPioj NepeBeneHsb 3 2-ro piBHg icpapXil 10 3-ro piens He Oyi10.
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5.5, Inmi poskpurrsi, mo sumarawtbes MC®3 13 «Ouinka cnpaseamBol BapTocTiy,

CripaseLiMBa sapTicTs (HIHAHCOBHX IHCTPYMEHTIR B MOPIBHAHHI 3 TX DA1aHCOBOIO BAPTICTIO

THC. PH. baaancosa BapricTn Cupapeiina Bapricrs
30.09.2019 p. 30.09.2019 p.

[ncTpymeHTH Kanitany (aKuir) 99 99

["poutosi KoumH 301 301

Kepignuureo Komnanii BBaKae, 110 HaBeJCHI PO3KPUTTA OO 3aCTOCYBAHHA CIIPABEIHBOT BApTOCTI €
JOCTATHIMM, | He BBa)Kae, 110 3a Mekamu (piHaHCOBOT 3BITHOCTI 3ainiumunack Oyab-ska cyrresa iHpopmaLis
HLOJI0 3ACTOCYBAHHS CTNIPABCA/IMBOT BApTOCTI. fika MOKe OYTH KOPMCHOIO Ul KOPHUCTYBadis (piHaHCOBOT
RITHOCT .

6. Poskpurrs indopmanii, 1o niarBepaKye crarri nogani y (pinancoBux 3BiTax.
6.1. loxia Bix peaaizauii.

THC, IPH. 3a nepion 3 01 ciuns 2019 p. no 30 Bepecnn 2019 p.
Jloxiz Bijy peasizanii nocayr 3 ynpasiiHHS aKTHBIB 372

Kld

Jloxia sin peatgizauii nocayr ynpasninss aktusis 1D 270

Beworo jtoxoan Bin peadisanii 042

6.2, AaminicrpaTuBii BRIpaTH.

THC. IPH. 3a nepioa 3 01 ciunsg 2019 p. no 30 Bepecusn 2019 p.
Burparu na nepconan 601

Butpati Ha opeHy NpuMillieHHs Ta KOMYHalbHI 29

HOCHVIK OPeHIH

Po3paxyHKOBO-KacoBi nociyru 6aHky 7

[Hi BUTpaTH 106

Beboro aaminicTpaTuBHuX BHTPAT 743

6.3. Innii 1ox0am Ta BHTPATH,

THC. I'PH. 3a nepioa 3 01 ciuns 2019 p. no 30 Bepecns 2019 p.
Jloxoan

JLOXIL BIL NEPEOLIHKHM THBCCTHLLIH 44

Beworo inmi 1oxoan 44

Burparn

30MTRM B Nepeolinku GiHAHCOBHX IHBECTHLIN 45
Beworo inmi surparn ) 45
Inmi onepauniiini Burparn

Burparu sig 3MiHM BApTOCTI AKTHBIB, AKI 98
OLIHIOIOTLCH 3d CTIpaBe/IHBOIO BAPTICTIO

Butparu Bl napaxosanux wrpadHux cankiin 17
Beboro immux onepaniiinnx BHTpaTH 115

Inwi onepauiiini 10x0/an

JLOXIZ BIZU3MIHK BAPTOCTI AKTHRIB, AKI OLIHIOKTHLCS 106
S CHpaBc/uIMBOID l’sl'l|TI'iC'I']l'l

BCLboro inmmy onepauiilnux 10xX0ais 106

I pinancosi 10x0/1n

BicoTku Mo JCno3uTHOMY PaxyHKY 30

Beworo immnx ginancoBux foxoais 30
6.4. lloaatok Ha npudyToOK.

3a ssiTHuii nepion TosapucTBo oTpumaio 30uTok y posmipi 81 Tuc. rpu. BinctpoueHi rogarkosi
AKTHBH Ha CYMY '36}1'1'1\'}" HC BU3HABAJIHCA.

6.5. Ocnosni 3acoon.
3a icTopu4HOI0 BAPTICTIO, TUC. IPH. 3a nepio 3 01 ciuns 2019 p. no 30 Bepecus 2019 p.
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1 2
[TepsicHa BapTicTh HAa NOYMATOK 3BITHOTO MeEPioLy 3
Hakonuuena amopTH3ailis Ha NOYATOK 3BITHOTO Mepiomy 3
HapaxysaHHs 3a 3BITHHH 1epioa -
Hakonuuena amoptu3auis sa 30 sepecna 2019 poky 3

Yucra Ganancosa sapricts 30 Bepechs 2019 poky -

Cranom na 30 sepechs 2019 y ckaani OCHOBHUX 3aco0iB NOBHICTIO 3HOWEHI OCHOBHI 3aco0u
CTAHOBIATDL 3 TUC. FPH.

6.6. ®inancoBi aKTHBH, MO OUIHIOITHLCH 33 CHPABELINBOIO BAPTICTIO, 3 BIlOOpAKEHHAM pesyibTary
HePeolinKn y npnoyTry ado 30uTRy

THC. I'PH. Yo 30.09.2019 p.
AKLUT IHIUMX TOBAPHUCTB, KOYKHA 13 4aCTKOO BOJIOAIHHA ¥
cratyTHOMY Kanitaiai mentue 1%, 3 aKux:
Th, 1O MAKTh KOTHPYBAHHA: 9
HAT "Vipuadhma"(00135390)-0,0001 %
- Tl. 110 HE MAIOTh KOTUPYBaHb, a caMe:
a). ki He nepedyBatoTh B GIPKOBOMY CIHCKY NMPHHAHMHI OIHIET 3 90
(ponoBux Oipaxk:
HpAT "34BOJI IOBYTOBOI TA IPOMHCIOBOI XIMII"
(19263676)- 0,7318%
6). Toprisasg skumMH Ha honaoeux Bipuxax 3abopoHeHa <] :
sakonoaascTBoM Y kpainn. pitnentsmu Komicii abo pilueHHIMH cyay:
HAT "Momop Civ" (14307794) -0,0003%
BAT "Ienincorit pemonmmo-mexanivnuil 3a600
"Memanicm"(20681350) -(,2139%
BAT "Vipxivenepein" (36199046) — 0,6083%
HAT "EPKACHBKHH PEMOHTHO-TPAHCIIOPTHHH 34BO"
(14209896) -0,1910%
AT, "HOMIHAHTA-KOJAEKT" (38003301) - 0.0034%
Koprioparugxi npaga, a came:
TOB "Mepeca thonoosux macazunic” (35138108) 22,22 -
Beboro 99
banancosa apricts norounux Qinancosux iHectuuiit Tosapucrsa cranom Ha 30.09.2019 p.
MOPIBHAHO 3 MOYATKOM 3BITHOIO NMepioay Mae pisHULIO B | THC. TpH,

6.7, I'pomosi kouwrrm.

THC. I'PH, 30.09.2019 p.
['pOLIoBI KOWTH B HaLIOHANbHINA BamIOT 301

['poLoBi KOWITH B IHO3CMHIH BamoTi
['pouoBi KOWITH BKIOYAOTE!
Kowru B kaci

PaxvikW 8 DaHkax 301

Cranom na 30.09.2019 1powosi Kowrrs 001IKOBYIOTHCH B PO3MIPi 3 THC. IPH. HA NOTOYHOMY PaxyHKY
Ne UAT93808050000000000265062876, siakpuromy B AT «PAMDDANZEH BAHK ABAJIb» ta 8 posmipi 3
THC. TPH. Ha noTo4Homy paxynky Ne UAT193806340000026500022091001, siakpuromy & IyAT "Kb
"AKOPJIBAHK". Ilporarom 3siTHOr0 nepioy BiZICOTKH Ha 3aNHILOK MPOLIOBHX KOLITIB HA MOTOUHHX
DaHKIBCHLKMX PAXYHKAX HE HAPAXOBYBAJIMCh.

Cranom na 30.09.2019 poky rpowosi xowtu Ha cymy 295 Tuc. TpH. YTPUMYIOTHCS Y BHIJALI
Oaukisebkoro aenosury & [yAT "Kb "AKOPJIBAHK", srigso Jloaarkopoi yroam Big 27.09.2019 poky a0
Jlorosopy Ne DK-240619/001-00 6ankiscskoro skaaagy «CUM®OHISy» sin 24.06.2019 poky. Jlonarkoswuii
Norosip yknaaenuid Ha crpok 3 27.09.2019 no 28.10.2019 p. T'poriosi KOWTH Ha AENO3UTHOMY PaxyHKY
po3MILIEHT HA KOPOTKOCTPOKOBHIA TepMiH Y DaHKy, AKHH € HadiHHUM.

6.8. /ledirtopenka 3adoprosanicrs.

THC. IPH. 30.09.2019 p.
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ToprosenbHa n1e0iTOpebKa 3a00pProBaHiCThb. 218
a came BUHAC0pooa 3a YNPAaGIiHHA akmueamu;

AT 3HKID "ITT-KAIITAT 11" 1
AT 3HKID "KEHITAJT HEP VXOMICTB" 2
ITBH3I® « HOBHH IHBECTHIIHHHH ®OH/l» -
[IBI® "HHATHHYM IHBECT" 63
AT "DOPCAHT IHBECT" 20
AT "BEPOHA" 70
AT "HAMIP" 33
ABAHCH BHAHI. 9
acawe’

30 QCOBOPANU OOCIVCOBVELUHHS 4
[Hia aediTopeska 3aB0proraHicTh, 7435
acame:

3 QOZOGOPOM GIOCHTVIACHHS NPAGA GUMOZU A 3MIHU CMOPOHY Y 7609
30006 A3AHT

HAPAXOGANI, wie He cnaaueni GIOCOMKU NO OANKIECHKOMY /
denosumy

OuikyBani KpeaHTHI 30HTKH 100 IHLIOT J1eBITOpeLKOT -175
3a00proBatocTi

banancosa BapTicTh BCbOIO: 7662

JeGitopeska 2abopronanicts ToBapucrBa He mae 3abesneverns. TOBaApUCTBO NPOBOAMTL aHaniz Ta
OLIHKY PIBHA KPEAMTHOIO PHIMKY 3 BUKOPHUCTAHHAM THAMBIYATBHOTO MIXO1Y.

6.9. Bupobunui 3anacn

IUC. TPH. 30.09.2019 p.
Burparni marepiaiu (3a ICTOPHHHOKO |
coGiBapTicTio)

Benoro 3anacu 1

6.10. Craryrunii Ta Baacuuii kaniran

Bimnoeinno po Craryry ToapuetBa B ocTaHuiii peaakuii, sarsepskeHoro [Tpotokonom Nel3-
06/2019 pin 13.06.2019p.. craryruuii xanitan Tosapucrsa cranouts 16 250 000,00 (wicTHagusrs
MidbHonie asicTi nistaecst THead) rpueeds 00 kon., wo cdopmosanuit ianosizno ao Craryry. Ta
CIJIA4CHHH FPOLIOBHMH KOLITAMH B [IOBHOMY PO3Mipi Y BCTAHOBJIEH] 3aKOHOAABCTBOM TEPMiHH.

Cranom Ha 30.09.2019 p. sracHuit kanitan TosapucTsa CTaHOBHTE 7812 THC MPH. Ta CKIANAETHCR 3:

HalimeHyBaHHs cTarTi 30.09.2019 p.
CraryThuil kanitan 16250
PezepBHnii kaniran 202
Heposnoziaenuit npndy ok (HEHoKpHTHi (8640)
30HTOR)

Beboro BracHui kanitan 7812

Taxum umnom. cranom na 30.09.2019 p, posmip craryrHoro ta BiracHoro kanitany Topapucrsa
ckaamae 16 250 tuc. rpu. i 7 812 Tuc. rpH. BIANOBIAHO Ta BiANOBia€ BUMOram, BUKIAACHNM B JliLleH3iiHux
BUMOTax NpoBa/LkeHHs npodeciiHol AisapHOCTI Ha POHAOBOMY PUHKY (PHHKY LIIHHHMX Nanepis) — AissibHOCTI
3 VOPaBliHHA aKTHBAMM IHCTHTYUIHHMX IHBECTOPIB (AISIBHOCTI 3 YNPaBIiHHA AKTHBAMM), 3ATBEP/UKCHUMU
Piennam HKLTIDP Big 23.07.2013p. No1281.

6.11. Koporkocrpokosi 3abe3neyeHs.

FHC. I'PH. 30.09.2019 p.
Koporkocrpokosi 3abeznevuenns pezeps BiAMYCTOK 210
Beboro 210

[Torouni 3abesneucnus 3a nepioa 3 01 ciung 2019 p. no 30 sepecHs 2019 3mMeHWHINCE HOPIBHAHO 3
OYATKOM 3BITHOTO NEPiojly Ha 22 THC. FPH.



6.12. Toproge/ibna ra inia KpeIHTOPCbKA 3200propanicTs.

TUC. ITPH. 30.09.2019 p.
ToprosensHa KpeanTopehka 3a00proBaHicTh 41
Beboro kpeanropenka 3a00prosanicrs 41

Tepmin roramiens KpeauTopebKol 3adoproBaHocTi 3riaHo gorosopis Tosapucrsa crtaHoBuTh J10 3
micsuie. Tpocrpodenol kpeauropeskoi 3a00proBaHocti 3a 3BITHMI nepiod. fAKui 3akinuuscs 30 sepechs
2019 poky ToeapreTBO He 00JIKOBYBAIO TA HE BU3HABAIIO 10XI BI/L IT CrIMCAHHA.

7. Poskpurrs inmol ingopmanii
7.1. ¥mosni 30608 si3annst.
7.1.1. Cyoosi nosoeu
[Tpotu ToBapHcTBa He BUCYBATMCA MPETEH3IT Ta BIACYTHI OVAb-AKi CY/A0BI MO30BH.

7.1.2. Onodamryeanns

Buacinok HasBHOCTI B YKPATHCLKOMY TMOAATKOBOMY 3aKOHOABCTBI [MMOJOMKEHb, SKi [A03BOJISIOT
Oifbll HIZK OIMH BApiaHT TAYMAueHHA, @ TaKOK Hepe3 MpaKkTHKY, L0 CcKianacs B HecTadlibHOMY
EKOHOMIYHOMY CEpe/IoBHIN, 3a AKOI MOAATKOBI JOBUILHO TIyMayaTh ACHeKTH eKOHOMIYHOT JISUIbHOCTI, Y
pasi, KU MOAATKOBI Opramu IMiUlalyTh CYMHIBY NEBHE TIYMAYEHHH. 3aCHOBAHE HA OLIHII KEPIBHMILTBA
CKOHOMIYHOT JistsibHoCTi ToBapucrsa, iimoipHo. wo ToapucTBo 3myuieHe Oyje CHUATHTH JIOAATKOBI
nojarku, wrrpagu Ta nedi. Taka HeBM3HAYEHICTh MOKE BIJIMHYTH HA BapTICThb (DIHAHCOBMX IHCTPYMEHTIB.
BTPATH Ta PE3€pBH M 3HCLIHCHHA, a TAKOXK HA PUHKOBHWIl piBeHb WiH Ta yroau. Ha aymky kepiBHuiTBA
ToBapueTBO CINIATHIIO YCI NOJAATKH, TOMY (PIHAHCOBA 3BITHICTL HE MICTHUTBL PE3EPBIB Mi MOAATKOBI 30MTKH.
[10AaTKOBI 3BITH MOKY 1L HHEPE/IAAaTHCA BIANOBIIHHMH MOJATKOBUMH OpraHaMi MpoTaroM TPhOX POKiB.
713, Cmynins noeepuenis 0edimopes kol 3a00p208anocnti ma in ux (Hinancoeux akmusie

Baacnigok curtyvailii. ska ckialach B eKOHOMILE YKpaiHW. a4 Takok AK Pe3yibTar KOHOMIMHOT
HecTabinbHOCTL, WO CKAanachk Ha jgaty OajaHcy, iCHYE HMOBIPHICTE TOIO, WO AKTHBU HE 3MOKYTh OyTH
peastizoBaHi 3a IXHBOIO DANIAHCOBOIO BAPTICTIO B X0 3BM4aiHOIO JisabHOcTi ToBapucTsa.

Cryninb noBepHeHis aKTHBIB y 3HAYHIA MIpl 3a1€KHTL BiJl €DEKTUBHOCTI 3aXO/IB, SKI 3HAXO/SNTHCH
no3a 30H0K0 KoHTpomo Tosapucrea. Cryminb nosepHeHHs aeditopchkol 3aboproeanocti Tosapuersy
BM3HAYAETHLCH Ha nizctasi odcTaBuH Ta iHdopmaltii, aKki HaseHi Ha gaty Oanancy. CrylliHb NOBEPHEHHS LIMX
AKTHBIB ¥ 3HAYHIA MIpi 3a1exkuTh Bil e(QeKTHBHOCTI 3aX0/iB, AKi 3HAXOAATHCH MM03a 30HOI0 KOHTPOJIO
Torapuersa. Cryridbs nosepHenns nebitopebkol 3aboprosaHocti TOBAPHCTBY BHM3IHAYACTLCA Ha NijcCTaB
oOcrasuH ta iHdopmanii. ski HasBHi Ha aaty Oanmancy. Ha aymky kepiBuuurea ToBapucTBa. BMXOASHW 3
HagBHUX 0DCTABUH Ta indopmaltil, KpeaAUTHUIA PU3HK 114 (iHaHCOBUX akTHBiE TOBApHCTBOM BH3HAYEHUIT AK
HH3bKHH,

7.2. Poskpurrs inopmanii npo nos'sizani croponn

Jlo noe'a3aHux cTopiH HaNeKaTh:

- MiANpUMEMETBA, SKi rnpsMo abo onocepeaKOBaHO KOHTPOMIOIOTH abo nepedyBaioTs Nijl KonTponem, abo i
nepedyBaoTh Mi CNiIbHAM KOHTPOAeM pazom 3 TosapHcTBOM:

- ACOITHOBAHT KOMITAHIT:

= CHLALHT DNPREMCTBA. V aKUX TOBAPUCTRO € KOHTPOIOIOMHM VHACHHKOM:

- WICHH ITPOBIHOIO VIIPARIIHCLKOro nepeonany ToBapueTea:

- 0AWALKL pOANYT 0COOH VIIPABITHCLKOTO nepeorany TosapucTea;

- KOMUAHIT. WO KOHTPO.HooTH Tosapuetso, ado 3AIHCHIOOTL CYTTEBHI BIUIMB, ab0 MalOTh CYTTEBHI
BIICOTOK rofnocis y TosapucTsi:

Y ssiTHOMY nepioji noe’ s3annmu ocodamu Tosapucrsa Gyin:

- [IpAT IK "ITT-IHBECT". kox 3a €/IPTIOY 23517763.

- T.p.o I'enepansroro aupexropa Tosapuctea — Kosakoea T.M.

[Iporsarom 3pitHOro nepiogy B TopapucrBa BMHMKanM oriepailii 3 NMoB’S3aHUMH CTOPOHAMM. B T.4.
oruiat npaui aupexktopy Tosapucrsa

THC. TPH. 3a mepiog 3 01 ciuns 2019 p. no 30 sepecnn 2019 p.
Onepartii 3 nos's3aHuMH Benoro
CTOPOHAMM
I 2
Komnencatiis npoBiAHOMY YIpaBAiHCEKOMY 142 142
repecoHany

Jo nposianoro ynpasiiHcbKoro nepcosany BiaHocuthes kepieHuk Tosapuersa. 3apobitha riata
kepienuky Tosapucrsa 3a nepion 3 01 ciuns 2019 p. no 30 sepecus 2019 p. Hapaxosana & cymi 142 tuc. rp.
i Bunaauena suacHo. 3aboproBauicTs Mo onepauisaM 3 nos’szauumu ocobamu crarom ha 30.09.2019 p.
CTanoRHTL | THe. rpr.(BLUIKOAYBAIHE BUTPAT VIPABIIHCLKOMY NEpCoHany. noe a3anux 3 Jaisnictio 1C1).
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7.3, Liai ra nogitukn ynpasiinns GpiHAHCOBAMH PH3HKAMH.

Vipasninis pu3nKkavu Mac fepuioYeprore 3HaueHHs s seaeHns 6isnecy ToBapucTea 1 € BasIMBUM
caementom 1T gigasnocti. Tloaituka yrnpasiniHHg pUIMKaMKM CKOHIIEHTPOBaHA HA HenependadyBaHoCTi
(PIHAHCOBMN PHHKIB | HAILLICHA HA MIHIMI3AIIO NOTEHUIAHOIO HEFATUBHOTO BILTMBY Ha (DIHAHCOBI NOKAZHUKH
Tosapucrea. OniepatiBHMit | IOPHIMUYHHH KOHTPO/Ib MAac Ha MeTi 3a0e3nedyBaTv HajlemKHe (QyHKIIOHYBAHHI
BHYTPILLIHBOT NOJAITHKH Ta NPOLELYP 3 METOKO MIHIMIZauiT onepauifHux i IOPUIMYHUX PH3HKIB.

Kepisuuureo TosapueTsa BU3HAE, WO AisibHICTL ToBapucTBa nMoe's3aHa 3 GiHAHCOBUMM PU3MKAMHK |
BAPTICTL YMCTHUX AKTHMBIB Vv HeCTabi/IbHOMY PHHKOBOMY CEpEIOBHMILI MOMKE CYTTEBO 3MIHMTHCh YHACII0K
BILUIMBY CYO EKTMBHMUX YMHHMKIB Ta 00 €KTHBHMX YHHHHKIB, BIPOTriJHICTH i HANpsiMOK BIUIMBY SKMX
3a3711er 11k TOYHO nepeadaqnT Hemoiutneo. Jlo Takux (iHAHCOBMX PU3HKIB BIJIHECEHO KPEAMTHHIA PU3MK,
PHHKOBHI PU3HK Ta PU3MK JIIKBIAHOCTI.

[MoniTuka 3 yrpaeaiHHs pU3MKaMu OPICHTOBAHA HA BU3HAYEHHS. AHANI3 | YNPABIIHHA PUIMKAMM. 3
SKMMH CTHKAEThCs | OBAPUCTBO, HA BCTAHOBJIGHHS KOHTPOJIIO 33 PH3WKAMK, & TAKOXK MOCTIHHUH MOHITOPUHI
34 PIBHEM PUIUKIB, IOTPUMAHHIM BCTAHOBIEHUX OOMEKEHb Ta MOJITHKU YIIPABIIHHS PUIHKAMM.

VipagiiHHs pU3MKaMM KepiBHMUTBOM ToOBapuCTBa 3MIHCHIOETLCS HA OCHOBI PO3YMIHHA [PHUMH
BMHUKHEHHS PH3MKY. KUILKICHOT OLIHKH MOro MOXJIMBOrO BIUIMBY Ha BapTICTh YMCTHX dKTHBIB Ta
3aCTOCYBAHHA IHCTPYMEHTAPIIO LLO/10 HOr0 NMOM AKLLIECHHS.

7.3.1. Kpeoumnuii pusur

KpeanTHuii pu3uk- pu3MK TOro. 1O 0/1HA CTOPOHA KOHTPAKTY NpO (piHAHCOBUH IHCTPYMEHT HE 3MOKe
BUKOHATH 30008 s3ans i 11¢ OV/Ie NPUUMHOI0 BHHUKHEHHS (PiIHAHCOBOro 30MTKY 1HIION CTOpOHH. KpeautHui
PHIMK NPUTANIAHNMA Takuy (PIHAHCOBMM IHCTPYMEHTAM, SK NOTOYHI Ta JGMO3MTHI paxyHkn B OaHkax.
obairaiii ta AehitTopebka 300proRasicTs.

OCHOBHHM  METOIOM  OLHKH  KPeAMTHUX PHU3MKIB  KepisHuuTBoM Tomapuctea €  ouiHKa
KPEANTOCTIPOMOKHOCTI KOHTPAreHTiB, /Ul HOro BUKOPHCTOBYIOTLCH KPEAMTHI pedTHHrH Ta Oy/lb-siKa iHia
JoeTynHa iHopmattis to10 X CrpoOMOKHOCTI BUKOHYBATH B0prosi 30008 d3aHHI.

Cranom wa 30092019 p. kpeauTHHiH pH3MK 10  (QIHAHCOBHM aKTHBaM, € HH3LKUM, 11O
MiATBEPKYIOTLCH HMHHMKAMU, AKi BPAXOBYIOTH crielM(iKy KOHTpareHTiB, 3arajibHi €KOHOMiUHI YMOBHM Ta
OLLIHKY AK [IOTOMHOTO, TAK | MPOrHO3HOTO HATIPAMKIB 3MiHH YMOB CTAHOM Ha 3BIiTHY J1aTy.

[]ooo oenozumis

TosapueTso BiiHOCHO GaHKIBCHKHX 1€MO3UTIB MAE HACTYMHY MOJIe/b PO3PAXYHKY 30MTKY Bill 3HELHEHHs
(hiHAHCOBOIO AKTHRY:
- 1IPH PO3MIMEHH] Jeno3ury B DaHKky 3 BHCOKOK HaailHICTIO (IHBECTHLLIMHWI PIBEHB PERTHHTY UAAAA,
uaAA. uaA. uvaBBB Ta Oanku. 110 MaloTh NpPOrHo3 “crabiilbHUiY, 1O MPUCBOKETHCS PEHTHHIOBHMM
areHTeTRAMM. gKi BHeceHi 0 JepikaBHoro peectpy ynosuoBaxkeHux peidtunropux arentcts HKLIITDP) na
NaTy PO3IMIlEHHA KOWITIB pe3epB 30WTKIB pO3PaxoByeTbCA B 3aJIEKHOCTI Bil CTPOKY Ta YMOB PO3MIllIEHHS
(npu posmimenHi Bia | 10 3-X MicsuiB — posmip 30uTky cknagae 0%, sia 3-x micauis 10 | poky — 1% Bin
CVMI po3MiteHns. Sinsuie 1 poky — 2%);
- 1IPH PO3MilLEHHI AenoanTy B Oanky 3 OUIbLI HHU3LKUM KPEAWTHUM PEiTHHIOM (CNEKYJIATHBHUIA piBeHb
PEHTHHIY. 11O [IPUCBOIOCTLCH  PEHTHHIOBMMH  aredTcTBamu, ki sHeceni 10 JlepasHoro peectpy
VHOBHOBasmKeHUX  peittudiosux  aredrers  HKLUTIDP) wa  aary  posmiinenHs KOWTIB  peseps  30HTKY
PO3IPANOBYCTHLCH ¥ posmipi Bzt 7% 10 20% Bid cyMM BKIAIY B 3a1€3KHOCTI B PO3MIPY PU3HKIR.

3a nanumu pefitunry HajiiHOCT] DaHKiB, 1O 3AIHCHIOIOTHCS peHTHHIOBUM areHTeTBOM PA «Ekcnepr-
Peirrur». TlyAT "Kb "AKOPJIBAHK" mae kpeawrtHwil pedTHHr IHBECTHUIHHOrO pisHs. PefiTuHrosuii
komiter PA «Exkcnepr-PeiituHry npuiiHse pilleHHs npo niarsepukenns kpeautHoro peiiruury IyAT "KB
"AKOPJIBAHK" (koa €JIPIIOY 35960913) 3a HauionaibHOW WKano Ha pieHi uaAA. [losnuanuuuk abo
OKpeMHil  DOprosuii  IHCTPYMEHT 3 peATMHroM  UaAA  XapakTepH3yeTbCA YK€  BHCOKOIO
KPEAHTOCTIPOMOKHICTIO  HOPIBHSIHO 3 IHIOMMM  YKPaTHCHKUMM  nosuuanbHukamu  abo  Goprosumu
incrpymentamu. Crabinbunii NPOrHo3 BKa3ye Ha BiACYTHICTL HA NMOTOYHHIA MOMEHT TICPE/LYMOB JUlS 3MiHM
PCHTHHIY TIPOTITOM POKY .

Cranom Ha 30.09.2019 poky B aktusax ToBapucTBa € JCNONTHUH BKIAL, OMIKYBAHWH KPEAMTHHIT
10MTOK ToBapucTBOM BU3INANUH TIPH OLIHI 1LOTO (PIHAHCOBOIO AKTHBY CTAHOBUTL «O».

L{ooo dedimopceukoi radopeosanocmi

Cravom na 30.09.2019 poky B axktuax TOBapuCTBa YTPHUMYETbCH [POJIOHIOBaHA JediTopehKa
3aDOProgalicTs 3 NAAHOBUM CTPOKOM noBepHenHs no 29.03.2020 poky B cymi 3509 tuc. rpu. (ouikveani

G

Kpeowmni zoumsu, #Kol Gusnaveni 6 possipi 81 muc. epn., wo cmanosumsv 2,3% 6io sacarvnoco dopey),
AediTopebka 3a00proBanicTs 3a YIIPaBIIHHS akTHBaMK B cymi 218 THe. rp. (ovikveani kpeoumni 36umxu, sxkoi
cmanosasmes () muc. 2pn.), aBaHCH BUAAHI B CYMI 9 THC. TPH. (0viKveani kpedumui 30umsu, AKoi cmanosiames ()
MIUC. epu.) Ta IHa notoura Aeditopeska 3a00proBaHicTs 3 MIAHOBMM CTPOKOM rosepHenHs 10 02.05.2020 poky
B eymi 4100 tue. rpu. (ouikveani kpedumni 36umku, axoi cmanociime 94 muc. epu. wo cmanosums 2.3% 6io

HATBHO20 00PRY).
3a pesyibTaramMu 1IPOBEACHOrO aHAMIZY, BPAXOBYIOUM MIAXOAM 3aTBep/uKeHi B ToBapuCTBi y Meskax
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